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Consolidated Statement of Profit or Loss
meERmk

For the six months ended 30 June 2022 gtZ —F = —# N =+ H1~1AAH

The board of directors (“Board”) of Sing Tao News EEFBEERAERAA (KRR EEg ([
Corporation Limited (“Company”) is pleased to announce e )RARNGARARARENRBAR ([KRER]) &
the unaudited consolidated results of the Company and its E-E - —FERA=THIEANER ZAREZ GES
subsidiaries (“Group”) for the six months ended 30 June 2022 FRHEAEE BRI E - FRIAZEEEFMOT :

together with the comparative figures for the corresponding
period in 2021 as follows:

For the six months
ended 30 June
BEAA=1THILEAEA

2022 2021
- —E-—%F
Notes (Unaudited) (Unaudited)
Viora (REEZ) (RIEEEZ)
HK$’000 HK$’000
FET FET
REVENUE PN 3 367,049 382,442
Cost of sales HEMA (302,586) (256,921)
Gross profit EF 64,463 125,521
Other income and gains, net E b U A R U 25 5 KR 3 16,814 6,253
Distribution expenses paki=la b3 (75,451) (74,670)
Administrative expenses TE A (115,680) (118,762)
Other operating (expenses)/income, net B (X)) WAFEEE (1,608) 1,607
Finance costs & B AR 4 (412) (625)
Share of profits and losses of: FEAE T 52 R A & g5 18
Joint ventures BEME 1,069 (2,867)
Associates Fl /N 1,503 (46)
LOSS BEFORE TAX BR ¥ A 5 18 5 (109,302) (63,689)
Income tax (expense)/credit FrE® (X)) RE 6 (19) 502
LOSS FOR THE PERIOD HAEE (109,321) (63,187)
LOSS PER SHARE ATTRIBUTALE ARAREBREREA
TO ORDINARY EQUITY HOLDERS EhEEsREE - OB
OF THE COMPANY - (HK cents) 7
Basic HAK (12.42) (7.18)
Diluted #E (12.42) (7.18)

04 SING TAO NEWS CORPORATION LIMITED £ E¥EEEAER AT



Consolidated Statement of Comprehensive Income

SETEHRER

For the six months ended 30 June 2022 #HZE—-ZF = —# ;XA =41 Hi~1FH

LOSS FOR THE PERIOD
OTHER COMPREHENSIVE INCOME

Other comprehensive income that
may be reclassified to profit or loss
in subsequent periods:
Exchange differences on translation
of foreign operations (with nil tax effect)

HRER
H {2 m 2

AR IR A Be B 0
ERRNEMEEUKE -

BEBIEBHERZR

(ERBEE)

Other comprehensive income that
will not be reclassified to profit or loss
in subsequent periods:
Share of other comprehensive income

b1 ER RO T AL B 3T 4
B2 E A 2 T M35

BEELEEEMEE RS

of a joint venture (with nil tax effect) (EHBZE)
OTHER COMPREHENSIVE INCOME BREZHBAEMEZEKE
FOR THE PERIOD, NET OF TAX
TOTAL COMPREHENSIVE LOSS AAFEEAELERA
FOR THE PERIOD ATTRIBUTABLE EHEEAE

TO THE OWNERS OF THE COMPANY

For the six months
ended 30 June
BEAA=1THLAXEA

2022
===
(Unaudited)
(REEFZ)
HK$’000

FET

(109,321)

(99,556)

2021
(Unaudited)
(REEZR)

HK$’000
FET

(63,187)

6,863

6,863

(66,324)

Interim Report 2022 Hi3R & 05



Consolidated Statement of Financial Position

e MBARRR

30 June 2022 —ZE—-——#ENH=+H

Notes
k23

NON-CURRENT ASSETS FRBEE
Property, plant and equipment 0 - BEMRE
Investment properties REME
Other intangible assets Hitt B BE
Investments in joint ventures ReEEhEIRE
Investments in associates N NP
Equity investment designated at fair value BT RROFES ALM

through other comprehensive income TRBEZESERE 9
Financial assets at fair value through ROV EEABSR

profit or loss ZHBRE "
Deferred tax assets EIER I8 A EE
Other deposits paid HinBfke
Total non-current assets ERBEELE
CURRENT ASSETS RBEE
Inventories FE
Trade receivables i Hﬁl%m 10
Prepayments, other receivables and other assets T8 {5t I8 « H ftb i Y 5718

&\Méﬁ
Financial assets at fair value through profit or loss 1# 2 V&t A B % 8
LHBEE 11

Tax recoverable TW@ME
Cash and cash equivalents HEeNIREEEIER
Total current assets MEEERE
CURRENT LIABILITIES REEE
Trade and bills payables BRI REE 12
Other payables and accruals H A & 3 A KR K
Lease liabilities HEEE
Tax payable e FIE
Total current liabilities MEBAERE
NET CURRENT ASSETS RBEERE
TOTAL ASSETS LESS CURRENT LIABILITIES ERABAEBsEEHLE
NON-CURRENT LIABILITIES 3F/3ﬁ§bﬁf§
Deferred tax liabilities ERERIEEE
Lease liabilities HERE
Total non-current liabilities M B ELE
Net assets BEFE
EQUITY BE_ ~
Equity attributable to owners of the Company AREER AR RE

Issued capital BT 13

Reserves [
Total equity hg ok
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30 June
2022

—ZE__

~NA=1H
(Unaudited)

(RBER)

HK$°000
FET

1,106,222
124,742
100
78,065
24,858

47

11,334

4,571
3,467

1,353,406

42,365
179,101

40,307

1,821
3,552
414,651

681,797

27,713
135,502
9,374
215

172,804
508,993

1,862,399

113,070
7,633

120,703

1,741,696

176,109
1,565,587

1,741,696

31 December

2021
.

_—< — ﬂz
+=A=t-~8
(Audited)
(BE®)

HK$000
TRET

1,123,727
124,742

1,365,544

37,910
180,878

36,824

2,038
3,890
526,947

788,487

42,035
144,597
7,613
221

194,466
594,021

1,959,565

113,070
5,243

118,313

1,841,252

176,109
1,665,143

1,841,252



Consolidated Statement of Changes in Equity

GERBBEXR

For the six months ended 30 June 2022 #tZ —F = —#xH =+ HI1F~1FAH

At 1 January 2022 R=B==%-8-8
Loss for the period HREE
Other comprehensive income Bhit2Eks:
for the period:
Exchange difference related HENERERNELZR
to foreign operations
Share of other comprehensive ElagtEsp2mks
income of a joint venture
Total comprehensive income/(loss) Hh2ERE/ (5iE) 48
for the period
Transfer of share option reserve upon ~ REMBREAERBRERE
the forfeiture of share options
At 30 June 2022 WZE-ZExB=1H

*

Issued
ordinary
share
capital
BEL]
LER
BA
HK$'000
FEr

176,109

176,109

Share
premium
account

B
Rk
HK§'000
FET

43,522

43,522*

These reserve accounts comprise the consolidated reserves of

HK$1,565,587,000 in the consolidated statement of financial

position.

Unaudited
ABEY

Attributable to owners of the Company

Contributed
surplus

#ARR
HK$'000
FEx

407,890

407,890

Y OEEREREBKT
1,565,587,00078 Tt °

LI TN

Asset
revaluation
reserve

Share
option
reserve

RER &g
ff  EUEE
HK$'000  HK$'000
Fér  TEr

9,865 360,501

(1,815)

8,050

Interim Report 2022 FH$R &

367,385*

=)
A

Exchange
fluctuation
reserve

Ej
B3R
HK§'000

FET

(29,050)

(26,169)"

Retained
profits

REEA
HK$°000
FEn

872,415
(109,321)

(109,321)

1,815

764,909*

Total
equity

BE4E
HK$'000
FET

1,841,252
(109,321)

2,881

6,684

(99,556)

1,741,696

BA TR R R HOAR & 18
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Consolidated Statement of Changes in Equity
MERRBER

For the six months ended 30 June 2022 #HZE—-ZF = —# ;XA =41 Hi~1FH

Unaudited
REEK
Attributable to owners of the Company
AAAHEAER
Issued
ordinary Share Share Asset  Exchange
share  premium Contributed option revaluation fluctuation  Retained Total
capital  account surplus reserve reserve reserve profits equity
BRfT
LER k& BRE gE B
kx  BER  HAER i EffRE RBRE REEN RESE
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$000  HK$'000
Fér  TAn  TEn AT TEn Az TEm  TEn
At 1 January 2021 R=E--%-F-H 176,109 43562 407,890 22137 348,163 (37,160) 1,017,566 1,978,227
Loss for the period BRER = = = = = - (63,187)  (63,187)
Other comprehensive income BREMEENS
for the period:
Exchange difference related RN EBEENELZE
to foreign operations - - - - - 6,863 - 6,863
Total comprehensive income/(loss) Bn2EkE/ (BiR) 88
for the period - - - - - 6,863 (63,187) (56,324
Transfer of share option reserve upon RRRERERERERERE
the forfeiture of share options - - - (7,886) - - 7,886 -
At 30 June 2021 RZZZ-ExA=1H 176,109 43522 407,890 14,251 348,163 (30,297) 962,265 1,921,908

08 SING TAO NEWS CORPORATION LIMITED £ E¥EEEAER AT



Consolidated Statement of Cash Flows

GERERNER

For the six months ended 30 June 2022 #HZE—-ZF = —# ;XA =41 Hi~1FH

NET CASH FLOWS (USED IN)/FROM KEEK (FH) EE
OPERATING ACTIVITIES ZREREFE

NET CASH FLOWS (USED IN)/FROM REZK (FH) EE
INVESTING ACTIVITIES ZREREFEE

NET CASH FLOWS USED IN FINANCING METHFEACESAERH
ACTIVITIES

NET (DECREASE)/INCREASE IN CASH HeREHEEZEEEE
AND CASH EQUIVALENTS CRA) /5

Cash and cash equivalents at beginning of period Hi¥ >R & RIESZ(EER

Effects of foreign exchange rate changes, net

[ERBE) FEFHE

CASH AND CASH EQUIVALENTS MACZESRBESEEER
AT END OF PERIOD

ANALYSIS OF BALANCES OF ReRReEERBEHRIN
CASH AND CASH EQUIVALENTS

Cash and bank balances e RIR1TTHES

Non-pledged time deposits AR E HiE R

Cash and cash equivalents as stated inthe BBURIAXAFENRER
statement of financial position He&EEEE

Non-pledged time deposits with original maturity A ERSEEIEEHBE =188 2
of more than three months when acquired IR TE HHTE R

Cash and cash equivalents as stated in the RERERAFANE SR
statement of cash flows HEEEER

For the six months
ended 30 June
BEAA=1THLAXEA

2022
—E—-C

(Unaudited)
(REEFZ)

Hk$’000
TET

(97,932)

(9,872)

(8,350)

(116,154)

525,348
3,315

412,509

382,391
32,260

414,651

(2,142)

412,509

Interim Report 2022 iR &

2021

(Unaudited)
(REEZR)
HK$’000
FET

11,754

139,350

(12,159)

138,945

357,125
4,045

500,115

400,042
102,215

502,257

(2,142)

500,115
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Notes to the Consolidated Interim Financial Statements

SEPHBBERRHME

10

ACCOUNTING POLICIES

The consolidated interim financial statements have been
prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) and the applicable disclosure
provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited.

The accounting policies and basis of preparation
adopted in the preparation of the interim financial
statements are consistent with those adopted in
the preparation of the annual consolidated financial
statements for the year ended 31 December 2021,
except as described below.

In the current interim period, the Group has applied,
for the first time, certain new and revised Hong Kong
Financial Reporting Standards (“HKFRSs”) issued
by the HKICPA. The application of the new and
revised HKFRSs in the current interim period has
had no material effect on the amounts reported and/
or disclosures set out in these consolidated financial
statements.

OPERATING SEGMENT INFORMATION

The Group is principally engaged in the business of
publishing and distribution of newspapers, magazines
and books to readers in Hong Kong, Canada, the
United States of America and Europe, and sales of
respective content of such publications in Hong Kong
and Mainland China.

The Group operates as a single operating
segment which is in a manner consistent with the
internal reporting provided to the chief operating
decision-makers. The chief operating decision-makers,
who are responsible for allocating resources and
assessing performance of the operating segment, have
been identified as the executive directors that make
strategic decisions.

None of the revenue derived from any single external
customer amounted for more than 10% of the Group’s
revenue during the period ended 30 June 2022 (six
months ended 30 June 2021: Nil).

SING TAO NEWS CORPORATION LIMITED E & EEAR A 7
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REVENUE, OTHER INCOME AND GAINS, NET 3.

An analysis of revenue is as follows:

Notes to the Consolidated Interim Financial Statements

REPHBBERRHE

WAZDHTET

WA - E AW A K W58 3 R

For the six months
ended 30 June
BEAA=THLAXEAR

Revenue from contracts with customers
Revenue from other sources
Gross rental income from operating leases

2022
—_=E_—
(Unaudited)
(REEER)
HK$°000
FET
KEEREKZHA 363,509
2K G E i 72 A

RELEHHOHES WAL 3,540

367,049

Disaggregated revenue information for revenue

from contracts with customers

2021
(Unaudited)
(REEEZ)

HK$’000
FETT
378,221

4,221

382,442

REFEFENZBANBADEER

For the six months
ended 30 June
BEA~NA=1THIEAEA

Type of goods or services
Advertising income
Circulation income
Content sales and news service income
Radio broadcasting advertising income
Project management service income
Service income
Others

2022

— E —
(Unaudited)
(REEERZ)
HK$°000
F & T

E &R E R

B & WA 237,161
BEITHA 75,742
WA S &3 E R WA 6,946
EREEESEWRA 11,326
HEBEERBEA 13,664
PR 75 W A 1,908
HAb 16,762

Total revenue from contracts with customers,
transferred at a point in time

RE—BEER R
KEBEPAEHZHBRA

363,509

Interim Report 2022 FH$R &

2021

(Unaudited)
(REEZ)
HK$’000
FET

266,606
72,823
9,068
11,193
12,375
4,316
1,840

378,221

Il



Notes to the Consolidated Interim Financial Statements

SEPHBBERRHME

3.

12

REVENUE, OTHER INCOME AND GAINS, NET

(continued)

An analysis of other income and gains, net is as follows:

WA - Hd AR SR (E)

HWARKSFEZINAOT

For the six months
ended 30 June
BEAA=1THLAXEA

Bank interest income
Investment income
Dividend income
Gain on disposal of items of property,
plant and equipment
Fair value gains/(losses), net on:
Financial assets at fair value through
profit or loss
Derivative financial instruments
— transactions not qualifying as hedges
Foreign exchange differences, net
Gain on disposal of publishing titles
Government grants from
Employment Support Scheme
Others

2022
—==-=
(Unaudited)
(REZ)
HK$°000
FET
HRITH B A 315
FEWA 5
RERAEZE 2REWA 68
HEWE  HE K
RBEE 2 Was 40
ANFEER(FBB) 2358 -
BRATEGFABREZ
M EE
PTTEEmT A - TFE
HHPER IR
fE X =% 55
i H bR i W 2

BT R - (R R A E

Hth

FINANCE COSTS

BE KA

2021
(Unaudited)
(REEEZ)

HK$’000
FET
464
2,528
48

922

178

533
(99)

1,679

6,253

For the six months
ended 30 June
BEA~A=1+THILAN@EA

2022
—E-_F
(Unaudited)
(REEX)

Interest on leases liabilities

HEREBRNE

HK$’000
FAET

412

SING TAO NEWS CORPORATION LIMITED £ E¥EEEAER AT

2021

(Unaudited)
(REEZ)
HK$’000
FET

625



Notes to the Consolidated Interim Financial Statements

REPHBBERRHE

5. LOSS BEFORE TAX

The Group’s loss before tax is arrived at after charging/

(crediting):

5. KRBIATEE

IH -

AEBZBRABEE R, (G A) TFl%

For the six months
ended 30 June
BEAA=THLAXEAR

Depreciation of items property, plant and

equipment (other than right-of-use assets)

Depreciation of right-of-use assets
Impairment/(reversal of impairment)
of trade receivables*

2022

—_=E_—
(Unaudited)
(REEER)
HK$’000
FET

M- MERKEEBE 2FTE

(EAEEERIN 33,747
FTREEECIE 8,768

FEW AR BB, ORERE)
1,761

* The impairment/(reversal of impairment) of trade @
receivables is included in “Other operating (expenses)/

income, net” in the consolidated statement of profit or

loss.

6. INCOME TAX

No provision for Hong Kong profits tax has been made
as the Group did not generate any assessable profits

6. FiEH

2021

(Unaudited)
(REEEZ)
HK$’000
FETT

35,800
11,035

(1,507)

FEWIRFORE, ORERERD) Bt ASRSER
Rz [Ep (Fs) A FREIA -

HRAEBERAMEAREFRYPALREHE
ERELERRBGN AU LERBENE

For the six months
ended 30 June
BEANA=1+HIEAREA

arising in Hong Kong during the period and in the prior T 4E B o
period.
2022
S
(Unaudited)
(REEZ)
HK$°000
FET
Current: BNER -
Charge for the period: B2
The People’s Republic of China REARLANE :
(including Hong Kong) (BEARE)
Deferred IE T

Total tax charge/(credit) for the period

MARBRSX OR%) 858

Interim Report 2022 FH$R &

2021

(Unaudited)
(REEZ)
HK$'000
FET

(502)

(502)

13



Notes to the Consolidated Interim Financial Statements

SEPHBBERRHME

14

LOSS PER SHARE ATTRIBUTABLE TO 7. ARFEBEREREARLERER
ORDINARY EQUITY HOLDERS OF THE
COMPANY
The calculation of the basic loss per share amount EREARNEESEIRAR AR R L BARE
is based on the loss for the period attributable to A AFE{LEE109,321,000/% T (2021 :
owners of the Company of HK$109,321,000 (2021: 63,187,000/8 7t ) & BAfH B 17 & ik 2 hn#E
HK$63,187,000) and the weighted average number of I 15 £1880,543,017% (2021 : 880,543,017
ordinary shares of 880,543,017 (2021: 880,543,017) in %) 5t & o
issue during the period.
No adjustment has been made to the basic loss per HREREERN T - —_FRF T - —F X
share amounts presented for the periods ended 30 A=+THZEREAEBESHARBELE
June 2022 and 2021 in respect of dilution as the impact WA E—_E-_—FEFR_ZE=-—F XA
of the share options had an anti-dilution effect in the =+ HILSREFREN Y EREAERSEE
basic loss per share amounts presented. .
DIVIDEND 8. KR
At a meeting of the Board held on 25 August 2022, the AKANRIRZBE-_—_FENA-_+HHBITZE
Board has resolved not to declare the payment of an EeeR tEHMEBE_E__F/,A=1H
interim dividend for the six months ended 30 June 2022 IEAREANREAMNFAHARE (BEZT=—
(For the six months ended 2021: Nil). FRNA=THILEHHAE: &) -
EQUITY INVESTMENT DESIGNATED AT FAIR 9. BEARAFEFAHMZE KRG 2
VALUE THROUGH OTHER COMPREHENSIVE =HRE
INCOME
30 June 31 December
2022 2021
—E-—F —E-—F
ARl - H=+—H
(Unaudited) (Audited)
(REHER) (BE&E&R)
HK$°000 HK$’000
FET FET
Listed equity investments, at fair value FTEREMEE  RATE 47 47

SING TAO NEWS CORPORATION LIMITED £ E¥EEEAER AT



Notes to the Consolidated Interim Financial Statements

REPHBBERRHE

10. TRADE RECEIVABLES 10. FEUWERR

30 June 31 December
2022 2021
—=E—= T —F
=R d=l - — A=+—H
(Unaudited) (Audited)
(REER) (B#EZ)

Trade receivables JiE Uk BR 3k
Impairment BB

HK$°000 HK$'000
FET TET

191,940 192,760
(12,839) (11,882)

179,101 180,878

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment
in advance is normally required. The credit period is
generally for a period of one month, extending up to
three months for major customers. Each customer has
a maximum credit limit. The Group seeks to maintain
strict control over its outstanding receivables and has
a credit control department to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and the
fact that the Group’s trade receivables relate to a large
number of diversified customers, there is no significant
concentration of credit risk. The Group does not
hold any collateral or other credit enhancements over
its trade receivable balances. Trade receivables are
non-interest bearing.

An ageing analysis of trade receivables as at the end of
the reporting period, based on the payment due date
and net of loss allowance, is as follows:

BRTHES —RERMNRI  NEBEE
BEPZEBESIEZRMERPAET FEH
—RAE—EA EEEFAERE=M@A -
EEFHRERSEER AKEHEEK
BERBYRFGRBRES ARAEEE
EHFANBEREEERR SREREL
ERaARANcER TR LATEAR
AEEZBBRERDEXAEZTILEFEH
BYEEERBRERZER ANEBLER
HEWR RS E T ERRKEMER
BRI - BUBERBRE

RmERR BURIREFRIHE kN
BRBEBERZREDMEIIDT

30 June 31 December

Current to 30 days BNEAZ= 30K
31 to 60 days 31 260X
61 to 90 days B61ZE90K
91 to 120 days 91&E 120K
Over 120 days HBim120K

2022 2021
—=E=-= T —F
AR =l —— A =1+—H
(Unaudited) (Audited)
(REER) (B&E%)

HK$’000 HK$’000

FET FET

125,858 126,373

20,206 23,701

11,521 14,078

7,970 8,021

13,546 8,705

179,101 180,878
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Notes to the Consolidated Interim Financial Statements

SEPHBBERRHME

11. FINANCIAL ASSETS AT FAIR VALUE 11, BAFEF AERR2UBEEE
THROUGH PROFIT OR LOSS

30 June 31 December

2022 2021

—E=-= —E - —F

AR = — A =1+—H

(Unaudited) (Audited)

(REEERZ) (BE&EZR)

HK$°000 HK$’000

FET FETT

Listed equity securities, at fair value ETRAES  BZAFE 1,821 2,038

Portion classified as current assets DERRBEEZ D 1,821 2,038
Other unlisted investments, at fair value HM3E EmisE - BHATE

and included in non-current assets REr ASERBNEE 11,334 11,334

13,155 13,372

The above investments as at 30 June 2022 and 31 NRZEBE - —_FRNA=tTHAE=ZZE=_—F+=
December 2021 were classified as financial assets at A=+—H LB EABZIEEERS
fair value through profit or loss as they were held for BATFEFABZEZHBEEE -
trading.
12. TRADE AND BILLS PAYABLES 12. ERRARERE
An ageing analysis of trade and bills payables as at the NBEE KR ENERNLNEERIEHRIERE
end of the reporting period, based on the invoice date, HZBRE D& 0T :
is as follows:
30 June 31 December
2022 2021
—=_— —EF-—F
=R =l - — A=+—H
((SHETT[1{=Ye)] (Audited)
(REEZ) (BE%)
HK$’000 HK$'000
FET FET
Current to 30 days BN EFZ=30% 17,298 28,519
31 — 60 days 31260X 2,418 7,914
61 — 90 days 61290K 4,757 3,064
91 — 120 days 91F 120K 746 775
Over 120 days HBiE120K 2,494 1,763
27,713 42,035
The trade payables are non-interest-bearing and are JENFZIBEX T2 B —#BENR0RERE -

normally settled on 60-day terms.
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Notes to the Consolidated Interim Financial Statements

REPHBBERRHE

13. SHARE CAPITAL 13. A&
30 June 31 December
2022 2021
—E=-= —E - —F
AR F—A=+—B
(Unaudited) (Audited)
(REEZ) (B&®&)
HK$’000 HK$'000
TET FET
Authorised: EERA -
2,354,256,546 ordinary shares 2,354,256,546[%
of HK$0.2 each BREE0.2B T2 LB 470,851 470,851
1,291,486,908 5% redeemable 1,291,486,908% & i% & &
cumulative convertible preference shares 0.1/ L Z5% £ %8 r] f& [A]
of HK$0.1 each AT E SR 129,149 129,149
600,000 600,000
Issued and fully paid: EZTREERA -
880,543,017 (31 December 2021: 880,543,01 7%
880,543,017) ordinary shares of —E-—F
HK$0.2 each +=-A=+—8:
880,543,0174%)
BRMEE0.2FE T2 EBR 176,109 176,109
14. SHARE OPTION SCHEMES 14. BBIRESTE
Share options are granted to certain directors and EBEREETFTETEENEE - BE 2EIX
employees. The exercise price of the granted options EITEEAELATIMETFNESE ()8
shall be at least the higher of: (i) the closing price of the M EBRER L B BN E  Xii)&
shares on the date of grant; and (ii) the average closing ERMNEERESE A PHAsEASERINTY
price of the shares for the five business days immediate WHE BRECAENDFEHAETFE MAE
preceding the date of grant. The contractual life of B AR S B O )5 ERIRE 2 EE
the options is ten years and the Group has no legal EaE -

or constructive obligation to repurchase or settle the
options in cash.
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Notes to the Consolidated Interim Financial Statements

SEPHBBERRHME

15. COMMITMENTS 15. &

AEERBFEHREANTERKIE :

The Group had the following capital commitments at the
end of the reporting period:

30 June 31 December
2022 2021
—E-= —E - —F
AR = — A =1+—H
(Unaudited) (Audited)
(RBER) (BE&EZR)
HK$°000 HK$’000
FET FET
Contracted, but not provided for: DET LB R B ¢
Plant and machinery S T 1,329 3,052
16. RELATED PARTY TRANSACTIONS 16. BEALRS
(a) Material transactions with related parties (a) HBEEATIZEARS
For the six months
ended 30 June
BEAA=1+RHILEAEA
2022 2021
—E-—fF T —%F
((SLETI[1 Yo )] (Unaudited)
(REEER) (RIEEFEZ)
HK$’000 HK$°000
FET FET
News service fee income received RKEGEREZBEHK
from joint ventures FEREEBWRA 3,307
Service fee income received KEBMERNRZ
from associates B YR E AW A 587
Advertising income received RE—HEBE QAR Z
from an associate B E S WA 259
News service fee expenses paid T —EBE AR Z
to an associate FERSER S 660
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Notes to the Consolidated Interim Financial Statements

REPHBBERRHE

16. RELATED PARTY TRANSACTIONS (continued) 16. BEALTRS (&)
(b) Compensation of key management personnel (b) AEBFTEEEABZHMH

of the Group

For the six months
ended 30 June
BEAABA=1+HIEAEA

2022 2021
—E-CF —E-—%F
((SHETTe[1 Yo )] (Unaudited)
(RBERZ) (RE&EZ)
HK$’000 HK$’000
FET FET
Short term employee benefits HEEERET 5,058 8,124
Post-employment benefits BEEE 2 B A 27 33
Total compensation paid MEZEBABLNT
to key management personnel ) ) ok G 8,157
17. APPROVAL OF THE INTERIM FINANCIAL 17. #tx AP B K HRE
REPORT
These consolidated interim financial statements were EEgR T __FNAZTHAMZRLE
approved and authorised for issue by the Board on 25 HE T BE AR ARG R HABA A R 3K o

August 2022.
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Management Discussion and Analysis

EEEN W R D

RESULTS

For the six months ended 30 June 2022 (“Period”), the Group
reported consolidated revenue of approximately HK$367
million, as compared with approximately HK$382.4 million
for the six months ended 30 June 2020 (“Previous Period”),
and a consolidated loss of approximately HK$109.3 million
for the Period, as compared with a consolidated loss of
approximately HK$63.2 million for the Previous Period.
The related loss was mainly attributable to the reduction in
newspaper advertising income primarily due to the fifth wave
of COVID-19 in Hong Kong, and the increase in investment
spending on new business developments, the newsprint price
and printing expenses during the corresponding period in
2022.

INDUSTRY OVERVIEW

The general market sentiment in Hong Kong remained
sluggish for much of the first half of 2022, affecting both
the local economy and the advertising market. The fifth
wave of COVID-19 has spread in Hong Kong since the
beginning of the year. The government gradually tightened
social distancing measures in response to the development
of the pandemic, resulting in many industries delaying
or suspending their advertising programs. According to
admanGo, the recorded spending on advertisement in Hong
Kong decreased by 2.5% year on year (YoY), amounting
to HK$13.5 billion in the first half of 2022. The economic
activities have gradually returned to normal as the fifth
wave of COVID-19 subsided in April and the social distance
measures were relaxed, with the distribution of a new phase
of electronic consumption vouchers in April, which benefited
industries to launch advertising campaigns.

As the lingering impact of the COVID-19 pandemic, Hong
Kong was plunged into an unprecedented social and
economic crisis, and the Group continued to fulfill its
responsibilities by performing its media functions. During
the pandemic, the Group has been working closely with
the community by providing free copies of Headline Daily
and The Standard to different mobile cabin hospitals every
day, for infected patients to receive up-to-date and detailed
news, financial, entertainment, and lifestyle information
during their quarantine period. In recent years, the Group
has also adopted innovative approaches by combining new
media with traditional media in a dual mode of operation to
enhance the development of cultural industries and to serve
global Chinese readers in both Hong Kong and different
communities more efficiently, while the traditional newspaper
industry is being challenged.
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Management Discussion and Analysis

EEENWR D

REVIEW OF OPERATIONS
New Media Business

Digital advertising and marketing activities continue to grow
at a rapid rate amid the pandemic and have taken up the
largest share of local advertising expenditure. Readers and
advertisers alike have been switching to digital channels at a
fast rate. To capitalise on the new consumer market, the new
“Sing Tao Headline” app was launched on 3 January 2022. It
is the first all-in-one mobile app in Hong Kong that combines
lifestyle, news, video, sharing features, and practical gadgets.
The new app presents a brand-new look by using artificial
intelligence machine learning algorithms to accurately predict
users’ reading habits and deliver relevant information. The
“Sing Tao Headline” app not only serves general readers
but also our business partners and advertisers, forming an
ecosystem that strengthens communication and connection
within society. It has received a considerable number of
downloads since it launched.

To facilitate the development of new media, the Group joined
hands with Zhejiang University International Business School,
a leading international university, to create the Meta Universe
World, and held the “Sing Tao Metaverse Exhibition Hall and
Hong Kong Handover 25th Anniversary Press Exhibition”
in April. The Group also collaborated with Central Market,
presenting the “25th Anniversary of the Establishment of the
HKSAR” news exhibition from June to July, where the public
could browse the Group’s Metaverse Gallery and experience
the integration of technology and traditional culture through
virtual reality facilities on-site.

Headline Daily is responding to the consumers’ shifts towards
online media. Its “Headline Facebook Live” channel offers
live discussions on popular topics, featuring celebrities and
experts in various fields. Moreover, the “Headline Finance”
website has strengthened financial information and exclusive
professional analysis, allowing investors to grasp first-hand
financial information. Headline Daily has further improved
its electronic version with a full page of text and graphics
uploaded daily and thorough coverage of news. As of June
2022, Headline Daily’s website (hd.stheadline.com) and
mobile app recorded an average of over 4.3 million monthly
unique visitors.

£ c) -
HIREEH

BEERENEHEINRBRERHA NS RER -
ERAMEEXHNEANE - BERSEENES
BF - OHHn B RBGEEE - RIEEFEED
SHERZE 2O ESRKIEAREAER
T _HF-A=RH#EL ZE2EEEZE - THE
REX G4k FHEM BE 2FWER
EREANTANGAYE HMERBARTEN
Ef - BBATEHERFEEREEZRARNBPH
BIEEE BEMERHREEEA [EE5HKIER
BANMERS—REERD b RRMANEHESIER
HMESERS - A —ELREE - W E R AR
AZHH AR BB HEREABHELES
CESAEHNTHE -

REEMREEROSEK  AEEEBERBEXRER
MITARERBERNERBFITETTHEER - X
RUAEMTIRKEBERBABERTTEHREAR
BIESHEEETTERBER EQBRBRAFH
MR AKETEPREMEE RANAZELA
HRABTIERFBHFERE]  TRANBEES
RENERERERE AEAKRENTTFERE
ERMREERXENEAKRR -

CEBHR) BERIAG HBEAERFEARN LHEED
BE e A ET A B KHLve | IREEHESHE -
BERAAREEGAAMKEER o o [FBE
SRBIMETERENMRBREESIN  EIRE
EZRESF—FEH -(BEBRYE—FMBH
BENR BEREREXEALHE  HEEM B
BE-BE_T__FA  GEEAR A
(hd.stheadline.com)® F# E AR X xEFHE A
NEERIE A HE4,300,000 °
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For Sing Tao Daily, with the launch of digital network
promotions that combine different advertising platforms of
the Group, advertisers are offered tailored solutions across
a spectrum of channels that best meet their objectives. Sing
Tao Daily’s website (std.stheadline.com), which continuously
improves its content, has been its average number of
monthly unique visitors and the average number of monthly
pageviews increased by 58% and 17% YoY respectively. The
Education section continues to support students by providing
a variety of multimedia content, including the “STEM Lab”,
which inspires students’ interest in STEM through various
experimental videos, and the Smart Parents web page, which
offers an all-new online reading experience and viewing for
users.

In response to the special vacation of schools announced
by the government, Ohpama.com, the one-stop education
and parenting media platform, has designed a series of live
programs called “Oh! Learning at Home”. It covers sports,
hobbies, games, parent-kid DIY, and academics to meet
the needs of parents and children for learning and activities
at home. Ohpama.com also helps its clients to promote
their products and services through comprehensive online
and offline marketing solutions. As the top parenting social
media in Hong Kong, Ohpama.com and 24parent.com had a
combined total of over 740,000 followers on Facebook and
Instagram combined as at the end of June 2022.

Newspapers

The Group remains the market leader in print media and
will maintain its focus on creating high-quality content and
providing high-added-value advertising services to remain
competitive in its core media businesses. The Group’s
newspaper business comprises the renowned Chinese
international newspaper Sing Tao Daily, Hong Kong’s No. 1
free newspaper Headline Daily, the widely circulated English
free newspaper The Standard, and the overseas business of
Sing Tao Daily.
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Headline Daily, with its extensive distribution network,
remains firmly the No. 1 free newspaper in Hong Kong in
terms of circulation, readership, and advertisements. Headline
Daily continues to be the most widely read newspaper in
Hong Kong, according to the Nielson report (2022Q1). Total
free newspapers’ advertising spending dropped by 22% YoY
in the first half of 2022 and Headline Daily also recorded a
decline in advertisement revenue, according to admanGo.
Headline Daily is actively expanding its non-consumption
goods advertising categories, including local property
advertisements, as well as enhancing online-offline joint
advertising sales efforts.

Sing Tao Daily remains dedicated to providing objective
reporting and high-quality content. Sing Tao Daily has placed
additional focus on readers’ changing needs and formed
ever-closer bonds with them. Apart from providing factual
news to help readers stay abreast of events around the
world, content related to daily life has also been the focus.
Sing Tao Daily is proactive in strengthening its content,
particularly in finance and technology, as well as upgrading
its printing quality. It has received positive responses from
readers. According to the Nielson report (2022Q1), the
readership of Sing Tao Daily grew to 301,000. Advertising
revenue has been growing as a result of the relaxation of the
gathering regulation in April.

During the Period, the advertising revenue of The Standard
performed well and the fifth wave of COVID-19 had a
minimal impact on it, with a slight decline. In response to
changes brought by the pandemic, The Standard continued
to enhance the electronic versions of The Student Standard
and Junior Standard to meet the current learning pattern
of students. Their number of subscribers has already
exceeded the sum of the physical and electronic versions in
the previous academic year. The relaxation of the gathering
regulation has allowed overseas property clients to organise
trade fairs, resulting in a slight increase in advertising in its
newspapers and digital platforms.

Revenue from Sing Tao Daily’s overseas operations picked
up in the first half of 2022 as business and consumer activity
gradually returned to normal during the overseas pandemic
lull, but operating costs came under significant pressure
amidst soaring newsprint prices and inflation.
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Magazines

According to admanGo, the magazine advertising market in
Hong Kong recorded a 14% decline in the first half of 2022.
The Group’s flagship magazine, East Week, outperformed the
market and continued to maintain its position as the largest
advertising market share. During the Period, East Week
completed a number of special issues of commemorative
books in celebration of the 25th anniversary of the handover,
which generated additional revenue for the Group and
resulted in a notable increase in revenue. East Week became
the weekly magazine with the largest advertising market
share. In terms of readership, per Nielson report (2022Q1),
East Week achieved the highest of all surveyed weekly
magazines in Hong Kong. With effect from 1 April, the Group
made a major redevelopment of its motor edition by merging
Sing Tao Motor, a supplement focusing on new car news
and offering professional insight, and Caz Buyer, a leading
magazine in terms of the used car market, into Sing Tao
Motor CAZ, providing more content. To further strengthen its
digital media position, the online platforms of East Week and
Sing Tao Motor CAZ will regularly produce a wide range of
content and exciting video clips to further boost the channel’s
activity and viewership.

Recruitment Media

According to admanGo, the number of printed recruitment
advertisement pages in the Group’s recruitment titles,
comprising JobMarket, HeadlineJobs, and The StandardJobs,
represent the largest market share of print recruitment media.
In January 2022, the distribution points of JobMarket were
added to the East Rail Line and the Tuen Ma Line, making a
total of seven MTR lines. With full coverage of Hong Kong,
Kowloon, and parts of the New Territories, JobMarket has
established itself as the largest railway distribution network in
Hong Kong. In addition, JobMarket and HeadlineJobs have
over 169,000 and 28,000 Facebook followers respectively.

With the fifth wave of COVID-19, the logistics, property
management, insurance, and medical sectors continue to
maintain the recruitment of staff, and JobMarket has also
strengthened its partnership with overseas educational
institutions by selling social media advertisements on online
platforms and generating advertising revenue from overseas
educational institutions through video conferences, webinars,
and virtual fairs. After the fifth wave of COVID-19 temporarily
subsided in Hong Kong in May, the catering and airport
industries also restarted recruitment activities, making a
steady increase in recruitment advertising, but still to be
recovered to pre-pandemic levels.
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PROSPECTS

Looking ahead, we believe the global economy will continue
to face significant challenges and uncertainties. We will
closely monitor economic and political changes and take
a cautious and prudent approach to cost management,
operational efficiency, and revenue and expenditures, while
sustainably scaling our business and improving revenue.

The Group will continue to build an eco-system of integrated
media platforms and tools, developing a “dual-engine drive”
strategy to integrate traditional and new media. In addition to
investing in digital technologies such as data and analytical
tools, the Group is putting great efforts into producing
quality content, studying the behavioral characteristics of
platform users, conducting in-depth analysis, adopting cloud
computing and implementing smart marketing strategies;
and combining the content and advertising of the print and
digital platforms, the Group’s traditional and new media
businesses complement each other to expand their presence
and revenue potential. The Group will also strive to create
a more diversified and cross-sectoral ecosystem, working
with our partners to create more valuable services for our
readers to enhance our performance and competitiveness,
and promote social progress. We believe that investing in this
direction will bring sustainable growth and long-term business
development to the Group.

This year marks the 25th anniversary of Hong Kong’s return
to the Motherland and the 85th anniversary of Sing Tao Daily.
The Group will continue to uphold its professionalism and
keep up with time to serve the community and the public.
We will also increase our international exposure to report the
truth about Hong Kong and tell the great story of China.

LIQUIDITY, FINANCIAL RESOURCES AND
GEARING RATIO

The Group maintained a strong financial position with a cash
position throughout the Period. As at 30 June 2022, the
Group had a cash balance (calculated with reference to the
Group’s cash balances and total borrowings) of approximately
HK$415 million (31 December 2021: approximately HK$527
million).

The gearing ratio, defined as long-term borrowings to equity,
was 0.4% as at 30 June 2022 (31 December 2021: 0.3%).

RE

RERK - 1fﬂ‘“/ﬁﬂﬁ%FEﬂEKEEﬁ&TﬁEE
(o qﬂzﬁﬂﬁﬁ NEBREBERBORE  AEEE
RO - 2@ M Hﬁf—JFﬁ*i‘M;%j(%
BHRE MRS U -

AEESEETE G REBTYaRTANLER
Bl HEETERUITIRBESEREBMFES
BRIRENBELAOT T AZFHRERM  XEBHAN
%”T’E{EEWW MEFEERENTR/FIE - #ET
D KA B B A RIEITE e ERBEIN
Eﬁﬁ?ﬁ&@—?i‘\ﬁﬁlﬁ/\&}%%ﬁﬁﬁ% REED
1B 450 K0T IR B8 S 75 15 DA B AR At KRR Tt 77 35 4
EARER = AEEHRDEIZESZ T
NEBITENERE BREAFEBHE—EFES
BEEENRBTEE  BARMOUERSFE S
THBHEES - RAREHZETARAER -
ARAEEEKFERRARKPNELIRE

SERBEEONBHEHBE _+tRAEAF w2 (ESA®)
BONTHERAFNEZEA T AEERBEERER
XoEBYE - Bote REDE: AKERFE
FoRBELEMR SREFERE -

FBES  HEEBRESSEILE

AEERABRNER BRIV BRALRFRS
MR- R-_BE-_—_FENA=+H AEEZESE
HH (BEASERSAERNEERRTE) VA
415,000,000 L (ZE=—F+=_A=+—H : &
/£527,000,0005 7T) °

RZBE-_—_FEXA=1+H -BARABBELXR(AE
HIEEEER L R) B0A%(ZE=-_—F+=A
=+—H:03%) °

Interim Report 2022 Hi3R & 25



Management Discussion and Analysis

EEEN W R D

CAPITAL STRUCTURE, EXPOSURE TO
FLUCTUATIONS IN EXCHANGE RATES

The Group adopts a prudent approach in managing its
treasury function and uses different hedging methods to
minimise the impact of foreign exchange fluctuations on its
financial performance.

EMPLOYEES

As at 30 June 2022, the Group had approximately 1,309
employees.

The Group remunerates its employees based on individual
and business performance. Competitive salaries and benefits
are paid to attract and retain quality staff. Other employee
benefits include medical insurance, discretionary bonus,
share options and provident fund schemes.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend
for the Period (Previous Period: nil).
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Other Information

Hfb & ¥

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS

As at 30 June 2022, the interests of the directors and the chief
executive of the Company in the shares and underlying shares of
the Company and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (Cap. 571 of the
Laws of Hong Kong) (the “SFQ”)) as recorded in the register required
to be kept by the Company under section 352 of the SFO or as
otherwise notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”), were as follows:

Interests in the Company

BX

EERESTHRASHE

it

RZE-_—_FA=Z1+H EFEEARAESIT
BABRARRIRERELAE (EERBBEHE
S5T1EFEH KSR ([FHRHEKRE ) EXVEL)
2D AR GOS  EEREZESLBEEERAE
35216 AR R RIBTFHEHELMATLEIREETD
BERXSZBARARFZS EWRE ([ EWHAALD
e +AE 2 EMBETAEZTETELRRINIEZE
EF AN ([KGEESFADD) BAERTHASERARARIRES
BAERSGFMERAR ([BRM]) MERHAT :

EARQBHERE

Number of ordinary shares and underlying shares held,
capacity and nature of interest
FEEERREBROEE SORERNEE

Percentage of
the Company’s

Personal Corporate issued voting

Name of director Note interests interests Total shares

EARARE BT

MERER

EEng k3 BARESE NAER e 8 A=

Ms. Kwok Hiu Ting BE=LZL 1 - 250,000,000 250,000,000 28.39%
Note: Bt -

1. The corporate interests of 250,000,000 shares were held by
Vast Resources International Limited, which was wholly-owned
by Ms. Kwok Hiu Ting.

Save as disclosed herein, none of the directors and the chief
executive of the Company had or were deemed to have any
interest and short positions in the shares and underlying
shares of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) as recorded in
the register required to be kept by the Company pursuant to
section 352 of the SFO or otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.

1. 2 aE# a8 2250,000,0000% 3% 17 B 2R BB A R A
ARFA ZARHBEETLIE2EES -

BRAXHBEEEIN MEETRARARSTHA
ERALABREREBEARAREEBEZE (EER
&7 M E GO EXVED) B RARR R - T
RIBEEFRBEGROIFE2HEARRAETHENE
A FTRCER - RBCRETRADASTTHE AR
KB R P AR AT R s ROX R

Interim Report 2022 Hi3R & 217



Other Information
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS

As at 30 June 2022, those persons, other than the directors
or chief executive of the Company, who had interested or
were deemed to be interested in 5% or more of the issued
voting shares of the Company as recorded in the register
required to be kept by the Company under section 336 of the
SFO, were as follows:

FTERREHMALTHES

RZZ-__FRA=1TH REEFLHEHIE
BBOIEARBATHRIFNBERMARLE - TIAL
(BEFEHARARHTERABRIN BEXBRS
BAARRAERITHAREEBNE% A £z s -

Percentage of

Capacity and Number of the Company’s

nature of ordinary issued voting

Name Note interest shares held shares

EARATE BT

SR FREER MNEREER®G

=g Wi EatE o E! ZEDH

Vast Resources International Limited Beneficial owner 250,000,000 28.39%
IR AR A A ExnEEA

Stagelight Group Limited Beneficial owner 81,959,500 9.31%

ERBEAA

Note:

1. The interests of Ms. Kwok Hiu Ting, held through a controlled
corporation, duplicate with those disclosed in the section
“Directors’ and Chief Executive’s Interests” above.

Save as disclosed herein, the Company had not been notified

of any other interests or short positions being held by any
person in the shares and underlying shares of the Company.
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SHARE OPTIONS

During the Period, particulars and movements of the
outstanding share options granted under the 2012 Scheme
of the Company were as follows:

B

RABA - BRBERAAF T —_Fr8REMHR

TEZBRENFEREZSHWT

Number of share options
BREHE
Exercise
Date of grant At Exercised Lapsed At Exercise period price of Fair value
Name or category of share options 1 January during during 30 June  of share options share options per share
of participant Notes (dd/mm/yy) 2022 the Period the Period 2022 (dd/mm/yy) (Note 1) option
BRERLAD R-3-c-f R=BZZF BREARY BREGEE SRERE
SEENZSER it (B/B/%) -B-B REERTE REBRAM  RAStA (B/B/%) (i) AVE
HKS$ HKS$
V-3 AT
Other employees (in aggregate) 04/05115 13,630,000 - (2450,0000 11,180,000 04/05/16-03/05/25 1.160 0.380
HibfE S (83h) 1800117 14,816,680 - [2800000) 12,016,680 13/01/18-12/01/27 1010 0.821
Grant Total 28,446,680 23,196,680
2
Note: it -
1. The exercise price of the share options is subject to adjustment 1. BEREZTEEZAESREAMR  FITARKAAQA

in the case of rights or bonus issues, or other similar changes
in the Company’s share capital.

Save as disclosed above, there were no outstanding share
options granted under the 2012 Scheme during the Period.

PRI 2 H AL EE S (FH AR -

B EXFPR RSN RAHARE T — —FtE8IH

BT ) R TT R A BB AR o

Interim Report 2022 AR &

29



Other Information

Ht & H

Subsequent to the end of the reporting period, movements of
share options granted under the share option schemes of the

Company are as follows:

RIS BRI - AR IR D TR T B I AR
EEHNT

Number of share options

BRERMLHA
Date of grant Exercised after Lapsed after  Exercise period of
Date of exercised/lapsed of share options the end of the end of share options Exercise price
(dd/mm/yy) (dd/mm/yy) reporting period reporting period (dd/mm/yy) of share options
/X508 BRERLAH BRETES
(B/RB/%) (B/R/F) RELHRATE RESHREEN (B/B/%) BRETER
HK$
AT
16/07/2022 04/05/15 100,000  04/05/16-03/05/25 1.16
Total 100,000
At
PROPOSED TRANSFER OF SHARES BY FERREZEER®D
SUBSTANTIAL SHAREHOLDER
On 27 May 2022, Vast Resources International Limited RZEBE-_—_FHRA-_+tB ZREEEAERAR A

(the “Vendor”), a company wholly-owned by Ms. Kwok Hiu
Ting, and Power Giant Holdings Limited (the “Purchaser”),
a company wholly-owned by Mr. Choi Karson Ka Tsan,
have entered into a sale and purchase agreement pursuant
to which the Vendor conditionally agreed to sell, and the
Purchaser conditionally agreed to purchase, 125,000,000
ordinary shares of the Company, representing approximately
14.20% of the entire issued share capital of the Company as
at 30 May 2022.

Please refer to the Company’s announcement dated 30 May
2022 for details.
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CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51(B) of the Listing Rules, the changes
in information of directors of the Company subsequent to the
date of the 2021 Annual Report of the Company are set out
below:

Mr. Choi Karson Ka Tsan has been redesignated from
independent non-executive director of the Company to
executive director of the Company, and appointed as
co-chairman of the Board with effect from 30 May 2022.

Mr. Kwok Ying Shing, chairman of the Board and executive
director of the Company, has been redesignated as
co-chairman of the Board with effect from 30 May 2022 and
will remain as an executive director of the Company.

Mr. Fan Chun Wah Andrew was appointed as an independent
non-executive director of the Company with effect from 30
May 2022.

Details of the above changes are set out in the announcement
of the Company dated 30 May 2022.

Mr. Wu Ting Yuk, Anthony resigned as an independent
non-executive director of Guangdong Investment Limited with
effect from 23 June 2022.

Mr. Fan Chun Wah Andrew resigned as an independent
non-executive director of Space Group Holdings Limited with
effect from 8 August 2022.

Mr. Zheng Wei resigned as an executive director of the
Company with effect from 25 August 2022.

Details of the above change is set out in the announcement
of the Company dated 25 August 2022.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the Period.

CORPORATE GOVERNANCE

The Company has adopted and complied with the code
provisions set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules throughout the
Period.
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COMPLIANCE OF THE MODEL CODE FOR
DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code contained in
Appendix 10 to the Listing Rules as the code for dealings in
securities of the Company by the directors. The Company
has made specific enquiries to all directors of the Company
who confirmed that they had complied with the required
standard set out in the Model Code throughout the Period.

REVIEW OF INTERIM FINANCIAL STATEMENTS

The audit committee of the Company has reviewed the
unaudited condensed consolidated financial statements of
the Group for the Period, including the accounting principles
and accounting standards adopted by the Company, and
discussed matters relating to risk management, internal
control systems and financial reporting.

By Order of the Board
Kwok Ying Shing
Co-Chairman

Hong Kong, 25 August 2022
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