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Abbreviations

Gf

In this interim report, the following abbreviations have the RABHIRER @ BXERHTEIN - T5

following meanings unless otherwise specified:

“Articles of Association”

[AREEEIEAA]]

"Board”
[EEg

"Company”

VNS

“Companies Ordinance”

IPNGIECSYN

"Directors”

[E%]

"Group”
[AREHE |

“Listing Rules”

[ AR A

“PRC"
[ ER

"Review Period”

e
“SFO"
[ 38 7 M EAE 150 ]

"Stock Exchange”
[ B 22 Py |

"HK$"” and "HK cent”
BT K [

"US$”
E

nop
[% ]

BEAANTEE

memorandum and articles of association of the Company
RARIZABERRM R ERMA

Board of Directors

Exg

Enviro Energy International Holdings Limited
REEBBRIERBR AT

chapter 622 of the Laws of Hong Kong
HFEEDIFE622F

directors of the Company
RARZESR

the Company and its subsidiaries

ARRE NENE QT

Rules Governing the Listing of Securities on the Stock Exchange

§ 32 PR 75 L AR R

People’'s Republic of China
i AR HAME

the six-months period from 1 January 2022 to 30 June 2022
H-E - - —HARE-Z - _FRXA=+HINEABE

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong)
B NS (FEEPIE5718)

The Stock Exchange of Hong Kong Limited
ERBMERSMERAT

Hong Kong dollar(s) and cent, the lawful currency of Hong Kong
BITRBI - BEEEER

United States dollar(s), the lawful currency of the United States of
America
E 0 ENREREEEEEHS

per cent
Bkt
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~NEIER(E)

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

20/F
No. 9 Des Voeux Road West
Sheung Wan, Hong Kong

PRINCIPAL BANKERS

Bank of Communications Co., Ltd., Hong Kong Branch
Chong Hing Bank Limited
Liaoshen Bank Co., Ltd.

AUDITOR
ZHONGHUI ANDA CPA Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

SMP Partners (Cayman) Limited
3rd Floor, Royal Bank House

24 Shedden Road

George Town

Grand Cayman KY1-1110
Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Tengis Limited

17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

COMPANY WEBSITE

http://www.enviro-energy.com.hk

AR EE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HMREERBEETEERME

BB LR
REEm R
2018

FEARBIT
RBRITENDBERAREEDIT
BIEIRTTER AR
EBRRITIRMDBR AT

M
RELESFTENEHAERAR
FERDBFERE

SMP Partners (Cayman) Limited
3rd Floor, Royal Bank House

24 Shedden Road

George Town

Grand Cayman KY1-1110
Cayman Islands

BERODBFERIRE

SEBBEERAT
BB

ERBRE 1658
RSP IT7E

ADEEN

http://www.enviro-energy.com.hk
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Management Discussion and Outlook

BEENWMESE

BUSINESS REVIEW

Enviro Energy International Holdings Limited (the “Company”)
and its subsidiaries (collectively referred to as the “Group”)
principally engaged in sales of materials businesses and
properties investment in Hong Kong and the PRC.

Since 2017, the Group commenced the sales of materials
business in the PRC, the materials mainly include aluminum,
steel products, timber logs, base metals, etc., which are
primarily used at the early stages of construction projects or for
manufacturing of building or surfacing materials.

The business provided steady income for the Group until it
experienced a downturn in 2019 and 2020. To refine its
business, the Group established warehouses in the PRC in early
2021 with inventory management to provide products readily
available for its customers. The warehouses are in close
proximity to major ports and its customers and suppliers in the
PRC, which may (i) allow the Group to respond to customers’
orders in a timely manner; and (ii) provide inventory
management services to customers, such as procurement,
inventory storage and delivery.

In late 2020, the Group started to expand its customer base to
international aluminum products manufacturers by leveraging
its foundation in sourcing aluminum ingots.

During the six months ended 30 June 2022 (the “Period”), the
Group did not generate any revenue from sales of materials (six
months ended 30 June 2021 (the “Previous Period”):
HK$226.5 million).

The Group experienced a temporary downturn of its principal
business as a result of a number of force majeure factors
causing the abnormal and significant price fluctuation in
aluminum related products of nearly 100% within a short time
span that is beyond the control of the Group, including the
impact of COVID-19 on global freight cost and the Russian
Ukrainian War in early 2022. Also, the Group have been
struggling to cope with spiraling shipping costs since the
outbreak of COVID-19 that caused by the global shipping
container shortage.

3 E)
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Management Discussion and Outlook (Continued)

BEEEN W NARE(E)

In view of the price instability of aluminum and related products
and surging freight cost and in order to safeguard the interest
of the Company, the Group has no alternative but temporary
ceased the supply of aluminum and related products to its
customers, while exploring for other business opportunities
based on its existing supply of building material business
network.

As the aluminum price appeared to be stabilising recently, the
Group has been negotiating with its customers to resume
supplying the aluminum related products and building materials.

The Group's investment properties comprise certain
commercial units and lands situated in Yingkou city, Liaoning
province, the PRC. During the Period, the Group did not
generate any rental income from properties investment
(Previous Period: Nil).

BUSINESS PROSPECTS AND FUTURE PLANS

In early 2021, the establishment of warehouses in the PRC and
commencement of inventory management, allowed the Group
to quickly respond to the demand of its customers and further
strengthened the Group’'s capability to act as a one-stop
building materials supplier for its customers.

With the experience accumulated in the aluminum industry, the
Group became aware that major international aluminum
products manufacturers have increasing interests in aluminum
related products from the PRC as their pricing are generally
more competitive as compared to other origins. Since late
2020, the Group began to supply aluminum related products,
including but not limited to copper, magnesium and silicon
which are essential for the production of aluminum alloy. In
early 2021, the Group successfully became approved suppliers
for certain leading international aluminum companies.

S ia REREMNERTRE MEEKAN
T RREARRB NG - AEE R EE
B RgiERnEsrHERLERES R
R IR A AR R R TS R AR O £ &
TERREAEE

RRTHRESN TR ARE—HEEHAR
i R TE (1L B S AR B A o S R AT Y

AEEZREVERUNTEEERLEON
ZETEREL R AR - RAHRE - &K
SEYEEMEREEETMAMESWA(L
FRHY: \) -

ER A= R ARREE

R —FY) AEEGETEETAEY
FAREFEEE  EAKERNREERE
BEPHEX  WE—HEBRAKBER/EFH
—uh M R VRS -

BREEIMTTRERNER  AEEERD)
A AR B A SR AR R A on ER EL fh A D AR EL (B A
EREABRTN  TE2ERmERRERY
TEEERERNERRRIEM B T
TERE  AEBERGBHERERER &
RETRREERSSMTENR &)1
HRZTF-_—F9 ARERIASET
BIFR B IR R AR MR A HHER -
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Management Discussion and Outlook (Continued)

BEEN W NAEE(E)

As the Group has successfully entered into the aluminum
supply chain industry with satisfactory results in its supply of
aluminum related products in the PRC and overseas, the Group
is ready to harness its business networks and experience to
transform from a supply of aluminum related products business
to a comprehensive aluminum related products and building
materials supplier with the inclusion of more value-added
services, the prospect looks promising.

However, the Group have had an extremely challenging start to
2022. With the unprecedented disruption caused by COVID-19
and the Russian Ukrainian War to the aluminum supply chain
industry and the subsequent price fluctuation in aluminum
related products and increasing global freight cost in early 2022,
the Group has no choice but to temporarily suspend its principal
business to avoid erosion of working capital in order to
safeguard the interest of the Group. Nevertheless, the Group
continued to maintain its business relationship with its
customers and suppliers to look for collaboration opportunities
and a suitable timing for the resumption of businesses between
the parties.

As the aluminum price appeared to be stabilised in the second
half of 2022, the Group has resumed negotiation with its
customers to supply building materials and aluminum related
products.

Notwithstanding the challenge of the inflation and price
instability in building materials, the management explored other
business opportunities based on its existing supply of building
material business network. In June 2022, the Company entered
into a sale and purchase agreement with the independent third
parties for acquisition of the entire equity interest in Hangzhou
Zhongji Architectural Decoration Engineering Co., Ltd.
("Hangzhou Zhongji”) (the “Proposed Acquisition”), which
principally engaged in the provision of construction and
renovation services in the PRC.

HRAEECKINE A sa T T RIS
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Management Discussion and Outlook (Continued)

BEEEN W NARE(E)

Leveraging on the Group's experience and network in supply of
building materials business in the PRC, the Company considers
the construction and renovation services provided by Hangzhou
Zhongji may create synergy effect to its supply of building
materials business, where (i) the Group may become a one-
stop construction services provider for the sourcing of building
materials, provision of renovation and construction services for
its customers and sourcing of building materials for its
customers instead of merely providing sourcing services; (i) the
Group may source building materials for Hangzhou Zhongji, as
its extensive business network includes property developers in
the PRC, which would also allow Hangzhou Zhongji to source
more customers by providing its construction and renovation
services at a more competitive pricing.

The Group considers the Proposed Acquisition may improve the
profitability of Hangzhou Zhongji and the Group as a whole,
representing an excellent opportunity for upstream expansion
of the Group in the construction industry.

The Board will continue to look out for opportunities to make
investments in any business when suitable opportunities arise
to diversify revenue streams of the Group and strengthen the
Group's financial position, and thereby maximising the benefits
of the shareholders as a whole. The Board is fully confident in
the future business development of the Group.

FINANCIAL REVIEW

The Group did not record any revenue and gross profit of during
the Period (Previous Period: HK$226.5 million and HK$8.0
million). As a result of COVID-19 and the Russian Ukrainian
War, aluminum and related products experienced significant
price fluctuation from the last quarter of 2021 till the second
quarter of 2022. Also, the serious disruption in the freight
industry caused by COVID-19 result in a mammoth increase in
freight and transportation cost. As such, the Group has no
alternative but temporary ceased the supply of aluminum and
related products.

BREAREEN P BEEM LB R 2 KR
KA - ARBRBRMNPEAIRE 2 B
R BAE o165 P B EL S SR AT RMB IR SR TS EE A 163
RIZARE - AP () AR B AT RERK /5 — U U 5
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AT RE AN M R SR IR EEM Y - TR S N R
WENEBAERBRF N 2 EREHEER
KERT - WHBEZEP -

AEERS  ZRBBFEABSMM P
RAGSEZBERNES  EAKERZE
TTRA LHER 2 R o

EEeReRESIHRE RNAREHRER
BEMEMES - UZITEAREBAKRAR
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Management Discussion and Outlook (Continued)

EREMmMREE(E)

The selling and distribution expenses mainly include freight and
transportation expenses, staff costs and other selling and
distribution expenses.

The Group did not record any selling and distribution expenses
during the Period. During the Previous Period, selling and
distribution expenses of HK$3.1 million mainly represented
freight and transportation expenses for sales of aluminum
related products and scrap copper to overseas customers.

The Group’s administrative and operating expenses mainly
consisted of (i) staff costs; (ii) depreciation; (iii) legal and
professional fee; (iv) office and utility expenses; and (v) other
administrative expenses.

Administrative and operating expenses increased by HK$3.2
million from HK$4.1 million for the Previous Period to HK$7.3
million for the Period was mainly due to increase in (i) legal and
professional fee by HK$2.7 million; and (ii) exchange loss of
HK$0.7 million.

As a result of the foregoing, loss for the Period attributable to
the owners of the Company was approximately HK$7.4 million
(Previous Period: profit of HK$4.0 million).

The primary objective of the Group’s capital management is to
safeguard the Group's ability to continue as a going concern
and to maintain healthy capital ratios in order to support its
business and maximize the value of its shareholders (the
"Shareholders”).

The Group manages its capital structure and makes
adjustments to it, in light of changes in economic conditions. To
maintain or adjust the capital structure, the Group may adjust
the amount of dividend payment to the Shareholders, issue
new shares, obtain bank and other borrowings, or sell assets to
reduce debt.
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Management Discussion and Outlook (Continued)

H\}E I:I—J &JE (,.\/\>

As at 30 June 2022, all other borrowings, shareholders’ loan
and loan from a fellow subsidiary of the Group bore fixed

RZZ-_—FRA=1TH AKEMAHMD
)i*y\ BREFMKE —RHERMBARZ

interest rates, the maturity and currency profile are set out as EFIREIEN R L » HHEHA REEIER
follows: FHywmT
Within 1 year 2nd year Total
—FRx E-F et
HK$'000 HK$'000 HK$'000
FAETT T T
Renminbi AR - 209,164 209,164
United States Dollar e 198 - 198
Hong Kong Dollar BT 34,547 - 34,547
34,745 209,164 243,909
The Group monitors capital on the basis of the gearing ratio. AEEIRIEENBELXRE /LéK B
This ratio is calculated as net debt divided by total equity. Net 3% F B ER AMSAEHE « FBE IR

debt is calculated as bank and other borrowings, less bank and
cash balances. Total equity represents total equity as shown on
the condensed consolidated statement of financial position of
the Group. As at 30 June 2022, the Group’s gearing ratio was
116.9% (31 December 2021: 107.6%).

As at 30 June 2022, the debt to equity ratio and net debt to
equity ratio of the Group, which were calculated by dividing
total interest-bearing debt by total equity and dividing total
interest-bearing debt less bank and cash balances by total
equity, were 117.4% (31 December 2021: 111.6%) and 116.9%
(31 December 2021: 107.6%) respectively.

As at 30 June 2022, the equity attributable to owners of the
Company decreased to approximately HK$207.7 million (31
December 2021: HK$222.1 million) which was mainly due to
the operating loss during the Period. As at 30 June 2022, the
Group’s current assets and current liabilities amounted to
approximately HK$361.5 million and HK$111.8 million
respectively (31 December 2021: HK$381.9 million and
HK$117.4 million), of which approximately HK$1.1 million (31
December 2021: HK$8.9 million) was bank and cash balances.

RITREMER - RIBITRIREEHFTE -
ﬁsﬁﬁ,ﬁ%%ﬁﬁﬁﬁ E ARG B SRR KRS T
JHEREE RN E__FA=1tH &K
ElZé%:éﬁ L& A116.9% (ZE = —
F+-_A=+—H:107.6%) °
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BrAE SRR RIRET E B ERBERIRITR
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107.6%) °

RZZE__FRXA=1+8 " KRREEARE
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Management Discussion and Outlook (Continued)

EREMmMREE(E)

As at 30 June 2022, the Group had bank and cash balances of
approximately HK$1.1 million (31 December 2021: HK$8.9
million), of which approximately 19%, 6% and 75% (31
December 2021: 10%, 17% and 73%) were denominated in
United States Dollar (“US$"”), Renminbi (“RMB") and Hong
Kong Dollar (“HK$") respectively.

The Group's current ratio, calculated based on current assets
over current liabilities, was 3.2 at 30 June 2022 (31 December
2021: 3.3).

In managing the liquidity risk, the Group monitors and maintains
a level of bank and cash balances deemed adequate by the
management to finance the Group’s operations and mitigate
the effects of fluctuations in cash flows. The Group relies on
funds generated from operations and fund raising activities.

With the amount of liquid assets on hand, the management is
of the view that the Group has sufficient financial resources to
meet its ongoing operational needs.

As at 30 June 2022, the investment properties of the Group
with carrying amount of approximately HK$166.8 million (31
December 2021: HK$172.5 million) were pledged to secure
certain bank and other borrowings. Save for the above, the
Group did not have any charges on its assets.

The Group operates mainly in Mainland China and Hong Kong.
For the operations in Mainland China, the transactions are
mostly denominated in RMB. Minimal exposure to fluctuation
in exchange rates is expected. For the operations in Hong Kong,
most of the transactions are denominated in HK$ and USS.
Since the exchange rate of US$ against HK$ is pegged to each
other under the Linked Exchange Rate System, the exposure to
fluctuation in exchange rates will only arise from the translation
to the presentation currency of the Group. The Group did not
resort to any currency hedging facility for the Period. However,
the management will monitor the Group's foreign currency
exposure should the need arise.

RZEBE-__FXA=1+8H XEBZRETK
IR R4 51,100,000 (T - —F
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Management Discussion and Outlook (Continued)

H\_IE H—J &JE (:n/\)

As at 30 June 2022, the Group did not have significant capital
commitments (31 December 2021: Nil).

As at 30 June 2022, the Group did not have significant
contingent liabilities (31 December 2021: Nil).

As at 30 June 2022, the Group had a total of 15 employees in
Hong Kong and the PRC (31 December 2021: 19 employees).
Staff costs (including directors’ emoluments) amounted to
approximately HK$2.2 million for the Period (Previous Period:
HK$3.2 million). The Group implements remuneration policy,
bonus and share options schemes to ensure that pay scales of
its employees are rewarded on performance-related basis
within the general framework of the Group’s remuneration
strategy.

SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES
AND AFFILIATED COMPANIES

Save as disclosed in this report, there were no material
acquisitions or disposals of subsidiaries and affiliated companies
during the Period.

The Group had no significant investments held during the
Period.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for
the six months ended 30 June 2022 (Six months ended 30
June 2021: Nil).

RZZZZFRA=1TH AEEAYESEX
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Management Discussion and Outlook (Continued)

BEEN W NAEE(E)

MATERIAL EVENTS

On 18 December 2020, the Company has received a letter from
the Stock Exchange notifying the Company of its decision that
the Company has failed to carry out a business with sufficient
level of operations as required under Rule 13.24 of the Listing
Rules to warrant the continued listing of its shares (the
"Decision”). Pursuant to Rules 2B.06(1) and 2B.08(1) of the
Listing Rules, the Company submitted a written request for the
Decision to be referred to the Listing Committee of the Stock
Exchange for review on 13 January 2021 (the “Review”). On
18 May 2021, the Company received a letter from the Listing
Committee in upholding the Decision (the “LC Decision”). On
27 May 2021, the Company submitted a written request to the
Listing Review Committee pursuant to Rule 2B.06(2) of the
Listing Rules for reviewing of the LC Decision (the “Second
Review"). The Listing Review Committee may endorse, modify
or vary the LC Decision or make its own decision.

On 14 September 2021, the Company received a decision letter
from the Listing (Review) Committee (the “Decision Letter")
which upheld the decision of the Listing Committee and
concluded that having assessed the Company’'s case under
Rule 13.24 of the Listing Rules as set out in the Decision Letter,
the Company has failed to maintain a sufficient level of
operations as required under Rule 13.24 of the Listing Rules to
warrant the continued listing of its shares.

On 19 October 2021, the Company received a letter (the
“Letter”) from the Stock Exchange, in which, among other
things, the Stock Exchange sets out the following resumption
guidance (the “Resumption Guidance”) for the Company:

1. demonstrate its compliance with Rule 13.24 of the Listing
Rules; and

2. announce all material information for the Company's
shareholders and investors to appraise the Company's
position.
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Management Discussion and Outlook (Continued)

BEEEN W NARE(E)

The Letter also states that the Company must remedy the
issues causing its trading suspension and fully comply with the
Listing Rules to the Stock Exchange's satisfaction before
trading in its securities is allowed to resume. For this purpose,
the Company has the primary responsibility to devise its action
plan for resumption. The Stock Exchange further indicates that
it may modify or supplement the Resumption Guidance if the
Company'’s situation changes. The Company is committed to
working towards the resumption of trading in the Shares and
has been in discussions with professional advisers of the Group
to explore and consider opportunities available to the Company
in formulating a viable resumption proposal to address matters
set out in the Resumption Guidance. For further details, please
refer to the announcements of the Company dated 20
December 2020, 7 January 2021, 15 January 2021, 18 May
2021, 27 May 2021, 15 September 2021, 21 October 2021, 14
March 2022 and 14 June 2022.

Should there be any material development of this matter,
further announcement(s) will be made by the Company as and
when appropriate and in accordance with the requirements of
the Listing Rules.

The Board has, at its best endeavors, swiftly taken numerous
measures in investigating the background of the Outstanding
Receivables and seeking legal opinions for exploring possible
legal actions, in view of recovering the Outstanding
Receivables, including but not limited to the followings:

1. The Company was assessing the feasibility of
commencing litigation and the financial capability of the
counterparties of the Outstanding Receivables.

2.  The Company has been exploring debt restructuring
proposal with independent third parties in relation to
certain Outstanding Receivables. The Company is
assessing the cost and benefit of such proposals as
compared to recovering such balances through other
means.
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Management Discussion and Outlook (Continued)

BEEN W NAEE(E)

The recoverability of the Outstanding Receivables is subject to
the outcome of any negotiations or litigations which are yet to
materialise, it is premature to evaluate whether any portion of
the Outstanding Receivables is recoverable.

EVENT AFTER THE END OF THE REPORTING
PERIOD

On 28 June 2022, the Company entered into a sale and
purchase agreement with (i) Zhejiang Zhongnan Construction
Group Company Limited* (HIHmEEREEBRAF) and (i)
Zhejiang Zhongnan Cultural Tourism Group Company Limited*
(I TP R X IREE AR A F) (collectively “Vendors”) (the “Sale
and Purchase Agreement”), pursuant to which the Company
has conditionally agreed to acquire for and the Vendors have
conditionally agreed to sell the entire issued shares of the
Hangzhou Zhongji, at a consideration of RMB30 million
(equivalent to approximately HK$35.3 million) (the
“Acquisition”).

On 12 July 2022, the Company and the Vendors further entered
into a supplemental agreement to the Sale and Purchase
Agreement to amend certain terms of the Sale and Purchase
Agreement.

As at the date of this interim report, the Acquisition is not yet
completed and is subject to, inter alia, the Shareholders’
approval at an extraordinary general meeting to be convened
under Chapter 14 of the Listing Rules. For further details,
please refer to the announcement of the Company dated 21
July 2022 and a circular to be despatched by the Company to
the Shareholders.

Save as disclosed herein, there were no significant events
occurred after the end of the Period and up to the date of this
interim report.
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Condensed Consolidated Statement of Profit or Loss

B a BmR

For the six months ended 30 June 2022

HE—F - —FNNA=1HINEA

Six months ended 30 June
BEANA=1+THIEXEAR

2022
—s—-=
Notes HK$'000
Bt FBT
(Unaudited)
(RBERZ)
Revenue WA 5
Cost of sales SHE AR
Gross profit EF
Other gains, net E s F 58
Interest income FEUA
Selling and distribution expenses  $5& R 5%
Administrative and operating TR B A &R
expenses
Operating profit A
Finance cost B & A AS 6
(Loss)/profit before income tax  KRFTEBAT (B5E), %R 7
Income tax credit/(expenses) ISR e, (%) 8
(Loss)/profit for the period AATEEAEEHRA
attributable to owners (F518|), =7
of the Company
(Loss)/earnings per share EATBEEAELER
attributable to owners (E518) B
of the Company
(expressed in HK cent per share)  (LABIBILZES)
— Basic and diluted — BEANEE 10

The above condensed consolidated statement of profit or loss

should be read in conjunction with the accompanying notes.

2021

T —F
HK$'000
FHET
(Unaudited)
(REEEZ)

226,516
(218,538)

7,978
4,139

(3,054)

4,001

0.75

B R AR B 18 2 R 8 SR B8 P P 5 — BF B
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Condensed Consolidated Statement of Other Comprehensive Income
LR eIl b

For the six months ended 30 June 2022 & —F -~ xHA=+HIF A

Six months ended 30 June
BEXRA=TAHLXEAR

2022 2021
—E—- —E-—F
HK$°000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEEZX) (RE&E=Z)

(Loss)/profit for the period B (E18), R F 4,001
Other comprehensive (loss)/income  Hi2E (&) W
Item that may be reclassified to AE S EEBm s HE -

profit or loss:

— Exchange differences arising from —REBINEBEEZ

translation of foreign operations E =R (6,087) 4,108

Other comprehensive (loss)/income for  HARNE b 2 E (BE) Wzs -
__theperiod, netoftax EE S (6.087) I 4,108
Total comprehensive (loss)/income A2 F#HE AELBR

for the period attributable to 2E (F18)WEBE

owners of the Company 8,109

The above condensed consolidated statement of other b it f§BA4RA H b2 T Uk 2 55 FE B BE R B 3
comprehensive income should be read in conjunction with the — —{tEi:& o
accompanying notes.
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Condensed Consolidated Statement of Financial Position
BRR4R & I AR R

Asat30June 2022 R-ZFE-——FNA=+H

As at As at
<[SI1 28 31 December
2022 2021
K== R-IZZ—%F
AA=1H [y
Notes HK$’000 HK$'000
HiaF THET FAETT
(Unaudited) (Audited)
(REEZ) (T %)
ASSETS EE
Non-current assets FkRBEE
Property, plant and equipment IE YN 11 538
Investment properties wEYZ 172,528
Intangible assets EEE 330
,,,,,,,,,,,,,,,,,,,,,,,,,, LIAZEN 173396
Current assets REBEE
Loan receivable e E 12 177,465 183,540
Trade receivables FEWE SR 13 2,418 3,179
Deposits, prepayments and Ze - BERER
other receivables H b fE U kT8 14 180,538 186,299
Bank and cash balances RITNRIRSE8 1,058 8,898
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, SURZER 381,916
Total assets EEHAR 529,158 555,312
EQUITY R
Capital and reserves attributable 722 T#HE A B
to owners of the Company EARK H#HiE
Share capital RN 27,120 27,120
Reserves HiE 180,561 193,998
Total equity 4R 207,681 221,118
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Condensed Consolidated Statement of Financial Position (Continued)
AAAT & AR R (8)

As at30 June 2022 R-ZFE-——HFNNA=+H
As at As at
<[N8 31 December
2022 2021
KT F RS
AA=1H [pyeysEy=
Notes HK$'000 HK$'000
Bt FET FAETT
(Unaudited) (Audited)
(REEZX) (&%)
LIABILITIES =V
Non-current liabilities kRBERE
Other borrowings HaER 16 209,164 216,324
Asset retirement obligation BEREER 495 495
7777777777777777777777777777777777777777777777 209,659 216,819
Current liabilities REBERE
Trade and other payables ENESERREMENRIE 156 73,761 83,313
Shareholders’ loan REE R 17(b) 34,745 10,184
Loan from a fellow subsidiary RE—HERRWBRARZER 17() = 20,234
Amount due to a fellow subsidiary  fE{+— &R KB A & 308 17(d) 118 168
Income tax payable FET RS HL 3,194 3,476
111,818 117,375
Total liabilities EEBE 321,477 334,194
Total equity and liabilities EEkEEHAE 529,158 555,312

it R BRAR & A A5 AR L 2R E SR P B o — BF

B

The above condensed consolidated statement of financial
position should be read in conjunction with the accompanying
notes.
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Condensed Consolidated Statement of Changes in Equity

BRRG A ERSEER

For the six months ended 30 June 2022 & —F -~ xHA=+HIFMEA

As at 1 January 2022 (Audited) RZZ-—F-f-H

Share
capital
B
HK$'000
THET

27,120

Attributable to owners of the Company

ARFRA AR

Share

Share Capital option  Translation Accumulated
premium reserve reserve reserve
R EE EXRE  BRERE EGRE
HK$'000 HK$'000 HK$'000 HK$'000
TR TR THT TERL

1,108,395 19,980 14,540

losses
ZHER
HK$'000
TR

(949,007)

Total
st
HK$'000
THT

221,118

(&%)
Comprehensive income 2ENE
Loss for the period HNEE

Other comprehensive income  Efi2 Flz
Exchange differences arisingon ~~ AEENEBEL L
translation of foreign operations ~ EX E%

Total comprehensive loss BR2EFRAE
for the period

(6,087)

(6,087)

(7,350)

(5,168)

As at 30 June 2022 (Unaudited) ~ MZZE-Z%;A=1H
(REER)

21,120

1,108,395 19,980

ENVIRO ENERGY INTERNATIONAL HOLDINGS LIMITED / 2022 INTERIM REPORT
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Condensed Consolidated Statement of Changes in Equity (Continued)
MR e ERn ZEx (B

For the six months ended 30 June 2022 & —F -~ xHA=+HIF A

Attributable to owners of the Company

RAREE AEG
Share
Share Share Capital options Translation  Accumulated
capital premium reserve reserve reserve losses Total
B BiDEE EXGlE  BRERE B X e ZitEE &t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAL TEL TR T TATL TAL TEL

As at 1 January 2021 (Audited) WZE--F-f-H

(E%7) 27,120 1,108,375 19,980 37,203 5,361 (628,347) 569,712
Comprehensive income 2ENE
Profit for the period byl - - - - - 4,000 4,001

Other comprehensive income ~ Efi2 Flz
Exchange differences arisingon ~ AEENEBEL L
translation of foreign operations & ¥ % - - - - 4,108 - 4,108

Total comprehensive income ~ HA2EKHLE
for the period - - - - 4,108 4,001 8,109

Transactions with owners in BEEACIKSERREA

their capacity as owners 2R ETZRS
Lapse of share option BEREAR - - - (87,112) - 3712 -

Total transactions with owners in A A (AKSEREEA
their capacity as owners 2R ETZRGAE - - - (37,112) - 37,112 -

As at 30 June 2021 (Unaudited) ~ R=E-—%,5A=+H
(REER) 27,120 1,108,395 19,980 9 9,469 (587,234) 577,821

The above condensed consolidated statement of changes in bl i BA4R & 1 25 528 Eh 3K g B BT B 57— BF
equity should be read in conjunction with the accompanying  BJiZ
notes.
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Condensed Consolidated Statement of Cash Flows

BAFRSHETRER

For the six months ended 30 June 2022

HE—F - —FNNA=1HINEA

Operating activities
Net cash used in operating activities

Investing activities
Interest received

REEH
REXBMAZAEFR

REEH
EUH B

Net cash generated from investing activities

Financing activities
Interest paid
Proceeds from loan from a fellow subsidiary

Repayment of loan from a fellow subsidiary
Proceeds from shareholders' loan
Proceeds from other borrowings

REBERDMBIAEFR

MEEE

ERFE
KE—HRZEMBLRZER
PSR
RE—HRZEMBLRZERER
BERERPTSHIA

Hith & RS HIE

Net cash generated from/(used in) financing
activities

Net (decrease)/increase in bank
and cash balances

RETHHE/ (R < Re 38

RORBSEHCAD), B m
i

Bank and cash balances at HUNzRTRASER
beginning of period

Exchange differences on bank and RITRFCERCELRER
cash balances

Bank and cash balances at end of period HRZBTRESES

The above condensed consolidated statement of cash flows
should be read in conjunction with the accompanying notes.

B
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Six months ended 30 June
BEAA=ZTHILEAEAR

2022
—m——

—_—

HK$'000
TERT

(Unaudited)
(RIBER)

(12,752)

(305)
3,500

(23,734)
24,561

(8,729)

8,898

2021
—E-—F
HK$'000
FET
(Unaudited)
(REEZ)

(85,309)

96,300

10,992

4,027

892

15,911

it R BRAR A 3R R B 2R R SRR P Y A — BF



Notes to the Condensed Consolidated Interim Financial Information
S RR4R & P HEAR 75 & R 5

For the six months ended 30 June 2022 EZ—=ZF = —FNH=+HIF~1EA

GENERAL INFORMATION

Enviro Energy International Holdings Limited (the
“Company”) was incorporated as an exempted company
in the Cayman Islands with limited liability under the
Companies Law (Revised) of the Cayman Islands on 3 July
2002. The address of its registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman lIslands. The address of its principal
place of business is 20/F, No. 9 Des Voeux Road West,
Sheung Wan, Hong Kong. The Company's shares are
listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”).

The principal activities of the Company and its subsidiaries
(collectively referred to as the “Group”) engaged in sale
of materials business and properties investment in Hong
Kong and the People’s Republic of China (the “PRC").

BASIS OF PREPARATION

This condensed consolidated interim financial information
for the six months ended 30 June 2022 have been
prepared in accordance with Hong Kong Accounting
Standard ("HKAS") 34 "Interim financial reporting” issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA") and the applicable disclosures required by the
Rules Governing the Listing of Securities (the “Listing
Rules”) on the Stock Exchange.

This condensed consolidation interim financial information
does not include all the notes of the type normally
included in annual consolidated financial statements.
Accordingly, this condensed consolidated interim financial
information should be read in conjunction with the annual
consolidated financial statements for the year ended 31
December 2021, which have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRS").

The preparation of condensed consolidation interim
financial information in conformity with HKAS 34 requires
management to make judgements, estimates and
assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and
expenses on a year-to-date basis. Actual results may differ
from these estimates.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

F'Eﬁ an\ ':F' 7T7f& /éf #4 Izﬁ nf (u\/ 3 )

For the six months ended 30 June 2022 #Z—ZF =~ NH=1HI1F~EA

2. BASIS OF PREPARATION (Continued)

The condensed consolidated interim financial information
have been prepared under the historical cost convention,
except for investment properties which are measured at
fair values. The condensed consolidated interim financial
information are presented in thousands of Hong Kong
dollars (HK$'000), unless otherwise stated.

The condensed consolidated interim financial information
are unaudited, but have been reviewed by the audit
committee of the Company.

The Group incurred a loss attributable to the owners
of the Company of approximately HK$7.4 million for
the six months ended 30 June 2022. In addition, as
at 30 June 2022, the Group's bank and cash balances
of approximately HK$1.1 million is insufficient to
cover the current liabilities of approximately
HK$111.8 million. These conditions indicate a
material uncertainty which may cast significant doubt
on the Group’s ability to continue as a going concern.
Therefore, the Group may be unable to realise its
assets and discharge its liabilities in the normal
course of business.

This condensed consolidated interim financial
information have been prepared on a going concern
basis, the validity of which depends upon the
financial support of the Controlling Shareholder, at a
level sufficient to finance the working capital
requirements of the Group. The Controlling
Shareholder has agreed to provide adequate funds
for the Group to meet its financial obligations as and
when they fall due within next twelve months from
30 June 2022. The directors of the Company are
therefore of the opinion that it is appropriate to
prepare the condensed consolidated interim financial
information on a going concern basis.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
fRRsE & P HI S E B R (88)

For the six months ended 30 June 2022

2.

BASIS OF PREPARATION (Continued)

Should the Group be unable to continue as a going
concern, adjustments would have to be made to the
condensed consolidated interim financial information
to adjust the value of the Group’'s assets to their
recoverable amounts, to provide for any further
liabilities which might arise and to reclassify non-
current assets and liabilities as current assets and
liabilities, respectively. The effects of these
adjustments have not been reflected in the
condensed consolidated interim financial information.

ACCOUNTING POLICIES

The accounting policies applied are consistent with those
of the annual consolidated financial statements for the
year ended 31 December 2021, as described in those
annual consolidated financial statements, except for
adoption of the new and amended standards as set out
below.

A number of new or amended standards became
applicable for the current reporting period. The
adoption of these new and amended HKFRSs did not
result in significant impact to the Group’s accounting
policies, presentation of the Group’s consolidated
financial statements and amounts reported for the
current period and prior years.

The Group has not applied the new and amended
standards, interpretations and accounting guidelines
that have been issued but are not yet effective. The
Group has already commenced an assessment of
the impact of these new and revised HKFRSs but is
not yet in a position to state whether these new and
revised HKFRSs would have a material impact on its
results of operations and financial position. The
Group does not intend to early adopt these standards
before their respective effective dates.

BEr —F_—FNA=1THIFNEA

2.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

LS

For the six months ended 30 June 2022

4.

B BB E R T (8)

Br—FT——

l\‘/T\

SEGMENT INFORMATION

In a manner consistent with the way in which information
is reported internally to the executive directors of the
Company, who are the chief operating decision-maker, the
Group has presented the following reportable segments:

(i) Sales of materials business; and
(i) Properties investment

For the purposes of assessing segment performance and
allocating resources between segments, the executive
directors monitors the results, assets and liabilities
attributable to each reportable segment on the following
basis:

(a) Segment assets include all assets with the exception
of intangible assets, bank and cash balances and
other unallocated head office corporate assets as
these assets were managed on a group basis.

(b) Segment liabilities include all liabilities with the
exception of asset retirement obligation, other
borrowings, shareholders’ loan, loan from a fellow
subsidiary, and other unallocated head office
corporate liabilities as these liabilities were managed
on a group basis.

(c) Segment results represent the profit or loss resulted
by each segment and exclude interest income,
finance cost and unallocated corporate expenses.

FNA=+HINEA

4.

2 EBE

W-S‘IE BEMTARBNTER (R
BERRE) 2T A&E
%ﬂuTﬂ Wb

(i)  HEMBES: &
(i) PEREE

AR A E2 RARES BUHER
m MTE BRI TR
BAMrRE AERARE

(@) DHWEEREMBEE EBTE
RENEE ROILRSERK
HMADBANEREREE
BRZEEEENEEAEETRE

b) NEREREMERE ETE
REERBEER EMEX - K
RER X%*F‘ﬁlﬁ?ﬁﬁ%@ﬁ?

2 EHREMKD RAREED
EST 8 l%&ﬁﬁ@%u%ﬁ
HEED -

() DEMEE/ENAELMNEE
EREEMBBEA - BERAK R
ADBEEM
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BEE

AR e PR E R T (8)

For the six months ended 30 June 2022 & —F -~ xHA=+HIF A

4.

SEGMENT INFORMATION (Continued) 4. DEER(E)
The management assesses the performance of the Group EREENMIENE AERIEEMT
from a geographic perspective based on the place of HAREFERNKRE - BREZEEING
domicile. The geographical location of non-current assets EnEEE(IEECERBEE]) B
other than intangible assets (the “specified non-current BUEDBRBEENERMTEUES
assets”) is based on the physical location in which the E e
assets are located.
An analysis of the Group's revenue from external REFIRMIBMN ES D HINEE P UK
customers and the specified non-current assets for by ANIETIEREEENDNTAOT ¢
geographical location is as follows:
Revenue from Specified
external customers non-current assets
HEBEFBA EEERBDEE
Six months ended 30 June As at As at
BEXA=THLAEA <INITES 31 December

2022

—E-C
HK$'000
TER
(Unaudited)
(RBER)

Hong Kong N
The Mainland China R A

2021 2022 2021
RZE=-Z RZZ=Z—%F

T —F VRl 1+~ A=1—H
HK$'000 HK$'000 HK$'000
AT T FET
(Unaudited) M(VAENTG Y] (Unaudited)
(RiEER) (REBER) (REEEZ)

195,692 497 828
30,824 166,852 172,568
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
MAAAT & R ERE IS &R R 5 (48 )

For the six months ended 30 June 2022 & —F -~ xHA=+HIFMEA

4. SEGMENT INFORMATION (Continued) 4, HEER(H\)
An analysis of the Group's revenue, results, certain assets REBAE/RDH 2 AEB WA - %
and liabilities for the Group's reportable segments is as - ETEENBBEZWWMT
follows:

Sales of
materials Properties
business investment Total
HK$'000 HK$'000 HK$'000
TET TET TR
(Unaudited) (Unaudited) (Unaudited)
(REER) (RBER) (RBER)

For the six months ended BE-_8-__&
30 June 2022 AAZTRIEAEAR
Segment revenue 2EBA
Segment results DEEE (798) (1,276)
Unallocated: ADEC:
Interest income FBHA
Finance cost BERA

Unallocated corporate income R AFMEIA
Unallocated corporate expense R AR ERY

Loss before income tax BAEHAIER

Other segment information: Hit pEER :

Sales of
materials Properties
business  investment Unallocated Total
HEMRER NMERE Ao #at
HK$'000 HK$'000 HK$'000 HK$'000
TET TERT TET TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REER)  (REFR)  (REER)

Depreciation of property, plant 1% - BiE &

and equipment RETE (1) (4)
Other gains, net b 34 40 47
Interest income FEBA 1 1
Finance cost BERA (305) (305)

Income tax credit FiRETiciine) = 202
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
Fh BREA RS & LT EE

Hiz &

[\\/ AY

BEE

For the six months ended 30 June 2022

(I“/\>

HE—F - —FNNA=1HINEA

4. SEGMENT INFORMATION (Continued)

4. ZHEHE)

Sales of
materials Properties
business investment Total
HEMPER MERE et
HK$'000 HK$'000 HK$'000
TET FTEx FERT
(Unaudited) (Unaudited) (Unaudited)
(REBER) (RBER) (RBER)
As at 30 June 2022 RZEZZ&XA=+H
Segment assets PEEE 306,247 309,753
Unallocated assets Ao EE 219,405
Total assets EEAKE
Segment liabilities paR:i)=Ni | (7,085) (41,007) (48,092)
Unallocated liabilities RAOBAE (273,385)
Total liabilities BEAE (321,477)
Sales of
materials Properties
business investment Total
HEMEEK MERE fast
HK$'000 HK$'000 HK$'000
FET FET FET
(Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEZ) (REEZ)
For the six months ended BE-E--F
30 June 2021 AB=ZTHIEREA
Segment revenue DEWA 226,516 - 226,516
Segment results PIEE 4,704 3,193 7,897
Unallocated: RO
Interest income FBWA 1
Finance cost BERA (881)
Unallocated corporate income RAOBEEERA 148
Unallocated corporate expense KA T %E S (3,108)
Profit before income tax B TS B AR A 4,057
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/ Notes to the Condensed Consolidated Interim Financial Information (Continued)
MAAAT & R ERE IS &R R 5 (48 )

For the six months ended 30 June 2022

HE—F - —FNNA=1HINEA

4. SEGMENT INFORMATION (Continued) 4. DEHER (&)
Sales of
materials Properties
business investment Unallocated Total
HEMRES MERE RO Bt
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TET THEL
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(ReegER) (REER)  (REER) (REER)
Depreciation of property, plant %1% « BiE R RETE
and equipment - (3) (2) (5)
Other gains, net Hizm s - 3,991 148 4,139
Interest income FEWA - - 1 1
Finance cost BEKA - - (881) (881)
Income tax expense FBREAY (56) - - (56)
Sales of
materials Properties
business investment Total
HEMHER MERE st
HK$'000 HK$'000 HK$'000
TR THL THL
(Audited) (Audited) (Audited)
(85 %) (&%) (&%)

As at 31 December 2021

R=B=—-F+=A=t+-H

Segment assets PHEE 5,670 316,774 322,444
Unallocated assets AOEEE 232,868
Total assets BELE 555,312
Segment liabilities FHAE (9,857) (258,123) (267,980)
Unallocated liabilities *PEaE (66,214)
Total liabilities BENE (334,194)

30
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

Six months ended 30 June
BEANB=1+THIEAEAR

PR P & KBTI K — i 6 B

=ZAN
RAR4R S R R IS E R T ()
For the six months ended 30 June 2022 #Z_-F - —FNA=+HI~1EA
5. REVENUE 5. WA
2022
—E__
HK$'000
Tt
(Unaudited)
(REEX)
Revenue from contracts BERPEHBA
with customers
— Sales of materials — EERK
Rental income GEEAON
All revenue from contracts with customers are recognised
at a point time. R e
6. FINANCE COST 6. RMERAEK

2021
T —F
HK$'000
FET
(Unaudited)
(R E=Z)

226,516

226,516

Six months ended 30 June

BEAA=+THILAEA

2022
—EFE-—=
HK$'000
FET
(Unaudited)
(RBEXR)

Interest on shareholders’ loan
Interest on loan from a fellow subsidiary 3 B8 — R R B AT E X

Interest on factoring of trade

receivables

BRRERZHE

ZFB
e E 5 BRFARIZHE

2021
—E-—F
HK$'000
FET
(Unaudited)
(RegFEZ)

701
78

102

881

RuEEBRERERAT /2022 P HHRE
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/ Notes to the Condensed Consolidated Interim Financial Information (Continued)
MAAAT & R ERE IS &R R 5 (48 )

For the six months ended 30 June 2022 & —F -~ xHA=+HIFMEA

7. (LOSS)/PROFIT BEFORE INCOME TAX 7. BRERGBLAT (E5E),EF
The Group's (loss)/profit before income tax is arrived at REBZBAEREA(ER), B
after charging/(crediting) the following: g (GFA) TF&mE

Six months ended 30 June
BZEARA=THLEKREAR

2022 2021
—E-= T4
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REBEXR) (REEEZ)

Cost of inventories sold EHTFERAR 218,491
Depreciation of property, plant and M BEMREITE
equipment 5
Exchange loss/(gain), net P& 5 &8 (Mas) B8 (60)
Freight and transportation expense EENERHER 2,996
Staff costs (including directors’ BETRA(BEEEZWNE)
emoluments)
— Salaries, allowances and other — ¥He B REMET
benefits 3,085
— Retirement benefit scheme — RIKAEFIFT &I 3K
contributions 163
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
AAAT & R i S & R K 5 (4B

For the six months ended 30 June 2022

8.

INCOME TAX CREDIT/(EXPENSES)

HE—F - —FNNA=1HINEA

8.

FreBiEs,  (BAx)

Six months ended 30 June
BZEAB=1THILAEA

Provision for current tax BVEATH IE B

— Hong Kong Profits Tax — BEFEH

— PRC Corporate Income Tax — B EEATIEH
(“CIT") ([3EFRESB)

For the six months ended 30 June 2022 and 2021, the
Hong Kong Profits Tax of the qualifying group entity is
calculated at 8.25% on the first HK$2.0 million of the
estimated assessable profits and at 16.5% on the
estimated assessable profits above HK$2.0 million. The
profits of group entities not qualified for the two-tiered
profits tax rates regime continue to be taxed at a flat rate
of 16.5%.

CIT is provided on the assessable income of entities
within the Group incorporated in the Mainland China. For
the six months ended 30 June 2022, the applicable CIT
tax rate is 25% unless preferential tax rates were
applicable (six months ended 30 June 2021: same).

There were no material unrecognised deferred tax assets
and liabilities as at 30 June 2022 (31 December 2021: Nil).

DIVIDENDS

The Board has resolved not to declare of any interim
dividend for the six months ended 30 June 2022 (Six
months ended 30 June 2021: Nil).

2022 2021

—E-= T
HK$'000 HK$'000

FBT FATT
(Unaudited) (Unaudited)
(REER) (REEEZ)

(56)

(56)

S — —E=-—%XA

=tHLANER AEREEER
HEFEH 5L E 2,000,00078 7T 2 1l
ETERT R MR E825% T E - M
2,000,000 /8 JTbA | 2 (51 FE SR B 0% F)
AR R 16.5% st & o TFFA MRS
FSHEFEERZEEER 2 & A
BERE —TE16.5% BF -

MAEBRPEANEMK L ERE
ZIERBEIMAGTIR XTSI EE -
B - —FXA=+HIAEA -
BREAEEMENBRIN  BAMLE
FIEMMEED (HBE_T-—F
ANAZTHIEANEA - AR) -

RZT-_—#XNA=+A LEKRE
RrEABEHBEERAMB(ZT
—_—%+-HA=+—H : &)

g

BEERIATHMBE-_T-_—_F<A
=+ BN E A IR ER A HRR S (B
E-EFE - —FXA=ZTHIEAEA:
@) o

AR
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/ Notes to the Condensed Consolidated Interim Financial Information (Continued)

FIRR4R & R BT IS & R 5 (48 )

For the six months ended 30 June 2022 & —F -~ xHA=+HIFMEA

10. (LOSS)/EARNINGS PER SHARE 10.

(@) The calculation of the basic and diluted (loss)/
earnings per share attributable to the owners of the
Company is based on the following data:

(Loss)/profit attributable to owners ZANA GG AJENE

of the Company (HK$'000) (B8], &M (FEr)
Weighted average number of BEETERR

ordinary shares in issue INEEFHE(FAR)

(thousand shares)

SR (E8)BF

(@) ARRHEAAREERELNLHE
B (B18), /BRI A T 8URET

Eau

Six months ended 30 June
BEAA=THLKEAR
2022 2021
—E-= T
(Unaudited) (Unaudited)
(REER) (REgEZ)

Basic (loss)/earnings per share FRER (EE) BT

(HK cents) CEN)

(b) For the six months ended 30 June 2022, the share
options issued were not assumed to be exercised as
they would have an anti-dilutive impact to the basic
(loss)/earnings per share (six months ended 30 June
2021: Same).

11. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2022 and 2021, the
Group did not acquire any property, plant and equipment.

11.

4,001

542,392 542,392

0.74

b) BE_FT-__FRA=FTHLRX

EA  ARBERESEERER
(BB BNELAREIZE
BRREBEITRRER ST
F(EE-_F-_ - A=1H
EXMEA - H8R)

M - BERRE
HE_Z-_—_FRk-_ZF=-—F-A

=tHRIEANER  AEEYEKBE
CE/E NG
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

L

For the six months ended 30 June 2022

12.

SR BERME (8)

gr—FT——

l\‘/T\

LOAN RECEIVABLES

On 29 December 2017, Qianhai Guoxing Financial Leasing
(Shenzhen) Company Limited* (F1% 2 # gt & & OFI)
APFR/2 7)) (“Qianhai Guoxing”), an indirect wholly-owned
subsidiary of the Company, entered into a sale and
purchase agreement with a third party (“Vendor”),
pursuant to which Qianhai Guoxing has agreed to acquire
certain commercial properties (the “Properties”) from the
Vendor for a consideration of RMB150,000,000 and
Qianhai Guoxing paid the full consideration to the Vendor
on the same date. Pursuant to the terms and conditions of
the sale and purchase agreement, the Vendor is required
to complete all the procedures necessary to transfer the
title of the Properties to Qianhai Guoxing on or before 30
December 2018. On 1 August 2018, a supplementary
agreement was signed in which both parties agreed to
postpone the transfer of the Properties on or before 27
December 2020.

On the same date, Qianhai Guoxing entered into another
agreement with the Vendor, pursuant to which Qianhai
Guoxing has agreed to lease the abovementioned
properties back to the Vendor for a period of 3 years starting
from 29 December 2017. Upon the commencement of
the lease, the Vendor paid RMB3,000,000 to Qianhai
Guoxing as a form of non-refundable pre-lease interest.
Lease payments, calculated as interest charged at a fixed
rate of 9% per annum against a principal of RMB150,000,000,
are repayable quarterly. At the end of the lease period,
upon full settlement of all outstanding principal and
interest from the Vendor to Qianhai Guoxing, the Vendor
can repurchase the subject properties from Qianhai
Guoxing for RMB1.

Considering the economics of the above transaction and
the nature and value of the repurchase option, it is almost
certain that the repurchase option will be exercised.
Therefore, sale and lease back accounting does not
apply to the above arrangement, resulting in the principal
of RMB150,000,000 (equivalent to approximately
HK$166,817,000 and HK$172,528,000 as at 30 June 2022
and 31 December 2021 respectively) being accounted for
as a loan receivable with the properties acting as a
security against this receivable.

FNA=FHINEA

12.

ERER

RZEBE—+F+-_HA=-+NB AR
Az EEE2ENBE QA REEEFE
MECRI)BRAR([HEHRE]) &

F=H(EBEFDILEE W - Bt
AEHEERERESFBES TER
ME(TZEVE]) REAEARE
150,000,000 7t * BTG EE AR B [

BETXNE2HARE - REEE M
R AE BEHAR-_T—N\F
TZA=TH&ZA KRB EZSTY
EERTREREZMAVETFE -
#:% NENA—BHERH R

& ETREBLREERENEE
e = ey o o S P

H BIBREEE LS M
&R AERERRERME
MEFTEH B-_Z—+F+_-A
“t+hHEEAEH=F - HNEBEMABKE
EFEMAIEBRELF AR
3,000,000 TTE AT AT RIETEEF B -
ME R RO AR B 2 UER - 3 AR
&% A R 150,000,000 JTI% B 7F F 7
K% FTHE - AIEFEEE - NEEH
R FEHFRARSHEESEERS
RKEERXERFERZ  EAFUAUAR
1o E e R EE R B EYE -

ZRH RS 2B - BOE
EREZHEEREE EAAETEER
EERESETFE Bt EREDS
ARETEAN BT BELRE
% A R % 150,000,000 (R -ZE - —
FRA=ZTBERZZE=-Z—%+=A
=+—HoHHEER#166,817,000/%8
70} 172,528,000 7% 7T ) A BRI A& FE UK
B ez 5 E AL W GE
ZHER o

RECEBIER AR AT / 2022 R B
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
RR4R S P HABT IF & B M 5T (B8)

For the six months ended 30 June 2022 & —F -~ xHA=+HIFMEA

13. TRADE RECEIVABLES 13. EIRE FERX
As at As at
<{SIG 128 31 December
2022 2021
R=-Z=—— MN-ZE-—F
V=== 1+ — A =+—H
HK$’000 HK$'000
FHT FET
(Unaudited) (Audited)
(REER) (&5E%)
Trade receivables EUE SRR 24,099
Less: Provision for impairment B ORERE (20,920)
Trade receivables, net B E ZEREFFRE 3,179
The Group's credit terms to trade debtors range generally AEENERE SEFRNEEER
from 30 to 180 days. NFI0BEE180HTE -
The ageing analysis of the trade receivables as at the RBERHBREBEEZAH I EKRE S
reporting dates, based on invoice date, is as follows: R ZBRER DTN T
As at As at
<[ NI 31 December
2022 2021
N=-E_— N—E=——
AA=1TH gyl
HK$’000 HK$'000
FHT FET
(Unaudited) (Audited)
(RIBERZ) (8&5%)
0-30 days OHZ=30H 782
121-365 days 121 HE 365 H 2,397
Over 365 days 365 HIA £ -
3,179
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

IER%R & P B 5 & BB e ()

For the six months ended 30 June 2022 & —F -~ xHA=+HIF A

14. DEPOSITS, PREPAYMENTS AND OTHER 14. & BRAREREMERKIE
RECEIVABLES
As at As at
[N 31 December
2022 2021
R=TB=Z= R_T_—F
ANAZ=1H gy
HK$'000 HK$'000
FHET FET
(Unaudited) (Audited)
(RERZ) (EZ)
Current portion TEE S
Deposits biigoa 36
Prepayments for: EATYIIEE ZFBRFKIE -
— purchase of building materials —BEEEMR 311,079 321,208
— others — Hith 5,752 5,396
Less: loss allowance of B BRI TYIEE 2 BN FHIE
prepayment for: R E R -
— purchase of building — BEEEME
materials (311,079) (321,208)
— others — Hith (3,476) (3,459)
Interest receivable JEUF B, 40,774 42,169
Less: loss allowance of B YR SRR A
interest receivable (1,206) (1,247)
Consideration receivable from disposal HE D AFEHEEE
of assets classified as held for sale R E 50,241 51,961
Less: loss allowance of consideration i : HED B AFEHE
receivable from disposal of BERIKRE
assets classified as held for sale EiE R (809) (837)
Consideration receivable from disposal HEREYEFEKRAE
of investment properties 89,916 92,994
Less: loss allowance of consideration ¥ : HEIRE Y EFEIK
receivable from disposal of RABE B HE
investment properties (690) (714)
180,538 186,299

RuEEBRERERAT /2022 P HHRE

N\

e

37



Notes to the Condensed Consolidated Interim Financial Information (Continued)
RR4R S P HABT IF & B M 5T (B8)

For the six months ended 30 June 2022 & —F -~ xHA=+HIFMEA

15. TRADE AND OTHER PAYABLES 15. BENESERARHEMENRIE
As at As at
<{SI 28 31 December
2022 2021
K== R-ZZZ—%F
V=== 1+ — A =+—H
HK$’000 HK$'000
F&T FHET
(Unaudited) (Audited)
(REER) (&5E%)
Trade payables (Note (i) FETE SR (K ) 3,817 4,669
Other payables E e 0B 55,053 62,376
Receipt in advance eI/ 3,566 3,180
Accrued liabilities EEtaE 11,325 13,088
83,313
Note: B
(i) The amounts are repayable according to normal credit terms of 30 to 60 (i) EBFEE - REEHI0BE60HEE -
days.
The ageing analysis of trade payables as at the reporting NEEHHRIBESXZENH 2 ENES
dates, based on invoice date, is as follows: BRI ZBREE DHTRA T -
As at As at
{1 31 December
2022 2021

REZ T F ek
AV =ap=+—A=+—H

HK$'000 HK$'000

FET FAET

(Unaudited) (Audited)

(REER) (&E=Z)

Within 30 days 30E A 722
Over 365 days 365 H A £ 3,947
4,669
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
AAAT & R i S & R K 5 (4B

For the six months ended 30 June 2022

16. OTHER BORROWINGS

17.

k)]

Non-current
Other borrowings — secured (Note)

HE—F - —FNNA=1HINEA

16.

HiEH — B ER (K7

Hi&EX
As at As at
<[ NI 31 December
2022 2021
R===— MR_T_—%F
VIR sl - — A =+—H
HK$°000 HK$'000
FET FHT
(Unaudited) (Audited)
(REEZ) (&%)
209,164 216,324

Note:

As at 30 June 2022, the other borrowings are secured by the Group's
investment properties, which have a carrying amount of approximately
HK$166.8 million (31 December 2021: HK$172.5 million).

RELATED PARTY BALANCES AND
TRANSACTIONS

In addition to those disclosed elsewhere in the condensed
consolidated interim financial information, the Group
entered into the following material related party
transactions during the six months ended 30 June 2022
and 2021.

(a) Key management personnel compensation

Key management includes executive directors of the
Company, financial controllers and company
secretary of the Group. The compensation paid or
payable to key management for employee services
amounted to approximately HK$1,710,000 during the
six months ended 30 June 2022 (Six months ended
30 June 2021: HK$1,687,000).

17.

izt -

RIZZEZZFARA=+H HMERBAEEET
fE#7/ 166,800,000 (=T =—F+=_A=+—
A : 172,500,000/ 7T) Z 8 AW ZEVERELR ©

FEALHEBRRRS

BRI RA 4R & P B BA 75 & KL E fh tth 5 BT
BEEN REBEE_ZT-__FEK=F
T—FRNA=ZtTHLAEA  AEH
FINTUTEREEALRS -

(a) EEEEAEHE

TEEBAEBBREARRRITE
B AEENMBRER QG
z.fz-_E-_—#FXxA=+H
WHAREA - SEERKE (S E
NEBEBABZEENA
1,710,000 8 T(BE T = —%F
ANAZFTHALAMEA 1,687,000
HBIT) °
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

FEﬁ l\‘/T\

For the six months ended 30 June 2022

B BB E R T (8)

Br—FT——

FNA=+HINEA

17. RELATED PARTY BALANCES AND

TRANSACTIONS (Continued)

On 1 July 2021, the Company entered into a loan
facilities agreement with Wonderland International
Investment Holdings Limited ("“"Wonderland
Holdings"”), a controlling shareholder of the
Company, with a facility amount of HK$7 million. The
loan was interest bearing at the rate of 3% per
annum. On 6 December 2021, the Company entered
into another loan facilities agreement with
Wonderland Holdings with a facility amount of
HK$13 million, which is non-interest bearing. On 16
May 2022, the Company further entered into another
loan facilities agreement with Wonderland Holdings
with a facility amount of HK$27.85 million, which is
non-interest bearing. The Company has drawn an
accumulated loan amount of approximately HK$34.5
million as at 30 June 2022. The loan facilities were
unsecured and repayable at the end of twelve
months from the signing date of the loan facilities
agreement which were classified as current liabilities
in the condensed consolidated statements of
financial position as at 30 June 2022.

On 27 January 2021, the Company entered into a
loan facilities agreement with Mr. Pan Lihui, the
executive director and a shareholder of the Company,
with a facility amount of US$10 million. The
Company has drawn a loan amount of approximately
US$25,000 (approximately to HK$198,000) as at 30
June 2022. The loan was interest bearing at the rate
of 3% per annum, unsecured and repayable at the
end of twelve month from the signing date of the
loan facilities agreement which was classified as
current liabilities in the condensed consolidated
statement of financial position as at 30 June 2022.

17.

BRI A
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EFI ﬁﬂﬂ/Q*#BTTﬂE(n»\)

ZHENA=FHIENEAR

FEﬁ l\‘/T\

For the six months ended 30 June 2022 #Z—Z—

17. RELATED PARTY BALANCES AND 17. BEEA
TRANSACTIONS (Continued)

Ilnﬁ%&ﬁ% (nﬁ)

On 28 August 2020, the Company entered into a
loan facilities agreement with Wonderland
International Finance Limited (“Wonderland
Finance"”), the wholly-owned subsidiary of
Wonderland International Financial Holdings Limited,
a then controlling shareholder of the Company, with
a facility amount of HK$10 million. The Company had
drawn a loan amount of approximately HK$272,000
as at 31 December 2020. The loan was interest
bearing at the rate of 10% per annum, unsecured
and repayable at the end of twelve month from the
date of drawdown which was classified as current
liabilities in the consolidated statement of financial
position as at 31 December 2020. On 4 January
2021, the Company entered into a loan facilities
agreement based on the loan facilities agreement
with Wonderland Finance signed on 28 August 2020
increasing the facility amount to HK$20 million with
interest rate of 3% per annum. On 1 July 2021, the
Company entered into an supplemental agreement
based on the loan facilities signed on 4 January 2021
granting a loan facility of HK$13 million. On 5
December 2021, the Company entered into another
loan facilities agreement with Wonderland Finance
with a facility amount of HK$13 million with interest
rate of 3% per annum. The loan was fully repaid
during the six months ended 30 June 2022.

The advance is unsecured, non-interest bearing, and
repayable on demand.
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For the six months ended 30 June 2022

ZHﬂ

W, N

FIRR4R & R BT IS & R 5 (48 )

17. RELATED PARTY BALANCES AND

TRANSACTIONS (Continued)

(e) In addition to those disclosed elsewhere in the
condensed consolidated interim financial information,
related party transactions, which were carried out in
the normal course of the Group's business, were as
follows:

HE—F - —FNNA=1HINEA

17.

/ Notes to the Condensed Consolidated Interim Financial Information (Continued)

FEALHEHRRS (&)

(e) BEREATHMBENE M
FTRREEI RAKERER
BRETZBEALTRZZWT

Six months ended 30 June
BZEAA=THILAEA

2022 2021
—=-= =1
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)

Interest expense paid/payable MKBUTE R Z

on loan from BEREM/EAAERY
— Mr. Pan Lihui — EELAE 701
— Wonderland Finance — R 78
— Wonderland Holdings — EEIER -
18. FAIR VALUE ESTIMATION 18. RAEBEME
Fair value is the price that would be received to sell an AREBEAEMBLEENRTEAH

asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.
The following disclosures of fair value measurements use
a fair value hierarchy that categories into three levels the
inputs to valuation techniques used to measure fair value:
Level 1 inputs: quoted prices (unadjusted) in active
markets for identical assets or liabilities.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the

asset or liability, either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or

liability.

i&ﬁZﬁf‘ﬁ&%ﬂhﬁ’xﬁ’%éFﬁﬂﬂzﬂl
SR ERABEMNN ZERE - TXH
BERARBEELAGENRAAEE
HIZ(EERMF AU ERAABER
BARBED B={ERER :

FE—HA HRAEEXKAGBNE
g - B 5H ARE (RE
) o
E_REA — L BERRE N
g Gh BESBEAE

BEoEEEREEN
LIPN 64
FE-fA EBESABNHTAEH
g =g A BUE -
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
RR4R S P HABT IF & B M 5T (B8)

For the six months ended 30 June 2022 & —F -~ xHA=+HIF A

N\,

18. FAIR VALUE ESTIMATION (CONTINUED) 18. R AREEM (&)

TRENWAEBNR _ZE-__F,]A
—t+AR=ZZE_—F+=-_A=+—H

7/

The following table presents the Group’s financial assets
and liabilities that are at fair value at 30 June 2022 and 31

December 2021. BEAREBEIIEZEHEENRAE -
Level 2
-t 1
As at
<NIGER 31 December
2022 2021
R=Z®B=Z R_T_—F
AR El —— A=+—H
HK$'000 HK$'000
FET FAT
Investment properties wEME
Commercial — PRC I~ E 166,817 172,528
There were no transfers among Level 1, 2 and 3 during Bz 2 —&K_-_% __¢ 7~ A
the six months ended 30 June 2021 and 2022. =t+HIEAEAR B FZHZR

FE=R 2 EWEER -

The carrying amounts of the Group's financial instruments
carried at cost or amortised cost are not materially
different from their fair values as at 30 June 2022 and 31
December 2021.

No financial assets and financial liabilities were subject to
offsetting, enforceable master netting arrangements and
similar arrangements as at 30 June 2022 and 31
December 2021.

RE BB AR EIHK AT R Z £ R
TAZEREEEEANR-FT - —4XA
=tRAR-FE-_—F+-A=+—H
ZANEBELEENER -

RZE-_—_FAA=Z+BR=_ZT=—
F+_A=+—8B #EIEHE 7
REMITRRAEATY RENR
FRRzeREENSMEBE -
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
FIEﬁ l\‘/T\ EFI ﬁﬂﬂ/éf #’l’ IZTT IIIE (IH/ \>

For the six months ended 30 June 2022 #Z—ZF =~ NH=1HI1F~EA

19. MATERIAL EVENTS 19. EXEIE

On 18 December 2020, the Company has received a letter
from the Stock Exchange notifying the Company of its
decision that the Company has failed to carry out a
business with sufficient level of operations as required
under Rule 13.24 of the Listing Rules to warrant the
continued listing of its shares (the “Decision”). Pursuant
to Rules 2B.06(1) and 2B.08(1) of the Listing Rules, the
Company submitted a written request for the Decision to
be referred to the Listing Committee of the Stock
Exchange for review on 13 January 2021 (the “Review").
On 18 May 2021, the Company received a letter from the
Listing Committee in upholding the Decision (the “"LC
Decision”). On 27 May 2021, the Company submitted a
written request to the Listing Review Committee pursuant
to Rule 2B.06(2) of the Listing Rules for reviewing of the
LC Decision (the “Second Review"). The Listing Review
Committee may endorse, modify or vary the LC Decision
or make its own decision.

On 14 September 2021, the Company received a decision
letter from the Listing (Review) Committee (the “Decision
Letter”) which upheld the decision of the Listing Committee
and concluded that having assessed the Company’s case
under Rule 13.24 of the Listing Rules as set out in the
Decision Letter, the Company has failed to maintain a
sufficient level of operations as required under Rule 13.24 of
the Listing Rules to warrant the continued listing of its
shares.

On 19 October 2021, the Company received a letter (the
“Letter”) from the Stock Exchange, in which, among other
things, the Stock Exchange sets out the following
resumption guidance (the “Resumption Guidance”) for the
Company:

1. demonstrate its compliance with Rule 13.24 of the
Listing Rules; and

2. announce all material information for the Company’s
shareholders and investors to appraise the Company’s
position.

RZZEZZEF+=-_A+/N\B AR
W B B X TR S IR R A ﬁﬂ
RARREeR EMMRAIE 1324162 2
KERMWERBIE - UREBERD
gE Fm(8RE]) - BRIELTRA
252B.06(1) % 2B.08(1) & * AR BB
—E-—F—A+ZHRHNEEEX
BZAERRBIMETEZEE B
([B%])  -RN-_Z-_—FRA+/\B "
AAEWE EHEEeEFZAE( L
MEEEREDMEHMGF R —
FRAAZ++EH ' ARERELMR
BIZE2B.06RIGM ETEBZZE SR
REZETMZESRENEBER([E
m%ﬁﬁ EHEBZREE S EE
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TR - AR AR KRERE L
MBI 13.24 1R R ERFT R R
B MRBERMEE LT -
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iR RA QRS MEREESI ('
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

L

For the six months ended 30 June 2022

19.

SR BERME (8)

gr—FT——

l\‘/T\

MATERIAL EVENTS (Continued)

The Letter also states that the Company must remedy the
issues causing its trading suspension and fully comply with
the Listing Rules to the Stock Exchange’s satisfaction before
trading in its securities is allowed to resume. For this
purpose, the Company has the primary responsibility to
devise its action plan for resumption. The Stock Exchange
further indicates that it may modify or supplement the
Resumption Guidance if the Company'’s situation changes.
The Company is committed to working towards the
resumption of trading in the Shares and has been in
discussions with professional advisers of the Group to
explore and consider opportunities available to the Company
in formulating a viable resumption proposal to address
matters set out in the Resumption Guidance.

The Board has, at its best endeavors, swiftly taken
numerous measures in investigating the background of
the Outstanding Receivables and seeking legal opinions
for exploring possible legal actions, in view of recovering
the Outstanding Receivables, including but not limited to
the followings:

1. The Company was assessing the feasibility of
commencing litigation and the financial capability of
the counterparties of the Outstanding Receivables.

FNA=FHINEA

19.

Ej($lﬁ (nﬂ)

B 14 TR R B AN 1 R ZR 1 H 38 25 1 TR
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
FEﬁ l\‘/T\ EFI ﬁﬂ—& /éf #’l’ IZTT IIIE (lt\/ 2| )

For the six months ended 30 June 2022 #Z—ZF =~ NH=1HI1F~EA

19. MATERIAL EVENTS (Continued)

2. The Company has been exploring debt restructuring
proposal with independent third parties in relation to
certain Outstanding Receivables. The Company is
assessing the cost and benefit of such proposals as
compared to recovering such balances through other
means.

The recoverability of the Outstanding Receivables is
subject to the outcome of any negotiations or litigations
which are yet to materialise, it is premature to evaluate
whether any portion of the Outstanding Receivables is
recoverable.

20. EVENT AFTER THE END OF THE REPORTING

21.

*

PERIOD

On 28 June 2022, the Company entered into the sale and
purchase agreement with two independent third parties
(the "Vendors”), pursuant to which the Company has
conditionally agreed to acquire for and the Vendors have
conditionally agreed to sell the entire issued shares of the
target company, at a consideration of RMB30 million
(equivalent to approximately HK$35.3 million). On 12 July
2022, the Company and the Vendors further entered into
the supplemental agreement to the sale and purchase
agreement to amend certain terms of the sale and
purchase agreement.

The completion of transaction is subject to the fulfillment
of certain conditions as set out in the agreement.

APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The condensed consolidated interim financial information
have been approved and authorised for issue by the Board
on 30 August 2022.

For identification purpose only and should not be regarded as the official English
translation of the Chinese names. In the event of any inconsistency, the Chinese
name prevails.

19.

20.

21.
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Other Information
H b &R

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for
the six months ended 30 June 2022 (Six months ended 30
June 2021: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2022, the interests and short positions of the
Directors and chief executive of the Company, if any, in the
shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of the SFO) as recorded in the register required to be kept
by the Company under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of
Listed Issuers (the "Model Code") as set out in Appendix 10 to
the Listing Rules, were as follows:

Long positions of directors in the shares and underlying
shares of the Company

PR E

EEgRATHEBEE TS __F X A=1H
EREAZSRERNPHRE(BE_T——
FRA=ZTHIERER : £&) -

EERBETHRAERRS - HER
REFZERZRER

RZZZ_FXA=1+H  ARAEEFIK
BITBA S (WA ) R A A 7 sk H E ] 18 5k
ZEE(EERBSF LG GRIEXVE) 2k
0~ HERD REFT  BECHEARER
R REIRGIFEI2GARBETHFEZE
FCf kiR iz £ AR BB+ AT _ E 31T A
EFETEFRXHNRETH ([REFR )
HEARTMBR s EmkERIT

EERE2AROEEBRRD 2RE

Approximate

Number of % of
Capacity and Number of underlying shareholding
Name of director nature of interest shares held shares held Total (note 3)
WMAER
FrEE Batt
EEpH BN RERME RO &A ROHE et (H1a£3)
Mr. Li Gang (note 1) Interest of controlled 112,789,766 - 112,789,766 20.79%
corporations

IS (HaE 1) bt VNCIwA: £

Mr. Pan Lihui (note 2)  Beneficial Owner 33,112,281 - 33,112,281 6.11%

WIIERE (ME2) BuRBEBA
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Other Information (Continued)
Ha &R (8)

Notes:

1. Wonderland International Investment Holdings Limited (“Wonderland”) is
owned by Hua Zhi Investment Limited as to 58.44%, which is owned by Mr. Li
as to 53.37%.
112,789,766 shares of the Company held by Wonderland by reason of interest

Mr. Li was therefore deemed to be interested in the

of controlled corporations within the meaning of Part XV of the SFO. Mr. Liis a
substantial shareholder of the Company and his shareholding in the Company
is also set out in the section headed "“Interests and Short Positions of
Substantial Shareholders Disclosable under the SFO”.

2. Mr. Pan Lihui is a substantial shareholder of the Company and his shareholding

in the Company is also set out in the section headed “Interests and Short

Positions of Substantial Shareholders Disclosable under the SFO".

3. As at 30 June 2022, the number of issued shares of the Company was
542,392,207.

Save as disclosed above, as at 30 June 2022, none of the
Directors and chief executive of the Company had registered an
interest or short position in the shares, underlying shares and
debentures of the Company, or any of its associated
corporations (within the meaning of Part XV of the SFO) that
was required to be recorded pursuant to Section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SHARE OPTION SCHEMES

The purpose of the 2011 Share Option Scheme (hereinafter
defined) is to enable the Group to recognise the contribution of
the participants to the Group and to motivate the participants to
continuously work to the benefit of the Group by offering the
participants an opportunity to have personal interest in the
share capital of the Company.

et

1. EEREEERRAR AR E&]) B Hua zZhi
Investment Limited % % 58.44% #£ &5 + if Hua Zhi
Investment Limited 1 3 5 £ # 5 53.37% # 2 ° B
RERHRFzE=(ERREFRRAE lﬂ@J%XV
) AT EERERRERAEBZAR
112,789,766 Bk R G HE 2 - ?%i;%ﬁ@aﬂz
FERRE - ERAQRIZBRESHN [RIBFFEHLEE
ROIATHENFERRERRIEGR | —5 -

2. EUBERERRRBIZEERE - ERARE 2K
BTHR [REEFRBERIETRENEER
FHEmhEE] -

3. RIE-_FRA=TH AXRDHTROHE
%542,392,207 % ©

@ii&*%%'\:g::iﬁﬂz+
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REBRBES KB KRGIF I52EE TR
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Other Information (Continued)
Ha &R (§)

The Company adopted the 2011 Share Option Scheme which
was approved by the Shareholders at the Company’s annual
general meeting held on 12 May 2011. Details of movement of
the options granted under the 2011 Share Option Scheme for
the six months ended 30 June 2022 were as follows:

Movement in the 2011 Share Option Scheme

ZAYN

ARAR —E——FAAT-HBEITZ
ARABERBEFRG LERREZ =
——FREREE -
=tHIEREAR  RiE—

%

@Z:n:_g__ﬁ/\ﬁ]
T —— R

R BB FBOT

—E--FRERETEEEY

Granted Lapsed Cancelled Exercised
Exercise As at during during during during As at
Name or category price 1January  theReview  theReview  the Review  the Review 30 June
of participants Date of grant Exercise period per share 2022 Period Period Period Period 2022
- RERS RERES REREH REEE R-B-=F
SREREHER b= %8 BRITEE -B-H R RANM R R{TE ~A=1H
(HKS)
(%)

Others

Hith

In aggregate 31/12/2012 31/12/2013 to 30/12/2022 2.298 53,209 - - - - 53,209

aif 3112/2013% 30/12/2022

Total: 53,209 - - - - 53,209
st

Notes: Kt

(1) 50% of the share options are exercisable in a period commencing one (1) year (1) 50% BEREN A RE RS — (1 FRZBEERHA
from the date of grant and expiring on the day falling one day preceding the H+EFERT— B I EAMETTE - 88 50% FEALHE ]
tenth anniversary from the date of grant. The balance of 50% of the share EREAERQFRzBRERL B+ BFAT—
options are exercisable in a period commencing two (2) years from the date of B | AR T6E -
grant and expiring on the day falling one day preceding the tenth anniversary
from the date of grant.

(2)  As at 30 June 2022, the Company had 53,209 (31 December 2021: 53,209)  (2) RZTZ_FRA=+H RARRZT——FE
share options outstanding under the 2011 Share Option Scheme, which f&iERT 8 T H53209M (=T =—F+=-A=+—
represented approximately 0.0098% (31 December 2021: 0.0098%) of the H : 53,2097 ) R ARAE i ARITHE - *H%E"Zﬁ’&ﬂﬁ/‘%
Company’s shares in issue on that date. Az B 817k % #0.0098% (= —F+=A

=+—H :0.0098%) °

(3) No share options under the 2011 Share Option Scheme were granted, (3) REE-ZT-__FA=1+HINEAR #HE_-ZF

exercised or cancelled during the six months ended 30 June 2022. ——FREARMERT BT 2 BERR AR~ 1Tk o
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g Other Information (Continued)

H & (BB

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “Directors’ and Chief
Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” and “Share Option Schemes” above,
at no time during the six months ended 30 June 2022 was the
Company or any of its subsidiaries a party to any arrangements
to enable the Directors to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or any
other body corporate, and none of the directors of the Company
or their spouse or minor children had any rights to subscribe for
the securities of the Company, or had exercised any such rights
during the Review Period.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS DISCLOSEABLE
UNDER THE SFO

As at 30 June 2022, the following interests of 5% or more of
the total number of issued shares of the Company were
recorded in the register of interests required to be kept by the
Company pursuant to Section 336 of the SFO:

EEZREROIES 2ER

R EXEFRERITBRABRED - 18
i RfEmz B RER ] K B S
SEMEEEN RBE-_Z-__FXA
=t RIENEAREMER - AARISKEL
B AR BRI LA L - BEESA
EEBEA QRS EHEMEABEZ B
BEMERNE  TEARREFHREZ
B ARKEFREEM A RBARAES
ZHER - R EIBEHIRNTTE (% SR -

REFFRPERAEATFRENEE
BRREZRER

RZEZ—F A=+  ARRBREES
KB GBI E I IEMEARRBIBFTE 21
=ERMEEUTERAR D EITRMNBE
5% KA 2 #ER -

REQXTAROIEBERDORE

Approximate %

Number of  of shareholding
Name of shareholder Capacity and nature of interest shares held (note 3)
BARKRED
RREE 28 B RERME FrERBEAE (H1a£3)
Mr. Li Gang (note 1) Interest of controlled 112,789,766 20.79%
corporations
M A& (Hfat 1) St NI
\Wonderland (note 1) Beneficial owner 112,789,766 20.79%
== (ffaET) E=EEA
Mr. Pan Lihui (note 2) Beneficial owner 33,112,281 6.11%
E B (Bt 2) EnEAA
Executive Success Limited Beneficial owner 28,142,920 5.19%

EDBEAA
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Other Information (Continued)
Ha &R (§)

Notes:

1. Wonderland is owned by Hua Zhi Investment Limited as to 58.44%, which is
owned by Mr. Li as to 53.37%. Mr. Li was therefore deemed to be interested
in the 112,789,766 shares of the Company held by Wonderland by reason of
interest of controlled corporations within the meaning of Part XV of the SFO.

2. Mr. Pan Lihui is an executive Director whose interest in shares or underlying
shares of the Company is also set out in the above section headed “Directors’
and Chief Executive's Interests and Short Positions in Shares, Underlying
Shares and Debentures”.

3. As at 30 June 2022, the number of issued shares of the Company was
542,392,207.

Save as disclosed above, as at 30 June 2022, the Company had
not been notified of any other relevant interests or short
positions in the shares or underlying shares of the Company as
required to be recorded pursuant to Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2022, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities.

CHANGES IN THE INFORMATION OF THE
DIRECTORS SINCE THE DATE OF THE 2021
ANNUAL REPORT OF THE COMPANY

Mr. Jiang Senlin ceased to be a non-executive director of
Suoxinda Holdings Limited (Stock Code: 3680) on 23 June
2022.

Since 31 March 2022 (the date of publication of the 2021
Annual Report of the Company), save as disclosed herein, there
has been no change in the information of the Directors as
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

CORPORATE GOVERNANCE

None of the Directors are aware of any information that would
reasonably indicate that the Company was not throughout the
six months ended 30 June 2022, in compliance with the
Corporate Governance Code as set out in Appendix 14 of the
Listing Rules. The Board will review the corporate governance
practice of the Company regularly and effect changes if
necessary.
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Other Information (Continued)
H &R (B

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the Group's code of
conduct regarding Directors’ securities transactions. Specific
enquiry has been made by the Company with all the Directors
and the Directors have confirmed that they have complied with
the Model Code during the Period.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
consists of three independent non-executive Directors, namely
Mr. Liu Qin (Chairman), Mr. Zhong Jian and Mr. Du Hongwei
(with Mr. Liu Qin possessing the appropriate professional
qualifications or accounting or related financial management
expertise as required under Rule 3.10(2) of the Listing Rules).

The condensed consolidated interim financial information of the
Company for the Period has not been audited, but has been
reviewed by the Audit Committee and is duly approved by the
Board under the recommendation of the Audit Committee.

By Order of the Board
Enviro Energy International Holdings Limited

Li Gang
Chairman and Executive Director

Hong Kong, 30 August 2022
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