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MANAGEMENT DISCUSSION AND ANALYSIS
B I E AN AT

Business Review

Market Review

With the outbreak of COVID-19 in late December of 2019, quarantine
measures have been imposed by major economies which include travel
restriction and lockdown of cities continuing during the Period. The living of
peoples was seriously affected and business activities of various business
sectors were interfered by the measures which in turn affected the stock
markets in the Period.

Although various business sectors were affected by COVID-19, the research
and development of vaccine and peoples spent more time at home led to the
booming of new economy stocks (mainly medicine related and tech stocks
providing online platform) during the Period.

Operational Review

During the Period, the Group continued its investment activities in both listed
and unlisted investments and other related financial assets. Those
investments which are held for revenue in nature for tax purpose are held for
trading in nature. While those investments which are held for capital in nature
for tax purpose are held for long term in nature.

As mentioned in market review section, the stock market was affected by the
COVID-19 and hence the listed investments of the Group had mixed results
at Period End Date.

During the Period, Disposal of financial assets at FVTPL was minimal
compared to 2021 Period. During 2021 Period, we had disposed of certain
loss-making listed investments so that the gross proceeds from the disposal
of financial assets at FVTPL which are revenue in nature had been decreased
substantively from that of 2021 Period.

Other than the listed investments, the Group did not have new unlisted
investment during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Review

Result for the Period

The Group reported a loss after tax of approximately HK$4.7 million for the
Period compared to the loss of HK$11 million for Period 2021. Other than the
administrative expenses, investment management expense had been
reduced from HK$3.6 million to HK$0.48 million, finance cost had reduced by
HK$0.4 million after the repayment from proceeds on disposal of listed
securities. The loss for the Period was mainly due to the following reasons:

i) a gain of approximately HK$0.25 million (Period 2021: loss HK$3.3
million) arose from the change in fair value of revenue in nature listed
equity investments at FVTPL as a result of the fluctuations of the stock
market;

(i) aloss of approximately HK$0.34 million (Period 2021: gain of HK$1.6
million) arose from the change in fair value of capital in nature listed
equity investments at FVTPL as a result of the fluctuations of the stock
market; and

(i) administrative expenses of approximately HK$3.83 million (Period
2021: HK$5.47 million).

Gross proceeds from operations

B IR E W AN AT

Bt 5 Bl R

ZN NS

REBRAHHEGEFSBREBEIBO4708E
JC ¢ im2021 B i Bl &2 B 181,100 8 % 7T © BR 1T
BHEZ REEEMXHEI00EETH D ELS
2T AEELLmEEMERBEBRANER
2D E FOE B IR AR 408 B TT o AN Hf
FHEEEZRAWT :

() HEABRMmED BRmEEE 2R FER
AEHZ FTRARERTFEEHESL
U 25 49258 78 7T (2021 HA S : 5183308
BT

(i) HEABRWEE BEAUE 2RI FER
ABmZ FTRAKRELAFEEHEE
BB 4348 78 7T (2021 HA S : 251608
W) A

17X B S 493838 7% Jr (2021 8 R : 547
BB e

CEMBRELASE

(i)

el

For the six months period

Gross proceeds from disposal of financial assets at
FVTPL which are revenue in nature for tax purposes
FrigRIa 4%

Dividend income RSN PN

HERRAFEFABRZEREE
(BB E R EEE)

ended 30 June
BZ6A30RALLAEA

2022 2021
HK$’000 HK$’000
THET FH&T
(unaudited) (unaudited)
(REEZ) (RfgER)
30,569
10
30,579

As mentioned in the business review section, in the Period disposal of
financial assets at FVTPL was minimal compared to 2021 Period. The Group
had disposed of certain loss-making listed investments in their entirely by end
of March 2021. Consequently, gross proceeds from operations decreased
significantly.
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MANAGEMENT DISCUSSION AND ANALYSIS
B I E AN AT

Other gains and losses

Other gains and losses mainly comprise of fair value loss of financial assets at
FVTPL. The fair value loss of financial assets at FVTPL is analysed in the table
below:

Httwm MG E

Hib s MEBE BRI EMBRATFEFARRZ
ERMEENRFEBEMAK - 2 FER
ANERZEREEZAFEBEBERNRTRTIE
HAH

2022
Realised (loss)
Unrealised gain/(loss)

E#R (E18)
RER W (E1E)

For tax purpose

REBm S
Revenue Capital
in nature in nature Total
W HE BEARME R
HK$'000 HK$'000 HK$'000
FAT FET FAET

(21,564)

(21,564)

21,815 21,477

2021

Realised (loss) 2838 (E518) (71,945) — (71,949)

Unrealised gain REF Y= 68,647 1,568 70,215
(3,298) 1,568 (1,730)

Please refer to results for the Period section above and note 7 to the
condensed consolidated interim financial statements for analysis and details.

Administrative expenses

Among the administrative expenses, staff remuneration of HK$1,979,000 (2021
Period: HK$2,298,000) was the largest expense which represented
approximately 52% (2021 Period: 42%) of the administrative expenses.
Employees are regarded as the most valuable asset and the Group is aimed
to reward the staff with competitive remuneration package.

Investment Management expenses

Investment management expenses of HK$480,000 (2021 Period:
HK$3,600,000) represented amount paid to the investment manager for the
provision of investment management services to the Group. Please refer to
the announcement of the Company dated 26 January 2022 for details.
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance costs

Finance costs included interest payment to a securities broker for the
provision of margin loan and interest expense of lease liabilities.

In order to better utilise the resources, the Group used margin loan provided
by a securities broker for its investment in listed equity securities since 2017.
At Period End Date, the margin loan from a securities broker amounted to
approximately HK$10,789,000 (at 31 December 2021: HK$12,112,000). The
interest expenses for the Period were approximately HK$486,000 (2021
Period: HK$889,000). The interest payment was reduced in the Period due to
loan balances kept at a low level than in 2021 Period. Interest rate remained
at the same level as 2021 Period.

During the Period, the Group incurred interest expense on lease liabilities
amounted to approximately HK$Nil (2021 Period: HK$3,000).

Significant Investments

The investment objective of the Group is to enhance the corporate value to
the Shareholders. The strategy of the Group is to identify and invest in both
listed and unlisted investments with potential of growth within their industries.
In identifying potential investment, the Group will consider its business
segment, operation, current value and the potential of going public. Currently,
the Group has no specific industry focus on potential investment.

At Period End Date, the Group held the following significant investments:

ITC Properties Group Ltd

(“ITC”) (00199.HK)

Information for this investment:

(i) during the Period, share price increased by 2.59%.

(ii) during the Period, realised loss is HK$Nil and the unrealized loss at

Period End Date amounted to HK$34,318,000 which is after the
impairment loss of HK$1,284,000 before the adoption of HKFRS 9.

@iy —at Period End Date, number and percentage of shares held are
22,940,763 shares and 2.40% respectively.

(iv) at Period End Date, its size relative to the Group’s total assets is
48.07%.
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MANAGEMENT DISCUSSION AND ANALYSIS
B I E AN AT

COVID-19 associated international travel restriction and the downturn in
global economy are expected to continue in short run even with the
introduction of vaccines. Despite the gravity of worldwide challenges of
COVID-19 leading to significant uncertainties to the business environment,
ITC has been continuously reviewing its business model. In the meantime,
ITC will endeavour to sustain its businesses and carry out its mission. ITC will
focus on the presale/sale of the remaining blocks in Grand QOasis in Macau
and the other local redevelopment projects in Hong Kong to secure the
revenue for the coming few years. In addition to stepping ITC’s businesses
further to PRC, Macau, Canada and United Kingdom, ITC will keep on
improving eamnings and enhancing the Shareholders’ value by working hard
on the existing projects and at the same time, be selective and cautious on
replenishing ITC’s portfolio when suitable opportunities arise.

Greater Bay Area Dynamic Growth Holding Limited
(“Dynamic Growth”) (01189.HK)

Information for this investment:
(i) during the Period, share price decreased by 25.60%.

(ii) during the Period, realised loss is HK$Nil and the unrealized loss at
Period End Date amounted to HK$9,399,000 which is after the
impairment loss of HK$19,725,000 before the adoption of HKFRS 9.

(i)  at Period End Date, number and percentage of shares held are
39,000,000 shares and 4.94% respectively.

(iv)  at Period End Date, its size relative to the Group’s total assets is 8.58%.

COVID-19 is a major humanitarian challenge, that had led the travel and
tourism sectors almost came to a halt. New procedures, standards and
processes, either temporary or long term have been newly set, which had led
to a generational shift in the way the world operates. At the same time, the
hotel sector is moving forward towards a 'new normal’, with unprecedented
health and safety measures in place. Thus, Dynamic Growth has begun
consolidating internal operational efficiency in response to change in the
markets. Dynamic Growth’s central mission is restoring consumers’
confidence, which must be to give every guest of Dynamic Growth’s hotels
the confidence and reassurance that they are safe when they stay with
Dynamic Growth.
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MANAGEMENT DISCUSSION AND ANALYSIS

Blue River Holdings Limited (“Blue River”)
(formerly “PYI Corporation Limited”) (00498.HK)

Information for this investment:
(i) during the Period, share price increased by 133.33%.

(i) during the Period, realised loss is HK$Nil and the unrealized loss at
Period End Date amounted to HK$4,307,000.

(i)  at Period End Date, number and percentage of shares held are
11,620,543 shares and 1.05% respectively.

(iv)  at Period End Date, its size relative to the Group’s total assets is 4.58%.

It is expected that the global economy will continue to be affected by the
COVID-19 pandemic until vaccination programs are thoroughly available and
accessible around the world. Amidst such uncertainties, Blue River is
reviewing, from time to time, and will consider its options on the resort
development in Xiao Yangkou and LNG projects in Hubei Province due to the
anticipated long term commitment for large amount of capital expenditure, as
well as possible divestment from those non-performing assets in its property
portfolio. Blue River will continue looking for investment opportunities in a
cautious and pragmatic approach with a view to enhancing shareholders’
value.

Rakarta Limited (“Rakarta”)
Information for this investment:

(i) during the Period, fair value decreased by HK$NIl.

(ii) during the Period, realised loss was HK$Nil and unrealised loss at
Period End Date amounted to HK$34,030,000 respectively.

(i)  at Period End Date, number and percentage of shares held are 147
shares and 14.70% respectively.

(iv) at Period End Date, its size relative to the Group’s total assets is
35.25%.

Rakarta Limited is an unlisted investment holding company with its subsidiary
principally engaged in zinc and lead mining in PRC. The mine has obtained
the exploitation licence and is in the process of planning the extraction of the
minerals. Depending on the market conditions, the management of the mine
expects that the sales of the minerals, being commonly used minerals,
provide positive cash flows to the operation of the mine in the future.
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MANAGEMENT DISCUSSION AND ANALYSIS
B I E AN AT

For a detailed understanding of the performance and future prospects of
those listed significant investments, please refer to the published annual/
interim reports of the respective listed companies as shown on the HKExnews
of the Stock Exchange. Other details of significant investments of the Group
are set out in note 19 to the condensed consolidated interim financial
statements.

Liquidity and Financial Resources

At Period End Date, the Group had: () cash and cash equivalents of
approximately HK$518,000 (at 31 December 2021: HK$2,488,000); and (i) a
loan of approximately HK$10,789,000 (at 31 December 2021:
HK$12,112,000) from a securities broker for margin financing of the listed
equity investments of the Group.

In order to better utilise the resources, the Group used the margin loan
provided by a securities broker for the investment in listed equity investments
since 2017. Details of the margin loan are set out in note 16 to the condensed
consolidated interim financial statements.

Gearing Ratio

The gearing ratio (total liabilities/total assets) at Period End Date was 22.10% (at
31 December 2021: 22.72%).

Charges on Assets

Charges on assets of the Group are set out in note 16 to the condensed
consolidated interim financial statements.

Contingent Liabilities

There is no contingent liability at Period End Date.

Exposure to Fluctuations in Exchange Rates and
Related Hedges

During the Period, the investments of the Group were mainly denominated in
HK$, USD and RMB. Since HK$ is pegged to USD, significant exposure was
not expected in USD transactions and balances. During the Period, the bank
and cash balances in RMB were not significant and the exposure to RMB
was insignificant.

The Group does not have foreign exchange hedging policy. However,
management monitors foreign exchange exposure and will consider hedging
significant foreign currency exposure should the need arises.
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MANAGEMENT DISCUSSION AND ANALYSIS

Material Acquisitions and Disposals of Subsidiaries,
Associates and Joint Ventures

During the Period, the Group did not have any material acquisitions and
disposals of subsidiaries, associates and joint ventures.

Major Customers and Suppliers

Due to the business nature, the Group has no major customer and supplier.
Therefore, there is no ageing analysis of accounts receivable and accounts
payable.

Capital Structure

It is the treasury policy in utilising Shareholders’ fund and internal resources
primarily for the investing activities and daily operations of the Group. In order
to preserve resources for potential investments and daily operations, the
Group may also borrow from third parties when the circumstances thought
fit. Funds are mainly kept in HK$ and will be translated into foreign currencies
when necessary. The Group has no hedging policy.

Details of the margin loan are set out in note 16 to the condensed
consolidated interim financial statements.

Employee and Remuneration Policies

At Period End Date, the Group had 8 employees and 4 Directors. The
remuneration packages of the employees and Directors included monthly
salary, contribution to MPF Scheme, overtime payment, discretionary bonus
and directors’ fee. Remuneration policies of the Group are to reward the
employees and the Directors with remuneration packages in accordance with
the market situation and their performance from time to time. Remuneration
Committee will meet at least once a year to review the remuneration policy
and packages of Directors and senior management of the Group. The
remuneration of other employees is determined by the managing director of
the Group. No Director or executive is involved in determining his/her own
remuneration. The Group has participated in the MPF Scheme. The assets of
the MPF Scheme are held separately from those of the Group in funds under
the control of an independent trustee. Pursuant to the rules of the MPF
Scheme and the policy of the Group, the Group and its employees are each
required to make contributions to the MPF Scheme at 5% of their monthly
relevant income. Forfeited contribution can be used to reduce future
contribution of the Group. There was no forfeited contribution during the
Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
B I E AN AT

On-the-job training and continuous professional development are important
elements to enhance the industry knowledge of the employees of the Group.
The Group encourages employees to attend training courses and
reimbursement will be made by the Group for those job-related training
courses. Besides, the Group will purchase relevant reference materials for the
employees’ on-the-job reference.

Outlook

During the year, the macro environment had been complex and uncertain.
Following the more understanding on and better preparation for dealing with
COVID-19, its effect on worldwide economy may be lower than that of the
first half of 2022 and may gradually recover in the remaining time.
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Directors’ and Chief Executive’s Interests
and Short Positions in Shares and
Underlying Shares

At Period End Date, the interests and short positions of the Directors and the
chief executive of the Company and any of their associates in the Shares and
underlying Shares or any of its associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code were as

OTHER INFORMATION
H &

>_

i B A SRR 5
A 7 MR

Rl

St
N
e

pe

B

RN R RMRE 5 M H B G0 S 362 16 1 17
B 2B R0 M AT RC # 3 iR A R B AN B X AT AR 1R
BFETHEMEG  RNPER  EFNEARAK
BITHRA B MR R % 2 B % AR B {0 A48
RN EEABEBEE(EERESFRYE
GOIEXVER B 2B RARIT

follows:
Long positions in the Shares KRB ZEFRE
Percentage
of issued
share capital
Personal Family Corporate Total of the
Interests* Interests* Interests* Interests Company
HA A A
2RITRA
Name of Director EENA AR RikfEzx® AFER MR ZEDL
Lau Tom Ko Yuen =N 53,400,000 266,390,840 266,890,840 320,290,840 26.44%
(Note)
(M%)
* Beneficial owner * BE=#EEA
* Interests of spouse - Bt {8 4 =
# Interests beneficially held by the company itself or through companies controlled ~ * BRBAARASREREEGF AR ER
by it A
Note: Mt 5E -

266,890,840 Shares were held by Favor Hero Investments Limited, a company
controlled as to 51% by Sun Matrix Limited. Sun Matrix Limited was controlled as to
50% by Mr. Lau Tom Ko Yuen and 50% by Ms. Lan Yi, the spouse of Mr. Lau Tom Ko
Yuen.

Save as disclosed above, at Period End Date, none of the Directors and chief
executive of the Company nor their associates had or was deemed to have
any interest or short position in the Shares or underlying Shares or any of its
associated corporations as recorded in the register that required to be kept
by the Company pursuant to Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model Code.
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OTHER INFORMATION
H A &

Substantial Shareholders FERE
At Period End Date, the following persons had interests and short positions in #Z KA RIIRIEZFE S5 L E EEH FEI36IFBFE
the Shares and underlying Shares as recorded in the register required to be 7 Zzd it prad 4% © T A TR EI4 B R %D
kept by the Company pursuant to Section 336 of the SFO: MR O R EAEESZI AR -
Long positions in the Shares RN Z2HAR
Percentage
of issued
share capital
Personal Family Corporate Total of the
Interests Interests* Interests* Interests Company
(NN
2 RITRA
Name of Shareholder B HE &£ it 4 B A= RikiEz AEER B A=l 4
Favor Hero Investments Favor Hero Investments — — 266,890,840 266,890,840 22.03%
Limited Limited (Note)
(M)
Sun Matrix Limited Sun Matrix Limited — — 266,890,840 266,890,840 22.03%
(Note)
(M)
Lau Tom Ko Yuen* =R 53,400,000 266,890,840 266,890,840 320,290,840 26.44%
(Note)
(B )
Lan Yi* B —+ — 320,290,840 266,890,840 320,290,840 26.44%
(Note)
(M)
Glory Avenue Limited Glory Avenue Limited — — 266,890,840 266,890,840 22.03%
(Note)
(B 5E)
Silvery Fortune Holdings 3R & %= % & R A & — — 266,890,840 266,890,840 22.03%
Limited (Note)
()
Liu Min 28 — — 266,890,840 266,890,840 22.03%
(Note)
(B )
* Interests of spouse - Bic 48 7 =
# Interests beneficially held by the company itself or through companies controlled # REHAIAGHEBEES ZATER
by it L]

* Mr. Lau Tom Ko Yuen is a non-executive Director and Chairman of the Company * ASREEBRNDNBIEHNITESNEF -
Note: M &E -

Favor Hero Investments Limited was controlled as to 51% by Sun Matrix Limited and as Favor Hero Investments Limited £ Sun Matrix Limited 7
to 49% by Glory Avenue Limited. Sun Matrix Limited was controlled as to 50% by Mr.  Glory Avenue Limited % BI| 12 #1/51% F149% # %5 < Sun
Lau Tom Ko Yuen and 50% by Ms. Lan Yi, the spouse of Mr. Lau Tom Ko Yuen. Glory ~ Matrix Limited A 21 & R A FE — &2+ (Bl5 R &4
Avenue Limited was wholly controlled by Silvery Fortune Holdings Limited which was > B2 48) % & 22 %1 50% # 25 © Glory Avenue Limited Al £
wholly controlled by Mr. Liu Min. B e EH 2 REERER AT 2 EES -
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Save as disclosed above, at Period End Date, the Directors were not aware
of any other person who had an interest or short position in the Shares or
underlying Shares as recorded in the register that required to be kept by the
Company pursuant to Section 336 of the SFO and/or were directly or
indirectly interested in 5% or more of the nominal value of the share capital
carrying rights to vote in all circumstances at general meetings of any other
members of the Group.

Arrangements to Purchase Shares or
Debentures

At no time during the Period was the Company or any of its subsidiaries, a
party to any arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in or debentures of the Company or any
other body corporate and neither the Directors nor the chief executive, nor
any of their spouses or children under the age of 18, had any right to
subscribe for the securities of the Company.

Purchase, Sale or Redemption of Shares

of the Company

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Shares during the Period.

Corporate Governance

During the Period, the Company complied with the code provisions in the CG
Code.

Under the code provision A.2.1 of the CG Code, the roles of chairman and
chief executive should be separated and should not be performed by the
same individual.

From 10 June 2021, due to the position of executive director was vacant, all

investing/divesting activities had to be pre-approved by Opus Capital.

The Company is actively looking for a suitable person. Once a new executive
director is appointed, the Company will be in compliance with the above code
provision.

PROSPERITY INVESTMENT HOLDINGS LIMITED | Interim Report 2022

OTHER INFORMATION
H &

BREXHBEEEIN BREARREARBESFNK
HIERPIE3BIHEMEFE ZBLMALE 1
R '%§$%ﬂ'iﬁﬁﬂﬁ@Ai%%

MAREROTEERERIAR - T/ LER
ﬁ%&%ﬁWﬁE*W\RTTFKE@E
MEMKE AR ZBRRAGERREZENZ

M A (5% 3 bA F 7 HE 3 o
BEROUEREE 2L H

AR xR E AT AT B A B A H R A AT B
MY B|ILEMLH FESAEBALR
A A H AR A B B8 2 B SR B R i &
m'ﬁ%§$‘ﬁﬁﬁﬁka*ﬁﬂ&g2M
BRIBEAT FANEREATRBARE

F 2 fEARER o

=
% 4

‘m]ﬁ 4} %ﬁ

1 S 24 £ B 23 1 54 A 53 P 1 4
i &ﬁkﬁ
TEER
S &5 A2 A

NERH - AARDEFH
X

o

ﬁ

BIBECETAZTFANEXEA2.1E - £ FE M
BETRABZBBEETANES L TEHR
B — AT

H2021F610H 8 ARAITEE — BB
= BERE/HETAVEAKBEEREN
T8 HEHAE o

ARREEHESHABEAR —BHRITES

WEE - AR EET B -

2022 v MBS | BERAEARERAT 19



OTHER INFORMATION
H A &

Audit Committee

The audit committee comprises three INEDs, namely Mr. Lui Siu Tsuen,
Richard, Mr. Feng Nien Shu and Ms. Wong Lai Kin, Elsa. The audit committee
reviewed with the management the accounting principles and practices
adopted by the Group and discussed auditing, internal control and financial
reporting matters including the review of the unaudited condensed
consolidated interim financial statements for the Period.

The unaudited condensed consolidated interim financial statements had not
been reviewed by the Company’s independent auditor, Grant Thornton Hong
Kong Limited.

Model Code for Securities Transactions by
Directors

The Company had adopted the Model Code as the codes of conduct
regarding securities transactions by Directors and by relevant employees of
the Company. All Directors had confirmed, following specific enquiries by the
Company, that they fully complied with the Model Code and its code of
conduct regarding directors’ securities transactions throughout the Period.

Board of Directors

As at the date of this report, the Board comprises one non-executive Director,
namely Mr. Lau Tom Ko Yuen, and three INEDs, namely Mr. Lui Siu Tsuen,
Richard, Mr. Feng Nien Shu and Ms. Wong Lai Kin, Elsa.

On 21 December 2017, all Directors have entered into appointment letters
with the Company for a term commencing from 21 December 2017 and
continuing until termination by either party by not less than three months prior
written notice or any time agreed by both parties. They are subject to the
requirement that one third of all the Directors shall retire from office by rotation
at each annual general meeting pursuant to the Bye-Laws of the Company.

During the Period, the non-executive Director had not received remuneration
from the Company and each of the INEDs was entitled to a director’s fee of
HK$100,000 per annum (2021 Period: HK$100,000 per annum) which was
determined with reference to their duties and the prevailing market conditions.
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

56 AR 4= A 38 3¢ EN >¢
i FH IQ\‘T\/I:\TE\J/IE\L \Dﬁﬁﬂiﬁj’&ﬁa
For the six months period ended 30 June 2022
B E2022F6 A30H IE/~1E A
For the six months period
ended 30 June
B Z6H30HLLA<EA
2022 2021
Notes HK$’000 HK$’000
Bt 5 FE R FA&T
(unaudited) (unaudited)
(REEZ) (CREEZ)
Gross proceeds from operations EEMSNIEALE 6 30,579
Revenue A 6 26 10
Other gains and losses HiammMgsia 7 16 (1,723)
Other income — Government grant H b Ug A — BT 48 B 64 —
Bank interest income RT A B A = 1
Administrative expenses THAX (3,831) (5,470)
Investment management expenses HEBERX (480) (3,600)
Finance costs B 75 B AR 8 (486) (892)
Loss before income tax BRETBBATEIE (4,691) (11,674)
Income tax expense Fir 15 %1 2 9 - -
Loss for the period attributable AATEEANEAG
to owners of the Company AEBER 10 (4,691) (11,674)
Other comprehensive expense HEEtMEZERAX
for the period
Item that will not be reclassified RETEEN HEZEAZN
subsequently to profit or loss: HE :
Fair value loss on financial assets at fair value 1% /A F B 51 A H 4th 2 mE U 25
through other comprehensive income® ZeMmEENFEBE —
Total comprehensive expense for AATEEAEGAREHRE
the period attributable THBEXHAE
to owners of the Company (4,691) (11,674)
HK cents HK cents
A4l AL
Loss per share BRER 11
— Basic and diluted — EARTEH (0.39) (0.96)

Final valuation report for the fair value as at 31 December 2021 by independent
third party was issued on 30 June 2022 before announcement of final results on

15 July 2022 and agreed by the auditor.

No adjustment has been made on the fair value as at Period End Date. Any
adjustments will be made at 31 December 2022 when the auditor is involved.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B R AR & B Bk R

At 30 June 2022
1202246 530 H

At

30 June

2022

20224

6 A30H

Notes HK$’000
P 52 FET
(unaudited)
(REEXR)

ASSETS AND LIABILITIES EERERE
Non-current assets ERBEE
Plant and equipments % 55 F 5% 1 13
Right-of-use assets EREEE 13
Financial assets at fair value through BAFETAEMEERZE

other comprehensive income ZEHMEE 14
Financial assets at fair value through BAFEFAEBR EREE

profit or loss 14
Current assets REEE
Financial assets at fair value through BAFEFABZEZEHEE

profit or loss 14
Other receivables H b B Y BR 18 15
Cash held by securities brokers BEK B AEZE S
Bank balances and cash RITEB LIRS
Current liabilities REBAE
Loan from a securities broker MEBHLELEZER 16

Other payable and accruals

H i JE {5 BRIA AN FE T AR 1R

Lease liabilities HEAE
Net current assets RBEEFE
Total assets less current liabilities EEHRERRBER
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At

31 December
2021
20218

12 A31H
HK$’000
FAT
(audited)
(EEZ)

65

20,018

12,967

33,050

25,210
2,568
1,390
1,098

30,266

12,112
2,275

14,387

15,879

48,929
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
R AR B BRI &

At 30 June 2022
7202246 430 H

At At

30 June 31 December

2022 2021

H20224F 2021 F

6 A30H 12H31H

Notes HK$’000 HK$’000

B 2 FET THB T

(unaudited) (audited)

(REEZR) (= %)
Non-current liabilities kABEE

Lease liabilities HEAE -

Net assets BEERE 48,929
Capital and reserves EAXRGHE

Share capital B& 7N 17 30,283

Reserves Gk 18,646

Total equity BAHEE 48,929

HK$

BT

Net asset value per Share EREEFE 18 0.040
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARG EaZ R

For the six months period ended 30 June 2022
H E2022F6 A30R L7~ @ A

Investment
Share Share revaluation Contributed Accumulated Total
capital premium reserve Surplus losses equity
REEM
[ N i R fRfE EBEREL ZRtEERE RAXEE

HK$'000 ~ HK$'000  HK$'000  HK$'000 HK$'000  HK$'000
TaET FTERT  TERT TAT TET TFTER

At 31 December 2020 202012 31 H

(audited) (f8 &%) 30,283 192,895 (9,990) 290,081 (414,348) 88,921
Loss for the period NERE 18 — - - - (11,674) (11,674)
Other comprehensive BEt2HEHAS

expense
Fair value loss on ZATFEFAEAM

financial assets 2HWRRZEH

at FVOCI BENTEERE - - - - - -

Total comprehensive expense  HAfE 2 H 5 X 4258

for the period — — — — (11,674) (11,674)
At 30 June 2021 7202156 A30H

(unaudited) (REER) 30,283 192,895 (9,990) 290,081 (426,022) 77,247
At 31 December 2021 2021 %12 A31 H

(audited) (&%) 192,895 (34,028) 290,081 (430,302) 48,929
Loss for the period RNEAFE 1B (4,691) (4,691)
Other comprehensive AEME2EMAL

expense
Fair value loss on BAFEFAEM

financial assets 2EWNEZEH

at FVOCl BELNTEER

Total comprehensive expense  HA 8 2 [ 5 X 4258

for the period (4,691) (4,691)
At 30 June 2022 1202256 A30H
(unaudited) (REER) 192.895 (34,028) 290,081 (434,993)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HHFEETRER

For the six months period ended 30 June 2022

#HZE 20226 A30H LA A

Cash flow (used in)/generated from operating

activities

Cash (used in)/generated from operations

Dividend received

REZEH(FA),/FBERERE

BE(RM)/FiERE
2R

Net cash (used in)/generated from
operating activities

BEZTB () HisReF8

Cash flow (used in)/generated from

investing activities
Interest received

Proceeds on disposal of automobiles previously

written off
(Purchase) of automobiles

REZD(FA),/ FERERE

B KM E
HEDEME N TERERE

(BA) A=

Net cash (used in)/generated from investing

activities

REZE () Fizhe F&E

Cash flow from financing activities
Proceeds from loan from a securities broker
Repayment of loan from a securities broker

MEZTHFBRERE
REBHFRLZERZFABIR
BERBEBFELZER

Payments of lease liabilities THHERE
Finance costs B BURK AR
Net cash (used in) financing activities BEEE (FTH)HEFE
Net decrease in cash and cash equivalents HE&ERZEHRELEH
R FE
Cash and cash equivalents at 12 A 31 A (2021/2020) 2
31 December (2021/2020) BeNEEREER
Cash and cash equivalents at 30 June R6A30HZ
ReNEERSER
Represented by b
Bank balances and cash RITHEBAE S
Cash held by securities brokers FHELLBBZES
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For the six months period

ended 30 June
EZ6H30A L ~fEA
2022 2021
HK$’000 HK$'000
TET TAT
(unaudited) (unaudited)
(REER) (REER)

(1,615) 20,076
2,301 10

20,086
1
1
488 891
(1,811) (28,081)
= (176)
(486) (892)
(1,809) (28,258)
(1,970) (8,171)
2,488 14,632
6,461
278 1,628
240 4,833
518 6,461
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS
M AR4r & HR L 15 R R B 5T

For the six months period ended 30 June 2022
B ZE 202246 A 30 H 1L/~ & A

1. General Information

The Company is incorporated in Bermuda as an exempted company
with limited liability and its shares are listed on the Main Board of the
Stock Exchange. The addresses of its registered office and principal
place of business of the Company are Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda and Suite 305, Shui On Centre, 6-8
Harbour Road, Wanchai, Hong Kong, respectively.

The Company acts as an investment holding company. The Group’s
principal activity is investment holding.

The condensed consolidated interim financial statements are presented
in thousands of units of Hong Kong dollars (“HK$’000”), unless
otherwise stated.

The condensed consolidated interim financial statements for the six
months period ended 30 June 2022 were approved for issue by the
Board on 29 August 2022.

2. Basis of Preparation

The condensed consolidated interim financial statements for the Period
have been prepared in accordance with the applicable disclosure
requirements of the Listing Rules and HKAS 34 “Interim Financial
Reporting”. The condensed consolidated interim financial statements
do not include all of the information and disclosures required for a full
set of financial statements prepared in accordance with HKFRSs and
should be read in conjunction with the annual consolidated financial
statements of the Group for the year ended 31 December 2021.
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3.

NOTES TO THE CONDENSED CONSOLIDATED
INTERII\/I FINANCIAL STATEMENTS

Summary of Significant Accounting
Policies

The condensed consolidated interim financial statements have been
prepared in accordance with the accounting policies adopted in the
Group’s most recent annual consolidated financial statements for the
year ended 31 December 2021, except for the adoption of the following
amended HKFRSs which are effective on the Group’s financial
statements beginning from 1 January 2022:

Amendments to HKFRS 16 Covid-19-Related Rent
Concessions beyond 30 June
2021

Amendments to HKAS 16 Property, Plant and Equipment
— Proceeds before Intended
Use

Onerous Contracts — Cost of
Fulfiling a Contract

Annual Improvements to HKFRS
Standards 2018-2020

Amendments to HKAS 37

Amendments to HKFRSs

The directors anticipate that all of the amended HKFRSs adopted in the
Group’s accounting policy in the current period are not expected to
have a material impact on the Group’s condensed consolidated
financial statements.

The Group has not early applied any new standards, interpretations or
amendments that is not yet effective for the current accounting period.

Critical Accounting Estimates and
Judgements

The preparation of the condensed consolidated interim financial
statements requires management to make accounting judgements,
estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial statements,
the significant judgements made by management in applying the
Group’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the annual
consolidated financial statements of the Group for the year ended 31
December 2021.
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS
M AR4r & HR L 15 R R B 5T

For the six months period ended 30 June 2022
B ZE 202246 A 30 H 1L/~ & A

5. Segment Information 5.

HKFRS 8 requires operating segments to be identified on the basis of
internal reports about components of the Group that are regularly
reviewed by the CODM, being the only executive director of the
Company, in order to allocate resources and to assess performance.
The CODM reviews the Group’s investment portfolio and profit or loss
as a whole, which is determined in accordance with the Group’s
accounting policies, for performance assessment, up to 9 June 2021.
Accordingly, no operating segment information is presented.

The position of executive director has been vacant from 10 June 2021.
Moreover, due to the nature of the Company’s business the Board of
Directors continues the same view. Accordingly, no operating segment
information shall be presented.

6. Gross Proceeds from Operations/ 6.
Revenue

The following table shows the gross proceeds from disposal of financial
assets at FVTPL which are revenue in nature for tax purposes and the
revenue of the Group which represents the dividend income:

TRER

ERVBRELENFESREREAEBE

BRERAEE (AR AE—RITESR)
E H 4R -Tzwilﬁm 2 MR ER A A
EFREESE UoBRERRTGEER
15 o Iafﬂ«%/kﬁﬁ%ﬁ;fm‘%@zﬁﬁﬂ
WEHEAEFMRFKEE(BRERERZ
CHRREE)NETKRBAFNGH EE
202156 A9H IE- B itt - AEB W& 2
T E D FEER -

H2021F6 A10R B LITEE —BE
T oHRARZEBRMUEE EZSHF
HEAER - Al WEE2IKEDE
B} o

EERMBSRBELE

TRETHERAVEFABRZER
BEGIBRBEME RREME) 2ABEX
HEBEMAEE Z WA - EEREWKA :

For the six months period

ended 30 June
BZ6A30RAL~<EA
2022 2021
HK$’000 HK$’000
FTERT FHT
(unaudited) (unaudited)

(REER) (REER)

Gross proceeds from disposal of financial HERAFETAEBZ Z SR

assets at FVTPL which are revenue in BEGBBEmME AlEEE)
nature for tax purposes FriS s IR %R 30,569
Dividend income A B A 10
30,579

Revenue represents dividend income of HK$26,000 (2021 Period:
HK$10,000).
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANGIAL STATEMENTS
B RAAR & P HA B 5 ¥R R Y o

For the six months period ended 30 June 2022
B E2022F6 A30H L~ EA

7. Other Gains and Losses 7. EblisEMEE

For the six months period
ended 30 June
HZ6H30H 1IEEA
2022 2021
HK$’000 HK$’000
FERT FET
(unaudited) (unaudited)

(REER&) (REER)

Fair value changes of financial assets at EAVEFABGZZEREEZ
FVTPL AL
— capital in nature for tax purpose —RMBEmEREAME 1,568
— revenue in nature for tax purpose —RBBEmE AkENEE (3,298)
(1,730)
Proceeds on disposal of automobiles HEDEMENAEME
previously written off -
Net exchange gains/(losses) JEIE N W ER (B 1E) 7
(1,723)
The fair value changes of financial assets at FVTPL comprised of net RAVTEFAEG eREEZATE
realised losses for disposal of financial assets at FVTPL of FHRRLERATEFTABRZZS
HK$21,564,000 (2021 Period: HK$71,945,000). These figures Bl & E 2 B % IR % B 521,564,000 JT
represent the difference between proceeds on disposal and the original (2021 HA 8 : 71,945,000/ 7C) ° LEE & B
costs of acquisition of financial assets at FVTPL. REBEERATEFABERZZEME
ENMEREMEEARNREZZSE
FrEE 3 -
8. Finance Costs 8. Mt A
For the six months period
ended 30 June
HZ6H30H1L<EA
2022 2021
HK$’000 HK$'000
FER FAT
(unaudited) (unaudited)
(REER) (REEZ)
Interest on loan from a securities broker KEBEKRLZERZRE 889
Interest expenses of lease liabilities HEBBZMERX 3
892
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS
B RAAR & P HA B 5 ¥R R B o

For the six months period ended 30 June 2022
H E2022F6 A30R L7~ @ A

9. Income Tax Expense 9. Frf8®Bik XX
No provision for Hong Kong Profits Tax was made for both periods SRS REE: Y - Y R
since there was no assessable profit for both periods. WY EGRERAENETENERIEL

B o

At Period End Date, the Group has unused tax losses of RE&EH NEBZ2ASHEBRELIE
HK$429,404,000 (31 December 2021: HK$427,104,000) available to 429,404,00078 JT (2021 F 12 A31 H :
offset against future profits. No deferred tax asset had been recognised 427,104,000 7T ) A F 72 1K 88 oA 2R 55 A o
due to the unpredictability of future profit streams. The tax losses are AR ERIHERN R E TR T8 - I =
subject to the agreement with the Hong Kong Inland Revenue RELEHREEE REBEEEFELEN
Department and may be carried forward indefinitely. % RREE B ] &R &R A o

10. Loss for the Period 10. HEE B
Loss for the period has been arrived at after charging: AEAEEED NG T &HE

For the six months period

ended 30 June
BZ6HA30RALLA<EA
2022 2021
HK$’000 HK$’000
FTERT FET
(unaudited) (unaudited)

(REER&) (REER)

(a) Staff costs (including directors’ (@) EIRAT(BIEESHH)
remuneration)
Salaries, wages and other benefits e TEMEMET 2,390
Contributions to defined contribution ATEHRITGEREE 2 H# R
retirement plans 79
2,469
(b) Other items (b) EtbEE
Depreciation, included in administrative TERAZXBEETZHE:
expenses:
— Owned assets —BEEE 184
— Right-of-use assets —CRAEEE 163
Loss on written off of plant and 8 R BB AN 2R 4 2 B 1R
equipments -
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANGIAL STATEMENTS
B RAAR & P HA B 5 ¥R R Y o

For the six months period ended 30 June 2022
B E2022F6 A30H L~ EA

11. Loss Per Share M"MBRER
Calculation of basic loss per share attributable to the owners of the KRB HEG AR TR EZANEIE TR A
Company is based on the following data: TR E

For the six months period
ended 30 June
HZ6H30H @A
2022 2021
(unaudited) (unaudited)

(REER) (REER)

Loss attributable to the owners KARHEEAEGBE(TAET)
of the Company (HK$’000) (4,691) (11,674)
Weighted average number of ordinary shares A5t & G A% ET 18 7 2 317
in issue for the purposes of loss per share i & hn4E F 9 & (F %)
(in thousands) 1,211,320 1,211,320
The diluted loss per share is the same as basic loss per share as there R 5% W i HA RS N 2 AT R AN 2 B i
was no potential dilutive ordinary share outstanding during both BEAR WEREBEEFEREASIRERN
periods. EEAER o
12. Dividend 12. R B
The directors do not recommend the payment of interim dividend for EETEZSRZXABREZPDEHEKE
the Period (2021 Period: HK$NIil). (2021 HAf : TE L) °

13. Plant and Equipments/Right-Of-Use 1. MEMZRE EHEEE

Assets

During the period the Group acquired automobiles of HK$950,000 (2021 AN HARE - 2N 5 E B8 A )R B & 950,000
Period: HK$NIl). JC (2021 FHif : BB TT) ©

During the Period, the Group did not write off any fixed assets (2021 RAHRE  REBREMBETAETEE
Period: written off of an automobile with a net book value of HK$NIl E (2021 HARS - Ml — 858 - 1R E(BE
resulting in no gain or loss). BEBTEILB RGN ERE) -

During the Period, depreciation of plant and equipments of HK$77,000 RANHE - BRE AL & 3T & & 77,0008
(2021 Period: HK$184,000) was provided based on their estimated 7L (2021 HA R : 184,0007% 7T) Jh AR & E
useful lives of 3 to 5 years. SRR BIESF[HEE -

During the Period, depreciation of right-of-use assets of HK$Nil (2021 RAHEHME EFAEEENEST S T
Period: HK$163,000) was provided based on the lease terms. (20218 /8 : 163,000/ 7t ) J5 18 #% 72 2

B -
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R4 & P HA B 15 R R B 7T

For the six months period ended 30 June 2022
H E2022F6 A30R L7~ @ A

14. Financial Assets at FVOCI/FVTPL

I
ST
!

Bk
[Ng:h

AH

~

\/{E

S'Z
25

v
N

i
A

iy
M S EL’
=
S =

At At

30 June 31 December
2022 2021
20224 722021 4
6H30H 12 H31H
HK$’000 HK$’000
FERT FAT
(unaudited) (audited)
(REEXR) (&%)

Unlisted equity investment designated at ERAFEFAEME2EKE

FVOCI (Note) Z I ETRARERE () 20,018
Non-current portion FREBI D
Listed equity investments classified as RAVTEFABREZEREEZ

financial assets at FVTPL which is capital FTIRAKRE(REEmME AE

in nature for tax purpose AMEE) 12,967
Current portion REBD
Listed equity investments classified as ERAVTEFAEGRZEREEL

financial assets at FVTPL which is revenue R4S & (B % i = AWK

in nature for tax purpose =E) 25,210

Note: The investment is not held for trading. Instead, it is held for long-term
strategic purposes. The Directors have elected to designate this
investment in unlisted equity investments at FVOCI as they believe that
recognising short-term fluctuations in this investment’s fair value in profit
or loss would not be consistent with the Group’s strategy of holding this
investment for long-term purposes and realising its performance potential
in the long run.

At Period End Date, financial assets at FVTPL of HK$21,638,000 (31
December 2021: HK$27,645,000) were pledged to a securities broker
for the margin loan of HK$10,789,000 (31 December 2021:
HK$12,112,000) granted to the Group (note 16).
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st : ZIRE L IEFIEER - Ak - HRITIE
REBRERE ERCRERZIELT
REEERBRAFEFARMEZEEY
BmZBEARE  TTHREEFR F%E’\?EA

KPP ZERE N AT ED RERE R
%T?—Tézl»‘%@ﬁﬂ%xﬁiﬂ’ﬁﬁﬂﬂﬁ
EMERAERERRE 0B -

RHER BAFEFABERZ &
& 721,638,000/ 7T (2021412 A31 8
27,645,000 8 L) IEAFEHFLLE T A E
B #) F7 B & 310,789,00078 7T (2021 F 12
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NOTES TO THE CONDENSED CONSOLIDATED
INTERII\/I FINANCIAL STATEMENTS

FIBRAR & P HR B IS s R B 7T

For the six months period ended 30 June 2022
B E2022F6 A30H L~ EA

15. Other Receivables 15. H i fE W BR 18
At At
30 June 31 December
2022 2021
M20224 #2021 &
6HA30H 12531 H
HK$’000 HK$’000
FEx FAT
(unaudited) (audited)
(REER) (=)
Dividend receivable JE WA B 2,294
Other prepayments and deposits HE b FER R IE ML S 269
Other receivables H h fE U BR 18 5
2,568
16. Loan from a Securities Broker 16. REBFLLZEN
At Period End Date, the margin loan from a securities broker was REGER  REBHFLELZ2HRER
secured by a portfolio of financial assets at FVTPL held under the HAFBREPETHAE 2R A FER )\
margin account, with a total market value of approximately EBEazemEEZHAMER  EME
HK$21,638,000 (31 December 2021: HK$27,645,000). The Group’s 49 421,638,000/ JT (2021 F 12 8318 :
margin loan has no determined maturity date and is subject to interest 27,645,000/ L) - NEB Z FEE R
specified from time to time by the securities broker. The maximum BETIHA WEARIFLLTRIE
amount of the margin loan granted by the securities broker depends on EZHEF B o & %‘ KERTZHRE
the market value of the assets pledged with the securities broker. The R ERSHEIARER TESFELZ
effective interest rate for the Period was 9.252% (2021 Period: 9.252%) BE2MSEE - NAMB 2 ERFH X
per annum. The finance cost for the Period is set out in note 8. #9.252% (2021 B [ : 9.252%) 7 H ]

ISR SI TR M FE8 ©
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS

BRRAR S P H B 15 SRR B 5

For the six months period ended 30 June 2022
H E2022F6 A30R L7~ @ A

17. Share Capital 17. R A
Number of Nominal
shares value
BRGEE HE
HK$’'000
THT
Ordinary shares of HK$0.025 each BREEBETZEER
Authorised: SEE
At 31 December 2021 (audited) F2021F 12 A31 B (K FE %) F
and at 30 June 2022 (unaudited) 202296 4308 (RE&EFEX) 4,000,000,000 100,000
Issued and fully paid: ERTHNEHE:
At 31 December 2021 (audited) $2021F 12 431 A (F&ZF %) M
and at 30 June 2022 (unaudited) 20226 A30H (K& FX) 1,211,320,200 30,283
> 3=
18. Net Asset Value Per Share 18. BEEFE
Net asset value per share is computed based on the net asset value of REEFEDEZRBER ZEEF
HK$44,238,000 at Period End Date (31 December 2021: 844,238,000 7t (2021412 A31 8 :
HK$48,929,000) and 1,211,320,200 at Period End Date (31 December 48,929,000/& L) B BT ME BB 2
2021: 1,211,320,200) issued and fully paid Shares. 1,211,320,200 % (2021 £ 12 H 31 A :

1,211,320,200 J%) Pt n 51 & o
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NOTES TO THE CONDENSED CONSOLIDATED
INTERII\/I FINANCIAL STATEMENTS

B4R & P H B B R M &

For the six months period ended 30 June 2022

#HZE 20226 A30H LA A

19. Earticulars of Investments Held by the 19. A& BEE 2R EF1E
roup

Particulars of investments held by the Group at Period End Date REBRBHERZE 2K EFBERE L
disclosed pursuant to Chapter 21 of the Listing Rules are as follows: THHRB|FEAERELT ¢
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during to the Principal activities/
Name Incorporation  capital owned Cost securities the period investment places of operation
FERES EH/FLER
REERZ RAESZ - REEE
a8 L1 B 2 3t B BRI RE AYE BEKA EEEETFE IBEE /CE4%

HK$ milion HK$ milion HK$ million HK$ million
BEBT BEST BEBT BEBT

(Note)
(M3E)

Listed equity securities

IHRAES

*[TC Properties Group Bermuda 2.40% 71.23 27.30 - 95.80 Property development and
Limited (00199.HK) investment, hotel and leisure

operations, securities trading
and loan financing services/
Hong Kong, Macau, Canada,
United Kingdom and the PRC

ERBESEERAR ARE NEERRRE BERER
(00199.HK) XBEE BFEERE

RRERE/ B BM-
mex- ZERHE

* Greater Bay Area Bermuda 4.94% 356.13 4.88 - 88.56 Operation of hotel business/
Dynamic Growth Hong Kong and the PRC
Holding Limited
(01189. HK)

RERREN BRE BEESBRE/EERTE
BERAERA
(01 189.HK)

* Blue River Holdings Bermuda 1.05% 17.81 2.60 - 2991 Infrastructure investment and the
Limited (formerly operation of bulk cargo ports
known as PYI and logistics facilities/PRC
Corporation Limited)

(00498.HK)

EAERERAR BRE HERANRARMERED

(FIBREZEAR &mmaﬁ%L/¢l

7)) (00498.HK)
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS
B RAAR & P HA B 5 ¥R R B o

For the six months period ended 30 June 2022
H E2022F6 A30R L7~ @ A

19. Particulars of Investments Held by the 19. A&EEEE 2R EH B w
Group (Continued)

Particulars of investments held by the Group at Period End Date NEFBREALZBZEE 2K EFBERE
disclosed pursuant to Chapter 21 of the Listing Rules are as follows: THHRB|FEAERELT - (8)
(Continued)
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during tothe Principal activities/
Name Incorporation  capital owned Cost securities the period investment places of operation
MERES EH/FED
REERZ RAESZ il R&EH
£ AR 3 4 B EALA RE AVE REWA EEEEFE FTEH/Beud

HK$ milion HK$ milion HK$ million HK$ million
BEAT BEAT BEAT BEAT

(Note)
(M3E)

China Construction Bank ~ PRC 0.00001% 0.23 0.16 0.013 0.38 Banking and financial services/
Corporation Global operation
(00939.HK)

REERRTRG M BONERRE/ 2HEE
BRAR
(00939.HK)

HSBC Holdings Plc England 0.00002% 0.28 019 0.005 0.27 Banking and financial services/
(00005.HK) Global operation

ELERERRARF Bl BaNe Ry 2%Ee
(00005.HK)

Tencent Holdings Limited ~ Cayman Islands 0.000002% 0.11 0.071 0.006 0.02 Provision of value-added
(00700.HK) services, online advertising

senvices, FinTech and
Business Services/
Global operation

BRERBRAA FEHE REEERY ERESR

(00700.HK) B eRMEMEER
B/2RES

Success Universe Group ~ Bermuda 0.0046% 0.04 0.02 - 0.04 Engaged in the travel-related,

Limited (00487.HK) ottery and property
investment businesses/Hong
Kong, Macau, Canada

ERRRARAR BEE RERBRE VERDE
(00487.HK) REER/EE RMAR

ngx

Sun Hung Kai Properties  Hong Kong 0.000017% 0.059 0.046 0.001 0.10 Engaged in Property
Limited (00016.HK) Development and Investment

(Hong Kong and PRC)

MEEBEERER BB RENEERNRA(BER

/A 7)(00016.HK) HE)
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B4R & P H B B R M &
For the six months period ended 30 June 2022
B E2022F6 A30H L~ EA

19. Particulars of Investments Held by the 19. A&EBE A2 R EHEBw
Group (Continued)

Particulars of investments held by the Group at Period End Date REBRBHERZE 2K EFBERE L
disclosed pursuant to Chapter 21 of the Listing Rules are as follows: THHRB|FEAERELT - (8)
(Continued)
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during to the Principal activities/
Name Incorporation  capital owned Cost securities the period investment places of operation
FERES Ew/ %L
RERREZ RAESZ Nl R&EH
7% a1 A L 3t B EXLH RE AYE BREKA EEEEFE TBEK/CeE4Y

HK$ milion HK$ milion HK$ million HKS million
BEBT BEBT BEAT BEBT

(Note)
(M3E)
Link Real Estate Investment Hong Kong 0.00002% 0.04 0.03 0.001 0.04  Engaged in Property
Trust (00823.HK) Development and Investment
(Hong Kong, PRC, United
Kingdom, Australia)
FERHERAER AR RENEERARA (BB
£ (00823.HK) REEERM)
Unlisted equity
securities
FLTRARS
* Rakarta Limited The BVI 14.70% 54.05 20.02 - (2.513) Investments in a company,
which had a subsidiary
principally engaged in zinc
and lead mining/the PRC
* Rakarta Limited RERAES RERRAF-RHEERS
BRERFEOHBAR/
e
* Significant investments held at Period End Date * REERBEBEZERKE
Note: For listed equity investments, net assets attributable to the investment are Mz M EMRAKEMNS  REBHEBEEGEE
based on latest published financial information of the relevant investment. EFEDLNBABIEEBER I z&H
For unlisted equity investment, net assets attributable to investments are AR BIKIE - LI EMRAIKRE M
based on latest financial statements or management accounts of the T RABERLEEFEDNKEER
investment. BZRNUMBRERKBEERAKIE -
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For the six months period ended 30 June 2022
H E2022F6 A30R L7~ @ A

19. Particulars of Investments Held by the

19. X EBFEZREFRmw

Group (Continued)

Particulars of investments held by the Group at 31 December 2021

BiE EMREIE21E B 2021412 A 31

disclosed pursuant to Chapter 21 of the Listing Rules are as follows: AREEFEAECIEEAFEBERENT
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during to the Principal activities/
Name Incorporation  capital owned Cost securities the year investment places of operation
FiEaES EH/FER
REBRZ RAES 2 FRZ REER
a8 at A 3 4 B EXLH RE AVE BREKWA EEEETE FTEE/Lend
HK$ million HK$ million HK$ million HK$ million
BE#ET BE#ET BEBT BERT
(Note)
(M)
Listed equity securities
IHRAES
*ITC Properties Group Bermuda 2.39% 71.23 26.61 2.29 95.43  Property development and
Limited (00199.HK) investment, hotel and leisure
operations, securities trading
and loan financing services/
Hong Kong, Macau, Canada,
United Kingdom and the PRC
EEBESEERAR ARE NEERRRE BEREH
(00199.HK) XBEE BFEERE
HEERE/EE RN
mex- ZERHE
* Greater Bay Area Bermuda 4.94% 356.13 6.55 - 88.56 Operation of hotel business/
Dynamic Growth Hong Kong and the PRC
Holding Limited
(01189. HK)
REREEH BEE BEEBEE/EERTE
BERAERA
(01 189.HK)
* China Development Bank Cayman Islands 0.66% 22.94 2.46 - 12.13  Investments in money market

International Investment
Limited (01062.HK)

securities and equity and
debt related securities in
listed and unlisted entities on
a global basis/HK and the

PRC
*Iﬁl%%éﬁ@ EEYa BEZEEMHES N
A 7(01062.HK) RETRELTER R
ZLEREEES/BE
RHE
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For the six months period ended 30 June 2022

#HZE 20226 A30H LA A

19. Particulars of Investments Held by the 19. A&EEEE 2R EH B w
Group (Continued)

Particulars of investments held by the Group at 31 December 2021 B FHHEAFE21E - R20214F12 A 31
disclosed pursuant to Chapter 21 of the Listing Rules are as follows: HAEEZAEZIEESEBEHREDT : (8)
(Continued)
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during to the Principal activities/
Name Incorporation  capital owned Cost securities the year investment places of operation
MERES Ew/FER
REBRZ RAESZ Rz R&ER
£ A AR L 3t B -eNAY] RE AYE BREBA EAEEFE FTEE /e

HK$ milion HK$ milion HK$ million HK$ million
BEAT BEAT BEAT BEAT

(Note)
(#2)

* Blue River Holdings Bermuda 1.05% 17.81 1.12 - 2991 Infrastructure investment and the
Limited (formerly operation of bulk cargo ports
known as PYI and logistics facilties/PRC
Corporation Limited)

(00498.HK)

EARRERAR BRE EEREURAREGED
(FIRREEERR ROEREEE/ A
A 7)) (00498.HK)

China Construction Bank  PRC 0.00002% 0.47 0.32 0.02 0.76 Banking and financial services/
Corporation Global operation
(00939.HK)

RERRETRG HE BaNeRRE/ 2%E:
ERDA
(00939.HK)

HSBC Holdings Plc England 0.00003% 0.44 0.27 0.001 0.42 Banking and financial services/
(00005.HK) Global operation

ELERBERAF ESiY BONemRE/ 2%EE
(00005.HK)

Tencent Holdings Limited ~ Cayman Islands 0.000004% 0.23 0.18 - 0.04  Provision of value-added
(00700.HK) services, online advertising

services, FinTech and
Business Services/
Global operation

BARERBRAT MEES RIEERS ERESR

(00700.HK) % eRMENEER
B/ 2EY

Success Universe Group ~ Bermuda 0.03% 0.27 0.16 - 0.27 Engaged in the travel-related,

Limited (00487.HK) ottery and property
investment businesses/Hong
Kong, Macau, Canada

ERRHERAA BRE EERERE YERDE

(00487.HK) REER/EE RAR

nex
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For the six months period ended 30 June 2022
H E2022F6 A30R L7~ @ A

19. Particulars of Investments Held by the 19. A&BE A2 KR EHEBw
Group (Continued)

Particulars of investments held by the Group at 31 December 2021 B FHHEAFE21E - R20214F12 A 31
disclosed pursuant to Chapter 21 of the Listing Rules are as follows: HAEEZAEZIEESEBEHREDT : (8)
(Continued)
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during tothe Principal activities/
Name Incorporation  capital owned Cost securities the year investment places of operation
MERES I V% 3
REBRZ RAESZ FRZ REER
£ A AR L 3t B N4 RE AYE REWA EEEBEFE I2EH /L4l

HK$ milion HK$ milion HK$ million HK$ million
BEAT BEAT BEAT BEAT

(Note)
(B )
CNOOC Limited Hong Kong 0.00003% 012 012 - 0.20 Engaged in the exploration,
(00883.HK) development, production and
sale of crude oil and natural
gas/Global operation
HEEERBER 5 NEHFE FE EEMN
A 5(00883.HK) BERBRRAR/
2EE
Unlisted equity
securities
FETRARS
* Rakarta Limited The BVI 14.70% 54.05 20.02 — (2.513) Investments in a subsidiary
principally engaged in zinc
and lead mining/the PRC
* Rakarta Limited REENES RERFERFHREFR
MK B A E/
* Significant investments held as at 31 December 2021 * R2021F12 A1 BB ZEREE
Note:  For listed equity securities, net assets attributable to the investments are e M EmRAZESmMS  REBEEEER
based on latest published financial information of the relevant EFEDABBEREEB T2 &H
investment. For unlisted investments, net assets attributable to MBEERARE -BIELMEREMS -
investment are based on latest financial statements or management REBERGEEFEDAEBRIRE
accounts of the relevant investment. HEZERNMVBRERIBEERRIKE -
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANGIAL STATEMENTS
B RAAR & P HA B 5 ¥R R Y o

For the six months period ended 30 June 2022
B E2022F6 A30H L~ EA

20. Related Party/Connected Transactions 20.BE 5 BEX S

During both periods, the Group entered into the following related party/ MEHBAN NREBFSZATN@EER/
connected transactions: FER 5

For the six months period

ended 30 June
HZ6H30H1L<EA
Name Relationship Nature of transactions 2022 2021
=E 2RES REME HK$°000 HK$’000
FERT FAT
(unaudited) (unaudited)

(REER) (REER)

Opus Capital Investment manager of Investment management
the Company fee expense 3,600
BlE &R KRB ZRELR REEBRERX
The remuneration of Directors and other members of key management ANEE EENMAEETIEZETEEEM
personnel of the Group during the period was as follows: KEZ#HMT :
For the six months period
ended 30 June
B Z6A30RALL~EA
2022 2021
HK$’000 HK$’000
THET THET
(unaudited) (unaudited)
(RBER) (RigE®R)
Directors’ remuneration N 150
Short-term employee benefits HEEERA 1,421
Retirement benefits scheme contributions 3R /R & FI| 5+ 21l it 3% 79
1,650
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS
R4 & P HA B 15 R R B 7T

For the six months period ended 30 June 2022
H E2022F6 A30R L7~ @ A

21. Fair Values Measurements of Financial 21. £ F T A > AT @S2

Instruments

Financial assets and liabilities measured at fair value in the condensed RERAGEET BRI RPIEAFE=E

consolidated statement of financial position are grouped into three ZemEENEEREAZASZEHE 2N

levels of a fair value hierarchy. The three levels are defined based on FEELRK —AEHRIBREFERAE
the observability of significant inputs to the measurements, as follows: R ABZABEERERE WA :

0 Level 1: quoted prices (unadjusted) in active markets for identical e FIR:ERAEERBERERT
assets and liabilties. 52 MEBCREFHE)

. Level 2: inputs other than quoted prices included within Level 1 e  F2W:FB1BAMEBMEBEUAINZA
that are observable for the asset or liability, either directly or BEESREER  EESNEESR
indirectly, and not using significant unobservable inputs. ABEMYTERBAERTAIHRG

AfH °
. Level 3: significant unobservable inputs for the asset or liability. e FIJ/: TABRZEENARH
AfH °

The level in the fair value hierarchy within which the financial assets is TemEEBENE NEEE R

categorised in its entirety is based on the lowest level of input that is ZIKEFERBATEAEEERTEZ

significant to the fair value measurement. =IK# ABEKFE

The financial assets measured at fair value in the condensed Eﬁ BR4R A B IS AR R R IR & 5 1 B X

consolidated statement of financial position on a recurring basis are ANFEFENEREEIBO NEATD

grouped into the fair value hierarchy as follows: H N ERBE :
Level 1 Level 2 Level 3 Total
F—& E-® E=H ot

HK$'000  HK$'000  HK$000  HKS$'000
TR TR THETT TR

30 June 2022 (unaudited) 20226 30 H (KRB HEZ)

Financial assets at FVTPL ERAVTEFAEZZEREE
— Listed equity investments — FRRAEE
Financial asset at FVOCI BAFEFAEMEZEKEZ
SRMEE
— Unlisted equity investment —FEEFTRAKE
Total 6

31 December 2021 (audited) 2021 E12831 8 (BE &)

Financial assets at FVTPL BRAFEFABRZEMEE

— Listed equity investments — FARAEKE 38,177 — — 38,177
Financial asset at FVOCI BRAFEFAEMEEKZEZ

— Unlisted equity investment — LR AERE — — 20,018 20,018
Total @st 38,177 — 20,018 58,195
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NOTES TO THE CONDENSED CONSOLIDATED
INTERII\/I FINANCIAL STATEMENTS

B4R & P H B B R M &

For the six months period ended 30 June 2022

#HZE 20226 A30H LA A

21. Fair Values Measurements of Financial 21. €@ T A AFEEw
Instruments (continued)

There were no transfers between the levels during the Period (31 RAHRE - & & 2 M I & 8 8 (2021 F
December 2021: Nil). 12A31H : &) -

The fair value of financial assets at FVTPL was determined by reference BATEiTAEBREZEHEEZATEE
to the quoted bid price in the active market. TR ERERMEMNE ABERETE -
The information about the fair value of the unlisted equity investment FARBIEEIRLATFERRERH ZIEL
categorised under Level 3 fair value hierarchy are as follows: M ARZE N FEZERIT

Valuation technique(s) and

Fair value as at key input(s) Significant unobservable input(s)
RTHRBZAFE HEFMREZE AE BEEFUBEGRAE
30 June 31 December
2022 2021
20224 2021 4
6H30H 12 H31H
HK$’000 HK$'000
FET T T
20,018 20,018 Discounted cash flows Discount rate of 20.40% (31 December 2021:
20.40%),
MEREeNE Bh 3R 2 520.40% (202112 A31H :
20.40%)

Forecasted production volume of 220,000
(81 December 2021: 220,000) tonnes per
year, Production is assumed to resume in
second half of 2024.

&R & & & 5 % 220,000 1
(2021412 A31H : 220,000M) * £ETE
FT1E2024F T F 1B

Forecasted selling price with base price of
RMB2,018 (31 December 2021: RMB2,018)
per tonne and price changes over the
projection period; and

TR E B IA T A R#¥2,0187T (2021 4
128318 : AR¥E2,01870) AEEENTE
RIEAA Z BAREE) A

Marketability discount of 20.60%
(31 December 2021: 20.60%)
T 3% i 38 1 47 H1 % 20.60%
(2021 F12H31H : 20.60%)
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS
B RAAR & P HA B 5 ¥R R B o

For the six months period ended 30 June 2022
B ZE 202246 A 30 H 1L/~ & A

21. Fair Values Measurements of Financial
Instruments (continued)

Final valuation report for the fair value as at 31 December 2021 by
independent third party was issued on 30 June 2022 before
announcement of final results on 15 July 2022 and agreed by the
auditor.

No adjustment has been made on the fair value as at Period End Date.
Any adjustments will be made at 31 December 2022 when the auditor
is involved.

The fair values of the Group’s financial assets and financial liabilities
recorded at amortised cost are determined in accordance with
generally accepted pricing models based on discounted cash flow
analysis.

The Directors consider that the carrying amounts of its financial assets
and financial liabilities recorded at amortised cost in the condensed
consolidated interim financial statements approximate to their fair

AN ERMIEZAFENSEw

BRAR2021F12 A1 BN AFE 2B
B EMNREIGEERSEE2022F6H30
HER ABE202267 158 & F ¥
1N B BT A% AT R o

At A FEAEHER ARG FHE 20225
12A31BEEZEAM2ER A B HE W
R FHE -

REFEREBHEKMAARZEREERE
REBZAFERBMARASRES N
ERRAREERIEE

EERA/ EREHASRETHMBE®RE
REEKNAARZEREENSREE
ZHERHEEEE R FERS -

values.
Reconciliation of Level 3 fair value TRMEEFEINAFE
measurements of financial asset STEZHER
Unlisted equity securities
classified as financial assets
at FVOClI
PEBRERAFETA
Hit2EKEZEMEE
ZFEETRARES
HK$'000
FHET
At 31 December 2021 (audited) R2021 12 A31 B (K #E%) 20,018
(Loss) recognised in other comprehensive expense R EM 2 EHF X R 2 (E18) -
At 30 June 2022 (unaudited) M2022F6 A30H GREHER) 20,018
At 31 December 2020 (audited) R 2020512 A31 B (L& #F %) 44,056
(Loss) recognised in other comprehensive expense A HE i 2 E I X 2 7 (E18) (24,038)
At 31 December 2021 (audited) R 2021412 5308 (K& #F %) 20,018
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANGIAL STATEMENTS
B RAAR & P HA B 5 ¥R R Y o

For the six months period ended 30 June 2022
B E2022F6 A30H L~ EA

22. Comparative figures 2. LB F
Certain comparative figures have been reclassified to conform with the ETUHREFEEFHE UKFAELREH
Period’s presentation in the condensed consolidated interim financial BB AR BB SRR 2T -
statements.

23. Subsequent Events 23. iR E 18
There is no major event subsequent to Period End Date. Hi& QR maEERNEHE -
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GLOSSARY

i

In this interim report, the following expressions shall have the following HRAREHRERN  BIEXERERE  THT

meanings unless the context otherwise requires:

Associate(s)

bt MK N\ =
F/NE]

Board
-

BVI
RERZES

CG Code

&R

CODM
TEEERRE

Company

Director(s)

o

FVOCI

B EFAHA

2 W

FVTPL
BATEFAR

Group
REE

HKAS
BB G AR

HKFRS(s)

BAEMHREEL

HKICPA
BRGNS
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FIF R ABIATRE

has the meaning ascribed to it under the Listing Rules

BB LTRAUETZA2RE

Board of Directors

B

British Virgin Islands
RERZHE

Corporate Governance Code as contained in Appendix 14 of the Listing Rules

N ETWRBM 142 2 EER TR

Chief operating decision maker
FELEAKE

Prosperity Investment Holdings Limited, a company incorporated in Bermuda with limited liability, whose
issued Shares are listed on the Main Board of Stock Exchange
REREBBREARLAR —HRABREFMRIZARAR  HEBTROPBIMER LD

Director(s) of the Company

KABES

fair value through other comprehensive income
RATFE AR M 2E R

fair value through profit or loss

BAFE AR

Company and its subsidiaries
2NN DS BN N PN

Hong Kong Accounting Standards issued by HKICPA

EEGHAGHEMG 2 BE ST ER

including individual Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards and
Interpretations issued by HKICPA

BEEASHTMAGTEAZMARAMNEAMBEREER EBFHEINZE

Hong Kong Institute of Certified Public Accountants
BEEGHAE
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GLOSSARY

e

In this interim report, the following expressions shall have the following RAFRHBRERN  BIEXEREBRE  THT

meanings unless the context otherwise requires:

HK$
BT

Hong Kong
=8

INED(s)
BYEHITES

Listing Rules
EmARA

MPF Scheme

SRIE 2R 8

Model Code

BE]

=7 g

=

Opus Capital

Period
7K B

Period End Date
Bi#EH

2021 Period
2021 Hf

PRC

B

Rakarta
Rakarta

RMB
ARE
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51| B A TR

Hong Kong Dollar, the lawful currency of Hong Kong
BERELEEEEET

Hong Kong Special Administrative Region of the PRC
hEE B RITRER

Independent non-executive Directors(s)

BUYFNTESR

Rules Governing the Listing of Securities on Stock Exchange

B Z2 A E 25 £ AR A

Mandatory Provident Fund Scheme established under Mandatory Provident Funds Schemes Ordinance
(Chapter 485 of the Laws of Hong Kong)
RIBE B LD E A F RGN R E RGP MR L 2R EIE R E RS

Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 of the
Listing Rules
FHRAIMEI0MB 2 EMETAEZETESFRZINEESFL

Opus Capital Management Limited, the investment manager of the Group since 1 January 2019 that
provides investment management services to the Group and a private limited company incorporated in
Hong Kong licensed to carry out Type 9 (asset management) regulated activities under SFO
BIEEARERARAR  B2019F1 A1 AAREE IRERE  BEMAEERHIREETRR
B D—HEREATMKLZAABRAG  MREBEESFLBERAFTETEIR(REEEE
BIZREFREDZFHFEA

the six months period ended 30 June 2022
#H 202256 A30H IE/<1E A

at 30 June 2022
R202296 A30H

the six months period ended 30 June 2021
HE202156 A30H 1L/~ E A

People’s Republic of China, which for the purpose of this interim report, excludes Hong Kong, Macau
and Taiwan

REARAME  AAPHBEME  TREEE RFINGE

Rakarta Limited, a limited company incorporated in BVI
RakartaLimited * —BR EBERE XA SEMAZZ GR A A

Renminbi, the lawful currency of PRC
hEDETF EHEARK
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GLOSSARY

i

In this interim report, the following expressions shall have the following
meanings unless the context otherwise requires:

Share(s)
f& 5

Shareholder(s)

P& 3R

SFO

kB EED

Stock Exchange

Bt 2 PR

USA
xE

usD
e
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FlFRREABIATRE

share(s) of HK$0.025 each in the share capital of the Company
RAFRAF GREEO0.0254 7T 2 R1n

holder(s) of Share(s)
Bsa A

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
EBEPIFESTIE B H M EE KD

The Stock Exchange of Hong Kong Limited
EEBERHMBRRAR

United States of America
EFRBER

United States Dollar, the lawful currency of USA
EBUEEBE®ET

RAFRHRERN  BRIEXESBME

BAT
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