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CHAIRMAN’S STATEMENT
EEHE

On behalf of the Board of Directors (the “Board”), | am pleased to
present the interim report of China Internet Investment Finance
Holdings Limited (the “Company”) and its subsidiaries (collectively
the “Group”) for the six months ended 30 June 2022. The
Company is an investment company pursuant to Chapter 21 of the
Rules Governing the Listing of Securities of The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the period ended 30 June 2022 (1H 2021: Nil).

KEY PERFORMANCE INDICATOR

Net asset value is used as the key performance indicator and
amounted to about HK$67.1 million as at 30 June 2022 (31
December 2021: HK$83.5 million). The drop was mainly caused by
the operating loss suffered for the period of about HK$16.5
million. The net asset value per share was HK$0.47 (31 December
2021: HK$0.59).

INVESTMENT PORTFOLIO REVIEW

As at 30 June 2022, the Group's portfolio financial assets at fair
value through profit or loss were listed equities and amounted to
about HK$47.3 million (31 December 2021: about HK$42.8
million).

The current and the non-current portion of the listed equities
portfolio were in the amount of about HK$29.7 million and
HK$17.6 million (31 December 2021: HK$18.6 million and
HK$24.2 million) respectively.
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REVIEW OF OPERATIONS

Year 2022 is a challenging year for the global financial markets.
Firstly, Russia began military invasion on Ukraine on February 24.
The Russia-Ukraine conflict caused turbulence in the global capital
and commodities markets, and there saw a spike in prices of oil,
metal, wheat and other commodities. Furthermore, there were
worries that sanctions on Russia and supply-chain disruptions
might affect the global economic outlook. Secondly, U.S. has
raised its interest rate consecutively since March 2022, to combat
its rising inflation. In July, the Bureau of Labor Statistics reported
that the U.S. consumer price index for June 2022 increased to an
unprecedented level of 9.1%. The COVID-19 pandemic and its
Omicron variant also continued to negatively impact the economic
environment of the PRC and Hong Kong.

According to the Research Paper No. 71: Half-yearly Review of the
Global and Local Securities Markets issued by the Securities and
Futures Commission in July 2022, during the first half of 2022,
global stock markets were volatile amid uncertainties about
interest rate hikes and balance sheet reductions by major central
banks. Geopolitical tensions in Ukraine and sanctions on Russia
also undermined market performance. In addition, a stronger US
dollar weighed on Asian currencies and capital flows to stock
markets in the region.

Major indices in the US recorded the largest half-yearly declines
since 2008, with the Dow, Nasdaqg and S&P down 15.3%, 29.5%
and 20.6% respectively. Persistent inflationary pressures prompted
major central banks to pursue more aggressive monetary tightening.
There were worries about a slowdown in global economic growth
amid profit warnings by corporates. In the Mainland, the Shanghai
Composite Index and the Shenzhen Stock Exchange Composite
Index dropped by 6.6% and 12.1% respectively.

The Hong Kong market fell amid the global market correction,
with the Hang Seng Index (“HSI”), Hang Seng Chinese Enterprise
Index (“HSCEI"”) and the Hang Seng TECH Index (“HSTI"”) dropping
6.6%, 6.9% and 14.1% respectively. Geopolitical tensions
between Russia and Ukraine further weighed on market sentiment.
Despite of its relatively small exposure to Russia, the Hong Kong
market was affected by increased volatility in major overseas
markets and investors’ risk aversion grew.
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CHAIRMAN'S STATEMENT
TREE

The supportive fiscal and monetary policies to boost the economy
could have mitigating effects thereon. For instance, the People’s
Bank of China (PBOC) announced a 25-basis-point (bp) cut to
banks’ reserve requirement ratio (RRR) in April 2022, releasing
long-term liquidity. The move would help banks support industries
and firms affected by surging COVID-19 cases.

Gross proceeds from operations
The gross proceeds from the disposal of investments and

investment income decreased to about HK$9.4 million (1H 2021:
about HK$118.9 million). The decrease was mainly attributable to
the fewer short-term trading activities in listed equities. During the
period, the stock market was volatile, particularly in March 2022,
when the HSI and the HSCEI hit their six- and thirteen-year lows,
respectively, and the HSTI fell to a record low at one point.

Rate-sensitive technology stocks were adversely affected by the
heightening worries about accelerating interest rate hikes in the
US. Given the substantial market shares and heavy weighting of
technology stocks in major benchmark indices, their share price
declines dragged on the Hong Kong market. Thus, we reduced
short-term trading activities on technology stocks amid such
volatile market situation and worked closely with our Investment
Manager to formulate investment strategies as appropriate.

Revenue
The Group's revenue for the period amounted to about

HK$348,000 (1H 2021: HK$255,000) and wholly represented
dividend income from listed securities. The increase in such
dividend income of about HK$106,000 (1H 2021: HK$242,000) on
a year-on-year basis was partly attributable to the higher payout by
certain investee companies. For example, Tencent Holdings Limited
made a special interim dividend by way of distribution in specie of
Class A ordinary shares of JD.com, Inc. Such distribution of shares
of JD.com was recognised as dividend income using the fair value
upon entitlement.

The revenue in last corresponding period also included interest
income from investment in listed bond of HK$13,000.
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Loss from operations
For the six months ended 30 June 2022, the loss from operations

increased to about HK$16.5 million (1H 2021: HK$7.9 million). The
significant increase in operating loss was mainly attributable to the
net fair value loss on listed equity investments of about HK$8.1
million (1H 2021: net fair value gain of about HK$3.9 million).
Notwithstanding, administrative expenses and other operating
expenses were reduced by HK$3.0 million on a year-on-year basis.

Net (losses)/gains on financial assets at fair value through

profit or loss (“FVTPL")
During the period ended 30 June 2022, the HSI and HSTI dropped

6.6% and 14.1% respectively. The performance of our listed
securities portfolio in constituent stocks of HSI and HSTI was in line
with such market movements. We suffered a net fair value loss of
about HK$0.1 million and HK$1.5 million of our investments in
constituent stocks of HSI and HSTI respectively. We also suffered
from net fair value loss of our investments in other Main Board
stocks of about HK$6.1 million. Of which, majority of the amounts
were attributable to the underperformance of the share prices of
certain investee companies. Their underperformance was mainly
caused by the dramatic deterioration in sales revenue or the forced
sales of certain shareholding of substantial shareholder of the
investee company, resulting in abrupt price decline.

Other income

During the period, the Group recognised government grants of
about HK$0.2 million from the 2022 Employment Support Scheme
under the Anti-epidemic Fund provided by the Hong Kong
Government. The Scheme provided wage subsidies to employers
for the period from May to July 2022, mainly to retain their current
employees. Other income in prior period mainly represented the
bank interest income.
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CHAIRMAN'S STATEMENT
TREE

Other gains and losses

Other gains mainly represented the exchange gain arising on the
translation of assets denominated in US dollars. Other net losses in
prior period represented a derecognition of a debt instrument
which was partly offset by the net exchange gain arising on the
translation of USD-denominated assets.

Administrative expenses and other operating expenses
Administrative expenses and other operating expenses of about

HK$9.0 million (1H 2021: HK$12.0 million) mainly comprised
employment benefit expenses of about HK$6.4 million (1H 2021:
HK$7.5 million). The decrease in employment benefits expense was
partly caused by the reduction of headcounts and cost control
measures. Moreover, after the disposal of yacht and motor vehicle
in previous financial year, the related expenses for the current
period were reduced accordingly. Other operating expenses mainly
comprised the investment management fees to the Investment
Manager of about HK$270,000 (1H 2021: HK$235,000).

PROSPECTS

Two years into the pandemic, and businesses entering 2022 are
having to face ongoing uncertainties and risks. Although the global
economy saw a rebound in 2021, supported by the advancement
of vaccination campaigns and stimulus spending, the pandemic’s
effects still linger and are having a long-lasting impact on
economies, consumers and global supply chains. There emerged
new challenges in 2022, which included Omicron pandemic risk
and inflation risk.

Regarding currency risk caused by the strong USD, EUR is part of
the worst-performing G-10 currency this year, with a negative
performance of close to 8.5% against USD. Russia/Ukraine conflict,
higher inflation and negative yields have been the main negative
drivers. RMB has depreciated around 6% against the US dollar
since mid-April, which should help earnings for A-shares companies
that have revenues from international businesses. China’s retail
sales, investment and unemployment rate in April 2022 were all
weaker than what market expected on the back of the impacts
from the Omicron outbreaks and related containment measures.
The currency risk may warrant attention when investing in Chinese
concepts stocks.
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Moreover, starting from July 2022, China’s housing market
continues to reel. The latest challenge is the refusal of a small
group of homebuyers in recent weeks to make mortgage payments
for unfinished homes. This could hurt sentiment among
homebuyers more broadly, and it could also add financial stress in
the wider construction sector, with some suppliers of affected
developers also at risk of stopping debt payments. Given the
importance of the sector for the wider financial system, the risks
have been evident and significant.

The PRC property market and regulatory actions in China for the
platform companies together with the above risk factors have
adversely affected the investor sentiment. In view of the high
market uncertainties, diversification by investing in different
sectors should be able to reduce overall risks to a certain extent
because government policies, changes in interest rates, inflation
etc., should affect different sectors differently. In our portfolio
construction, we will be minded to make equity investments in
diverse sectors. In particular, we would take heed to the possible
risks in relation to investments on PRC property developers, PRC
banks and PRC insurance companies because of the recent
concerns on the PRC housing market. Together with our
Investment Manager, we will also monitor the portfolio rebalancing
cautiously and emphasize the importance of risk management
measures to limit losses due to possible sudden movements in the
current unfavorable market environment.

Looking ahead, monetary policies may continue to affect global
market performance as major central banks attempt to strike a
balance between taming inflationary pressures and supporting the
fragile economic recovery. Geopolitical tensions in Ukraine and
sanctions on Russia will also weigh on investor sentiment. In
addition, the continuous impact of the COVID-19 pandemic and
the development of Sino-US relations after the recent visit of U.S.
House Speaker Pelosi to Taiwan have also affected the market
outlook negatively. We will continue to invest in a proactive but
prudent way with due regards to the risk-adjusted returns and the
importance of diversification. Different means to strengthen
financial position will also be considered as appropriate.
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MANAGEMENT DISCUSSION AND ANALYSIS

EREwED T

FINANCIAL RESOURCES AND LIQUIDITY

As at 30 June 2022, the bank and cash balances amounted to
approximately HK$16.3 million (31 December 2021: HK$35.3
million) and the net current assets amounted to approximately
HK$40.3 million (31 December 2021: HK$49.9 million). The
decrease in bank and cash balances for the current period was
about HK$19 million, as compared to the year end balance of
2021, and was mainly applied to finance the operations and
addition in investment in listed equities. As at 30 June 2022, the
Group had no capital commitment (31 December 2021: Nil).

GEARING RATIO

As at 30 June 2022, the Group maintained a low level of gearing
ratio of about 2.1%, using total borrowings divided by total equity
(31 December 2021: 2.0%).

PROPERTY, PLANT AND EQUIPMENT

As at 30 June 2022, property, plant and equipment amounted to
approximately HK$9.1 million (31 December 2021: HK$9.4 million)
and the capital expenditure was approximately HK$6,000
(TH 2021: Nil).

MATERIAL ACQUISITION AND DISPOSAL
During the period, there were no significant acquisitions or
disposals of principal subsidiaries.

CAPITAL STRUCTURE

As at 30 June 2022, the Company’s total number of issued shares
remained to be 141,423,187 at par value of HK$0.01 each.
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SHARE OPTION SCHEME

In the current period, 118,086 share options lapsed and no share
options were granted, exercised and cancelled. There were
767,552 shares options outstanding as at 30 June 2022.

EXPOSURE TO FOREIGN EXCHANGE

The investment portfolio primarily comprises listed equities in Hong
Kong stock market and other funds were usually maintained in the
banks. Majority of them were denominated in Hong Kong dollars.
The Board considered that the Group had no significant exposure
to foreign exchange fluctuation as at the balance sheet date.

PLEDGE OF THE GROUP’S ASSETS

As at 30 June 2022, the office premises amounted to about
HK$9.1 million (31 December 2021: HK$9.3 million) and was
pledged for an instalment loan.

HUMAN RESOURCES

As at 30 June 2022, the number of employees of the Company
was 16 (31 December 2021: 21). The remuneration packages for
the employees and the directors are in line with the prevailing
market practice and are determined on the basis of performance
and experience.

CHANGES IN DIRECTORS’ INFORMATION UNDER

LISTING RULE 13.51B(1)

1. Dr. Lam Man Chan M.H. has been awarded the Medal of
Honour in July 2022 in recognition of his dedicated service
to the Kwai Tsing District, especially in the area of crime
prevention.

2. Dr. Yeung Cheuk Kwong has become the Responsible
Officer of Type 9 (asset management) and Type 4 (advising
on securities) regulated activities under the SFO of Success
Advance Investments Limited, the Investment Manager of
the Company, since 1 August 2022.

3. Dr. Yeung Cheuk Kwong has been awarded a fellow
membership of CPA Australia and is entitled to use the
designation of FCPA on 15 June 2022.
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PARTICULARS OF MAJOR INVESTMENTS HELD BY THE GROUP
AEBEFEZ2ERIREZHF

Particulars of ten major investments held by the Group as at 30 BRI EEEHEFE AEER ST -_F,5A
June 2022, in terms of carrying value of the respective investments, S tTERBEZTARAEEREZFBHINET -
are set out as follows:

Percentage of
investment
Net asset Fair value attributable
Nature of Interest attributable Invested Carrying (losses)/ Dividend Dividend to the Group's
Name of investment business held to the Group amount amount gains received cover total assets
AREAEE
‘  AEEAG _ RAE BiEBR2
YA AEHE  FEER BERE REE REE (B8 k& EbRE  RERE BAtL
Note % HK$'000 HKS$'000 HK$'000 HK$000 HK$000 % %
i1 T TéR Ti#n TiExn T
Financial assets at FVTPL
BRAREHARRzEREE
Listed equity investments
LhlRAES
China Oriented International Holdings Limited 1 10.5 25,232 12,700 9,870 (2,830) - - 13.36
AEERERERAA
AdTiger Corporation Limited 2 0.89 1834 4,695 6,097 1,402 - - 8.25
RRBEERAT
Miji International Holdings Limited 3 297 4317 18,040 6,008 (12,032) - - 8.13
RRERERERA
Grown Up Group Investment Holdings Limited 4 2.28 5222 4928 4,905 (23) - - 6.64
HEEERALRERAR
Tencent Holdings Limited 5 0.0001 1,060 7,550 3,544 (4,006) 150 10.10 430
ERABRERAR
Shuang Yun Holdings Limited 6 1.61 5,134 3472 3397 (75) - - 4.60
SEERERAA
ID.com, Inc. 7 0.0003 947 332 2,648 (673) 52 0.29 3.59
RREERHERAT
China Bright Culture Group 8 032 4357 2,519 2,168 (351) - - 293
BEXEE
Hong Kong Exchanges and Clearing Limited 9 0.0004 197 1,940 1,930 (10 21 237 261
BELAREEMERAA
China Mobile Limited 10 0.0001 1,976 1,580 1,470 (110) 73 277 1.99
HEBHERAA
60,745 42,037 (18,708) 29
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The above major investments represented investments in equity
securities of issuers listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The performance of such listed
issuers during their respective latest financial period/year, material
factors underlying their respective results and financial position,
significant events, if any, during their respective financial periods
under review, and their respective future prospect are disclosed in
their respective announcements/reports made available on the
website of HKEX. To facilitate a review on the performance of the
significant investments held by the Group, relevant information is
extracted from such announcements/reports and provided below
for easy reference. The Company has not independently verified
the information published by such listed issuers. All monetary and
percentage figures cited below are approximate figures only.

These significant investments are held for achieving capital
appreciation or generating interest or dividend income. To meet
our investment objective, listed securities are managed and
reviewed on a portfolio basis. Regarding listed equities, the
buy-and hold strategy and short-term trading tactics are used to
enhance the investment returns. Investments in unlisted equities is
reviewed on an investment-by-investment basis and can typically
provide a high return if there is a successful exit.

Notes:

1. China Oriented International Holdings Limited (“China
Oriented”) (stock code: 1871.HK)

1.1 China Oriented and its subsidiaries are principally engaged in
the provision of driving training services in the People’s
Republic of China (“PRC"). China Oriented operated two
driving schools located in Zhumadian City, Henan Province, the
PRC, namely Tong Tai School and Shun Da School. Its shares
were listed on the Main Board of the Hong Kong Stock
Exchange since 2019. Its revenues are mostly depending on
the demand for the driving training services in Henan Province
and particularly Zhumadian City. The key factors which drive
the demand for driving training services include population
growth, expansion of logistics industry and increase in
household income and living standard in Zhumadian City.
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China Oriented’s overall financial performance for the year
ended 31 December 2021 worsened as comparing to that for
the year ended 31 December 2020. Its revenue slightly declined
by RMBO0.8 million (or approximately 1.2%) from RMB68.0
million for the year ended 31 December 2020 to RMB67.2
million for the year ended 31 December 2021. However, its
gross profit margin decreased by 10.1 percentage points from
43.8% for the year ended 31 December 2020 to 33.7% for
the year ended 31 December 2021.

The decrease was mainly attributable to (i) the downward price
adjustments to their course fee for the driving courses of Large
Vehicles in response to (a) keen competition following the
outbreak of Covid-19 pandemic; and (b) regulatory changes
with effect from the third quarter of the year 2021 relating to
setting-up of a driving school in the PRC, throughout the year
2021 which had intensified competitions and put pressure on
Tong Tai School in adjusting course fees eventually led to
decrease in the average course fee per hour in 2021; (ii) the
increase in the fuel expenses due to increase in the number of
the trainees who attended their driving training course and the
increase in the actual number of training hours of their trainees
of Large Vehicles, as well as the overall increase in the average
unit price of gasoline; and (iii) the increase in the depreciation
and amortization charges from the driving training services for
Large Vehicles.

As a result of the above factors, China Oriented recorded a
loss of approximately RMB3.5 million for the year ended 31
December 2021, as compared to the profit of approximately
RMB6.8 million for the year ended 31 December 2020.

China Oriented encountered many challenges in the financial
year of 2021. Despite positive signs of economic rebound
during the first half of the year 2021, the overall economy of
Henan province for the second half of the year 2021 was
adversely impacted by sporadic outbreaks of Covid-19 cases,
extreme weather conditions and flooding. The entire driving
training system in Henan province was temporarily suspended
during the third quarter of the year 2021, affecting driving
training and testing of trainees. Meanwhile, there were
regulatory changes introduced by the PRC government relating
to setting-up of driving schools in the PRC which came into
effect since the third quarter of the year 2021, which lowered
the threshold for existing Small Vehicles driving schools to
enter into the field of providing Large Vehicles driving training
services, thus intensified the competition in the driving training
services market and putting pressure on Tong Tai School and
Shun Da School in adjusting course fees to capture and
maintain market shares.

The net asset value as at 31 December 2021 was approximately
RMB206.7 million (31 December 2020: RMB210.1 million).
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1.5

1.6

In mid-August 2022, China Oriented made a profit warning
announcement. Its net profit would decrease by not less than
95% and might even record a net loss for the six months
ended 30 June 2022 as compared to a net profit of
approximately RMB4.0 million for the six months ended 30
June 2021 mainly because of the negative impact resulted
from the outbreak of the COVID-19. The impact was derived
from (i) a decrease in revenue from its driving training service
business for both Large Vehicles and Small Vehicles as a result
of overall decrease in the driving courses enrolment, number
of trainees attended its driving courses and the actual number
of training hours provided due to the occasional travel
restriction in force in Zhumadian City, Suiping Country; (ii) an
overall decrease in gross profit and gross margin from its
driving training service business which was mainly attributable
the increase in fuel cost since early 2021; and (iii) a significant
decrease in the other income as a result of a drop of income
from issuance of certificate of qualification validation of
approximately RMBO0.5 million and a decrease in value-added
tax refund of approximately RMBO.4 million.

The share price of China Oriented on the Stock Exchange at
the end of June 2022 changed to HK$0.235 (31 December
2021: HK$0.255), down 7.8%. The highest and lowest trading
prices of China Oriented’s shares on the Stock Exchange
during the period ended 30 June 2022 were HK$0.285 and
HK$0.202, respectively.

AdTiger Corporation Limited (“AdTiger Corporation”) (stock
code: 1163.HK)

2.1

2.2

2.3

2.4

AdTiger Corporation and its subsidiaries are engaged in the
business of providing online advertising services in the People’s
Republic of China (the “"PRC” or “China”) and internationally. It
is an online advertising platform that connects their advertisers
with their media publishers, either directly or indirectly through
resellers designated by their media publishers. It primarily
provides overseas online advertising services to China-based
advertisers. Its shares were listed on the Main Board of the
Hong Kong Stock Exchange since June 2020.

AdTiger Corporation has its proprietary ad optimisation and
management platform — AdTensor. AdTensor utilises Al
technology to conduct ad optimisation and management
automatically.

The key factors which drive the demand for its online
advertising business include (i) the general business
environment and the business demands from advertisers; (ii)
the extensiveness of online advertising support from the top
media publishers, which currently include Facebook, Google,
Snapchat, Twitter and Yahoo for its online advertising services;
and (iii) its technological developments.

AdTiger Corporation has accumulated a diverse base of
advertisers from various industries, including utility and
content app developers, as well as companies in e-commerce,
media, tourism, finance, games, education, medical and film
industries. The number of their advertisers reached 596 as at
31 December 2021 (as at 31 December 2020: 375).
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It has strategically focused on covering top media publishers,
including Facebook, Google, TikTok, Snapchat, Kwai and
Taboola. It can help to match their media publishers’ available
ad inventories with appropriate ad campaigns that maximise
their monetisation potential. Their number of media publishers
from whom they purchased ad inventories reached 32 for the
year ended 31 December 2021 (for the year ended 31
December 2020: 27).

AdTiger Corp has gradually developed cooperative
relationships with top-tier Chinese media platforms such as
ByteDance, Kuaishou and iFeng.com and covered the Chinese
customers from a wide variety of sectors such as internet
service providers, social networking, gaming and e-commerce.

Its total revenue increased by RMB141.5 million, or 67.3%,
from RMB210.3 million for the year ended 31 December 2020
to RMB351.8 million for the year ended 31 December 2021.

Its profit increased by RMB9.0 million, or 310.3%, from
RMB2.9 million for the year ended 31 December 2020 to
RMB11.9 million for the year ended 31 December 2021.

It attached great importance to the Metaverse trend and the new
opportunities it brings to the Internet industry and identified the
Metaverse as one of its strategic development directions.

AdTiger Corporation’s total equity attributable to owners of
the parent company as of 31 December 2021 was RMB176.1
million, and as of 31 December 2020 was RMB165.5 million.

The share price of AdTiger Corporation on the Stock Exchange
at the end of June 2022 rose to HK$1.10 (31 December 2021:
HK$0.9), up about 22.2%. The highest and lowest trading
prices of AdTiger Corporation ‘s shares on the Stock Exchange
during the period ended 30 June 2022 were HK$1.10 and
HK$0.60 respectively. Because of the outperformance of its
share price during the period, the entire, investments in
AdTiger Corporation were disposed of subsequent to reporting
date. However, in mid-August 2022, AdTiger Corporation’s
shares suffered from an abrupt price correction of about 70%,
after reaching a high level of about HK$2.2.

AdTiger Corporation recently made a profit warning
announcement. The net profit was expected to decrease
approximately 52% to 56% from approximately RMB13.8
million of the corresponding period last year to approximately
RMB6.0 to RMB6.5 million. Such decrease was mainly
attributable to (i) an increase in office lease expense, staff cost
and research and development expense in the building a
professional team in social network and online game research
and development experts for Metaverse; (ii) an increase in staff
cost and research and development expense in its Web3.0
advertisement and enhancement in its self-developed
advertising platform, the AdTensor Al algorithm, and (iii) a
decrease in profit margin resulting from the provision of more
attractive offers to encourage advertisement orders to its
customer.
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Miji International Holdings Limited (“Miji International”) (stock
code: 1715.HK)

3.1

3.2

3.3

3.4

3.5

3.6

Miji International and its subsidiaries are mainly engaged in the
development, manufacturing and selling of kitchen appliances
in the PRC. They considered the economic conditions in the
China and the demand for their products are the key factors
affecting their results and financial position

During the year ended 31 December 2021, Miji International
expanded both offline and online sales channels to reach more
consumers and attract consumer awareness of their brands
and products. It used to rely on consignment stores in
department stores and distributors to sell their products
offline. To expand their offline sales channels, it set up new
mega retail stores and membership stores. For the expansion
of online sales channels, it increased the use of social media
platforms to promote and sell their products. However, in the
second half of 2021, they were suffering from the negative
impact of surging raw material prices, which reduced the Miji
International’s gross profit margin.

Overall, the Miji International’s revenue for the year 2021
decreased by 24.0% to RMB143.9 million as compared with
RMB189.4 million for the year ended 31 December 2020. Miji
International’s net loss for the year 2021 increased to RMB43.9
million from RMB20.0 million for the year ended 31 December
2020, primarily attributable to the decrease in sales revenue
from television platforms and gross profit margin.

In May 2022, Miji International announced a strategic
cooperation framework agreement with Shanghai Caizhen
Technology Co., Ltd. in relation to the sale and distribution of
products related to health industry.

The net asset value as at 31 December 2021 was approximately
RMB124.1 million (31 December 2020: RMB173.0 million).

The share price of Miji International on the Stock Exchange at
the end of June 2022 dropped to HK$0.135 (31 December
2021: HK$0.21), down about 35.7%. The highest and lowest
trading prices of Miji International’s shares on the Stock
Exchange during the period ended 30 June 2022 were
HK$0.211 and HK$0.063 respectively.

In view of its unsatisfactory financial performance, the
investment committee decided to dispose of certain of our
investment in Miji International subsequent to the financial
period end.
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4. Grown Up Group Investment Holdings Limited (“Grown Up
Group”) (stock code: 1842.HK)

4.1

4.2

4.3

Growth Up Group is one of the established backpack and
luggage manufacturers and exporters principally operating in
the design, development, manufacture and sales of a diverse
product portfolio under its private label products and branded
products covering licensed brand products. Its shares were
listed on the Main Board of the Hong Kong Stock Exchange
since 2019.

Growth Up Group reported its annual results for the financial
year ended 31 December 2021 in two segments, namely: (i)
private label products business (“Private Label Products
Business”) from continuing operation; and (ii) branded label
products business (“Branded Label Products Business”) from
discontinued operation.

Its total revenue from continuing operation was approximately
HK$304.7 million for the financial year ended 31 December
2021, representing an increase of approximately HK$28.1
million or approximately 10.2% as compared to the revenue
from continuing operation of approximately HK$276.6 million
for the prior year. The loss for the financial year of 2021
(including continuing and discontinued operation) amounted
to approximately HK$3.0 million as compared to approximately
HK$14.5 million for the year ended 31 December 2020.

Its Private Label Products Business continued to grow despite
the continuing threat of the COVID-19 pandemic (the
“COVID-19 Pandemic”) as Grown Up Group has reinforced its
sales presence with certain well-known reputable and sizable
corporates in the U.S., especially in the tools products industry
with proven resistance to the negative impacts of the
COVID-19 Pandemic and a relatively high demand of tools
products. In addition, the on-going transformative changes of
expanding its supply chain and production footprint out of the
PRC for production of products sold in the U.S. market allows
Grown Up Group to mitigate the negative impact of the U.S.
tariffs on its sales, and becomes more competitive and
preferable than other manufacturers in the PRC. As a result,
Grown Up Group recorded a substantial growth in sales of tool
bags in the U.S. during the financial year. Furthermore, its
Private Label Products Business mainly focused on the supply
of functional products, namely tool bags, sports bags, technical
and medical related products, of which the demand was not as
heavily affected as that of its Branded Label Products Business
by the COVID-19 Pandemic.

With the worldwide implementation of travel restrictions and
quarantine measures, and school suspensions to prevent the
transmission of COVID-19, the overall performance in the
Branded Label Product Business, which mainly distributes
schoolbags and travelling luggage via retail and department
stores, remained weak. In addition, the surging ocean freight
with shortage in shipping equipment and high logistics and
warehousing costs due to the COVID-19 Pandemic had
rendered the Growth Up Group in delaying its certain delivery
schedules.

4. HELXEREERARLB(THEESLEE] (BB
X 5% : 1842.HK)

4.1

4.2

4.3
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4.4

4.5

4.6

The Branded Label Products Business suffered from losses of
approximately HK$8.3 million and approximately HK$14.5
million for the year ended 31 December 2021 and 2020,
respectively.

With a view to improving their profitability, it gradually shifted
their business focus to Private Label Products Business by
entering into a sale and purchase agreement to dispose of the
Branded Label Products Business in October 2021 for a
consideration of HK$30.5 million. The proceeds incurred from
the Disposal will be used for business operation and
development of their Private Label Products Business.

The share price of Growth Up Group on the Stock Exchange as
at 30 June 2022 dropped to HK$0.215 (31 December 2021:
HK$0.315), down about 31.7%. The highest and lowest
trading prices of Growth Up Group’s shares on the Stock
Exchange during the period ended 30 June 2022 were
HK$2.28 and HK$0.208 respectively.

The net asset value as at 31 December 2021 was approximately
HK$104.7 million (31 December 2020: HK$107.9 million).

Tencent Holdings Limited (“Tencent”) (stock code: 0700.HK)

5.1

5.2

5.3

5.4

Tencent and its subsidiaries are principally engaged in the
provision of value-added services (“VAS"), online advertising
and fintech and business services. Tencent is one of the market
leader in the PRC internet market.

Its revenues increased by 16% to RMB560.1 billion for the year
ended 31 December 2021 on a year-on-year basis. Revenues
from VAS increased by 10% to RMB291.6 billion for the year
ended 31 December 2021 on a year-on-year basis. Domestic
Games revenues grew by 6% to RMB128.8 billion, driven by
games including Honour of Kings, Call of Duty Mobile and
Moonlight Blade Mobile, partly offset by a decrease in
revenues from DnF and Peacekeeper Elite.

Profit attributable to equity holders of Tencent increased by
41% to RMB224.8 billion for the year ended 31 December
2021 on a year-on-year basis. Non-IFRS profit attributable to
equity holders of Tencent increased by 1% to RMB123.8 billion
for the year ended 31 December 2021.

The net asset value as at 31 December 2021 was approximately
RMB876.7 billion (31 December 2020: RMB778.0 billion).

4.4
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Near the end of June 2022, Prosus (which is majority owned by
Naspers) and Naspers(the 28.9% substantial shareholder of
Tencent) announced the beginning of a long-term, open ended
repurchase programme in respect of the shares in the
respective share capitals of Prosus and Naspers, from the
respective Prosus and Naspers free-float shareholders. This
Repurchase Programme will be funded by orderly on-market
sales of Tencent ‘s shares held by the Naspers Group. The
Naspers Group anticipates that the number of Shares that will
be sold per day will represent a small percentage of average
daily traded volume of Tencent's shares. For example, had the
Naspers Group executed the Repurchase Programme over the
last three months within European regulatory limits, the
resulting shares that would have been sold on a daily basis
would have been, on average, not more than approximately
3-5% of average daily traded volume of Tencent’s shares.
After such announcement, Tencent also conducted shares
repurchases at the market hoping to stabilize its share price
upon the sell-off program of Naspers.

The share price of Tencent on the Stock Exchange as at 30
June 2022 dropped to HK$354.4 (31 December 2021:
HK$456.8), down about 22.4%. The highest and lowest
trading prices of Tencent’'s shares on the Stock Exchange
during the period ended 30 June 2022 were HK$488 and
HK$297 respectively.

Revenues of Tencent decreased by 3% to RMB134 billion for
the second quarter of 2022 on a year-on-year basis. It was
mainly because revenues from Online Advertising decreased by
18% to RMB18.6 billion for the second quarter of 2022 on a
year-on-year basis, reflecting notable weakness in the Internet
services, education and finance sectors, especially in April and
May.

Its net profit attributable to equity holders of Tencent
decreased by 20% to RMB18.6 billion for the second quarter
of 2022 on a quarter-on-quarter basis. However, Non-IFRS
profit attributable to equity holders of Tencent increased by
10% to RMB28.1 billion for the second quarter.

During the second quarter, Tencent actively exited non-core
businesses, tightened its marketing spending, and trimmed
operating expenses. Looking forward, Tencent will focus on
enhancing the efficiency of its businesses and launching new
revenue initiatives, including in-feed advertisements in its
popular Video Accounts, while continuing to drive innovation
through R&D.
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Shuang Yun Holdings Limited (“Shuang Yun”) (stock code:
1706.HK)

6.1

6.2

6.3

6.4

6.5

Shuang Yun is a Singapore based contractor engaged in road
works services and construction ancillary services. The road
works services provided comprise of mainly: (i) road
construction services (i.e. new road construction, road
widening, and construction of road-related facilities); and (ii)
construction ancillary services (e.g. road pavement and
marking maintenance works, and road upgrading services). Its
shares were listed on the Main Board since 2017. Their
construction machinery rental services represent the lease of
construction machineries to their customers.

Shuang Yun's revenue for the year ended 31 December 2021
was approximately Singapore dollar (“S$") 78.4 million,
representing a growth of approximately 19.9% as compared
to that of approximately S$65.4 million for the same period of
previous year. The increase in revenue was mainly attributable
to that its construction work has gradually recovered from the
impact of COVID-19.

Shuang Yun's gross profit increased from approximately $$9.6
million for the year ended 31 December 2020 to approximately
S$11.9 million for the year ended 31 December 2021,
representing an increase of approximately 24%. The increase
in gross profit is attributable to the low base effects as most
construction works were suspended during the Circuit Breaker
last year.

Profit after tax increased from approximately $$0.6 million for
the year ended 31 December 2020 to approximately $$2.0
million for the year ended 31 December 2021 due to the
combined effect of the aforesaid factors.

The share price of Shuang Yun on the Stock Exchange as at 30
June 2022 dropped to HK$0.211 (31 December 2021:
HK$0.26), down about 18.8%. The highest and lowest trading
prices of Shuang Yun ’s shares on the Stock Exchange during
the period ended 30 June 2022 were HK$0.35 and HK$0.181
respectively.

The net asset value as at 31 December 2021 was approximately
S$57.0 million (31 December 2020: S$55.2 million).
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7. JD.com, Inc. (“JD.com”) (stock code: 9618.HK)

7.1

7.2

7.3

7.4

7.5

7.6

JD.com is a leading technology-driven e-commerce company
transforming to become a leading supply chain-based
technology and service provider.

In late March 2022, JD.com announced that JD Property Group
Corporation (“JD Property”), a subsidiary of JD.com and the
infrastructure asset management and integrated service
platform within the group, has entered into definitive
agreements for its non-redeemable series B preferred share
financing with investors led by Hillhouse Investment, Warburg
Pincus, and one leading global institutional investor, among
others. The total amount raised in this round is expected to be
approximately US$800 million.

Net revenues for the first quarter of 2022 were RMB239.7
billion (US$37.8 billion), an increase of 18.0% from the first
quarter of 2021. Net service revenues for the first quarter of
2022 were RMB35.2 billion (US$5.6 billion), an increase of
26.3% from the first quarter of 2021.

Income from operations for the first quarter of 2022 was
RMB2.4 billion (US$0.4 billion), compared to RMB1.7 billion
for the same period last year. Non-GAAP income from
operations increased by 32.8% to RMB4.7 billion (US$0.7
billion) for the first quarter of 2022 from RMB3.5 billion for
the first quarter of 2021. Operating margin of JD Retail before
unallocated items for the first quarter of 2022 was 3.6%,
compared to 4.0% for the first quarter of 2021.

Net loss attributable to ordinary shareholders for the first
quarter of 2022 was RMB3.0 billion (US$0.5 billion), compared
to a net income of RMB3.6 billion for the same period last
year. Non-GAAP net income attributable to ordinary
shareholders for the first quarter of 2022 was RMB4.0 billion
(US$0.6 billion), as compared to RMB4.0 billion for the same
period last year.

Annual active customer accounts increased by 16.2% to 580.5
million in the twelve months ended 31 March 2022 from 499.8
million in the twelve months ended 31 March 2021.

The share price of JD.com on the Stock Exchange as at 30 June
2022 dropped to HK$252.8 (31 December 2021: HK$274),
down about 7.7%. The highest and lowest trading prices of
JD. Com s shares on the Stock Exchange during the period
ended 30 June 2022 were HK$308.2 and HK$160.1
respectively.

The total shareholders’ equity as at 31 December 2021 was
approximately RMB245.6 billion (31 December 2020:
RMB204.5 billion).
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China Bright Culture Group (“Bright Culture”) (stock code:
1859.HK)

8.1

8.2

8.3

8.4

8.5

8.6

8.7

Bright Culture and its subsidiaries are principally engaged in
the video content operation, and eCommerce promotion
services in the year of 2021. It is an independent producer of
variety programs in China. Its shares were listed on the Main
Board of the Hong Kong Stock Exchange in 2020.

With the COVID-19 wreaking havoc across the globe, the
operating environment of its principal businesses has been
significantly affected. Bright Culture suffered from higher costs
and incurred a net loss of RMB198,575,000 in the financial
year of 2020, representing a decrease of 234.3% from profit
of approximately RMB147.9 million in 2019. The suspension of
trading of Bright Culture’s shares since 1 April 2021 to 5
September 2021. The trading in its shares on the Stock
Exchange was resumed in September 2021.

Revenue for the year ended 31 December 2021 amounted to
approximately RMB302.9 million, representing a decrease of
40.1% from approximately RMB505.8 million in 2020.

Profit for the year ended 31 December 2021 amounted to
approximately RMB49.5 million, representing a turnaround of
Bright Culture’s financial performance from a loss of
approximately RMB198.6 million in 2020.

Net assets as at 31 December 2021 amounted to approximately
RMB1,175.6 million, representing an increase of 6.4% from
approximately RMB1,104.5 million as at 31 December 2020.

The share price of Bright Culture on the Stock Exchange at the
end of June 2022 dropped to HK$0.425 (31 December 2021:
HK$0.67), down about 36.6%. The highest and lowest trading
prices of Bright Culture’s shares on the Stock Exchange during
the year ended 30 June 2022 were HK$0.76 and HK$0.146
respectively.

China Bright recently made a profit warning and its net profit
would decrease to approximately RMB20 million from RMB57.8
million for the six months ended 30 June 2021. The significant
decrease of over 50% was primarily attributable to the
significant increase in cost of sale.

In late July 2022, Bright Culture announced that it received a
winding up petition issued by the High Court on the ground
that Bright Culture was deemed to be insolvent and unable to
pay its debts amounting to HK$132,352.94 to a creditor.
Bright Culture reiterated that the outstanding amount due has
been fully settled and the creditor would withdraw the petition
accordingly. Subsequently, In early August 2022, Bright
Culture announced that the winding up petition was
withdrawn.
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ok Hong Kong Exchanges and Clearing Limited ("HKEX") (stock C)
code: 0388.HK)

9.1 HKEX and its subsidiaries own and operate the only stock
exchange and futures exchange in Hong Kong and their related
clearing houses, a clearing house for clearing over-the-counter
derivatives contracts in Hong Kong, an exchange and a clearing
house for the trading and clearing of base, ferrous and precious
metals futures and options contracts operating in the United
Kingdom, and a commodity trading platform in the Mainland.

9.2 Revenue and other income for Q1 2022 was HK$4,690 million,
21 per cent lower than Q1 2021, due to lower trading and
clearing fees from lower Headline ADT, and also net fair value
losses on collective investment schemes of HK$189 million (Q1
2021: gains of HK$159 million), reflecting the broader
performance of the global equity and fixed income markets.
Profit attributable to shareholders was HK$2,668 million, 31
per cent lower than Q1 2021 (broadly flat against Q4 2021).

9.3 The share price of HKEX at the end of June 2022 dropped to
HK$386 (31 December 2021: HK$455.4), down about 15.2%.
The highest and lowest trading prices of HKEX's shares on the
Stock Exchange during the period ended 30 June 2022 were
HK$483.6 and HK$314 respectively.

9.4  The net asset value as at 31 December 2021 was approximately
HK$49.9 billion (31 December 2020: HK$49.2 billion).

9.5 For the six months ended 30 June 2022, HKEX recorded total
revenue and other income of HK$8,937 million and profit
attributable to shareholders of HK$4,836 million, down 18 per
cent and 27 per cent respectively from the record levels in prior
year.

Amid the uncertain and volatile market conditions, the average
daily turnover in Hong Kong'’s securities market (HK$138.3
billion) decreased by 27 per cent from the half-yearly record
high in the first half of 2021.

10. China Mobile Limited (“China Mobile”) (stock code: 0941.HK) 10.

10.1 China Mobile and its subsidiaries are principally engaged in the
provision of telecommunications and related services in the
mainland of China and in Hong Kong.

10.2 China Mobile recorded operating revenue of RMB848.3 billion
for the year of 2021, up by 10.4% year-on-year. Of this,
telecommunications services revenue amounted to RMB751.4
billion, up by 8.0% year-on-year, and the growth rate was 4.8
percentage points higher than that of 2020.
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10.3

10.4

10.5

10.6

10.7

Profit attributable to equity shareholders for the year 2021
reached RMB116.1 billion, or RMB5.67 per share, up by 7.7%
year-on-year. Its profitability remained in a leading position
among top-tier global telecommunications operators. EBITDA
increased by 9.1% year-on-year to RMB311.0 billion, with an
EBITDA margin of 36.7%. EBITDA accounted for 41.4% of
telecommunications services revenue, representing a 0.4
percentage point increase year-on-year. Return on equity was
9.8%, up by 0.3 percentage points compared to 2020. China
Mobile maintained industry-leading profitability, return on
assets and cash flow for a number of consecutive years,
demonstrating its outstanding operating level and management
efficiency, and laying a solid ground for future development.

The share price of China Mobile on the Stock Exchange at the
end of June 2022 rose to HK$49 (31 December 2021:
HK$46.8), up about 4.7%. The highest and lowest trading
prices of China Mobile’s shares on the Stock Exchange during
the year ended 30 June 2022 were HK$58.65 and HK$46.8
respectively.

China Mobile paid a cash dividend of 60% of the profit
attributable to equity shareholders for the full year of 2021,
and a total dividend of HK$4.06 per share for the full year of
2021, up by 23.4% year-on-year.

The net asset value as at 31 December 2021 was approximately
RMB1,210.3 billion (31 December 2020: RMB1,152.8 billion).

In the first half of 2022, China Mobile’s operating revenue
maintained a double-digit growth of 12.0% year-on-year (YoY)
to RMB496.9 billion. Benefitting from the rapid growth of its
digital content, smart home, 5G solutions for vertical industry
sectors, mobile cloud and other information services businesses,
its digital transformation revenue grew by 39.2% YoY to
RMB110.8 billion. Contributing 26.0% of telecommunications
services revenue, its digital transformation services have become
its key growth driver.

Profit attributable to equity shareholders reached RMB70.3
billion, up by 18.9% YoY.

China Mobile will also pay HK$2.20 per share for the 2022
interim dividend, representing an increase of 34.9% YoY.
2022 full-year dividend payout ratio is expected to further
increase from that of the previous year. The profit to be
distributed in cash for the year 2023 is expected to gradually
increase to 70% or above of its profit attributable to equity
shareholders for that year.
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10.4

10.5

10.6

10.7
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
EAfGRERER

For the six months ended 30 June 2022 HEZE T - —F XA =+HIE @A

Six months ended 30 June

BEAA=1THLE-EAR

2022 2021

—E=-= —E-—F

NOTE HK$'000 HK$'000
B 2t Ti&x FHET

(Unaudited) (Unaudited)
(REE) (REEZR)

Gross proceeds from operations BB RIEAT 5 9,428 118,943
Revenue Wz
Dividend income from financial assets at BARER AER
fair value through profit or loss (M2 REFABZEDZ
("FVTPL") EREEZRSEA 348 242

Interest income from debt instrument at BRAREFAHMEE K
fair value through other comprehensive (MEAREFAHEMEE

income (“FVTOCI") W) zEBBITEZ
B WA = 13
Total revenue Bz 348 255
Net (losses)/gains on financial assets BARBHABEZcREE
at FVTPL Z (BHR),/ Wz F58 (8.069) 3,871
Other income H AU A 6 208 1
Other gains and losses H bl R E1E 7 40 (15)
Administrative expenses TR X (8,279) (11,296)
Other operating expenses HEfbh& & (700) (693)
Share of results of an associate FEAG — R E A RIEE = (22)
(16,800) (8,154)
Loss from operations =B EE (16,452) (7,899)
Finance costs & AR 8 (19) (26)
Loss before tax BREIRTEE (16,471) (7,925)
Income tax expense FTiSBiF < 10 - -
Loss for the period attributable to KARHEE AEGHAERE
owners of the Company 9 (16,471) (7,925)
Loss per share attributable to owners KRAREE ANELSREE
of the Company 12
— Basic (HK cents) — E AR (B (11.65) (7.04)
— Diluted (HK cents) — 858 (B1L) (11.65) (7.04)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
G eRaREMEERER

For the six months ended 30 June 2022 HZ - - —F XA =+ HIEX@AA

Six months ended 30 June

BESA=1tHLEAR

2022 2021
=F== —E-—F
HK$'000 HK$'000
Fi&x FHT
(Unaudited) (Unaudited)
(RBER) (CRE&EZ)
Loss for the period HMAEE (16,471) (7,925)
Other comprehensive income/(10ss): Hih2E s (E18) -
Items that may be reclassified to profit or loss: AEN DR Em o HA -
Exchange differences arising on translating MEBINEBEECELZRE
foreign operations 5 (7)
Fair value gain on debt instrument at FVTOCI BRAREFAEMEZEREZ
BERTAEZ AR BERE = 1
Release of FVTOCI reserve upon disposal of LEEBITAMBERARE
debt instrument RAHMEE RS FEEER = 25
Other comprehensive income for the AR M2 KSR
period, net of tax (BHkFE) 5 19
Total comprehensive loss for the period AARHEE ABLEA
attributable to owners of the Company ZHEEAHE (16,466) (7,906)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
i R An 5 B B AR R 3R

Asat30June2022 R T - —F,XA=1+H

As at As at
30 June 31 December
2022 2021
—F-= —T_—F
~AA=+H +-A=+—H
NOTE HK$'00_0 HK$'000
M =E TEx FHET
(Unaudited) (Audited)
(REBER) (EEZR)
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment L ESN Jﬁ%&&{% 13 9,102 9,434
Financial assets at FVTPL BARBEFAERZZ
TREE 14 17,618 24,208
26,720 33,642
Current assets mBEE
Financial assets at FVTPL BARBEFABREZ
%@Eéé 14 29,696 18,631
Other receivables, prepayments and H b fEUWFRIE « AR
deposits Nigz& 1,160 1,921
Bank and cash balances RITRIRE 16,282 35,273
47,138 55,825
TOTAL ASSETS BEEHE 73,858 89,467
EQUITY AND LIABILITIES EEREE N
Equity attributable to owners AREHEE ABILRES
of the Company
Share capital [N 15 1,414 1,414
Reserves B 16 65,649 82,115
Total equity 2SR ER 67,063 83,529
LIABILITIES afE
Current liabilities mEAE
Other payables and accruals H A FER RIE R ERT R X 5,403 4,287
Secured bank loan BERIFIETER 1,392 1,651
Total liabilities EEHEHE 6,795 5,938
TOTAL EQUITY AND LIABILITIES EEREELAE 73,858 89,467
Net current assets mEEERE 40,343 49,887
Net assets BEERE 67,063 83,529
Net asset value per share (HK$) BREEFE (BT 17 0.47 0.59
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
IGEEE =g $ 2y TS

For the six months ended 30 June 2022 HHEZE =T - —F XA =+HIE @A

Attributable to owners of the Company

FRRRE AR
Share-
hased
Share Share ~ Contributed Other ~ payments  Translation FVTOCI Accumulated
capital  premium surplus reserve reserve reserve reserve losses Total
BOAE
RiptE FARMRE

ke RGEE  HARR  H46E fif EXRE  UERE  ZHEE &t

Note HK$'000 HKS'000 HKS'000 HKS'000 HK$'000 HKS'000 HKS'000 HKS'000 HKS'000

i Tin TiEn Tin TiEn T Tin Tin T T

As at 1 January 2021 (Audited) NF-£-F-A (E%H) 94,28) 15416 225806 - 1,287 (76) (6) (311802 84887

Loss for the period e - - - - - - - (7925 (7925

Other comprehensive income/(los) H2Ehs/ (B8 - - - - - ) 26 - 19

Total comprehensive loss for the period ~ BAR2 EHREE = = = = = 0 2 (7925 (7.906)

Capital reduction RdlE 15(1h) (93,339) - 93339 - - - - - -

Transfer to contributed surplus EETH )\ D& = (75,416) 75416 S = = = = =
Net proceeds from Rights lssue received in BARIRFTEHASE

advance 15Q2) - - - 8,197 - - - - 8,197

Changes in equity for the period HMEREY (93339 (754160 168,75 8,197 - U] bl (7.925) 91
A5t 30 June 2021 (Unaudited) MoEC-ERA=1R

(xE50) 9% - 39451 8,197 1287 ®) - B9 851

As at 1 January 2022 (Audied) N-5ZZE-F-R(EZR) 1414 15 394560 - 414 (1) - (30508 83529

Loss for the period HNEE - - - - - - - (16471)  (16471)

Other comprehensive income A2k - - - - - 5 - - 5

Total comprehensive loss for the period BN AHREE - - - - - 5 - (16471)  (16,466)

Lapse of share options BiEXH - - - - (52) - - 5 -

Changes in equity for the period ShELEY - - - - (52) 5 - (16419 (16,466)
As at 30 June 2022 (Unaudited) RoE-ZERA=TR

(kE%H) 1414 1,125 394,561 - 362 ) - (336,927) 67,063
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BEGFEESRERE

For the six months ended 30 June 2022 HEZE T - —F XA =+HIE @A

Six months ended 30 June

BESA=1tHL-EA

2022 2021
—E=-= —E-—F
HK$'000 HK$'000
T FA&ET
(Unaudited) (Unaudited)
(REER) (REEZ)
OPERATING ACTIVITIES REERK
Loss before tax M 7R E5 18 (16,471) (7,925)
Net (losses)/gains on financial assets BARBEHABR L SREE
at FVTPL 2R, (W) F58 8,069 (3,871)
Proceeds from disposal of financial assets HERAARBEFABRZ
at FVTPL CREEZMBNRIE 9,080 118,688
Payments for purchases of financial assets BERARBEFABRZ
at FVTPL CRIEE MR (21,624) (112,575)
Proceeds from over-subscription of Rights Issue (Note) {iti% 8 58 ;2 B FT 15 7008 (47 7%) - 10,533
Other operating cash flows (net) HihigeHamnE CFE) 2,239 2,191
NET CASH (USED IN)/GENERATED FROM BEEE (A EEf2
OPERATING ACTIVITIES BHEEE (18,707) 7,041
INVESTING ACTIVITIES BREEK
Proceeds from disposal of debt instrument BEEARBEFAEMER
at FVTOCI W BB TR 2B RIEAE = 1,746
Proceeds from disposal of an associate & —fEE R R 2 RIE - 458
Other investing cash flows HmitBEBREME (6) -
NET CASH (USED IN)/GENERATED FROM REL® (FA) E£2
INVESTING ACTIVITIES RERE (6) 2,204
FINANCING ACTIVITIES MEER
Gross proceeds from Rights Issue received TR AR Fr 1S RIBA %R
in advance = 9,428
Payments for Rights Issue expenses HAREA X 2 5K = (475)
Other financing cash flows HihmERERE (278) (279)
NET CASH (USED IN)/GENERATED FROM MEZE (FA) EE2
FINANCING ACTIVITIES HeREE (278) 8,674
NET (DECREASE)/INCREASE IN CASH AND RERREZEEMGED)
CASH EQUIVALENTS ¥EhnEEE (18,991) 17,919
CASH AND CASH EQUIVALENTS AS AT R—A—BZzRER
1 JANUARY HEZEY 35,273 18,379
CASH AND CASH EQUIVALENTS AS AT RAA=+HZzEBEE&R
30 JUNE HEZEY
represented by bank and cash balances BIRTT RIS R 16,282 36,298

Note: As at 30 June 2021, there was an amount of approximately
HK$10,533,000 representing the proceeds received from
over-subscription of Rights Issue that would be refunded to the

unsuccessful applicants.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 5 SRR M 52

For the six months ended 30 June 2022 H=ZE—_ZT - —F A=+ H I ~EA

BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA")
and the applicable disclosures required by the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

These condensed consolidated financial statements should be
read in conjunction with the 2021 annual financial
statements. The accounting policies (including the significant
judgements made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty) and methods of computation used in the
preparation of these condensed consolidated financial
statements are consistent with those used in the annual
consolidated financial statements for the year ended 31
December 2021.

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

The accounting policies applied in these condensed
consolidated financial statements are the same as those
applied in the Group’s consolidated financial statements as at
and for the year ended 31 December 2021. In the current
period, the Group has adopted all the new and revised Hong
Kong Financial Reporting Standards issued by the HKICPA
that are relevant to its operations and effective for its
accounting year beginning on 1 January 2022 but they do
not have a material effect on the Group's financial
statements.

A number of new standards and amendments to standards
are effective for annual periods beginning after 1 January
2022 and earlier application is permitted. The Group has not
early adopted any of the forthcoming new or amended
standards in preparing these condensed consolidated interim
financial statements.

fm L E
HEBRAGAVBRRIDREET B SHED
e ((BEEMAg]) R ZE G
ERAIEIAF[FHMBERE I RBAHEXR
SRAERARZEZ EMHRA(TEHHRAD
23 PR R AR E T A B

I EEREEMERREE_T - —F 2
SFEBME—HHE SHEK(BEE
EEREAASESARRNMELEZE
RNHEE KRG TEERAZR 2T ERR) BiR
N EHAGENBHREAERAZTHER
FEEE T —FF+A=1+—HLF
EZE2FHReMBmERMERAE B

BT REEIT TR BRE
= )
ZEHRGREVBRRPAIEAZ 5K
FHAEFEN T -_—F+_-_A=1+—8
RBEZBILEFEZREMBHREMER
EB - RAHM  AEBERMFAHEE
KEEBHBARBBEB ST ASEEM
WRZEZ—F—A—HBRBRZEFIFE
EM I REEERT BBV B REER -
BEUHAEENERRIESATE -

ZIEFFIREEBTEAR=_ZE-__F—HA
—AZEARZFERRE AR - BRI RAT
KA - AEERREZEEHGE T HY
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B R AR M aE

For the six months ended 30 June 2022 HEZE T - —F XA =+HIE @A

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and
financial liabilities as reflected in the condensed consolidated
statement of financial position approximate their respective
fair values.

Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The
following disclosures of fair value measurements use a fair
value hierarchy that categorises into three levels the inputs to
valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active
markets for identical assets or liabilities
that the Group can access at the measurement
date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly or indirectly.
Level 3 inputs: unobservable inputs for the asset or
liability.

The Group's policy is to recognise transfers into and transfers
out of any of the three levels as of the date of the event or
change in circumstances that caused the transfer.

m CHINA INTERNET INVESTMENT FINANCE HOLDINGS LIMITED | Interim Report 2022
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3.

FAIR VALUE MEASUREMENTS (CONTINUED)

X L fEEE (F)

(98]
N

(a) Disclosures of level in fair value hierarchy as at 30 () R=B==ZHFXA=+HZA
June 2022: AEBREE
Fair value measurements as at
30 June 2022 (unaudited) Total
W-EZ--F5A=+H2
DREFE (REER) et
Level 1 Level 2 Level 3 2022
E1R 248 EIMp —B=——F
HK$’000 HK$’000 HK$’000 HK$'000
Ti#ExT Ti#ExT THET T#ET
Description i it
Recurring fair value REMEQAERE:
measurements:
Financial assets at FVTPL EAnBEFAEBRZ
SHEE
— Listed equity securities — kWi 47,314 - - 47,314
Fair value measurements as at
31 December 2021 (audited) Total
RZZB-_—F+-A=+—HZ
AREFTE (KFEZ) et
Level 1 Level 2 Level 3 2021
F1R FE2H P3P —T-—F
HK$'000 HK$'000 HK$'000 HK$'000
FAT FAT TAT FAT
Description i it
Recurring fair value REMQAERE:
measurements:
Financial assets at FVTPL &’Aﬁ{ﬁ?ﬂ@ééz
— Listed equity securities — EFTRAFES 42,839 = = 42,839

During the six months ended 30 June 2022, there were
, level 2 and level 3 of the

no transfers between level 1
fair value hierarchy.

mgjfziviii/\ﬁ + B 1ENE
R AREBRZE IR F2HRE

3R 2 A R o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B 4R B B 75 AR Y R

For the six months ended 30 June 2022 HEZE T - —F XA =+HIE @A

4. SEGMENT INFORMATION

The Group’s principal activity is investment in equity and debt
instruments. For the purpose of resources allocation and
assessment of performance, the management regularly
reviews and manages the Group's investments on a portfolio
basis. Information is regularly provided to the management
and mainly includes fair value of respective investees and the
related investment income. Therefore, no segment
information is presented other than entity-wide disclosures.

The Group’s revenue is generated from operations in Hong

Kong. The Group’s non-current assets (excluding financial
assets at FVTPL) are located in Hong Kong.

5. GROSS PROCEEDS FROM OPERATIONS

7 ERE R
AEBEZTEXR R ARERBARE
BTA -pERIERMERRME - B8
BRAAEETHEAREEARE 2K
B THRERERTZ2EN TR BIENAM
REHRARZAABERBRARERA -
Hitt - BRAREERSEMRETIEN ¥
‘257 EEH -

AEBZBZRERRZEE - AKEZ
FRPDEE (RANEFABRBRZEREE
BRoN) BRI ERE -

‘ Fﬁ ?E :‘:h IE nvens %E

Six months ended 30 June

BE/SA=1tHLEAR

2022 2021
—2-= —E-—%F
HK$'000 HK$'000
FiEx TAET

(Unaudited) (Unaudited)
(REER) (REEZ)

Gross proceeds from disposal of HERARBEFABREZEREE
financial assets at FVTPL TS RIBEARE 9,080 118,688
Dividend income from financial assets BARBEFABRZEMEEZ
at FVTPL A B A 348 242
Interest income from debt instrument BARBEFAEMEEKZE 2
at FVTOCI B TAEZFEWA - 13
9,428 118,943
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6.

OTHER INCOME

6. Hzug A

Six months ended 30 June

BEAA=THIEAEAR

2022 2021

—E=-= —E - —F

HK$’000 HK$'000

T8 FAT

(Unaudited) (Unaudited)

(REEZR) (RIEFEZR)

Bank interest income IRITH BUA = 1
Government grants received (Note) B WO AT %6 B (Bt 7)) 208 -
208 1

Note: During the six months ended 30 June 2022, the Group

recognised government grants of approximately HK$208,000
related to 2022 Employment Support Scheme provided by the
Hong Kong Special Administrative Region Government.

OTHER GAINS AND LOSSES

~

Fiit : MBE-E-—_FXXA=+BHItN@EAA -
NEERERBUTHBN49208,0008 7T + &
B REBRFRITREBRFRE Z [2022(R
PEIFE -

Hit W R EE

Six months ended 30 June

BESA=1+HLEAR

2022 2021
=F== —E
HK$’000 HK$'000
TiE&x FHT
(Unaudited) (Unaudited)
(RBER) (CREEEZ)

Derecognition of debt instrument RIERR AR BT AR MEE
at FVTOCI WaEz BB TR - (25)
Exchange gain [ 5 5 40 10
40 (15)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B R AR M aE

For the six months ended 30 June 2022 HEZE T - —F XA =+HIE @A

8. FINANCE COSTS 8. WERA

Six months ended 30 June

BEAA=1THLE-EAR

2022 2021
—E=-= —E - —F
HK$’000 HK$'000
Ti&x FHET

(Unaudited) (Unaudited)
(REER) (REEZR)

Interest on secured bank loan BEBBITERZF B (19) (26)

9. LOSS FOR THE PERIOD ATTRIBUTABLE TO OWNERS 9. AARBEEAEBGHREE
OF THE COMPANY

Six months ended 30 June

BESA=1tHLEAR

2022 2021
—s=-= —E -
HK$'000 HK$'000
Ti&xT FH&T

(Unaudited) (Unaudited)
(REEX) (REEZR)

The Group's loss for the period attributable ZNA F#EA A JE1h AN E B H N E B

to owners of the Company is stated TEMBRTHEEME D :
after charging the following:
Depreciation e 338 422
Donation SR 45 45
Staff costs: BT :
Employee benefits expense: BERANFAX
Directors’ emoluments e 1,380 1,613
Salaries, allowances and other benefits e RMEREMET 4,877 5,697
Mandatory provident fund contributions EHEATES HK 100 154
6,357 7,464
Custody services fees (Note) TERBE (B72L) 39 43
Investment management fees (Note) KEEEE (HT) 270 235
Note: They were de minimis continuing connected transactions of Hat - HEAETHRAFILATIMNETTAE R
the Company under Rule 14A.73(1) of the Listing Rules. RERKFE 2 KRB HERRERS °
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10.

1.

12.

13.

INCOME TAX EXPENSE

No provision for income tax expense has been made in the
unaudited condensed consolidated interim financial
statements as there is no estimated assessable profit for the
six months ended 30 June 2022 (six months ended 30 June
2021: Nil).

DIVIDEND

No dividend was paid, declared or proposed during the six
months ended 30 June 2022 (six months ended 30 June
2021: Nil), nor has any dividend been proposed since the end
of the reporting period.

LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF
THE COMPANY

Basic loss per share

The calculation of the basic loss per share is based on the loss
for the period attributable to owners of the Company of
approximately HK$16,471,000 (six months ended 30 June
2021: HK$7,925,000) and the weighted average number of
ordinary shares of 141,423,187 (six months ended 30 June
2021:112,561,313) during the period.

Diluted loss per share
For the six months ended 30 June 2022, the effect of

Company's share options would be anti-dilutive. Diluted loss
per share was the same as the basic loss per share.

For the six months ended 30 June 2021, there were no
dilutive potential ordinary shares for the Company’s
outstanding share options. Diluted loss per share was the
same as the basic loss per share.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2022, the capital
expenditure was approximately HK$6,000 (six months ended
30 June 2021: Nil).

10.

1.

12.

13.

Fri8 BBl 2
HREBEE_T-_—_F~A=+HL~EA
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B4R & P BB 7% SR 3k 1F AT 15 0 7 s
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) o

iz B
REBE-_T-__FAA=THLEREALE
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FRA=ZTHIEANEAR : &) - EEAK
EEERNHEHRRIRNM -

ARARFERBARGEREE

BREREE
BRERNSGBIRERNRBEAR ARG S
NE1E416,471,0008 L (HHE T = —
FARNA=F+HLEAMEA :7,925000% L)
K B R 0 #E T 19 81141,423,187 %
(BE-_T-_—F~A=+8H1L~EAR:
112,561,3130%) 51 & o

FRETER
BE-T-—FAA=+BALEAEA &

ARBREEEERBEYE - SREE
FiEReRERFRAR -

HE_ZT_—FXA=1THIEREA I
ERARRHARTTEBREZRTEEEE
EEER ShB#EREEERELNAER
HHE o
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KE XK AE6,0008 T (HEZT=-—F X
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGE M BERERME

For the six months ended 30 June 2022 HEZE T - —F XA =+HIE @A

14. FINANCIAL ASSETS AT FVTPL 14 BAREFABRZERMEE
As at As at

30 June 31 December

2022 2021

—E-—f —E-—F

~A=+H +=-A=+—8H

HK$°000 HK$'000

FHRT FHET

(Unaudited) (Audited)

(REER) (& &%)

Equity securities listed in Hong Kong, at &#& L WRAZES - AR BEARE

fair value 47,314 42,839
Analysed for reporting purposes, as: DA
Current assets mENEE 29,696 18,631
Non-current assets ETRHEE 17,618 24,208
47,314 42,839
Fair values of equity securities listed in Hong Kong are EAELFTRABZEHEZARBEFTEERTS

primarily based on quoted market prices. HE -

m CHINA INTERNET INVESTMENT FINANCE HOLDINGS LIMITED | Interim Report 2022



15. SHARE CAPITAL

15. IR

Number of Number of
ordinary Number of ordinary
shares of ordinary shares of
HK$0.10 shares of HK$0.01
each HK$1 each each Par value
BREE BREE BREE
0.108 T2 1812  001#8TZ
LERYE EERYE EERYE HfE
‘000 ‘000 ‘000 HK$'000
Tk T Tk THEX
Authorised: BE:
As at 1 January 2021 RZZE-_—F—F—H 2,000,000 - - 200,000
Share consolidation (Note (7a)) i &bt (Hit(1a) (2,000,000) 200,000 - -
Capital reduction (Note (1b)) IR A I, (47 52(1h) - (200,000) 200,000 (198,000)
Capital increase (Note (1c)) AR A2 00 (47 52(1c)) = = 19,800,000 198,000
As at 31 December 2021, 1 January 2022 H=-F=—F+=A
and 30 June 2022 =+—-H-ZB-ZF
—A—BR=B==f
~A=+H - - 20,000,000 200,000
Issued and fully paid: ERTRER:
As at 1 January 2021 RZZE-—F—F—H 942,822 - - 94,282
Share consolidation (Note (1a)) W& 6 (132 (1a) (942,822) 94,282 - -
Capital reduction (Note (1b)) IR A HIE, (4752 (1) - (94,282) 94,282 (93,339)
Issuance of shares upon Rights Issue (Note 2) A% 18 #1717 (A7:#2) = = 47,141 471
As at 31 December 2021, 1 January 2022 H=-F=—F+=A
and 30 June 2022 =+—-HB.-Z8=-=f§
—f—BR=B==F¥
~A=+H - - 141,423 1,414

TREMERECHERFR QA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B A 5 B %5 AR MY AL

For the six months ended 30 June 2022 HEZE T - —F XA =+HIE @A

15. SHARE CAPITAL (CONTINUED) 15. R& (&)
Note: B EE -
1. Pursuant to a special resolution passed on 15 March 2021, a 1. BEARRAR-_Z-_—F=A+HBABEB

capital reorganisation was approved with effect from 17 March
2021. Details of the Capital reorganisation are set out in the
Company's circular dated 18 February 2021 and the
Company’s announcement dated 15 March 2021. It comprised
the following changes to the capital structure:

(a) Share consolidation

Every ten issued and unissued shares of par value of
HK$0.10 each in the share capital of the Company were
consolidated into one share of par value of HK$1.00
each.

(b) Capital reduction

The par value of all the then issued and unissued share
capital was reduced from HK$1.00 each to HK$0.01
each by cancelling the paid-up capital of the Company
to the extent of HK$0.99 on each of all the then
consolidated shares. The issued and fully paid capital
was thus reduced by approximately HK$93,339,000
represented by the multiplication of approximately
94,282,000 shares and HK$0.99.

(c) Authorised capital increase

The authorised share capital of the Company was then
increased from HK$2,000,000 divided into 200,000,000
shares of par value of HK$0.01 each to HK$200,000,000
divided into 20,000,000,000 shares of par value of
HK$0.01 each.

2. During the year ended 31 December 2021, the Company
implemented the rights issue on the basis of one rights share
for every two existing shares at the subscription price of
HK$0.2 per rights share (the “Rights Issue”). The Company
received net proceeds of approximately HK$8,197,000 from
the Rights Issue and 47,141,062 rights shares were issued.

m CHINA INTERNET INVESTMENT FINANCE HOLDINGS LIMITED | Interim Report 2022
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T—E=-At+tBE4AEW - BREABHEZFHS
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TRAZRAE - RASEHEBIEUTEHBRA
RiE 2 N E

(a) mRIBFEH

RRR B BETRARBETRAT G
EE0I10ETZ B HRRNEHAE
PR E{E1.00/8 7T .2 — BB -

(b) BRAHIR

FIBEEREBITRABTZRAZ
AEBEBIHEARACHER
K BERMEAHKOZE R
FT850.99/8 T + MAEZ1.008 TR
FOOIAB T - BEITEABERARA
i 1 9% 993,339,000 7T - K& 4
94,282,000% A% 1 £20.99/% JT #8 5
HEER o

() EERAFIEM

XA B EE R A E % $2,000,000
Bt (» A200,000,0000% &
BEEEC.OTVE Tz &) i
fNZE200,000,000% T (5 A
20,000,000,0000% & A% E {H0.0178
TZRM;) -

HERRETRNBE-_Z-_—F+-H
=t+t—RALEEE ARAREKARK
RAEBRMODERE —RHEBRRD ZEE AR
BESRMHRBRM0.2E T AT HA (T#
B&1) o KRR B H AU R PR S UORF B ALY
8,197,000/ 7T * W #1747,141,062 A fH A%
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16. RESERVES

(a)

Group

The amounts of the Group’s reserves and movements
therein are presented in the condensed consolidated
statement of profit or loss and other comprehensive
income and condensed consolidated statement of
changes in equity.

Nature and purpose of reserves

(i) Share premium
Share premium represents premium arising from
the issue of shares at a price in excess of their
par value per share. The application of share
premium account is governed by Section 40 of the
Companies Act of Bermuda.

(ii) Contributed surplus
The contributed surplus mainly represents the
accumulated amounts transferred from share
premium account in previous years.

(iii) Other reserve
As at 30 June 2021, the other reserve represented
the net proceeds from Rights Issue received in
advance net of expenses paid and payable of
approximately HK$8,197,000.

(iv) Share-based payments reserve
The share-based payment reserve represents the
fair value of the actual or estimated number of
unexercised share options granted recognised.

(v) Translation reserve
The translation reserve comprises all foreign
exchange differences arising from the translation
of the financial statements of foreign operations.

(vi) FVTOCI reserve

The FVTOCI reserve represents cumulative gains
and losses arising on the revaluation of debt
instruments at FVTOCI that have been recognised
in other comprehensive income, net of amounts
reclassified to profit or loss when those debt
instrument at FVTOCI are disposed of.

16. f&1E
(a) &A&KEE
AEFEZFEHESBLEEH 25N
FR4R G Bm K E A 2 MU s R & R
BARBEEDHEE -

b) EE2MEEREH
() BtisE
A1 58 (B 15 A KB 1 AR D S R I (AL
2 BREBITIRG FREL 2 HE -
B EERZ EASERE(R
%) EA0MEE B -

(i) #WARER
BABBETEABAFEARG
HEBRIEFEAZERE -

(i) HAibfEE

R-ZZE-—F,A=+H " Efth
R TE U AR AT S FUB R 5B 1
Br B 1 & FE 1 B 32 498,197,000
BT e

(iv) R3S KA
BN REEEEERZER K
fEFE RO ERRITERREZ

AV

(v) ERRE
[E R BRI E BN RIS
BRAMELEZFMBINEZSRE

(vij) RAAREFARMEZEKES
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BRaER ARG EE K
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Hip 2 EK R Z Rt &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAAGE W®R M

For the six months ended 30 June 2022 HEZE T - —F XA =+HIE @A

17.

18.

NET ASSET VALUE PER SHARE

The calculation of the net asset value per share at the end of
the reporting period is based on the Group’s net assets of
approximately HK$67,063,000 (31 December 2021:
HK$83,529,000) and the number of ordinary shares of
141,423,187 of HK$0.01 each in issue as at 30 June 2022 (31
December 2021: 141,423,187 ordinary shares).

SIGNIFICANT RELATED PARTY TRANSACTIONS AND
CONNECTED TRANSACTIONS
(@) Transactions with related parties and connected

persons
The Group had the following significant related party

transactions and connected transactions during the
period:

17.

18.

BREEFE

RBEBRRZEBREEFENDBREAEE
R-E-_—_FEXA=ZFTHZEEFEYD
67,063,000 L (=T -_—F+_-_A=+—
H : 83,529,000% jt) & 141,423,187k &
BREEOETZERITEBREE (=
——F+=A=+—H 141,423,187
BR)FTE -

EXRAEATIRZRBEERS
(a) BEATRGFREERS
AEBRARGET TIERBEA

IR REERS

Six months ended 30 June

BEAA=1THLEAEAR

2022 2021
=HE= —E—F
HK$'000 HK$'000
Fi#xT FHET
(Unaudited) (Unaudited)
(REEX) (REEZ)
Investment management fee paid and B REMNERIEE
payable to Success Advance Investments BERAR([BER]) 2
Limited (“Success Advance”) (Note (i) WEEBE (M) 270 235
Brokerage commission expenses paid to ENEEESBRAT
Topper Dragon Securities Limited (B B L MeM=
(“Topper Dragon”) (Note (ii)) (K7az0i) = 289
Employee benefits expense paid and ENRENTERZEER
payable to Ting Lai Ling (Note (iii)) F B (A7 22 ii) 973 1,054

i The balance represented an amount less than HK$1,000.

m CHINA INTERNET INVESTMENT FINANCE HOLDINGS LIMITED | Interim Report 2022

# Uk 5 EA S 7R 71,0008 7T o



18. SIGNIFICANT RELATED PARTY AND CONNECTED 18. EXRBEEATRGRBERS
TRANSACTIONS (CONTINUED) (&)
(b) Compensation of key management personnel (b) ETEEEE K S I M
The key management personnel of the Group comprise AEETEEEEXKEREMEES
all directors and the chief executive officer. Details of RATHBR - FEZHEFBEEN
their emoluments are disclosed below: T

Six months ended 30 June

BEAA=1THIE-EAR

2022 2021
—_E2—-— —E-—F
HK$'000 HK$'000
TFiE&x FHET

(Unaudited) (Unaudited)
(REER) (REEZR)

Fee %@,{ﬁ 1,030 1,030
Salaries and allowances e KoER 1,799 2,237
Contributions to retirement benefit schemes iR /K78 F 5T 2] (2% 18 24

2,847 3,291

Notes: Btaz

() Pursuant to Rule 14A.08 of the Listing Rules, any () ARIE AR B SE14A.0816 - ERE
investment manager, investment adviser or custodian (or Bk REBESKAEA (S
any connected person thereof) is regarded as a connected ZEMBAEAT) AR ABAEA
person. Success Advance has been appointed as the T HREEBEZERRRRIZREL
Company's investment manager with effect from 25 B BT -_—F—A=-+HABi#
January 2021. Mr. Lee Kwok Leung, Executive Director of B ARABRITEESETEHRLE
the Company, is currently the responsible officer of BRIABERESLBEED ([F
Success Advance for Type 9 (asset management) HEMHEEN]) TEE (REEE
regulated activity and the licensed representative for Type ER)XREED s BEABRES
4 (advising on securities) regulated activity under the B(MEBEHFRESR)IBEETH 2
Securities and Futures Ordinance (“SFO"). During the BFERRAR -BIR - FTEEZRTFE
period, Mr. Lee Wang Ho, the son of Mr. Lee, was the BhVE SRR BESE R EE KA T 59
responsible officer of Success Advance for Type 9 (asset HREEETE) RE4E (BEH
management) and Type 4 (advising on securities) RESRIZHEEH EBEAE -
regulated activities under SFO, and resigned with effect WEB-ZE-_—_FN\A -+ HEH
from 20 August 2022. Dr. Yeung Cheuk Kwong, Chief e RRRZITRARGEXTELE
Executive Officer of the Company, has been appointed as BE_E-_—_FNA—HBHREZTA
responsible officer of Success Advance for Type 9 (asset EERERh i 5 R HR B KB T 55948 (3%
management) and Type 4 (advising on securities) HEEER) RFAE (RBHFIRES
regulated activities under SFO with effect from 1 August B)XHEFTEHZAETEAR -

2022.

(i) Ms. Lam Mee Yee (“Ms. Lam”), daughter of the iy EFEFRIEPTE B M CEBL ([
chairman and Non-executive Director, Dr. Lam Man Bt z2z@mEREZLT ((HE
Chan (“Dr. Lam"), is the controlling shareholder of T AEEZIERBRE NRZ2F
Topper Dragon. In February 2022, Dr. Lam and Ms. Lam —_—F A - MEELEMLLEEH
disposed of their entire shareholding in Topper Dragon. EHFEZEEDIIMARE -

(i)  Ms. Ting Lai Ling, wife of Dr. Lam, acted as the Project iy MEBELzETBELXIETLAQA
and Administration General Manager of the Company ZIEE RITHAAKIE I 515 [ A
and received employee benefits in exchange for services ANa) Rtz R W EUE B & F o

rendered to the Company.

19. APPROVAL OF THE FINANCIAL STATEMENTS 19. #tEMBHRE
The condensed consolidated financial statements were BRGEERRBEESTse N S __F
approved and authorised for issue by the Board of Directors J\A =+ 75 B#bE RIRET)E -

on 26 August 2022.
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INDEPENDENT REVIEW REPORT
B EREE

RSM

BEREREEHR

HEMBERFE_+)\R
NEZH_t+N>E

RSM Hong Kong

29th Floor, Lee Garden Two, 28 Yun Ping Road,
Causeway Bay, Hong Kong

T+852 2598 5123
F+85225987230

BiE +8522598 5123
BH +85225987230

www.rsmhk.com www.rsmhk.com

TO THE BOARD OF DIRECTORS OF
CHINA INTERNET INVESTMENT FINANCE HOLDINGS LIMITED
(Continued into Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 24 to 41 which comprises the condensed consolidated
statement of financial position of China Internet Investment
Finance Holdings Limited (the “Company”) and its subsidiaries (the
“Group”) as at 30 June 2022 and the related condensed
consolidated statement of profit or loss, condensed consolidated
statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month
period then ended, and a summary of significant accounting
policies and other explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA"). The directors are responsible for the
preparation and presentation of this interim financial information
in accordance with HKAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our
review and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

BHEERARESHEEARLT
EEg
(REREFEZARQIT)

518
BMEBRHERFEUEMNEZHEMEER 1t
FHMEENBERTEEBRERESREEER
AA([ERRD REMBAR ([E£ED R
Z_FARNA=ZTAZEREAM RN R AR
ERBLEANEABEAREGRAEAERR B
PR BaMEtEERER  BRGAERE
PRLEBPEERERNERNLREZSHBEM
ENEMBENE BEEBMERIHMAERAFE
F EMRARE - BRBEMBBGEXRETERS
Mog ([BEGFMAS]) B2 BB S54RI
FE3AR M BHE (BB ST EAFI45R])
RETHUBER 2RE - EFHABEREERR
ST ERFMARR/AULE2BAPHRUPBEN - 1
MzEERREBERMAZEHE A+ BT K ER
e WIRRIRPIE T Pt E FE BB 165K - 12
m BT (ERER) RERMNER MTER
A% - LM TR AREZAR - BHERE A
ATBEHERERE -
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of interim financial information
consists of making inquires, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

RSM Hong Kong
Certified Public Accountants
26 August 2022

E 5 E
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OTHER INFORMATION
HiEH

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND
SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 30 June 2022, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers contained in the Listing
Rules, below were the interest and short positions of the directors
and chief executives of the Company in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of the Securities and Futures
Ordinance) as recorded in the register required to be kept by the
Company pursuant to section 352 of part XV of the SFO, or as
otherwise notified to the Company and the Stock Exchange of
Hong Kong Limited:

EERFETHRAERAQAREM
MEEB 2 RB - HERORES 2

BaRkAR

RZBZZ_FXA=+H RELTHRAHAEH L
MBETAEFTETEFRZNRESTA A TR
ARBZEERTBZTRABRARB L EAEM
HEEE (E&R L EFESFRPEER) 2 ki - 185
B SESRD - EEREESRAEGIIFEXVEL
FEIEARFRERFEZBCMATRLE - =X
ARTTHNEARRRNEEMERZMBRAFZ
AR

Number of Shares held
FisRiAEAE

Percentage of
Name of Directors and Long Short No. of share Issued share
Chief Executive Officer Position Note  Nature of interest position position options held capital

EERTRA
EERTHAENS R M EEHE g KE  HEBREYA BRI
Lam Man Chan (“Dr. Lam") Chairman and Non-executive Director 1 Beneficial owner 39,313,770 - - 27.80
XA (HE]) IRAFHITES EHfAA
Lee Kwok Leung Executive Director 2 Beneficial owner - - 188,936 0.134
FER #ES EEEAA
Ng Chi Yeung, Simon Independent Non-executive Director 2 Beneficial owner - - 23617 0.017
REh BUNTES EHERA
Tam Yuk Sang, Sammy Independent Non-executive Director 2 Beneficial owner - - 23,617 0.017
1k BUFNIES EREEA
Florence Ng Independent Non-executive Director 2 Beneficial owner - - 23,617 0.017
REH BUHTES EEERA
Yeung Cheuk Kwong Chief Executive Officer 2 Beneficial owner - - 295,213 0.209
ReEk e EREAA
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Notes:

1. Dr. Lam is the sole shareholder of Goodchamp Holdings Limited. He
thus has the beneficial interest in the 39,313,770 shares of the
Company and his wife, Ms. Ting Lai Ling, who is one of the
management team members of the Company, is deemed to have an
interest on such shares of the Company.

2. These represented the shares options granted by the Company.
Details have been set out in the section with the header “Share
Options”.

DIRECTORS' RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the share option scheme disclosures, at no
time during the six months ended 30 June 2022 were rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any Director or their
respective spouse or minor children, or were any such rights
exercised by them; or was the Company a party to any
arrangement to enable the Directors to acquire such rights in any
other body corporate.

SUBSTANTIAL SHAREHOLDERS' AND OTHER PERSONS’
INTERESTS IN SHARES AND UNDERLYING SHARES

As at 30 June 2022, so far as was known to the directors or chief
executive of the Company, the following persons (other than the
interests disclosed above in respect of certain directors and chief
executive of the Company) has, or is deemed to have, interests or
short positions in the Shares or underlying Shares of the Company
as recorded in the register to be kept under Section 336 of the SFO
are set out below:

Hst

1. #iE 1 AGoodchamp Holdings LimitedZ M — &
B oo HEAEIEMA39,313, 770 AR AR R HAE
i MEZETEBRLT (AAREEBEBKK
B2 —)HWRER LMARBRD IS #EE -

2. HWRRAAFMEHZBERE - FEFBEHR
[FEAHE] —#f -

EERERNIGESF 2ER

BREREEIRBEMEESEIN RBEE-_T -
FRNA=THLERNEARTAERE  SHEEENE
FAWRESBIEBAARAKE FRERKITHEE
A HEBARNRARNKESMER 2 HERN &
RENERAER L BEEERAMEREMD
AANBEERERZFRER -

FTERRREMATRARGS REBER
72

R_E-_—FRA=Z1TH MARAESFHEE
TBRAERM  MTFTAL(FEEEXHART
ETESEREBTHRABMBEEZEZR) RARQ
AZBH RN - AR AER AR
BRIRIEES LB EKRNEI6CETE 2 EM
Z YRR E

Capacity/Nature Long Short Percentage
Name of shareholders Note of interest position position of holding
RRAB fizx B #ExHE L=y xE FkRaak
Goodchamp Holdings Limited 1 Beneficial owner 39,313,770 - 27.80
Em#EE A
Lam Man Chan 1 Beneficial owner 39,313,770 - 27.80
R EnlEEA
Ting Lai Ling 1 Beneficial owner 39,313,770 - 27.80
TE®R Em#EE A
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OTHER INFORMATION
HitpEH

Note:

1. Dr. Lam is the sole shareholder of Goodchamp Holdings Limited. He
also has the beneficial interest in the 39,313,770 shares of the
Company and his wife, Ms. Ting Lai Ling, who is one of the
management team members of the Company, is deemed to have an
interest on such shares of the Company.

Save as disclosed above, as at 30 June 2022, the directors and
chief executive of the Company are not aware of any persons who
had an interest or short position in the shares or underlying shares
of the Company as recorded in the register required to be kept
under Section 336 of the SFO.

SHARE OPTIONS

2012 Share Option Scheme

The Company’s Share Option Scheme was adopted pursuant to a
resolution passed on 31 July 2012 (the “2012 Scheme”) for the
primary purpose of providing incentives to directors of the
Company and eligible participants (as defined in the Scheme), and
will expire on 30 July 2022.

At the annual general meeting of the Company held on 27 June
2022, the shareholders of the Company approved the adoption of
a new share option scheme (the “2022 Scheme”) under which the
Directors of the Company may grant options to eligible persons
(“Eligible Persons”) to subscribe for the Company’s shares subject
to the terms and conditions as stipulated therein. Unless otherwise
cancelled or amended, the 2022 Scheme will remain valid for a
period of 10 years from the date of its adoption.

After the adoption of 2022 Scheme, no further options could be
offered under the 2012 Scheme, but in all other respects the
provisions of the 2012 Scheme shall remain in full force and effect
to the extent necessary to give effect to the exercise of options
granted prior to its expiration or otherwise as may be required in
accordance with the provisions of the 2012 Scheme and all options
granted prior to such expiration and not exercised at the date of
expiration shall remain valid.

Hiat -

1. #MfE+ AGoodchamp Holdings Limited 2 i —f%
R o HINH39,313, 770 ARABRMNF HEE =
Ewm MEZTEBRZLT (ARREEBKKE
Z)EBRER LA RTRMDPEAER

BEXHBEEN R_ZTE-—FA=+H K
NAZEBEREBITHRABMAINBEEMALR
ARAR 2B RABBRG PR BLERBIEE
F M EEPI 336156 FE 2 Bl 2 i mgok

A

=]

B

—E-—EHERHE
ARAZBREHBDREN - —=F LA
St -BBBZRBRTRM (T &5
8) IBEMAERMAATEERAARSR
E(ERAGHE)  HHBPR-F--F LA
=+AERS-

RZEZZFRNAZTEHBRITIZAARRRE
BERE L RAGREIERMFTERETE
([ZZ2EZ=F53)) Bt ARFEERME
BERATEREBEREARB ARG  EHE
FEFRATAZIGERRGEN - BRIEREMRERREZE
B BRI - —FiHEEEEMNA
BEF0OFRER °

RERB T _FHER THEBERE-_FT—=
FERIEEFROBAE  MEMAEMTE - —
TE-_FHEZBEXBDARE T BN RIE
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Under the 2012 Scheme, during the period ended 30 June 2022,
118,086 share options lapsed and no share options were granted,
exercised and cancelled. There are 767,552 shares options
outstanding as at 30 June 2022.

The movements of the options granted under the 2012 Scheme
during the period ended and as at 30 June 2022 were as follows:

BEZF—Z—F:8 REE=ZTE==FA
=+ B IFHIRD - 118,086 B AR HELL 2+ I
BREERN TEREFHE R-ZT=-__F,~A
=+8 ' H767,552 BREE R ARITHE o
BEZZT——FHERHcERENREZ_Z
T CFEANAZTHLEBHEARR-ZZEZ_F A
—THZEBHMT :

No. of options

RREsA
Granted,
exercised and
As at cancelled Lapsed As at
1 January during during the 30 June
Grantee Position Date of Grant Exercise period Exercise Price 2022 the period period 2022
RZBZZE  HARE. it Jamtat
B# Bl RERH TR fTiE -B-B  TEREH Bh%y  ~A=tH
HKS
BT
Lee Kok Leung Executive Director 161092019 16/09/2019 to 31/07/2022 1.1601 183,936 = = 188936
FER EE ZE-0E ZE-NEAATSBEE
NETAE  ZBZZFtR=1-A
Ng Chi Yeung, Simon Independent 16/09/2019  16/09/2019 to 31/07/2022 1.1601 23,617 = = 23,617
255 Non-executive Director ~ ZF—-A§  ZZ-NAEAAT/AE
BUEHTES AATAR  ZEZZELA=T-A
Tam Yuk Sang, Sammy Independent 16/092019  16/09/2019 to 31/07/2022 1.1601 23617 - - 23617
Eips Non-executive Director “E-fE —E-hEARTAZ
BUkaES ABTAE ZEZZFEA=T-R
Florence Ng Independent 16/092019  16/09/2019 to 31/07/2022 1.1601 23,617 - - 23,617
REH Non-executive Director “E-fE Z—E-hEARTAZ
BUkHTES AATHRE ZEZZELA=T-H
Yeung Cheuk Kwong Chief Executive Officer 16/092019  16/09/2019 to 31/07/2022 1.1601 295,213 - - 295,213
ES) Res ZZ-0NF  ZE-NENATHRAE
ARTAE ZEZZFtA=1-A
Other employees na 16/09/2019  16/09/2019 to 31/07/2022 1.1601 330,638 (118,086) 212,552
At NER ZZ-NF  ZE-NENATHREEZ
ARTAE ZEZZFtA=1-A
Total 885,638 - (118,086) 761,552
@t
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2022 Share Option Scheme

At the annual general meeting of the Company held on 27 June
2022, the shareholders of the Company approved the adoption of
a new share option scheme (the “2022 Scheme”) under which the
Directors of the Company may grant options to eligible persons
(“Eligible Persons”) to subscribe for the Company’s shares subject
to the terms and conditions as stipulated therein. Unless otherwise
cancelled or amended, the 2022 Scheme will remain valid for a
period of 10 years from the date of its adoption.

The Company was authorised to grant share options under the
2022 Scheme for subscription of up to a total of 14,142,318
shares, representing approximately 10% of the issued share capital
of the Company as at the date of adoption.

Under the Scheme, the Board may grant options to directors of the
Company (including Non-executive Directors and Independent
Non-executive Directors) and its eligible participants to subscribe
for shares in the Company.

The total number of shares in respect of which options may be
granted under the Scheme is not permitted to exceed 10% of the
shares of the Company in issue at any point in time without prior
approval from the Company’s shareholders. The number of shares
in respect of which options may be granted to any individual in any
one year is not permitted to exceed 1% of the shares of the
Company in issue at any point in time, without prior approval from
the Company’s shareholders. Options granted to substantial
shareholders or Independent Non-executive Directors in excess of
0.1% of the Company’s share capital or with a value in excess of
HK$5 million must be approved in advance by the Company’s
shareholders

Options granted must be taken up on or before the relevant
acceptance date, upon payment of HK$1.00 for the options
granted. Options may be exercised at any time from the date of
grant of the share option to a period to be notified by the Board to
each grantee at the time of making such offer, which shall not
expire later than 10 years from the date of grant.

The exercise price is determined by the Board at its absolute
discretion and will not be less than the higher of (a) the closing
price of the shares of the Company as stated in the daily
guotations sheets issued by the Stock Exchange on the date of
grant; (b) the average closing price of the shares of the Company
as stated in the daily quotations sheets issued by the Stock
Exchange for the 5 business days immediately preceding the date
of grant; and (c) the nominal value of a share of the Company on
the date of grant.

During the period ended 30 June 2022, no share options were
granted, exercised, lapsed and cancelled under the 2022 Scheme.
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CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining and implementing a
high standard of corporate governance and recognises that good
governance can help the business to deliver its strategies, generate
shareholder value and meet its obligations towards shareholder
and other stakeholders. The Company has established a
governance structure, and embeds governance and principles in
the business to ensure accountability, fairness, integrity and
transparency.

The Board adheres to corporate governance practices by adopting
and complying with the established rules, codes, guidelines under
the Corporate Governance Code (the “CG Code”) set out in
Appendix 14 to the Listing Rules. The Company has followed the
CG Code and formulated its own policies and procedures
regarding the corporate governance practices. During the period
ended 30 June 2022, the Company complied with all of the
provisions under the CG Code except for the following:

Code A.4.1

All the Non-executive Directors were not appointed for a specific
term, however, their appointments are subject to retirement by
rotation at the annual general meeting as specified in the Bye-Laws
of the Company.

Code A.7.1

The code provision A.7.1 requires an agenda and accompanying
board papers should be sent, in full, to all directors for regular
board meetings and as far as practicable in all other cases. These
papers should be sent in a timely manner and at least 3 days
before the intended date of a board or board committee meeting
(or other agreed period).

Due to the practical reasons, an agenda and accompanying board
papers have not been sent, in full, in 3 days in advance to certain
meetings of the Board or Board Committee. Save for the disclosure
for certain inside information which demanded timely publication
of announcements, the Company Secretary has used its best
endeavour to send the agenda and accompanying board paper, in
full to the Board or Board Committee at least 3 days in advance to
the extent practicable.
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AUDIT COMMITTEE

The Audit Committee currently consists of three independent
non-executive Directors, namely, Mr. Tam Yuk Sang, Sammy, Dr.
Ng Chi Yeung, Simon and Ms. Florence Ng. Mr. Tam Yuk Sang,
Sammy is the chairman of the audit committee.

The Audit Committee has reviewed with the management the
accounting principles and practices adopted by the Company and
discussed financial reporting matters, including a review of the
unaudited condensed consolidated financial statements of the
Group for the six months ended 30 June 2022, which has also
been reviewed by the Company’s auditor, RSM Hong Kong, in
accordance with Hong Kong Standard on Review Engagements
2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants. The auditor’s independent
review report is set out on pages 42 to 43 of this report.

REMUNERATION COMMITTEE

The Remuneration Committee currently consists of three
Independent Non-executive Directors, namely Mr. Tam Yuk Sang,
Sammy, Dr. Ng Chi Yeung, Simon and Ms. Florence Ng. Mr. Tam
Yuk Sang, Sammy is the Chairman of the Remuneration
Committee.

NOMINATION COMMITTEE

The Nomination Committee currently consists of one Executive
Director, namely, Mr. Lee Kwok Leung and three Independent
Non-executive Directors, namely, Dr. Ng Chi Yeung, Simon,
Mr. Tam Yuk Sang, Sammy and Ms. Florence Ng. Dr. Ng Chi
Yeung, Simon is the Chairman of the Nomination Committee.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS
The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in Appendix
10 to the Listing Rules as its own code of conduct regarding
directors’ securities transactions (the “Model Code”). Having made
specific enquiry of all directors of the Company, the directors of
the Company have confirmed that they have fully complied with
the required standard as set out in the Model Code throughout the
period ended 30 June 2022.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
SECURITIES

During the six months ended 30 June 2022, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.
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BOARD OF DIRECTORS AND CHIEF EXECUTIVE OFFICER

Chairman and Non-executive Director
Dr. Lam Man Chan

Executive Director
Mr. Lee Kwok Leung

Chief Executive Officer
Dr. Yeung Cheuk Kwong

Independent Non-executive Directors
Dr. Ng Chi Yeung, Simon

Mr. Tam Yuk Sang, Sammy

Ms. Florence Ng

AUDIT COMMITTEE

Mr. Tam Yuk Sang, Sammy (Chairman)
Dr. Ng Chi Yeung, Simon

Ms. Florence Ng

REMUNERATION COMMITTEE
Mr. Tam Yuk Sang, Sammy (Chairman)
Dr. Ng Chi Yeung, Simon

Ms. Florence Ng

NOMINATION COMMITTEE

Dr. Ng Chi Yeung, Simon (Chairman)
Mr. Lee Kwok Leung

Mr. Tam Yuk Sang, Sammy

Ms. Florence Ng

JOINT COMPANY SECRETARIES
Mr. Leung Yiu Wah
Ms. Cheng Suk Fun

AUDITOR

RSM Hong Kong

Certified Public Accountants

Registered Public Interest Entity Auditor

INVESTMENT MANAGER

Success Advance Investments Limited
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PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited
Chong Hing Bank Limited

Chiyu Banking Corporation Limited

China Construction Bank (Asia) Corporation Limited

CUSTODIAN
Chong Hing Bank Limited

SOLICITORS
As to Hong Kong Law
Sidley Austin

As to Bermuda Law
Appleby

REGISTERED OFFICE
Victoria Place,

5th Floor, 31 Victoria Street,
Hamilton HM 10, Bermuda

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Flat 18, 9/F. Focal Industrial Centre,

Block B, 21 Man Lok street, Hunghom, Kowloon,

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER AGENT IN
BERMUDA

Ocorian Management (Bermuda) Limited

Victoria Place,

5th Floor, 31 Victoria Street,

Hamilton HM 10, Bermuda

BRANCH SHARE REGISTRAR AND TRANSFER OFFICE IN
HONG KONG

Tricor Tengis Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

WEBSITE
http://www.hk0810.com
http://www.irasia.com/listco/hk/cii8 10

STOCK CODE
810
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Ocorian Management (Bermuda) Limited

Victoria Place,
5th Floor, 31 Victoria Street,
Hamilton HM 10, Bermuda
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CHINA INTERNET INVESTMENT FINANCE HOLDINGS LIMITED
PEEHERESEMEBTIELE
(Continued into Bermuda with limited liability)
(RBEREFEZEARAR)
(Stock Code B X5% : 810)

Unit 18, 9/F, Block B, Focal Industrial Centre,
21 Man Lok Street, Hunghom, Kowloon, Hong Kong

EBNBAMRET 21 ES LEFLBEIEI18E

Tel 3% : (852) 3589 6710
Fax {5 : (852) 3102 2970
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www.hk0810.com.hk/en/
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