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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HHFSRERAM2ZAREE

For the six months ended 30 June 2022 HE-—Z-_—HF/,A=+HIL~EA

The board of directors (the “Board” or “Directors”) of China Healthwise
Holdings Limited (the “Company”) is pleased to announce the unaudited
condensed consolidated results of the Company and its subsidiaries
[together the “Group”) for the six months ended 30 June 2022 together
with the comparafive figures for the corresponding period for the six
months ended 30 June 2021. These interim consolidated financial
statements have not been audited but have been reviewed by the

Company’s Audit Committee.
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Unaudited
RBEZX
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BZE HE
—EB-—F —E-—F
AA=+H RNA=+H
IEREA LE7R{E A
Notes HK$’000 HK$'000
F5E FHET FHT
Revenue PN 4 76,270 Q7,897
Cost of sales SHEK AR (49,742) (42,404)
Gross profit EH 26,528 55,493
Other income, gains and losses, nef HUA ~ WS kg8 - JF58 4 (4,906) 13,507
Selling and distribution expenses HERDHYH (14,275) (14,822)
General and administrative expenses —MRRITHRER (19,444) (14,398)
Finance costs & RN 5 (3,165) (3,211)
(Loss)/ profit before income tax BrETISRLAT (B18), S5 F (15,262) 36,569
Income tax credit FrigBife 6 86 -
(Loss)/profit for the period HA (E518),5% A / (15,176) 36,569
Other comprehensive loss HAHRHAREMEE
for the period, net of tax: B
ltems that may be reclassified subsequently  E& Al EFHHBE
fo profit or loss: BammWIEE
— Exchange differences arising from — MEBINEREEZ
franslation of foreign operations [ 5 =% (161) (208
Other comprehensive loss HARHNR IR b 2 [
for the period, net of tox igi=! (161) (208)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

GRS REREM2EKER
For the six months ended 30 June 2022 #HE_-_ZE__—FNA=1+HIt/NEA

Unaudited
RICEX
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BZE H=
—EB-_fF —E-—F
AA=t+H ~NA=+H
1E}1E A LE7NE A
Notes HK$'000 HK$'000
B 5E F#ET FHEIT
Total comprehensive {loss)/income HRNZ2E(EE), hasass
for the period (15,337) 36,361
[Loss)/ profit for the period attributable 1o KANBEA AEHER
owners of the Company (&18), & Fl (15,176) 36,569
Total comprehensive {loss)/income for ARa)EA AEGER
the period atfributable to owners of 2 (E58), ek @ss
the Company (15,337) 36,361
[Loss)/earnings per share R (E8),&F
- Basic - HAK 9 (1.97) cents Bl 4.75 cents /&1l
- Diluted - E 9 (1.97) cents @4l 4.53 cents &1l
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Condensed Consolidated Statement of Financial Position

WS AR RAR
As at 30 June 2022 M=_ZE-_—#,XA=+H
Unaudited Audited
REEZ K IZ
At At
30 June 31 December
2022 2021
IS n
—E-—F —E-—4F
ARA=+tH +-A=+—H
Notes HK$’000 HK$'000
B &E FET FHT
ASSETS AND LIABILITIES BEREE
Non-current assets FREBEE
Property, plant and equipment W - BB MR 10 91 230
Rightofuse assets FREESE 10 2,675 2,284
Lloan receivables FEWE I 11 77,531 106,180
Financial assets af fair value through BRATEFAEBRECERMEE
profit or loss 12 2,252 2,400
Deferred tax assets REFIRE B 1,228 1,142
83,777 112,236
Current assets REEE
Inventories FE 40,196 60,713
Trade and other receivables, deposits JE W B 5 R 3R B B b W R IE
and prepayments Re RIENHKIE 13 14,658 11,843
Loan receivables W E K 11 69,206 32,392
Financial assets af fair value through BRATEFAEBRE CeRMEE
profit or loss 12 69,035 56,904
Cash and cash equivalents BeMEEEEY 28,753 40,007
221,848 201,859
Current liabilities REEE
Trade and other payables and JERTE SRR H A BN 5RIR
accrued charges et E A 14 16,554 26,610
Lease liabilities HEAE 3,921 5,135
Borrowings [=9=¢ 15 30,894 12,036
Tax payable e IR 3,562 3,562
Convertible loan notes AR E R R 72,300 /2,300
127,231 119,643

FERRAREERERAT —T- —FREms 3



Condensed Consolidated Statement of Financial Position

HRGRSMBERAE
As af 30 June 2022 M=-ZE-_—%,XA=+H
Unaudited Audited
RISE K
At At
30 June 31 December
2022 2021
i 7
—E-—F T —4F
ANE=+H +—A=+—H
Notes HK$'000 HK$'000
B 5T F&T FET
Net current assets REBEEZFE 94,617 82,216
Total assets less current liabilities HEERRBARE 178,394 194,452
Non-current liabilities FRBERS
lease liabilities HEAE 667 1,388
Net assets BEEFE 177,727 193,064
EQUITY ER
Share capital i 16 7,705 7,705
Reserves & 170,022 185,359
Total equity s 177,727 193,064
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Condensed Consolidated Statement of Cash Flows
BHGEReRER

For the six months ended 30 June 2022 HE-—Z-_—HF/,A=+HIL~EA

Unaudited
RBEX

For the For the

six months six months

ended ended

30 June 30 June

2022 2021

BE HZE

—E-C—fF —FE—F

ANA=t+H ~NHAH=+H

1E75{E B LE}ME A

HK$’000 HK$'000

FET THTT

Net cash [outflow)/inflow from operating activities #& &% #% 28 E GRE),/RAFEE (26,204) 13,829

Net cash outflow from investing activities WEER RS mH FE (35) (320)

Net cash inflow/(outflow) from financing activities @& /EE 2B & m A CRH) F 58 15,146 (20,6106)

Net decrease in cash and cash equivalents BeMReEEWR F5E (11,093) (7,107)
Cash and cash equivalents at the beginning of Rz Re MRS EFEY

the period 40,007 34,829

Effect on foreign exchange rate changes EREE) s E (161) (208)

Cash and cash equivalents af the end of the period REIR Z IR & MRS EEY 28,753 27,514
Analysis of the balance of cash and Be MRS EEWEHRIT

cash equivalents
Cash and cash equivalents RekReEED 28,753 27,514
FESEREERERAT —E- —ERERE S



Condensed Consolidated Statement of Changes in Equity

HHEeHEERE

For the six months ended 30 June 2022 HE-_Z-——HFA=1+HIL~EA

Unaudited
AMEEY
Attributable fo owners of the Company
RNEHEE AR
Converfible Exchange
Share Shore  loannotes fluctuation Refained
capital premium  equity reserve reserve profit Total
TRR
LEiES ERRE
T RBEE Ltk e REEA @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T TiEn T TR T T
Asat 1 Jonuary 2022 A\—Z--%-A-H 7,705 25,675 19,835 10,893 128,956 193,064
Exchange differences arising from tronslafion o~ AEEINEREL B EE
foreign operations - - - (161) - (161)
loss for the period Eil 3 - - - - [15,176) (15,176)
Total comprehensive loss for the period HhrEEEER - - - (161] (15,176) 15,337)
As ot 30 June 2022 RZZ-—&xA=tH 7,705 25,675 19,835 10,732 113,780 177,727
Unaudited
AEEG
Afributable to owners of the Company
ARAREAEE
Converiible Exchange
Share Share loan notes fluctuation  Accumulated
capidl premium  equiy resenve fesene losses Total
AR
ENER 38
A Rip&E Bk =1 ZitEiE @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL TEL TEL T TEL TiEL
Asat 1 Jonuary 2021 R=E--F-A-H 770,481 337,166 19,835 11,074 (842,265) 296,291
Exchange differences arising from franslafion o~ #E g EREL 7 EH 2E
foreign operations - - - (208] - 208)
Profit for the period iyl - - - - 36,569 36,569
Total comprehensive [loss)//income for the period  HiRNZ T (E1R) / Wiz 1058 - - - 208) 36,569 36,361
As ot 30 June 2021 WZEZ-EXA=TH 770,481 337,166 19,835 10,866 (805,696 332,652
o) China Healthwise Holdings Limited  Interim Report 2022



Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REFRXHPEFESPRPMERERME

Basis of preparation

These unaudited condensed consolidated interim financial siatements have
been prepared in accordance with Hong Kong Accounting Standard
("HKAS") 34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA") and the applicable
disclosure requirements of Appendix 16 to the Rules Governing the Listing
of Securities [the “Listing Rules”) on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

These unaudited condensed consolidated interim financial statements are
presented in Hong Kong Dollar ("HK$") and all values are rounded to the
nearest thousand ("HK$'000"), unless otherwise stated.

The directors of the Company have, at the time of approving the unaudited
condensed consolidated financial statements, a reasonable expectation
that the Group has adequate resources fo continue in operational existence
for the foreseeable future. Thus they continue to adopt the going concern
basis of accounting in preparing the condensed consolidated financial
sfatements.

Principal accounting policies

The unaudited condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values.

Other than additional accounting policies resulting from application of
amendments fo Hong Kong Financial Reporting Standards ("HKFRSs"), the
accounting policies and methods of computation used in the unaudited
condensed consolidated financial statements for the six months ended 30
June 2022 are the same as those presented in the Group's annual
financial statements for the year ended 31 December 2021.

Application of amendments to HKFRSs
In the current inferim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time, which are
mandatorily effective for the annual periods beginning on or after 1
January 2022 for the preparation of the Group's unaudited condensed
consolidated financial statements:
Amendments to HKFRS 3 Reference fo the Conceptual Framework
Amendments to HKAS 16 Property, Plant and Equipment
— Proceeds before Infended Use

Amendments to HKAS 37 Onerous Contracts

— Cost of Fulfilling a Contract
Annual Improvements to HKFRSs

2018-2020

Amendments to HKFRSs

The application of the amendments to HKFRSs in the current inferim period
has had no material impact on the Group's financial positions and
performance for the current and prior periods and/or on the disclosures
sef out in these unaudited condensed consolidated financial statements.

+
=

RELEE
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A (TEBESFHEA]) F 345 [P AP B &S
REEMERSMER AR (R ES LH
BEANT ETRRND S+ N2 ERRER TR
Ak o

BRAERBPEN ZEREERHBRGE T EY
BHRRIIAB (BT 27 MAAAEETIHD
BB o TREB(TETD -

REREERERFEMBHRERE  ARAE
ERRMEHMAKER R EEREERRRE
BEBE - At HESRABELESTE
ELARBE ARSI B0RE -

TESHEE
BRETSRIARQFENEN  KEEXREH
HFAMBRRIVAE LKA ERE

BRAEAEBMBREEN(EBHBRELE
Al ) ZIERTAMEEMEBING TEREIN - REE
TE-CERNAZTHEANAANKEEZEH
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FEFE B IR EER 25T
RARHBERERN  NEBREEANEBHOREE
RERAGAMBERRENERETECTMASH
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AERZZE-—_F—A— Az EBRABNFER
FElo& Il AE 3K

TR B IREREL A SIER

5 35RIEFTA
R e ER W -~ BB KR

FIOFIERTA — BER®EAZ SR
FrEestER EEAND

5 37 SRIERT A — BITEHZARAR
ERUBMEER FEPBREER

ERIEN TR N\FEZT-TF

ZEELE

RAFHARAEAEEHBIREENZERT
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

FEBF MRS PN GRRME

3. Use of judgements and estimates
In preparing these unaudited condensed consolidated interim financial
statements, the significant judgements made by the management in
applying the Group’s accounting policies and the key sources of
esfimation uncertainty were the same as those that applied to the 2021
annual financial statements.

4.  Revenue, other income, gains and losses, net and segmental
information
The Group is principally engaged in sale of Chinese health products,
money lending business and investment in financial instruments. Revenue
and other income, gains and losses, net recognised during the period are

Fir PR 340 R B A 5
NREZFARERGREE T HM B RERNB
B BREERERAEESHBERIELNE
KA R AT RERRNEERRE T~ —
FREPBRRAERERR -

WA - R - REREE FEARIBE
*4
AEBT2NEPERBRZHEE  WEEBR
RESBT A - A ERRAREMKA - UL
wm e FET

as follows:
Unaudited
REER
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BE-Z2-—F HZE_ZT_—F
AA=1H NA=1H
1ER{EA LIENEA
HK$'000 HK$'000
FERT FHET
Revenue from contracts with customers BEAXHWA
— Trading of Chinese health products — BEEPERERD 69,134 59,873
Revenue from other sources: REEMRR WA -
— Inferest income — R B A 7,227 10,988
— (Loss)/gain on disposal of —HESRMTAZ (FR), kS
financial instruments, net JRER (@1) 27,036
76,270 Q7,897
Disaggregation of revenue from confracts HEFALHWADFHET :
with customers:
Timing of revenue recognition from contracts REPEHBAZ
with customers FF ]
At a point in time T —E R B 69,134 59,873
Other income, gains and losses, net HipUg A - WS M EE - JFEE
Fair value (loss)/gain on financial assets at BAFEASAER ([RAFE
fair value through profit or loss (“FVTPL") FFABRDzemERE
NEE(EE), W (4,3595) 14,483
Impairment loss on loan receivables under EHEEFE((BBEEEE]D
expected credit loss ("ECL") model, net BRI 2 R EFORE
518 - B (2,547) (1,128)
Government granfs BURT 8 B 1,836 -
Rent concessions HeRe 160 152
(4,2006) 13,507
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REFRXHPEFESPRPMERERME

The Group has identified its operating segments and prepared segment
information based on the regular internal financial information reported to
the Group's chief operating decision marker (the “CODM”) for their
assessment of performance and resource allocation. The Group has
identified the following reportable segments from ifs operations:

AEEERBEHERTAEETIBRERTE
(F?E%Z‘“%/}&%%J)T’Ei@ﬁuﬂéﬁ)}éﬁ DB &
ZAETEER B EEE S A R RE S A E
o AREEDRFE @R HIA T AT $RE D -

J Chinese health products: sale of Chinese health producis . AR PEREGEE
o Money lending business: granting loans . MIEXED - =REER
o Investment in financial instruments: investing in financial instruments . KESBMTE @RTARE
(a)  Segment revenue and results (a) DEBUARFEE
Segment revenue represents revenue generated from external "%Hﬁl}\?a FREIMNBEEZBA - REZE
cusfomers. There were no inter-segment sales during the six months ZEZ_HFRAZTHEZZEZ—FKA
ended 30 June 2022 and 30 June 2021. Corporate revenue and =t+HIEANER  BEETYBEEE -
expenses are not allocated fo the operating segments as they are EEEA AW ARAYWARFTAEZLER
not included in the measure of the segments’ profit/(loss) that is %pﬂﬁ/\*ﬁﬁiﬁﬁﬂiﬁﬁZ”*Bmﬁ (B
used by the CODM for assessment of segment performance. BIFTEAR  MAEDEELENE -
For the six months ended 30 June 2022 BE-ZE-—FXA=THLXEA
Investment
Chinese health  Money lending in financial Reportable
products business instruments  segment fotal
RE AR E
RERRER MEES SRIA 2 EEG
HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REER) (REER) (REEZ)
Revenue fo external customers LIRSS ON 69,134 7,227 91) 76,270
Segment profit/ (loss) before income fax BT ERA D %R/ (BE) 1,865 (4,720) (5,187) (8,042)
PESERFEERERAR —F = RS 9



Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEZEAG P ERERME

For the six months ended 30 June 2021 HE-_Z-—FX XA=1+HIERMEA
Investment
Chinese health  Money lending in financial Reportable
products business instruments ~ segment fotal
RE s
RERER HEXH SRIA 7 b4zt
HK$'000 HK$'000 HK$'000 HK$'000
TET TAT THL TER

(Unaudited| [Unaudited) (Unaudited) [Unaudited)
(REEER) (REER) (REE&ER) (REER)

Revenue fo external customers IMBE WA 59,873 10,088 27,036 97,897

Segment (loss]/profit before income fox BEEHAS S (EE),/HH (2,184) 2,764 40,845 41,425
Unaudited
REER

For the For the

six months six months

ended ended

30 June 30 June

2022 2021

BE-Z_—§ HE=-ZT—_—F%F
~NA=tH NA=1H

WEREA LEREA

HK$'000 HK$'000

FERT FHET

Reportable segment (loss)/profit AlERE 5 6 (E518), SR (8,042) 41,425

Exchange gain, net PE R s - - 6

Unallocated finance costs ROBLRE KA (2,151) (2,442)
Unallocated corporate expenses RAOBARFXZ

— Staff costs —BIAK (3,113) (1,530)

— legal and professional fee —FRENEEER (1,379) (301)

— Others —EAfh (577) (589)

Consolidated (loss)/profit before income tax METEBAES (BB), &7 (15,262) 36,569
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

FEBZEBES PN GRRME

Segment assets and liabilities

The following is an analysis of the Group's assets and liabilities by

PHEERERE

NTRASERAREDHEADNEE R

reporiable segment: BEZAM
Unaudited Audited
RBER EZ
At At
30 June 31 December
2022 2021
i S
—E-CfF —E-—F
ANA=+H +ZA=+—H
HK$'000 HK$'000
FET FAT
Segment assets PHEE
— Chinese health products — PERER 70,703 84,448
— Money lending business — WEED 159,106 167,244
— Investment in financial instruments — BELRmTAE 73,345 59,754
Segment assets DEEE 303,154 311,446
Unallocated corporate assets ROBARIEE
— Cash and cash equivalents —ReELBRLEED 2,471 2,498
— Other [Note) — Eh (BiEE) - 151
Consolidated total assets GAEBEEHE 305,625 314,095
Unaudited Audited
RICEX EEAZ
At At
30 June 31 December
2022 2021
i n
—E-CF —E-—F
ANA=+H +ZA=+—H
HK$'000 HK$'000
FHET FAT
Segment liabilities DEEE
— Chinese health products — A BLRER 32,307 27,984
— Money lending business — REEB 787 2,376
— Investment in financial instruments —RES@MITA 17,877 15,541
Segment liabilities DEEE 50,971 45,901
Unallocated corporate liabilities ROBEARIEE
— Convertible loan notes — AR EREE 72,300 72,300
— Others (Note) — Hb (FizE) 4,627 2,830
Consolidated total liabilities e BEERE 127,898 121,031
Note:  Other unallocated corporate assets and liabilities include Mzt : HRODERAREAERBESRE

ETHMEBEFER  Be kAN
IR - ARE T EAMENFER
JEEtER -

cerfain other receivables, deposits and prepayments and
certain other payables and accrual charges.

PESAREERERAT —T-—ERERs 11



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

FEBF MRS PN GRRME

(c)  Information about the Group’s revenue by geographical region (c) AEEZMEETZKRAEF
Unaudited
RBEX
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BE-B-__F HE_T-—F
AA=+H ANA=+H
1E7518 A LE7RMEA
HK$'000 HK$'000
TET FHET
Hong Kong 5B 75,999 Q7,897
The People’s Republic of China (the "PRC”) REE ARKFE([FRE]) 271 -
76,270 Q7,897
Nofe:  Revenue from trading of Chinese health products, interest B 5 BEFRHERERZBA - FEUK
income and sale of financial instruments are disclosed by ARemIAEEZBRATIRE
location of operations and location where the products 2N ERE B IR EE o
are delivered.
(d)  Information on major customers [d) EFEEFZEH
For the six months ended 30 June 2022 and 2021, no external BHE S~ F#KR T —FA=+8H
cusfomer contributed 10% or more fo the Group's revenue. EAEA - BEINDBREEFHAEBNHKRA
BERBESZ TaAL -
5. Finance costs 5. BEHX
Unaudited
RBEX
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BE-B-__F HE_T-—F
ANA=+H NA=+H
1E751E B LERMEA
HK$'000 HK$'000
TET FHET
Inferest on borrowings BEEFE 797 514
Inferest on lease liabilities HESEFNE 217 257
Inferest on convertible loan notes Al E R = 2 BB 2,151 2,440
3,165 3,211
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
RERZEPGERHMBERRME

6. Income tax credit 6. FiBBiER
Unaudited
RECER
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BE-E--F HE_ZT_—F
~A=1H NA=1H
1@ A LERE A
HK$’'000 HK$'000
FERT FHET
Deferred tax RET IR 86 -

Hong Kong Profits Tax is calculated at 8.25% on the estimated assessable
profits up to HK$2,000,000 and 16.5% on any part of the estimated
assessable profits over HK$2,000,000. No Hong Kong Profits Tax was
provided for the Company's subsidiaries in Hong Kong for the six months
ended 30 June 2022 and 2021 as they either did not derive any
assessable profits from Hong Kong or had estimated tax losses brought
forward to offset against the estimated assessable profits.

Under the law of the PRC on Enterprise Income Tax (the “EIT law”) and
Implementation Regulation of the EIT Law, the tax rate of the PRC
subsidiary is 25%. No Enterprise Income Tax has been provided as the
Company's subsidiary in the PRC did not derive any assessable profits
from the PRC for the six months ended 30 June 2022 and 2021.

BFENBRDRETERNENRZ _AZET
ZADZNE R REFERBENEE—A 8
BRLZEABY 2AD 2 TREREE - MRNE
BT FR-F_—FRNA=1THIEAER
RRR 2 EEWB AR AR EBEEEMER
Bm A - TRRAEB AR IR LR I (5 ERR
B - B AR ERBELFTEFEHE
e

REFRCEMEHE(TDEMBRIE]) Rb%
FIEHEAERIEN  PRWNBARZREAT D
ZZtTRA HRBET__FRT=_—FX
A=+HLEXNEARRRZHEHNEBRRLERR
FREEERMAERREN AW ARZEAR
TER BRI -

T RS 13



Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEZEAG P ERERME

7.

14

(Loss)/profit for the period 7. HRUERE)EF
Unaudited
RICER
For the For the
six months six months
ended ended
30 June 30 June
2022 2021

BE-ZT-_—F HE-Z—_—%
ANA=1+H NA=1H

1E7R1EA 17518 A
HK$'000 HK$'000
FET FHET
(Loss)/profit before income tax is stated affer KrETIS R AT (B518), %7
charging the following: B T5IBE
Cost of inventories sold BEEFERAR 49,742 42,404
Depreciation of rightof-use assets CREEERE 1,169 1,841
Depreciation of property, plant and equipment W - BEREEITE 174 198
Dividends 8. KRB
The directors do not recommend the payment of an interim dividend for EETRBARNBE-S-__FA=THIER
the six months ended 30 June 2022 (six months ended 30 June 2021: BAZHEKRE(BE-_E-_—EXA=1HIL~
Nil). @A &) -

China Healthwise Holdings Limited  Interim Report 2022



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

FEBZEBES PN GRRME

9.

(Loss)/earnings per share

The calculation of basic and diluted (loss)/eamings per share attributable
fo the owners of the Company is based on the following data:

Bk (E1R)EF
RARREE ARG SRERREE (B1R), /&F
TER T B E

Unaudited
RBEX
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BE—B-__F HE_T-_—F%
AA=t+H NA=+H
EREA 1EFRME A
HK$'000 HK$'000
THET FHET
(Loss)/earnings (F18]) &F
(Loss)/eamings for the purpose of basic (loss)/eamings AT E &R E A (E518), A F
per share ((loss)/profit for the period 2 (B518) /BF (RAREE AEGE
affributable to owners of the Company) B (EE),%5F) (15,17¢) 36,569
Effect of dilutive potential ordinary shares: BEREL AR TE
Interest on convertible loan notes (net of income tax) AR EREZE A E (FIGRFER) = 2,038
(Loss)/eamings for the purpose of diluted FUAETEGREE (B518) Bz
(loss)/eamings per share (E8]),/&F| (15,176) 38,607
Unaudited
RBEX
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BE—B-__F HE_T-_—F
AA=tH NA=+H
ER{EA LE7RAE A
Number of shares RHBE
Weighted average number of ordinary shares for BN ESHRER (E5IB), &F)
the purpose of basic (loss)/eamings per share ZEBRMNEFHEE 770,480,836 770,480,836
Effect of dilutive potential ordinary shares: BEEEERTE -
Convertible loan notes IR E R R = 81,000,000
Weighted average number of ordinary shares for R ESREE (518) &F)
the purpose of diluted {loss)/eamnings per share 2 EBR T8 B 770,480,836 851,480,836

The computation of diluted loss per share for six months ended 30 June
2022 does not assume the conversion of the Company’s outstanding
convertible loan notes since their assumed exercise would result in a

decrease in loss per share.

+
=

B R FEIERAER AR

BE_Z-_FXA=TALKNER FHEEK
EEERYERRIARARRKEZTREERRE
B REARBRITEEBREHSERERE
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

FEBF MRS PN GRRME

10.  Property, plant and equipment and right-of-use assets
During the six months ended 30 June 2022, the Group acquired property,
plant and equipment with a cost of HK$35,000 (six months ended 30
June 2021: HK$320,000). The Group has entered info lease for refail
shop in Hong Kong during the six months ended 30 June 2022 and
accordingly additional rightof-use assets amounted to HK$ 1,560,000 (six
months ended 30 June 2021: HK$4,987,000) have been recognised

10. ¥%¥ BERRBUREAEEE

HE-ZT—

TFERA=ZTHIEANER  AEEWK
BYWE - BMEMEE KAR=ZSRTETL(HE
TEC-FXAZFTAERNER =+ 8%
7o) AEBEERBE-T - —FRA=THIER
AT ABEEETEEHNESE - Bt ®AK
HHSEREIMEAREE AL T ABET ('

during the current period. EE-—FXNAZTHIEAER  IEATN
BtTET) -
11.  Loan receivables 1. EHREXR
Unaudited Audited
RBEZ EEIZ
At At
30 June 31 December
2022 2021
i IS
—EC-C—F —E -4
NA=+H +=-A=+—H
HK$'000 HK$'000
F#&xT FHET
Loan receivables arising from money lending business  BfE 15 E £ 2 FEWE R 311,249 300,537
Less: allowance for ECL B R EEEE BE (164,512) (161,965)
146,737 138,572

All loans are denominated in HK$. The loan receivables are unsecured
and carry effective interest ranging from 8%-15% per annum (31 December
2021: 8%15% per annum|. A maturity profile of the loan receivables [net
of allowance for ECL) at the end of the reporting periods, based on the

maturity date is as follows:

THIFE -

PIA BRI ABITRHE - BREF R BER IR
ERFENENFASZNEBDZ TH(ZEZ—
FHZA=+—R: FHNXBEHZNEBDZ
RIEIR - 228

BElnZERE

RANRTRMERER 2BR) 2IRERNT

Unaudited Audited

RBEZ KEZ

At At

30 June 31 December

2022 2021

i S

—E-C—F - —4F

ANA=+H +=ZA=+—H

HK$'000 HK$'000

FERT FA&T

Within one year —ER 69,206 32,392
More than one year but not exceeding two years —FU L ETBBmE 77,531 106,180
146,737 138,572
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEZERG S ERERME

12.

Financial assets at fair value through profit or loss 12. BAFEFAEBRZEREE
Unaudited Audited
RQEZ rEZ
At At
30 June 31 December
2022 2021
JiS S
—E-C—F —E-—F
ARA=+HB +TZA=+—H
HK$'000 HK$'000
THET THET
Listed equity securities in Hong Kong REB LT ZRAFESH
— Current — nE 69,035 56,904
Unlisted equity securities FEETRARE S
— Non-current — 3ERE 2,252 2,400
71,287 59,304
Fair value of listed equity securities is determined based on quoted bid FAREAFES 2 X TEDBERZMARERE
prices in the Stock Exchange. Fair value of unlisted equity securities is BT - FLTRABFZATFEDREEREE
determined based on valuation using assetbased approach. ESHBREETE -
Trade and other receivables, deposits and prepayments 13. BURESRRREMEWRNRE REREANSRE
Unaudited Audited
RIBEZX HEZ
At At
30 June 31 December
2022 2021
S S
—E-F —T=—F
ABA=+A +=A=+—=
HK$'000 HK$'000
FHET FHET
Trade receivables EUE 5ERK 5,575 5,681
Other receivables, deposits and prepayments HEMEUGRIE - ke RTERMKIE 9,083 6,162
14,658 11,843

PREEREERERAT —E-—EhRs 17



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

FEBF MRS PN GRRME

The ageing analysis of the trade receivables is as follows:

FEUE SRR Z BRECDATANT

Unaudited Audited

RIBEZ Tz

At At

30 June 31 December

2022 2021

i IS

—E-C—F —E -4

NB=+H +=ZA=+—H

HK$'000 HK$'000

F#ET FHET

0-90 days ZTENFH 5,256 5174
91-180 days At+—Z—8BN+H 319 507
5,575 5,681

The Group's sales are on open account terms. Credit terms are reviewed
on a regular basis. The credit period ranges from 30 to 90 days but
business partners with strong financial backgrounds may be offered longer

credit terms.

HEZEBRH IR TREZRES -

14.  Trade and other payables and accrued charges 14, BRESRIREMGEMSRERESER
Unaudited Audited
RIBEZ KEZ
At At
30 June 31 December
2022 2021
JiS i
—E-C—F —E-—F
ARA=Z+H +TZA=+—H
HK$'000 HK$'000
TET FHET
Trade payables T E Z BRI 6,530 17,604
Other payables and accrued charges Hib R RIE R ETE 10,024 9,006
16,554 26,610
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
RERZEPGERHMBERRME

The ageing analysis of the trade payables is as follows:

FEN B SRR BREDATANT

Unaudited Audited
RCER mEZ
At At
30 June 31 December
2022 2021
i S
—E-C—F —E-—F
ANA=+H +Z-A=+—H
HK$'000 HK$'000
FERT FAET
0-90 days TENFH 6,391 17,465
91-180 days N+—Z—AN+H = -
181-365 days —AaN\t+—ZE=B/,THA - -
Over 365 days ZENTHEENE 139 139
6,530 17,604
15.  Borrowings 15. fB&
Unaudited Audited
RIBEZ EZ
At At
30 June 31 December
2022 2021
i »
—E-=F —E-—F
ANA=+HB +=ZA=+—H
HK$'000 HK$'000
FERT FHET
Margin loans from securities brokers REEBFEL 2 RERERN 15,102 12,036
Other loan HaER 15,792 -
30,894 12,036

At 30 June 2022, the Group had margin loans from securities brokers of
HK$15,102,000 (31 December 2021: HK$12,036,000). The margin

loans are interestbearing from 8% to 10% (31 December 2021:10%) per -

annum, repayable on demand and are secured by a portfolio of listed

equity securities with carrying amounts of HK$61,724,000 (31 December

2021: HK$52,591,000).

At 30 June 2022, the Group had other loan of HK$15,792,000. The
other loan is interestbearing at Hong Kong Prime Rate [as quoted by the
designated bank| plus 4% per annum, secured by share charge over
issued shares in a subsidiary of the Group and guaranteed by the
Company. As the other loan contains a repayable on demand clause, the
enfire outstanding balance of the other loan was classified under current

liabilities.

RIE-—HEXA=+H AEEKABLHLL
ZRESERA—THRE—TEZ=-FTAL(ZZ
F+ZA=1+—HB: —FZEHZE=, T
) RECEREFENTN\EEZE+E(ZZ
——F+-A=+—R8:+@E)itE "

AREER(E

B2 UMERAEAT Bttt _8NTAEL( =T
——#+-A=t—-HB:AT-BRE+tAB—T

BIL) Z EBRAESEA (ERR -

Eoe
B

ZREED

BEARPEE-

RS REIERBRAR

TEZFHERE

REZE-Z—FRA=+H  AEEEFHMBER
—FTEEEThAB-FET At ERREE K
BERE (RIEERITHIR) MEFEMEF S
NAEEMBRREHITROOBKROMLELR
o WHADRRERER AREBERB SR
R E R 2 R OR B E SRR
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FEBF MRS PN GRRME

16.  Share capital

shares of US$100,000 each

Authorised
EE
Convertible cumulative
redeemable preference Ordinary shares

of HK$0.01 each

BREETEERTIZ BREEZSHT Bz
T B ] R E A B EE R AR B
Number of Number of
shares shares
RMmE A &R
Us$'000 ‘000 HK$'000
FET TFh& FHET
At 31 December 2021 (audited), R-E-_—F+-_A=+—H
1 January 2022 and 30 June 2022 (#&F4xz) « — T ==
(unaudited) —A—BAR-E-—F
NAZT B CGREER) 40 4,000 150,000,000 1,500,000

Issued and fully paid
ERITRAE
Convertible cumulative
redeemable preference
shares of US$100,000 each

Ordinary shares
of HK$0.01 each

BRAEAETEETZ BEREEZHT B2
] B A B8 ] EEE IR ZiER
Number of Number of
shares shares
BRMmE R [SGE - ¢E]
US$'000 ‘000 HK$'000
FET TFh& FHET
At 31 December 2021 (audited), R-E-—F+=-A=+—H
1 January 2022 and 30 June 2022 (#&F/ixz) « —F ==
(unaudited) —A—HBHEkZE_—
ANA=ZHHECGREE®R) - - 770,481 7,705
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
RERZEPGERHMBERRME

Fair value measurements of financial instruments

Fair value of the Group’s financial instruments that are measured at fair
value on a recurring basis

The following table presents the fair value of the Group's financial
instruments measured at the end of the reporting period on a recurring
basis, categorised info the three-level fair value hierarchy as defined in
HKFRS 13 Fair Value Measurement. The level into which a fair value
measurement is classified is defermined with reference fo the observability

EMIAZAFENE

REEZEEREEL N FEFEBZEMTIAZA
FlE
TREJAEBERHERRIREREEFEZS
BMIAZRAFE  EDREBMBMEELE 13
A FEABAAEEDR=ZBAFERE -1
FEAESD ZBRNERGEERT2ERAE
ZABEEREZEETNT

and significance of the inputs used in the valuation technique as follows:

E—ER:ATEEERFE - ERWAE
g HAREEXAERFERHRER
M52 NG ERE

o level 1: fair value measured using only level 1 inputs i.e. .
unadjusted quoted prices in active markets for identical assefs or
liabilities at the measurement date;

o level 2: fair value measured using level 2 inputs i.e. observable . F_BR: ATFEECEHE _EB@mAET
inputs which fail to meet Level 1, and not using significant 2 RFEE—EROAIBEHAER

WEFEBERTABRBGAE - TAIEE
BAERRTSHEBETTRAZEALR: &

unobservable inputs. Unobservable inputs are input for which
market data are not available; and

o Level 3: fair value measured using significant unobservable inpufs. o F=ZBR EREATAIBRGAENE
ZNAFE .

R-E-—F Level 1 Level 2 Llevel 3 Total
At 30 June 2022 (unaudited) ANA=1+H (REEFEX) E—BIR E-ER E=BR Bt
HK$’'000 HK$'000 HK$'000 HK$'000
FET THET THET THET

Financial assets at FVTPL BAFEFABENSHEE
— listed equity securities — FHEAES 69,035 = = 69,035
— unlisted equity securities — JEETIRAES - = 2,252 2,252
69,035 - 2,252 71,287
R —4F level 1 level 2 level 3 Total
At 31 December 2021 (audited) +ZBA=1+—8(KHEZX) F—ER =l =/ F=BKX st
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET FHET FAT

Financial assets at FVTPL BAFEFABENSMEE
— listed equity securities — FHRAE S 56,904 - 56,904
— unlisted equity securities — JEETRAES - - 2,400 2,400
56,904 - 2,400 59,304

NEFTER TR AVER - AEERAREA

In estimating the fair value of financial instruments, the Group uses market

observable data to the extent it is available. Where Level 1 inputs are not
available, the Group estimates the fair value by reference to valuation with
appropriate valuation techniques and inputs.

Fair values of listed equity securities have been determined by reference to
their quoted market closing prices at the end of the reporting period.

B

BzMZABRERE - WARERFE -BRZE
ANE - BIAEEE2ZER 2 GERNEEAE
B AR A TE -

ETBRARSF 2 ATFEL2ERENBERRZ
P m B E

CRBERARAT —E- s 21



Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEZEAG P ERERME

22

Fair value of unlisted equity securities is defermined based on valuation
using assetbased approach. Fair value of individual business assefs less
liabilities of the investment company was considered fo arrive the fair value
of the Group's equity interests in the investee company. The significant
input is the net asset value of the investee company. The net asset value is
positively correlated 1o the fair value measurement of the unlisted equity
securifies.

The following table presents the changes in fair value of financial assets
which are classified as Level 3 of the fair value hierarchy:

FLMBRABHRZ A FEDBREEBEEESY
WLEETE - Bt RIRE DA Z @R X B EER
BEZAFEASHARBERERE QA BEZ
AVE BEROAE/SBRERR ZAEEFE-
BEFAERF ETRAES 2 A FEREKIEL

TEZIHERATERER SRS RE
EATERD

HK$'000

FHET

At 1 January 2022 (unoudited) MZZE-—F—A—HCREEZ) 2,400
Fair value loss on financial assets at FVTPL BAFEFAEBR SRHEEC AT EEE (148]
At 30 June 2022 (unaudited) R-ZBZZFEXA=1+H(REER) 2,252

During the six months ended 30 June 2022 and 30 June 2021, there
were no fransfers between Level 1 and level 2, or transfers into or out of
level 3.

Fair value of the Group’s financial assets and financial liabilities that
are not measured at fair value on a recurring basis

The carrying amounts of financial assets and financial liabilities carried at
amortised cosf were not materially different from their fair value af 30 June

2022 and 31 December 2021.

Contingent liabilities
At 30 June 2022 and 31 December 2021, the Group had no confingent

liabilities.

Related party transactions
During the six months ended 30 June 2022 and 30 June 2021, the

Group had the following transactions with related parties:

REBE-_Z-_—_FA=Z1+BR-_Z-_—F<A
=ZtHLEREAR  F—RBARFE_BLrZELE
EE o NEEASEHEZBNR -

WHBEREREEUNFEFEZAEAHBEE
REe@EREZAFE
RZE-_—FRNA=+BER=ZE=-—F+=A
=t+—H REEKAVECSREENSREA
BEZEMEERE 2 AFETEEAER -

RAREE
R —_FXNA=ZF+HE=ZE=—%+=A
=+—8 - AEETEKREE -

BHEEALRS
REBE-_Z-_—_FA=Z+BR-_Z_—%F<A
=T HIEANER  AEEBEARAEALTETUAT

X5

Unaudited
REER
For the For the
six months six months
ended ended
30 June 30 June
Related party relationship Types of transaction 2022 2021
BE-S--F HZE_T_—F
~A=1H NA=1H
EBEALBEER REER IEREA 1N EA
HK$'000 HK$'000
FERT FAT
Fellow subsidiary of a substantial shareholder of Interest on lease liabilities
the Company - 11
RRBl—REEZERRNBRRZME AR HEBENE
Expenses relating o shorterm leases 817 306

FREHPHEENMRX

Transactions between the Company and its subsidiaries have been
eliminated on consolidation and are not disclosed in this nofe.

China Healthwise Holdings Limited  Interim Report 2022
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
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20.

Event after the reporting period
Subsequent to 30 June 2022 and up to the date of this report, the Group
had the following material event:

On 17 August 2022, the Company and Heng Tai Finance Limited (the
"Subscriber”) entered info a supplemental agreement (the “"Second
Supplemental Agreement”) to amend the subscription agreement dated 8
Oclober 2018 entered into between the Company and the Subscriber in
relation to the subscription of the convertible bond, in the aggregate
principal amount of HK$120.0 million (the “Bond”) and the terms and
conditions of the instrument constituting the Bond. Pursuant fo the Second
Supplemental Agreement, the Company and the Subscriber have
conditionally agreed:

() to amend and extend the maturity date of the Bond (the "Maturity
Date”) of 10 October 2022 to 10 October 2024 (or if that day is

nof a Business Day, the immediately following Business Day);

(i) to amend the conversion price of the Bond from HK$1.00 per new
share fo be allotted and issued by the Company upon the exercise
of the conversion right attached to the Bond (the “Conversion

Share”) to HK$0.38 per Conversion Share; and

(i) to amend the Instrument that the Company shall utilise the specific
mandate for the allotment and issue of the Conversion Shares to be
granted to the Directors by the shareholders of the Company at the
exfraordinary general meeting for the Conversion Shares for the
extended period of the Maturity Date.

Other than the proposed amendments above (and the necessary
administrative matters to give effect to such changes), no other terms and
conditions of the instrument constituting the Bond have been changed.

The conditions precedent under the Second Supplemental Agreement have
not been satisfied as at the date of this report.

+
=

20.

BEREERARAR

HREHREBER
RECE-—FRA=ZTHERIEEAHREAY
REEBUTEKRSRA

RZZEZ_FNA++H ' KQAHEHeng Tai
Finance Limited ([ RRIEA DRI R HZE (2 2%
W7l LMERI AR R ERIE AP BH
BT N\FTANBEBERBLASRBRESR
—BZTFEBLHTBRERES((EH]WRED
FUA R ESF SRR IETE - BIEE =%
Wz ARREREACBKRERE ¢

) BIFEYEREHFFSHE(THHA) T
T E+A+BEE-Z-_ME+A+A (%
Wz B FELEED  AAZBEEBHEE
AH):

i)  WESHBERERSEARRRESHS
B R R S AT (R T S T EC B B AT ORI
o (MARERD ) —HETELEITEEK
BN TEH=)VET &

(i) BRI &L ARBHREH AT
RHARBRRRN BB AR B RRBR K
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Management Discussion and Analysis
TEEEMRE S

INTERIM DIVIDEND

The Directors do not recommend the payment of an interim dividend for

the six months ended 30 June 2022 (2021: Nlil).

RESULTS, BUSINESS REVIEW AND PROSPECTS

Results

For the six months ended 30 June 2022 (the "Period”), the Group's
revenue decreased by approximately (“approx.”) 22% to approx.
HK$76 million, compared with approx. HK$98 million for the six
months ended 30 June 2021 (the “Corresponding Period"). Gross profit
margin for the Period was approx. 35% compared to approx. 57% in
the Corresponding Period. Overall, the loss attributable to owners of the
Company was approx. HK$15 million compared with the profit
affributable to the owners of the Company of approx. HK$37 million in
the Corresponding Period.

Business Review

The Group recorded a decrease in revenue by approx. 22% for the
Period compared to the revenue of the Group for the Corresponding
Period because of a realised loss of approx. HK$0. 1 million recognised
under the investment in financial instruments during the Period compored
to a realised gain of approx. HK$27 million in the Corresponding

Period.

During the Period, the Chinese health products business has contributed
revenue of approx. HK$69 million during the Period, representing an
increase of approx. 15% from the Corresponding Period of approx.
HK$60 million. The money lending business has contributed revenue of
approx. HK$7 million (2021
Period. The investment in financial insfruments business had realised loss

of approx. HK$0.1 million during the Period (2021
approx. HK$27 million).

million) during the

: approx. HK$11

- realised gain of

The gross profit margin decreased fo approx. 35% from approx. 57% of
the Corresponding Period mainly because of the decrease in
contribution from the investment in financial instruments segment which
generated a higher gross profit margin, comparing with other segments.

The Group recorded a loss for the Period of approx. HK$15 million
during the Period compared with the profit for the period of the
Corresponding Period of approx. HK$37 million. The turnaround from
profit to loss was mainly due to the net realised and unrealised losses on
investment in financial instruments of approx. HK$4 million for the
Period, as compared fo the nef realised and unrealised gains on
investment in financial instruments of AppProx. HK$42 million for the
Corresponding Period.
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Management Discussion and Analysis

THBIWE S

Chinese Health Products

Ace Season Holdings Limited ["Ace Season”) and its subsidiaries are
principally engaged in the sales of Chinese and other pharmaceutical
products, health products, ginseng and dried seafood products to
wholesaler and retailer. One of the subsidiaries of Ace Season, Nam
Pei Hong Sum Yung Drugs Company Llimited engages in the business of
trading and retail of “Sum Yung” (2% ) and dried seafood products
since 1977 and the brand name of “Nam Pei Hong" (F83E1T) is highly
recognised in Hong Kong and Southern Mainland China.

During the Period, this segment had contributed revenue of approx.
HK$69 million {2021: approx. HK$60 million] and a profit of approx.
HK$2 million [2021: loss of approx. HK$2 million). The increase in the
segment revenue was contributed by the increasing revenue generated
from our own online platform and HKTVmall during the Period. As at 30
June 2022, there were 9 retail shops of Nam Pei Hong (2021: 10

refail shops).

The fifth wave of COVID-19 outbreak in Hong Kong in 2022 continues
fo have a negative impact on the Chinese health product segment
during the Period. During the peak period of the pandemic, restaurants
are prohibited from dining in af night, the consumers’ purchasing
intention have been weakened. The Group has launched several
measures o cope with the difficult operating environment, including (i)
offer of sales discount to customers, [ii) relentless negotiation with
landlords for rental relief and more favourable rental renewal, {iii)
development of business relationship with online sales platform and {iv)
rearrangement and promotion of products which could be easily and
conveniently cooked. As such, the gross profit margin of the segment
remain sfable at approx. 28% during the Period from approx. 29% in
the Corresponding Period. The selling expense of the segment
decreased to approx. HK$ 14 million in the Period from approx. HK$15
million in the Corresponding Period.

Money lending

During the Period, the Group's money lending business generated
inferest income on loans in the amount of approx. HK$7 million [2021:
HK$11 million), and reported a segment loss (before taxation) of
approx. HK$5 million (2021: profit of HK$3 million). The interest
income decreased, mainly because one loan with principal of HK$60
million classified under stage 3 (creditimpaired) in 2021 has ceased to
generate inferest income during the Period and one loan with principal
of HK$35 million classified under stage 3 (credit impaired) in 2021 has
commenced to generate income based on ifs effective interest rate on its
nef carrying amount (affer deducting accumulated allowance of ECL)
rather than the gross balance of the loan. An increase in allowance for
ECL in the amount of approx. HK$3 million also resulted in the
deterioration in segment results of the Group’s money lending business.

RS REIERBRAR

LR {2 i

Ace Season Holdings Llimited ([ Ace Season|) K &
MBARITE2REARBINTERHETER
HBEEER REM  AZREHEBEM ° Ace
Season I AR Z— — AILTT2EA/AMABRA
AR NtEEFRRUF2EREREERCE
SREEER (M7 mEEREEELTE
W B A -

RABE - D MEBBRAKNASTAESET(Z
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Management Discussion and Analysis
TEEEMRE S

During the Period, the Group granted one new loan in the principal
amount of approx. HK$3 million to one customer and extended the final
repayment date of three loans to three customers in the aggregate
principal amount of approx. HK$30 million. The Group's customers
made drawings in the aggregate principal amount of approx. HK$ 11
million under existing and new loans, and repaid approx. HK$ 1 million
fo the Group.

At 30 June 2022, ten loans remained outstanding, out of which [i) six
loan receivables with the aggregate gross balance of approx. HK$110
million were classified under stage 1 [initial recognition); (i) one loan
receivable with gross balance of approx. HK$31 million was classified
under sfage 2 (significant increase in credit risk); and (iii) three loan
receivables with the aggregate gross balance of approx. HK$170
million were classified under stage 3 (credit impaired). During the
Period, one loan receivable with the aggregate gross balance of
approx. HK$31 million was transferred from stage 1 (initial recognition)
to stage 2 [significant increase in credit risk) as the customer failed to

pay interest for more than one month.

At the end of the Period, the Directors performed an impairment
assessment on the Group's loan receivables with reference to a
valuation prepared by an independent professional valuer. The valuation
measured impairment on loan receivables using the “expected credit
loss model” established by HKFRS 9 Financial Instruments.

Based on the valuation, a tofal of approx. HK$165 million accumulated
allowance for ECL on loan receivables was made as at 30 June 2022,
representing an increase of approx. HK$3 million as compared to 31
December 2021. Of the tofal accumulated allowance for ECL, approx.
HK$3 million (31 December 2021: HK$7 million) was recognised for
loan receivables classified under stage 1
HK$4 million (31 December 2021
receivable classified under stage 2 [significant increase in credit risk)
and approx. HK$ 157 million (31 December 2021: HK$155 million)
was recognised for loan receivables classified under stage 3 (credit

impaired) as af 30 June 2022.

(initial recognition), approx.
- Nil) was recognised for loan

There is a reclassification of allowance for ECL of approx. HK$4 million
from stage 1 [initial recognition) fo stage 2 (significant increase in credit
risk) for the Period. Allowance for ECL for the loan receivables classified
under stage 3 [creditimpaired) increased from approx. HK$ 155 million
as at 31 December 2021

2022, mainly affributable fo the prolonged overdue of inferest and

to approx. HK$157 million as at 30 June

principal of a stfage 3 loan which management reassessed the chance
of recovery as remote.
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Management Discussion and Analysis

THBIWE S

In October 2020, a borrower failed fo repay a loan with outstanding
principal amounts of HK$64 million together with the accrued inferest
thereon according fo the loan agreement. The Group has commenced
legal proceedings against the borrower and the guarantor fo recover the
outstanding principal and interests thereon. The first court hearing was
held on 12 May 2022 and the court handed down the judgment in
favour of the Group on 31 May 2022. On 7 July 2022, the borrower
lodged an appeal against the judgment and the court has not yet
scheduled the date of the next court hearing as at the date of this report.
The Group has insfructed its legal adviser to continue the legal process
fo recover the loan.

Another borrower with outstanding principal amount of HK$60 million
has failed fo pay the accrued interests on the loan since January 2022
and up fo the dafe of this report. In addition, during the course of the
Company’s loan assessment and ongoing monitoring, some of the
Company's directors became aware of a cross-default event of the
borrower as he has failed to repay a loan owed to another licensed
money lender (which is wholly-owned by our 21.5% shareholder with
which we have common directors) in the principal amount of HK$ 135
million when it fell due. At one stage, the Group has lost contact with
this borrower but we later re-established contacts with him and was
engaged in ongoing negotiation with him on repayment arrangements
with the view fo entering info a binding setlement agreement.

There was another borrower with outstanding principal amount of
HK$35 million who has failed to seftle outstanding interest for more than
a vear. The borrower has acfively negotiated sefflement plan with the
Group including the giving of a corporate guarantee provided by a PRC
company fo secure the borrower's loan obligations in January 2022.
The major asset of the guarantor includes a commercial property located
in Mainland China. On 22 April 2022, the Group sent a loan
repayment notice to the borrower to demand immediate repayment of
the principal and the outstanding inferest, as a result of the long overdue
of the interests. The Group has instructed our lawyers fo formulate
recovery action plan.

At the end of the reporting period, the directors assessed the
recoverability of the loans receivable. An accumulated allowance for
expected credit losses on loans receivable of approx. HK$165 million
(31 December 2021: HK$162 million) was recognised based on a
valuation prepared by an independent professional valuer. Such
allowance for expected credit losses was made in accordance with the
impairment model of HKFRS @ Financial Instruments and had no effect
on the Group's cash flow.

SaETES

HBERAREREE KM
*Eié“%ZEKE%ZZK BATHEEETRE
SRR - AEE D HZERARBERARFER

HAA AEREREERASBERAE - £— K
fHAHIBA_E::¢£H+*E?%?i iﬂ%EEA

EA4$::¢‘{:)EH:E 1ﬁ*U\fJEZ#lJ/J%hﬁi
o BEARERH > MEAREHRRZHE T — 0K
ERANBY - AEECEREARERERE
T ERRERIEFF ©

AERAAEEASERANTEETNERAB =
T _F-ARMBEAHREBAREINER
R RERT RIS o dEAh - MA DR E KA LA
TREF  ARBFLEFETZERABRLER
NEDHEN  REARRARGEEEER S B
REABEMAESZ -+ HAZBRREERE
E YERMEERREEF)AZSER

—E=THEBEEETIW 'JHH%¥£ AEET—E
HZERARERE rﬁﬁdf’ﬁﬁéiﬁﬁ%ﬁ*”/\lf
BRI - Iﬁif&&dﬁfifk??ﬁ?f‘“‘ TRER - PARA
AL B KR RO MR thh

ZHBAEEATBA=ZTHEEETHERA

REEBEREEZNEBBE—F - ZERACHE
$¢I$ﬂi?ﬁ§%%”‘;ﬁr¥ﬂ BRER-_F-—F—

BYE—HKPEQRREZARER - KER
E%ETM\ZE JEIE - BERANTIEEESE—
BURTFEAMOEENE - R-FT-__FMA
“+ =B ARERZERAZLEFETEM
HRFEREHAY  HERNKEERNE MK
EEF S o AREE fa /R 2R 5 E U B FRIAMTT
BEtdl -

REEIR - EFTEBWE R 2 TREIRE -
E%EA BB BXEMGEMGR 2 HE - BEK
,\TA REMEEBERFBHEO B THEE

/%E(_$:—¢+_ﬂ:+—5
—1%ﬁ?:§%}%ﬁ) ZERHEEEREED
BEBEMBERELENEOReM I A ZRER
HIEL - HAEERERIBEE -

SEREERERAT —B- —FRERE 27



Management Discussion and Analysis
TEEEMRE S

Investment in Financial Instruments KELMTA

During the Period, the Group’s investment in financial instruments  RAHIE - KEBERE SR T EEKEGIEATF
business reported a segment loss of approx. HK$5 million (2021: profit {HEf AIBHZ S REE Y AT EEBEELEZ HE
of approx. HK$41 million) arising from the change in fair value of  EEHTBEEBT(ZE-—F  FMNHOWNT—7F
financial assets at fair value through profit or loss. The segment loss was — E#7T) ° D ERE1E T E ARSI RE T I5 B LT -
a result of a deterioration on the stock market during the Period.

Movements in the equities held by the Group during the six months  EHE T - —FXA=+HILNAAREE-Z

ended 30 June 2022 and the year ended 31 December 2021 are as Z——F+_-_A=+—HItFE r KREEFHFEHRK
follows: REEHIAT -

Unaudited Audited

RIQEX BEZ

30 June 31 December

2022 2021

=== T —F

ANA=+H +ZA=+—H

HK$'000 HK$'000

FET FHIT

At beginning of period,/year 8, 1) 59,304 107,699

Acquisitions Ilogii-A 16,768 15,453

loss arising on change in fair value NHEEHELZER (4,355) [15,300)

Disposals HE (430) [48,548)

At end of period/year HF R 71,287 59,304
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Details of the significant listed equities held by the Group at 30 June
2022 are as follows:

RIEBE-_—_FXRNA=Z1+H xEEHFENEXRL
MRAFFIBWNT -

Fair value as
compared fo Fair value
the consolidated loss recognised
Number of shares fotal assets o in the six months
Cost of shares of held ot Fair value at the Group af ended
Name of Hong Kong listed equities  Principal acivifies 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
i ——a Bz
~A=TEMN —TCCF
RZZBZZf RIZZZF RIT--F LTEEFEE ~AZTH
NAZ=THH ~NA=1H NAZTHA GRAEERE LAMAACER
B LTRAAE FEER RIDKA  FHEORNDEE NTE 8 ZAVTERE
HK$'000 ‘000 HK$'000 HK$'000
TR Fhk FHT FAT
Huanxi Media Group limited Media and entertainment related 36,923 22,960 20618 9.7% (2,728)

[stock code: 1003) businesses, which include development
and investment in film and
TV programmes rights, as well as

operation of an online video platform

HEBREERRA FRREERES  BEEYR

(Huanxi Media Group Limited) SREMBERERRENR

(BR{pR3% : 1003) SEEGRATA
*EHEE

The Group had made investments with a short fo long term perspective
with the objective of making capital gain as well as income from
dividend. The Group invested in a diversified porifolio of listed equity
securities in various industries. The directors believe that the future
performance of the Hong Kong listed equities held by the Group is
largely affected by economic factors, investor sentiment, demand and
supply balance of an investee company’s shares and fundamentals of
an investee company, such as investee company’s news, business
fundamentals and development, financial performance and future
prospects. Accordingly, the directors closely monitor the above factors,
particularly the fundamentals of each individual investee company in the
Group's equity portfolio, and proactively adjust the Group's equity
portfolio mix in order to improve its performance.
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Management Discussion and Analysis
TEEEMRE S

PLANS AND PROSPECTS
Chinese Health Products

In view of the increasing awareness in health and the aging of
population in Hong Kong, demand for health care products, especially
Chinese medicine, "Sum Yung” (2% and dried seafood in Hong
Kong has grown steadily in recent years.

As a result of the COVID-19 pandemic, the number of tourists visiting
Hong Kong has significantly reduced which severely impact the retail
market of Hong Kong. At the same time, the various COVID-19 related
restrictions on social distancing and cross-border acfivities impacted the
entire refail market. With the recently slowdown of the pandemic,
together with the launch of a new round of consumers coupons from the
Hong Kong Government in August and October 2022, and the indusiry
traditional peak season affer the fall, it is expected 1o help promote a
recovery in the Chinese health products segment in the second half of
2022. However, if the COVID-19 pandemic continues, cross-border
restrictions will not be released and together with the increasing
operating and transportation costs, it will cause uncertainty and
challenges to our operations.

To take advantage of the shift to online shopping due to COVID-19, the
Group will continue to develop online sales channels for our Chinese
health products. The financial performance of our own online platform
and HKTVMall increased in the first half of 2022, however the
competition of online platforms is keen and the operation cost has also
been increased accordingly which narrowed the profit margin. In light
of that, we target to attract more corporate customers. In the first half of
2022, some charitable organizations and institutional groups had
ordered antiepidemic tea bags, nourishing soup bags and gift boxes,
etc from our Group which generated higher profit margin. In mid-2022,
a flagship store has also been set up on Tmall Global.

Nevertheless, the Group will continue to invest in the health care
business and to develop its retail business of “Sum Yung" (2% ), dried
seafood products and other healthy food products in Hong Kong with
an aim to broaden its revenue base especially to the youth generation
and middle class consumers. The Group expects the development of
onlines sales in Hong Kong and Mainland China and the cost reduction
measures such as renewal of rental agreement with more favourable
ferms could maintain a sound financial position of the segment ready for
the steady recovery and postCOVID-19 development.
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Management Discussion and Analysis

THBIWE S

Money lending business

The continuous outbreak of COVID-19 has a negative impact on the
money lending business segment. Although the Group's loan receivables
together with accrued interest receivables increased to approx. HK$ 147
million (31 December 2021: approx. HK$139 million), the Group
expects the business environment for money lending to be difficult given
the current outbreak of COVID-19 because many economic activities
could not be carried out normally. The Group will closely monitor the
repayment paffern of our customers and formulate an acfion plan of
recovery should the risk of default increases. Our recovery strafegy can
involve a wide range of actions, which includes the revising of
repayment terms, adding of collaterals/guarantees, reaching of
sefflement, the commencement of legal actions against the cusfomers,
and/or enforcement on collaterals/guarantees, etc. The Group will also
be more cautious by strengthening its credit policy and risk control

policy.

Investment in financial instruments

The Group will closely monitor various factors such as global economy,
investment sentiment and fundamentals of investors and their future
prospects and protectively adjust our portfolio in order to improve our
performance. The Group will change our equity portfolio mix from fime
fo time and realise the equities held by the Group info cash as and
when appropriate.

Business Portfolio Management

The current business strategies of the Group with an aim to achieve the
best use of ifs resources and improve its overall performance and
portfolio diversification have been continuously evaluated. The Company
has been actively looking to diversify the revenue sources of the Group
in order fo create shareholders’ value through making investments and/
or acquiring business or projects that have promising outlooks and
prospects.

On 10 June 2022, the Company has conditionally agreed to acquire
the entire issued share capital in Powerful Select Limited at the
consideration of HK$43 million. Upon the completion of a
reorganization, Powerful Select Limited and its subsidiaries (the “Target
Group”) will hold 20 units of stratified hotel serviced suits with an
aggregate builtup area of 18,348 sq. ft. in Block C of the resort
development project known as Impiana Residences Cherating, which is
located at Mukim Sungai Karang, Daerah Kuantan, Negeri Pahang,
Malaysia (the “Properties”). The construction of the Properties is expected
to be completed by the developer and delivered to the Target Group on
or before June 2024. The acquisition has not been completed as at the
date of this report. For further defails, please refer to the Company’s
announcement dated 10 June 2022.
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GROUP RESOURCES AND LIQUIDITY

As at 30 June 2022, the Group's cash and bank balances were
approx. HK$29 million (31 December 2021: approx. HK$40 million).
The Group's total borrowings and convertible loan notes were approx.
HK$103 million (31 December 2021: approx. HK$84 million).
Cearing ratio, calculated as the fofal borrowings and convertible loan
notes divided by shareholders’ equity, was approx. 58% (31 December
2021: approx. 44%). As at 30 June 2022, the Group recorded total
current assets of approx. HK$222 million {31 December 2021:
approx. HK$202 million) and total current liabilities of approx. HK$127
million (31 December 2021: HK$120 million). The current ratio of the
Group, calculated by dividing the tofal current assets by the current
liabilities, was approx. 1.7 (31 December 2021 1.7). The
Group recorded an decrease in shareholders' fund from approx.
HK$193 million as at 31 December 2021 to a net asset position of
approx. HK$178 million as at 30 June 2022. The decrease was

mainly due fo the operating loss during the Period.

. approx.

Inventories recorded a decrease of approx. 34% compared fo previous
year end date of 31 December 2021
warehouse decreased from approx. HK$61 million as at 31 December

2021 to approx. HK$40 million as at 30 June 2022 as winter is the

industry fraditional peak season.

and the value of stock in

Trade receivables remained stable as at 30 June 2022 to approx.
HK$6 million, compared with approx. HK$6 million as at 31 December
2021.

Overall, the Group's operations are still in a stable position. The
financial position has remain stable during the Period. Barring
unforeseen challenges and global economic downturn, in the opinion of
the Directors, the Group has sufficient financial resources to meet ifs
normal operational and expansion needs.

FOREIGN CURRENCY RISKS

The Group's exposure to currency risk attributable to trade and other
receivables, bank balances and trade and other payables, are
denominated in currencies other than the functional currency of the entity
to which they related. The Group currently does not have a foreign
currency hedging policy. However, the Management will monitor the
foreign exchange exposure and will consider hedging significant foreign
currency exposure should the need arise.
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CAPITAL STRUCTURE

The Group did not have any change fo the capifal structure of the
Company during the Period.

SIGNIFICANT INVESTMENTS AND ACQUISITIONS

The Group did not have any significant investments or acquisitions or
sales of subsidiaries during the Period.

EMPLOYEES

As at 30 June 2022, the Group had approx. 100 employees and
contract workers based in Hong Kong headquarters and PRC offices.
The number of employees of the Group varies from time fo time
depending on production needs and they are remunerated based on
industry pracfices.
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Other Information
HanFHE

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2022, the following persons, other than a Director or
chief executive of the Company, had an interest in the shares and
underlying shares of the Company as recorded in the register required
to be kept under section 336 of Part XV of the Securities and Futures
Ordinance ("SFO"):

(@) Long positions in ordinary shares of HK$1.00 each of
the Company

FERR

R-ZE-_—FXA=1+8 THWAL(BEE=HARN
BIEBITHRABRIN EEREZES RBE KD
([BHRHEERG])BEXNTEIBEEFREZE
oM ATRC SR 2 AR AR (D M ARRERR (D AE RS ¢

(o) AATEBREE-HEZTEAEERZ
"R

Percentage of

Number of the issued share

issued ordinary capital of

Name of shareholder Capacity shares held the Company

BEZBERT HARDT BT

BREEHE 54 ZERHE &N =Rl

Eternity Finance Group Limited Beneficial owner 165,662,824 21.50%
KIEH B EEBRAR] EnEEA

Riche (BVI) Limited Inferest in a controlled corporation 165,662,824 21.50%

LB R
Eternity Investment Limited Inferest in a controlled corporation 165,662,824 21.50%

KIERREIREBRAR XA E s

Note: These Shares were registered in the name of Eternity Finance
Group limited, a wholly-owned subsidiary of Riche (BVI) Limited,
which in tum is wholly-owned by Etemity Invesiments Limited, the
shares of which are listed on the Main Board of the Stock
Exchange under sfock code: 764.

34 China Healthwise Holdings Limited  Interim Report 2022

Mzt ZEROLOKEMBEEBRARICEE
& 0 H ARiche (BVI) Limited 2 & & i B
A @) M Riche (BVI) Limited Bl A 7k 18 2% B
BEBRARIZEHS KEXKIRER
PR A B2 B {7 P BE 22 BT E AR _E T (AR X
8% 764) o
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(b) Convertible bonds

(b) AR ES

Number of
convertible Number of
Name of shareholder Capacity bonds held  underlying shares
BEZ2WBRK
REEE g1 BEHEE HHEROEE
Heng Tai Finance Limited Beneficial owner 72,300,000 72,300,000
EmHEA A
Heng Tai Consumables Group Limited Inferest in a controlled corporation 72,300,000 72,300,000
SRHEEREEARAR S LB R

Note: These convertible bonds were registered in the name of Heng Tai
Finance limited, a wholly-owned subsidiary of Heng Tai
Consumables Group Limited, the shares of which are listed on the
Main Board of the Stock Exchange under stock code: 197.

Save as disclosed above, as at 30 June 2022, the Directors are
not aware of any other person or corporation having an interest or
short position in shares and underlying shares of the Company or
its associated corporation(s) which would require o be recorded
in the register required to be kept by the Company pursuant o
section 336 of Part XV of the SFO.

SHARE OPTION SCHEME

The Company operates a share option scheme (the “Scheme”) for 10
years from 14 September 2012 to 14 September 2022 and for the
purpose of providing incentives and rewards fo eligible participants who
contribute to the success of the Group's operation. Further details of the
Scheme are set out in nofe 29 to the consolidated financial statements
for the year ended 31 December 2021 as stated in the 2021 Annual
Report of the Company and the circular of the Company dated 29
August 2012.

During the Period, no share options was granted, exercised or lopsed
and there was no oufstanding share option as at 30 June 2022.
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DIRECTORS’ INTERESTS IN COMPETING BUSINESS

As at the date of this report, Mr. lei Hong Wai (Chairman and
executive director of the Company) and Mr. Cheung Kwok Wai Elton
Vice Chairman and executive director of the Company have inferest in
approx. 25.99% and 15.29%, respectively, of the issued share capital
of Eternity Investment Limited (stock code: 764], a company listed on the
Main Board of the Stock Exchange engaging in sale of financial assets,
property investment, money lending, and design and sale of jewelry
products, through themselves and their beneficial interests in Twin
Success International Limited. In addition, Mr. lei Hong Wai is the
chairman of the board of directors and an executive director and Mr.
Cheung Kwok Wai Elton is an executive director of Eternity Investment
Limited. Therefore, Etemity Investment Limited competes with the Group's
money lending business and investment in financial instruments business.

As at the date of this report, save as mentioned above, the Directors
were not aware of any business or interest of each Director,
management shareholder and their respective associate, that competes
or may compete with the business of the Group and any other conflict of
interest which any such person have or may have with the Group.

DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

At 30 June 2022, the interests of the directors and the chief executive
and their associates in the shares, underlying shares and debentures of
the Company and its associated corporations, as recorded in the
register maintained by the Company pursuant to Section 352 of the
Securities and Futures Ordinance, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers, were as follows:

Long positions in ordinary shares of HK$1.00 each of the
Company

EENEFRE T 2ERS

RAREBRH - FHELAE(KRAIEERNTE
B)RERBEESE(RAREEERINITES)EBRB
15 18 A K2 7 Twin Success International Limited 2 &
=i m D R A KIBEREIEE R R AR (—ER
REIERETZ AR RGN : 764) 2 B 81T
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BE - RETREEREERZER - o T
BEERKEBRBIEEERAFIZETSEER
HITEENRERLEAKEREEEGR AT
ZHITES - Bt - KEXBKEFRAF AR
SEREEBERESRTIAER CHFETF -

RABERH  FEAEI) EFVESERE
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B KSR B TSR AR S AT BERB P 5 2 KT et
DA EEAZEALTBAEEFHER A ERFE
Z A E R o

EERFETHRAERRG - HER
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RZZBZZFRA=1TH BERFIREESFR
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BRHARPMBRFT  EEREBITHRAE LK
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AABREBREAE-HETEAEBRZER

Percentage of

Number of the issued share

issued ordinary capital of

Name of director Capacity shares held the Company
BFEzZE®RT AR DFE &T

EENE 51 ZEBREE BABESEH
Mr. lei Hong Wai Beneficial owner 56,663,636 7.35%

TIEE LA EnEEA

Other than as disclosed above, none of the direciors, chief executive B EXEEEIN RZE-_—_E€,A=1+08"

nor their associates had any interests or short positions in any shares,
underlying shares or debentures of the Company or any of its associated
corporations at 30 June 2022.
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DISCLOSURE OF DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF THE LISTING RULES

No change fo the information of the Directors during the six months

ended 30 June 2022 and up fo the date of this report.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 June 2022, neither the Company nor
any of its subsidiaries purchased, redeemed or sold any of the
Company's listed securities.

CORPORATE GOVERNANCE CODE

In the opinion of the Board, the Company has complied with all code
provisions of the Corporate Governance Code as set ouf in Appendix

14 of the Listing Rules throughout the six months ended 30 June 2022.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding securities
fransactions by Directors on terms no less exacting than the required
standard sef out in the Model Code. The Company has made specific
enquiry of its Directors. All Directors confirmed that they have complied
with the required standard sef out in the Model Code and the code of
conduct regarding securities transactions by Directors adopted by the
Company throughout the accounting period covered by this inferim
financial statements.

AUDIT COMMITTEE

The Company has an Audit Committee in compliance with Rule 3.21 of
the Listing Rules for the purpose of reviewing and providing supervision
over the Group's financial reporting process including review of the
unaudited condensed interim financial statements for the six months
ended 30 June 2022, the interim report and the Group's risk

management and internal control sysfems.

On behalf of the Board of
China Healthwise Holdings Limited

Lei Hong Wai
Chairman and Executive Director

Hong Kong, 25 August 2022
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CORPORATE INFORMATION
[As at 25 August 2022)

Executive Directors

Mr. lei Hong Wai (Chairman)

Mr. Cheung Kwok Wai Elton (Vice Chairman)
Mr. Lleung Alex

Ms. Lo Ming Wan

Mr. Tse Chi Keung

Mr. Yuan Huixia

Independent Non-executive Directors

Mr. Lai Hok Lim
M. Llien Wai Hung
Mr. Wong Tak Chuen

Audit Committee

Mr. Wong Tak Chuen (Chairman)
Mr. Lai Hok Lim
M. Lien Wai Hung

Nomination Committee

Mr. lei Hong Wai (Chairman)
Mr. Lai Hok Lim

M. Llien Wai Hung

Mr. Wong Tak Chuen

Remuneration Committee

Mr. Lai Hok Lim (Chairman)
Mr. Lei Hong Wai

M. Llien Wai Hung

Mr. Wong Tak Chuen

Company Secretary
Ms. Lo Ming Wan

Auditor

HLB Hodgson Impey Cheng Limited
31/F Gloucester Tower, The Llandmark
11 Pedder Street, Central

Hong Kong
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Legal Advisers on Cayman Islands Law ERMAESRSEREERERB
Maples and Calder Asia Maples and Calder Asia
26th Floor, Central Plaza B8
18 Harbour Road Ef
Wanchai BB R
Hong Kong MIRES — TN E
Legal Advisers on Hong Kong Law ERABRERZEEER
Robertsons Solicitors BN RN ETS P
57/F, The Cenfer B
99 Queen’s Road Central ERANBRAT R
Hong Kong PIRPOLA T8
Registered Office RS
P.O. Box 309 P.O. Box 309
Ugland House Ugland House
Grand Cayman Grand Cayman
KY1-1104 KY1-1104
Cayman lslands Cayman lslands
Head Office and Principal Place of Business in Hong Kong BREBERBETIEER LR
Unit 1209 HE
Shun Tak Centre, West Tower FHREF—BAAT\EZBHR
168-200 Connaught Road Central (B =Gy 2
Hong Kong ——ThE=E
Tel: (852) 2268 8248 B 1 (852) 2268 8248
Fax: (852) 2548 5575 f5H : (852) 2548 5575
Website: www.healthwisehk.com Atk - www.healthwisehk.com
Principal Share Registrar and Transfer Office FTERGBFERTE
Maples Fund Services (Cayman) Limited Maples Fund Services (Cayman] Limited
P.O. Box 1093 P.O. Box 1093
Boundary Hall Boundary Hall
Cricket Square Cricket Square

Grand Cayman
Cayman Islands
KY1-1102

Grand Cayman
Cayman Islands

KYT1-1102
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Hong Kong Branch Share Registrar and Transfer Office

Tricor Abacus Limited

17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

Listing Information

The Stock Exchange of Hong Kong Limited
Stock Code: 00348
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