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ANNOUNCEMENT OF INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 JUNE 2022

The Board of Directors (the “Board”) of Asia TelefNand Technology Corporation Limited (the
“Company”) is pleased to announce the unauditedite®f the Company and its subsidiaries (the
“Group”) for the six months ended 30 June 2022 widmparative figures as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LO®SID OTHER
COMPREHENSIVE INCOME
For the six months ended 30 June 2022

Six months
ended 30 June
NOTES 2022 _2021
HK$'000 HK$'000
(unaudited) (unaudited)

Revenue - contracts with customers 3A 166,925 PEB3,0
Cost of sales (158,688) (146,205)
Gross profit 8,237 26,890
Other gains or losses 5 (16,955) 1,811
Other income 5 43,932 131,565
Selling and distribution costs (4,561) (5,079)
Administrative expenses (43,385) (48,388)
Reversal of impairment losses under expected

credit loss model, net 44,972 9,569
Finance costs (1,405) (2,027)
Profit before taxation 30,835 114,341
Taxation 4 (17,927) (30,144)
Profit for the period 5 12,908 84,197



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LO®S8ID OTHER
COMPREHENSIVE INCOME - continued
For the six months ended 30 June 2022

Six months
ended 30 June
NOTE 2022 2021
HK$'000 HK$'000
(unaudited) (unaudited)
Other comprehensive (expense) income
Item that may be reclassified subsequently to
profit or loss:
Exchange difference arising on translation of
foreign operations
- subsidiaries (25,737) 25,364
Total comprehensive (expense) income for the period (12,829) 109,561
Profit (loss) for the period attributable to:
Owners of the Company 12,913 84,223
Non-controlling interests (5) (26)
12,908 84,197
Total comprehensive (expense) income attributable t
Owners of the Company (12,875) 109,560
Non-controlling interests 46 1
(12,829) 109,561
Earnings per share 7
Basic HK3.03 cents  HK19.75 cents




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIDN

At 30 June 2022

Non-current assets
Property, plant and equipment
Right-of-use assets
Deferred Consideration
Loans receivable
Investments in debt instruments
Interests in associates
Deferred tax assets

Current assets
Inventories
Deferred Consideration
Loans receivable
Contract assets
Debtors and prepayments

Investments at fair value through profit or loss

Amounts due from associates
Taxation recoverable
Pledged bank deposits

Bank deposits

Bank balances and cash

Current liabilities
Creditors and accrued charges
Other payables
Dividend payable
Bank borrowing
Warranty provision
Contract liabilities
Lease liabilities
Taxation payable

Net current assets

Total assets less current liabilities

NOTES 30.6.2022
HK$'000
(unaudited)

46,193
648
8 95,769
8,797
497,707

729
649,843

28,346
8 229,114
35,354
86,273
9 72,553
181,770
79
1,250
3,834
282,386
321,761

1,242,720

10 139,568

201,000

8,529
60,000

12,592

43,083
4,423
6,848

476,043
766,677
1,416,520

31.12.2021

HK$'000
(audited)

46,843
5,261

8,769
33,044

729

94,646

33,074
283,129
48,068
83,939
90,342
26,765
66
1,251

755,203
459,447

1,781,284

172,286
201,000

14,956
30,887
8,984
4,418

432,531
1,348,753
443,399



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIDN - continued

At 30 June 2022

Capital and reserves
Share capital
Reserves

Equity attributable to owners of the Company
Non-controlling interests

Total equity

Non-current liabilities
Accrued charges
Warranty provision
Deferred tax liabilities

NOTE 30.6.2022
HK$'000
(unaudited)

4,265
1,293,533

1,298
78

1,297,876

10 24,858
1,832
91,954

118,644
1,416,520

31.12.2021

HK$'000
(audited)

4,265

1,314,937

1,319,202
32

1,319,234

41,352
1,298

81,515

124,165

1,443,399



NOTES

1.

BASIS OF PREPARATION

The condensed consolidated financial statements haen prepared in accordance with Hong
Kong Accounting Standard 34 "Interim Financial Reg" issued by the Hong Kong Institute
of Certified Public Accountants ("HKICPA") as wels with the applicable disclosure
requirements of Appendix 16 to the Rules Goverrtimg Listing of Securities on The Stock
Exchange of Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statemems haen prepared on the historical cost basis,
except for certain buildings and financial instruntse which are measured at revalued amounts
or fair values, as appropriate.

Other than additional accounting policies resgltinom application of amendments to Hong
Kong Financial Reporting Standards (“HKFRS”) whibecame relevant to the Group, the
accounting policies and methods of computation usetthe condensed consolidated financial
statements for the six months ended 30 June 2@tharsame as those presented in the Group's
annual financial statements for the year ended &leber 2021.

Application of amendments to HKFRSs

In the current interim period, the Group has appline following amendments to HKFRSs
issued by the HKICPA, for the first time, which anandatorily effective for the Group’s annual
period beginning on 1 January 2022 for the preparaif the Group's condensed consolidated
financial statements:

Amendments to HKFRS 3 Reference to the Conceptaah&work
Amendment to HKFRS 16 Covid-19-Related Rent Casioes beyond
30 June 2021
Amendments to HKAS 16 Property, Plant and Equipmeptoceeds before
Intended Use
Amendments to HKAS 37 Onerous Contracts — Cosudifliing a Contract
Amendments to HKFRSs Annual Improvements to HKEBE8 - 2020

The application of the amendments to HKFRSs irctiveent period has had no material impact
on the Group's financial positions and performance¢he current and prior periods and/or on the
disclosures set out in these condensed consolifiatattial statements.



PRINCIPAL ACCOUNTING POLICIES - continued

Application of amendments to HKFRSs - continued

Accounting policies on application of Amendments ttiKAS 37 Onerous Contracts - Cost
of Fulfilling a Contract

Accounting policies
Provisions

For assessment of outstanding unfulfilled contrastat 1 January 2022, the unavoidable costs
under a contract reflect the least net cost ofrexitrom the contract, which is the lower of the
cost of fulfilling it and any compensation or pdres arising from failure to fulfil it. When
assessing whether a contract is onerous or losgagyake Group includes costs that relate
directly to the contract, consisting of both theremental costs (e.g. direct labour and materials)
and an allocation of other costs (e.g. an allooatiothe depreciation charge for an item of
property, plant and equipment used in fulfillingtltontract) that relate directly to fulfilling
contracts.

Transition and summary of effects

The Group has applied the amendments to contractghfich the Group has not yet fulfilled all
its obligations as at the date of initial applioati1 January 2022. Specifically, the Group's
assessment of onerous contracts in relation tdfulgfd contracts related to contract works in
respect of design, manufacturing and sale of cudtoith electroplating machinery and other
industrial machinery and concluded that there isnaterial impact on the Group's financial
position and performance as at the date of irggpgdlication and during the six months ended 30
June 2022.



3A.

3B.

REVENUE FROM CONTRACTS WITH CUSTOMERS

Disaggregation of revenue from contracts with congrs

Six months
ended 30 June
2022 2021
HK$'000 HK$'000
(unaudited) (unaudited)
Types of goods or service
Contract works in respect of design, manufacturing
and sale of custom-built electroplating machjreand
other industrial machinery
- Printed circuit boards 113,274 105,284
- Surface finishing 19,963 32,136
133,237 137,420
Sale of spare parts of electroplating machinery 374, 3,542
Provision of services - repairs, maintenance aadification 27,314 32,133

Total 166,925 173,095

SEGMENT INFORMATION

The Group has one operating segment being thdreghsmting equipment segment which

contributes the entire revenue of the Group. Hmr purpose of resources allocation and
assessment of performance, the executive diredteiag the chief operating decision makers,
regularly review the Group’s revenue by types obds or services and no further discrete
financial information was provided other than segtmwesult of the operating segment as a whole.

Reconciliation of the operating segment resupirtfit before taxation is as follows:

Electroplating equipment

Six months
ended 30 June
2022 2021
HK$'000 HK$'000
(unaudited) (unaudited)
Segment revenue 166,925 173,095
Segment loss (16,680) (10,239)
Intra-group management fee charged to operatiggeets 2,313 2,262
Certain other gains and losses (25,651) 4,449
Certain other income 42,991 129,700
Central corporate expenses (16,852) (18,815)
Reversal of impairment losses under expected tdies$
model for loans receivable and Deferred Conatilan, net 45,613 8,842
Imputed interest on non-current portion of prawmsfor
performance related incentive payments (899) 85Q),

Profit before taxation 30,835 114,341



TAXATION
Six months
ended 30 June
2022 2021
HK$'000 HK$'000
(unaudited) (unaudited)

Hong Kong Profits Tax - -
PRC Enterprise Income Tax

Charge for the period 3,728 76,162

3,728 76,162

Deferred tax charge (credit) 14,199 (46,018)
17,927

30,144

No provision for Hong Kong Profits Tax has beerdm& the condensed consolidated financial
statements as the group entities are subjectedng Hong Profits Tax have no assessable profit
for both periods or the assessable profit is whaligorbed by tax losses brought forward.

Under the Law of the PRC on Enterprise Income Tthe (EIT Law") and Implementation

Regulations of the EIT Law, the tax rate of the PRMsidiaries is 25% from 1 January 2008
onwards.

PROFIT FOR THE PERIOD

Six months
ended 30 June
2022 2021
HK$'000 HK$'000
(unaudited) (unaudited)
Profit for the period has been arrived at aftearging
(crediting):
Depreciation of property, plant and equipment 3,37 2,068
Depreciation of right-of-use assets 5,087 4,282
Imputed interest expense on non-current portigora¥ision
for performance related incentive payments 899 ,858
Included in other income:
Interest income from Deferred Consideration 323) (116,212)
Interest income from other financial assets 163) (11,866)
Dividend income (6,831) (1,673)
Included in other gains or losses
Net exchange loss 26,839 2,594
Net change in fair value of investments at Vaiue
through profit or loss (9,894) (4,449)



DIVIDEND

During the six months ended 30 June 2022, a fiindtend of HK$0.02 (six months ended
30 June 2021: HK$0.02) per share with aggregateuatof approximately HK$8,529,000
(six months ended 30 June 2021: HK$8,529,000)speet of the year ended 31 December 2021
was declared and approved by shareholders of timep@&@ay as at 30 June 2022. The amount
subsequently paid to owners of the Company on B52DP2.

Subsequent to the end of the current interim peribeé directors of the Company have
determined that an interim dividend of HK$0.01 (sienths ended 30 June 2021: HK$0.01) per
share amounting to approximately HK$4,265,000 (sponths ended 30 June 2021:
HK$4,265,000) will be paid to owners of the Company

EARNINGS PER SHARE

The calculation of the basic earnings per shareased on the Group's profit for the period
attributable to owners of the Company of approxetyatiK$12,913,000 (six months ended 30
June 2021: HK$84,223,000) and the number of orgirsdnares of 426,463,400 (six months
ended 30 June 2021: 426,463,400) in issue.

No diluted earnings per share have been presastéidere were no potential ordinary shares in
issue during both periods.

DEFERRED CONSIDERATION

On 7 August 2011, a wholly-owned subsidiary of @@mpany entered into an agreement with
an independent third party (the "Counterparty”)réfation to a re-development plan of two
parcels of industrial lands located in Bao An DafrShenzhen, the PRC from industrial land
into residential properties for resale. The Grbap undertaken a series of negotiations with the
Counterparty on the settlement scheme. On 28 20b@ and 9 September 2019, the negotiation
was finalised and the Group is offered a guaranteesth consideration of RMB2,750,000,000
(equivalent to approximately HK$3.1 billion) payaly six tranches which will be due within
on or before 6 January 2020 to on or before 5 Jgn2@23. The Deferred Consideration is
measured at amortised cost using the effectivedstanethod, less any impairment. As at 31
December 2021, the outstanding instalment paymemtounted to RMB400,000,000,
RMB400,000,000 and RMB750,000,000 which are replayab or before 5 January 2022, 5 July
2022 and 5 January 2023 respectively. In Decen@berd, the Group was notified by the
Counterparty that the repayment of the first twoaeing instalments of an aggregate amount of
RMB800,000,000 is expected to be delayed, and fiverethe Deferred Consideration is
regarded as credit-impaired since then.



DEFERRED CONSIDERATION (CONTINUED)

As at 31 December 2021, the Group received a depbsilK$200,000,000 from the related
company of the Counterparty as security to the @oparty's repayment obligations, and such
amount is included in "other payables” on the cosdd consolidated statement of financial
position at 31 December 2021 and 30 June 2022.h Sacurity will be applied as partial
settlement of the Deferred Consideration if the i@erparty has not fully settled the said
RMB800,000,000 by 30 November 2022. At the sametithe Group is entitled to default
interest from the date of default as agreed ininiil agreements. Furthermore, in May 2022,
the Counterparty has pledged certain of its proggetb the Group as additional security of the
outstanding amount of Deferred Consideration, ofictvhthe proceeds from selling those
properties after deducting direct expenses is icgstk for the settlement of the Deferred
Consideration, and such right is extended until @wnterparty had fulfilled its repayment
obligations. Except as described above, therenarether changes to the terms or settlement
scheme.

Up to 30 June 2022, apart from the default intesesounting to HK$10,671,000, the Group has
not received any settlement from the CounterpaByring the six months ended 30 June 2022,
reversal of impairment losses under expected claesktmodel of approximately HK$45,150,000
(six months ended 30 June 2021: HK$8,634,000) dsgmised in profit or loss. The basis of
determining the inputs and assumptions and thenastn techniques used in the condensed
consolidated financial statements for the six msrghded 30 June 2022 are the same as those
followed in the preparation of the Group's annuahbricial statements for the year ended
31 December 2021, except that in the measuremeanipeicted cash shortfalls as at 30 June 2022,
the Group also considers the amount and timing ashcflows that are expected from the
foreclosure on the pledged properties. As suahyéhersal of expected credit loss of Deferred
Consideration during the current period mainly ar®m decrease in loss given default as a
result of the expected recovery from the additiaesurity as described above. Besides, interest
income of approximately HK$22,313,000 (six monthded 30 June 2021: HK$116,212,000) is
recognised by applying the effective interest redethe amortised cost of the Deferred
Consideration (six months ended 30 June 2021. gomassying amount of the Deferred
Consideration). Such interest income is recogneeather income in profit or loss for both
periods.

As at 30 June 2022, the net carrying amount ofeefl Consideration amounting to
approximately HK$229,114,000 (31 December 2021: PB3$129,000) is expected to be settled
within one year and accordingly is classified agent assets, while the rest of the amounts are
classified as non-current assets.
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DEBTORS AND PREPAYMENTS

Trade debtors from contracts with customers
Less: Allowance for credit losses

Rental and utility deposits

Deposits paid for purchase of raw materials
Deposits paid for subcontracting cost
Account balance placed with a broker
Other tax receivables

Other debtors and prepayments

30.6.2022
HK$'000
(unaudited)

41,191
(1,210)

39,981
2,398
7,019
4,549
12,531
1,831
4,244

72,553

The Group allows a general credit period of onevim months to its customers.

_31.12.2021

HK$'000
(audited)

63,174
(516)

62,658
2,922
8,504
7,653
8
1,223
7,374

90,342

The following is an ageing analysis of trade debtoet of allowance for credit losses presented
based on the invoice date at the end of the rewpnieriod, which is approximately the

respective recognition dates for sales of goodsespective dates of the achievement of the
relevant milestone as stipulated in the relevantice contracts as appropriate:

1 - 60 days

61 - 120 days
121 - 180 days
Over 180 days

11

30.6.2022
HK$'000
(unaudited)

37,838
255
208

1,680

39,981

31.12.2021

HK$'000
(audited)

57,147
3,215
772
1,524

62,658



10.

CREDITORS AND ACCRUED CHARGES

Trade creditors

Accrued staff costs

Commission payables to sales agents

Payment for acquisition of debts investments

Provision for performance related incentive paytsen
to directors and key management

Other creditors and accrued charges for operatsts

Less: Non-current portion of provision for perf@ance
related incentive payments to directors and
key management

30.6.2022
HK$'000
(unaudited)

80,014
13,518

17,448

32,644
20,802

164,426

(24,858)

139,568

31.12.2021

HK$'000
(audited)

89,930

16,265
18,794

2,201

58,745
17,703

213,638

(41,352)
172,286

The following is an ageing analysis of trade d@di as at the end of the reporting period which

is based on the invoice dates of the amounts due:

0 - 60 days

61 - 120 days
121 - 180 days
Over 180 days
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30.6.2022

HK$'000
(unaudited)

29,767
23,334
15,236

11,677
80,014

31.12.2021

HK$'000
(audited)

53,240
22,133
6,829
7,728

89,930



MANAGEMENT DISCUSSION AND ANALYSIS
RESULTS

During the period ended 30 June 2022 (“Period Uitmriew”), the Group recorded profit attributable
to owners of the Company of approximately HK$12,908 compared to the profit attributable to
owners of the Company of approximately HK$84,228,61 the period ended 30 June 2021 (“Previous
Period”). The decrease in the Group’s profit atitébble to owners of the Company during the Period
Under Review was mainly due to the off-setting effef (i) drop in gross profit of approximately
HK$18,653,000 from approximately HK$26,890,000 ihetPrevious Period to approximately
HK$8,237,000 in the Period Under Review; (ii) tmerest income from Deferred Consideration has
reduced by approximately HK$93,899,000 and (iigr@ase in the reversal of impairment losses under
the expected credit loss model of approximately BE#03,000.

Reference is made to the Group’s announcement @&elugust 2022. Certain figures contained in
such announcement were different from the finalgg stated in this announcement including (i) the
decreased interest income from the deferred coraide was previously estimated at HK$97 million
and (ii) the increase in the reversal of impairnlesses under the expected credit loss model whash
previously estimated at HK$61 million. The neteetfto the Group’s profit attributable to ownersswa
previously estimated at a drop of 60%-70% for teeidel Under Review as compared to the Previous
Period. Based on the condensed consolidated faelastatements which is reviewed by the Company’s
auditors, the net effect should be 85% insteade figures stated in the announcement dated 26 Augus
2022 represented the best estimates made by thageraent of the Company based on the then
information.

The basic earnings per share for the Period Unésie® was HK3.03 cents compared to the basic
earnings per share of HK19.75 cents for the Previteriod.

FINANCIAL REVIEW

Revenue

The revenue for the Period Under Review was appratély HK$166,925,000 or 3.6% less than the
Previous Period.

In terms of business segment, approximately 85.0%eorevenue was generated from PCB sector (the
Previous Period: approximately 76.6%) and approteigal5.0% came from surface finishing sector
(the Previous Period: approximately 23.4%). In eohthe machines geographical installation bdse, t
revenue composition during the Period Under Revi&s 83.4% machines in PRC, 5.6% in the USA,
2.3% in Korea, 2.0% in Taiwan, and 6.7% in resghefworld.

Gross Profit

Due to price pressure from customer and inflatignoss profit was 4.9% which was lower than the
Previous Period (approximately 15.5%).
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Other gain or losses

This mainly represented (a) Net change in realemad unrealized fair value gain of investments at fa
value through profit or loss of approximately HK&34,000 (the Previous Period: HK$4,449,000) and
(b) net exchange loss of approximately HK$26,839 @0e Previous Period: HK$2,594,000).

(&) Net change in realized and unrealized fair value gainvestments at fair value through profit or
loss was approximately HK$9,894,000 (the Previcersod: HK$4,449,000)

All investments at fair value through profit ois®owere recorded at fair value as at 30 June 2022
and represented listed securities in Hong Kong. Thé of approximately HK$9,894,000
represents fair value gain of these investments, eesult of mark to market valuations as at the
balance sheet date.

Below are information of the Group’s investments$aat value through profit or loss as at 30 Jung20

Company Name / % of Net Fair value % of Fair value % of
Stock Code shareholding fair value as at 30 June Total Assets of as at Total Assets
as at change 2022 the Group as at 31 December of the Group
30 June 2022 HK$'000 HK$'000 30 June 2021 as at 31
2022 HK$'000 December 2021
Shanghai Industrial 0.26% (1,133) 8,434 0.45% 9,567 0.51%
Urban

Development
Group Ltd. (563)

Q P Group 1.59% 763 11,186 0.59% 10,423 0.56%
Holdings Ltd.

(1412)

Hysan 0.07% (101) 17,974 0.95% - -

Development
Company Ltd. (14)

China Mobile Ltd. 0.01% (3,099) 98,000 5.18% - -
(941)

Agricultural Bank 0.02% 1,550 14,800 0.78% - -
of China Ltd.

(1288)

Bank of China Ltd 0.00% 1,935 6,260 0.33% - -
(3988)

SenseTime Group 0.00% (7,231) 12,019 0.63% - -
Inc. (20)

CNOOC Ltd (883) - 16,371 - - -

Others 839 13,097 0.69% 6,775 0.36%
Total 9,894 181,770 9.60% 26,765 1.43%
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(b) Net exchange loss of approximately HK$26,839,006 Rrevious Period: HK$2,594,000)

The net exchange loss was mainly due to the exehlrsg arising from period end revaluation of
bank deposit and debt instruments which was derateinin RMB. During the Period Under
Review, RMB was depreciated by approximately 4.4%.

Other income

This mainly represented (a) interest income frohepfinancial assets of approximately HK$13,161,000
(the Previous Period: HK$11,866,000) (b) interestome from Deferred Consideration of
approximately HK$22,313,000 (the Previous Periodk$#16,212,000) (c) Government subsidy of
approximately HK$1,179,000 (the Previous Period: $41§39,000) and (d) dividend income from
investments in Hong Kong listed securities of appmately HK$6,831,000 (the Previous Period:
HK$1,673,000).

(a) Interest income from other financial assets

This represented (i) interest income arising fraank receivable of approximately HK$1,292,000 (the
Previous Period: HK$2,069,000) (ii) interest reeeivfrom bank deposits of approximately

HK$6,877,000 (the Previous Period: HK$9,797,00Q) £ii) interest income from investments in debt

instruments of approximately HK$4,992,000 (the Rres Period: nil).

i) Interest arising from loans receivable

On 21 October 2019, the Group entered into a laaitity agreement ("2019 Loan Facility Agreement")
with Karl Thomson Financial Group Limited ("KTFG'Which is a wholly owned subsidiary of Hong
Kong Finance Investment Holding Group Limited ("ldkong Finance Investment”). Mr. Lam Kwok
Hing, an executive director and the ultimate cdhtrg shareholder of the Company, and Mr. Nam
Kwok Lun, an executive director of the Company wias an indirect interest in the Company, are the
directors of Hong Kong Finance Investment. Pursuar2019 Loan Facility Agreement, the Group
provides an unsecured revolving loan facility of $i80,000,000 bearing interest at prime rate as
announced from time to time by The Hong Kong andrghai Banking Corporation Limited for lending
Hong Kong Dollars ("Prime Rate") for a term of thrgears commencing from the loan effective date
and ending on 20 October 2022.

Pursuant to the 2019 Loan Facility Agreement, theu@ has received interest income of approximately
HK$694,000 (the Previous Period: HK$1,405,000) fidfiG.

Besides the revolving loan facility with KTFG, th@roup has also received interest income of
approximately HK$598,000 from other loans (the Ryes Period: HK$664,000).

i) Interest received from bank deposits

Interest income from bank deposits was approximatedK$6,877,000 (the Previous Period:
HK$9,797,000).

iii) Interest income from investments in debt instrureent

Interest income from investments in debt instrursemas approximately HK$4,992,000 (the Previous
Period: nil).
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(b) Interest income from Deferred Consideration

Please refer to note 8 of the financial informati@nthis result announcement for more detailed
explanation on the interest income of approximatéiK$22,313,000 (the Previous Period:
HK$116,212,000)

(c) Government subsidy

During the Period Under Review, the HKSAR Governtiteas launched the 2022 Employment Support
Scheme (*ESS”) under the Anti-epidemic Fund to mevime-limited financial support to employers to
retain employees who may otherwise be made redanddre Group has received a total of
approximately HK$820,000 from the ESS.

The PRC subsidiaries of the Group have also redaapproximately HK$359,000 (the Previous Period:
HK$1,039,000) being refund of certain governmeessferhe refund was a hardship subsidy due to the
Covid-19 pandemic.

(d) Dividend income

Dividend income received from investments in Hongnl listed securities was approximately
HK$6,831,000 (the Previous Period: HK$1,673,000).

Selling and Distribution Costs

The selling and distribution costs represented lettbn and marketing expenses, product and public
liability insurance cost and the respective persbrmost on the sales team. The costs for the Period
Under Review was 10.2% lower than the PreviousoBett was primarily due to reduced sales actisitie
due to the COVID-19 pandemic.

Administrative expenses

The administrative expenses for the Period UnderéRewas 10.3% lower than the Previous Period.

(a) Provision for performance related incentive payrmment

Provision for performance related incentive paymserg calculated by applying the pre-agreed
percentage on the overall financial performancehef Group for a financial year and discounted to
present value. Overall financial performance of @reup refers to the profit after taxes attribueata

the owners of the company as reported in the arrepatt.

For the Period Under Review, no provision was nfadgerformance related incentive payments (the
Previous Period: HK$4,196,000).

(b) Decrease in general expenses

The remaining administrative expenses was apprdrignaK$43,385,000 was 1.8% lower than the
Previous Period (the Previous Period: HK$44,192,000

As a benchmark, the average inflation rates in €kimd Hong Kong for first half 2022 were 1.78tnd
1.59¢ respectively.

Linflation rate in China is reported by the NatibBareau of Statistics of China.
2 Inflation rate in Hong Kong is reported by Cenand Statistics Department of Hong Kong.
16



Reversal of impairment losses under expected crediiss model, net

This represented impairment losses under expecestit doss model for trade debtors, contract assets
loans receivable and Deferred Consideration, net\adrsal as below:-

Six months ended 30 Ju

2022 2021

HK$'000 HK$'000

Trade debtol 69% (7€1)
Contract asse (53) 34
Loans receivab (464) (208
Deferred Consideratic (45,150 (8,634
(44,972 (9,569

Finance cost

This represented (a) interest on bank borrowing$1k$304,000 (the Previous Period: nil); (b) the
imputed interest expenses regarding the provisibrpesformance related incentive payments of
approximately HK$900,000 (the Previous Period: H}8$8,000) and (c) the interest expenses on lease
liabilities of approximately HK$201,000 (the PrexsoPeriod: HK$169,000).

Since the provision for performance related ina@npayments is discounted to present value, when th
expected payment timetable comes closer, the pgrga&re of such incentive payments will be revised
upwards. An imputed interest expense will ariseostiogly and hence an amount of approximately
HK$900,000 was reported for the Period Under Review

The lease liability is treated as a borrowing, wiith value increased as interest is recognised and
decreased as lease payments are made.

Taxation

Taxation of approximately HK$17,927,000 (the Presid?eriod: HK$30,144,000) represented mainly
taxes paid or payable by our wholly-owned subsiésin China.

As the Group recorded a gain in relation to the dlara Project before tax approximately

HK$66,564,000 (the Previous Period: HK$118,792,0€® Group recorded a corresponding estimated
taxes of approximately HK$17,727,000 (the PreviBasod: HK$31,212,000).
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Net gain in relation to the Longhua Project

As can be seen from above explanations, variousmes and expenses in relation to the property re-
development plan in Longhua were recorded in th@o®éJnder Review and the Previous Period. In

order to help the shareholders to understand tleeatbvimpact, we have prepared a summary table
below:-

Six months ended 30 Ju

2022 2021
HK$'000 HK$'000

Under “Other Income” — Interest income from Defdrre

Consideratio 22,31 116,212
Under “Administrative expense— Provision for directors’ boni - (4,19¢)
Under “Finance cost” — Imputed interest on non-entrportion of

provision for performance related incentive payrseanhd special (899) (1,858)

management bon

Under “Reversal of impairment losses under expectedlit loss
model, net” - Reversal of impairment losses undgreeted credi

loss model, ni 45,15(C 8,63«
Under “Taxation (17,727 (31,212
Net gain in relation to the Longhua Pro 48,83 87,58(

Deferred Consideration

Please refer to note 8 of the financial informati@hnthis result announcement for more detailed
explanation.

Loans receivable

On 21 October 2019, the Group entered into 201 Leacility Agreement with KTFG, which is a
wholly owned subsidiary of Hong Kong Finance Inwesht. Mr. Lam Kwok Hing, an executive
director and the ultimate controlling shareholdérttte Company, and Mr. Nam Kwok Lun, an
executive director of the Company who has an irtlineterest in the Company, are the directors of
Hong Kong Finance Investment. Pursuant to 2019LUeacility Agreement, the Group provides an
unsecured revolving loan facility of HK$130,000,00€aring interest at Prime Rate for a term of three
years commencing from the loan effective date artiing on 20 October 2022.

As at 30 June 2022, a loan of approximately HK$2d,000 (31 December 2021: approximately
HK$36,000,000) was drawn by KTFG in accordance vilte terms of the 2019 Loan Facility
Agreement. The average effective interest ratechvis equal to contractual interest rate, is 5%e(Th
Previous Period: 5 %) per annum.

As reported in above, the total interest incomenedrin relation to above loans was approximately
HK$694,000 (the Previous Period: HK$1,405,000).

As at 30 June 2022, besides the revolving loaditfaevith KTFG, the Group has granted three loans
with independent third parties bearing interesiveen 2.2% to 8.0% per annum and the Group has
received interest income of approximately HK$598,00om these loans. (the Previous Period:
HK$664,000)
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The carrying amount for each respective periodhasvd below:-

As at As at
30/06/2022 31/12/2021
HK$'000 HK$'000

Principal outstandinrepayable within one ye 37,31¢ 50,50(
Principal outstanding repayable after one 13,02« 12,99:
Less impairment loss allowar (6,192) (6,655
Net carrying amoul 44,15! 56,83
Analysedfor reporting purpose ¢
Curren 35,35¢ 48,06¢
Non-curren 8,791 8,76¢

44,15 56,83’

Contract assets

The Group is entitled to invoice customers for ¢argdion of custom-built electroplating machinernyda
other industrial machinery based on achieving eeseaf performance-related milestones. The contrac
assets represent the amount which the Group ifeehto claim against the customers for the work
completed but not yet billed. They are not billstause the agreed performance-related milestoaes a
still under processed. When a performance-relatdelstone of a certain project is completed, such
related contract assets will be transferred toetidebtors.

Contract liabilities

From time to time, customers will pay to the Graapious performance related milestone payments in
accordance with accepted purchase orders or agoggchcts. Contract liabilities represent the @gteu
obligations to transfer goods or services to custsnfor which the Group has already received
consideration from the customers.

Deferred tax of under non-current assets and liabilies

The Group has recorded a deferred taxation of appedely HK$81,221,000 as estimated taxation
expenses in relation to the expected gain arisiog fthe arrangement in relation to a site located a
Longhua.

The balance of approximately HK$10,004,000 reprieserdeferred tax liabilities recognized for

accelerated tax depreciation of approximately HK8@8, revaluation of properties of approximately
HK$787,000, and withholding tax provision for dieiad payable by a PRC subsidiary of approximately
HK$9,172,000.
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BUSINESS REVIEW ON ELECTROPLATING EQUIPMENT (UNDER THE TRADE NAME
OF “PAL")

Electroplating Equipment-Printed Circuit Boards (“P CB”) Sector
This sector is traded through our subsidiary Pr@éegomation International Ltd (“PAL”).

During the Period Under Review, the revenue in khisiness area increased to HK$113,274,000 from
HK$105,284,000in Previous Period, representing a rise of 7.6%ut @ this total revenue, from the
perspective of installation location, nearly 91.¥#re shipment made to PRC (70.2% in the Previous
Period) and 2.6% were shipment made to Russian(ttile Previous Period).

Two main markets driving our revenue in PCB seetl PCBs used in smartphone and car. The
development of car industry is elaborated in oteosector, surface finishing sector, below.

According to the quarterly reports released by I@rldwide smartphone shipments declined 8.9%
year over year in the first quarter of 2022 withpshent volume stood at approximately 314 million
units. Quarter two of 2022 faced a continued dectif 8.7% on year over year basis. Shipment velum
has dropped to approximately 286 million units.

Top 5 Smartphone Companies, Worldwide Shipmentsk&i&hare, and Year-Over-Year Growth, Q2

2022 (shipments in millions of unit

Company 2Q 2022 2Q 2022 20Q 2021 20Q 20201 Year-Over-
Shipment Market Share | Shipment Market Share | Year Change
Volumes Volumes

Samsun 62.4 21.8% 59.1 18.€% 5.6%

Apple 44.€ 15.6% 44.4 14.2% 0.5%

Xiaomi 39.5 13.8¥% 53.1 16.9% -25.5%

Vivo 24.¢ 8.7% 31.7 10.1% -21.8%

OPPC 24.1 8.6% 32.¢ 10.5% -24.6%

Other: 89.¢ 31.5% 92.2 29.5% -2.6%

Total 286.0 100.0% 313.4 100.0% -8.7%

Source: IDC QuarterlyMobile Phone TrackeAugust 4, 202

“Roaring inflation and economic uncertainty hasaely dampened consumer spending. OEMs have
cut back orders for the rest of the year with Ceéngendors making the biggest cuts as their largest
market continues to struggle” said Nabila Popal beearch director with IDC's Worldwide Tracker
team.

The biggest decline in demand in the second quaft2®22 came from China. A decline of 14.3% was
recorded. By contrast, the Asia Pacific region aith China saw sales drop 2.2% only. The North
American smartphone market reached 35.4 milliotisuni Q2 2022, down 6.4% yearly amid economic
challenges, high inflation and poor seasonal demaradia used to be a growth engine to the
smartphone market has recorded a single digit granty. Approximately 35 million smartphones were
shipped to India in quarter two of 2022. Althougilstwas a 3% year-over-year growth, the cumulative
shipment volume for the first half of 2022 was deall by 1% year-over-year. The decline didn't cleang
the rankings for top shipments among manufactunetise second quarter of 2022 as illustrated itetab
above.
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Electroplating Equipment-Surface Finishing (“SF”) Sector
This sector is traded through our subsidiary PALf&e Treatment Systems Ltd (“PSTS”).

The revenue of SF sector has decreased by 37.9%dpproximately HK$32,136,000 in the Previous
Period to approximately HK$19,963,000 for the Perfidnder Review. Out of this total revenue, from
the perspective of installation location, nearlyd88 were shipment made to PRC (3.6% in the Previous
Period) and 27.9% were shipment made to the USAR¥382n the Previous Period).

The revenue of SF sector, for past few years, waslynstreamed from multinational companies selling
automotive parts.

After a slight recovery in 2021, sales of light \a experienced a drop across three major car et&rk
including China, the United States and the Europg@ion. Many analysts are now revising downward
for their 2022 forecast of global car sales. Afteo Covid-19-impacted years, which were further
affected by the chip shortages, most of marketyateabriginally hoped that year 2022 would deliaer
continued recovery in global However, new adveastdrs have emerged since the start of 2022,
including Russia’s invasion of Ukraine and the awnd strict lockdowns in China. This has led tavne
disruption at various production sites in Européd Asia, while chip shortages have remained. Warker
in many countries of Europe have launched strikggatest against inflation and the rising cost of
living. When adding up these factors togethery 2822 to most of the car makers is a year with
dampened demand while having to pay a higher ptamtucost. Given the dim outlook, some car
makers such as Ford and Tesla chose to downsizegeFations and announced their layoff plans in
order to better control their operational costs.

While the overall sales of light vehicles are radgcdemand of electric vehicles is increasing tuthe
rising fuel prices as well as the offer of govermtniacentives. The latest Canalys research shioats t
4.2 million electric vehicles were sold worldwidethe first half of 2022, up 63% on the first hailf
2021. Itis unfortunate that the increased saleddctric vehicles could not compensate or ofisiét
the decreased sales in fuel cars.

Outlook

Facing generally a weak market for both smartpheme automobile, although the Group was able to
secure more or less the same level of revenudéPéeriod Under Review as compared to the Previous
Period, the gross profit has shrunk. The impaddisfuption in supply chain, and hence the incréase
cost of production, is worldwide. Like many othedustrial players, the Group is facing extended
delivery time as well as a higher direct mater@dtand shipping expenses.

The Group expects that the current operating enmient, namely weak market momentum and higher
cost of production due to inflation, will remaidagvely the same for the second half of 2022s hard

to say whether the current wave of inflation haakeel or not. According to the data published by
Trading Economics, the annual inflation rate in th& slowed to 8.5% in July of 2022 from the
historical high of 9.1% in June. Annual inflaticate in the Euro Area was confirmed at a new record
high of 8.9% in July of 2022, compared to 8.6%uneland 2.2% a year earlier. China's annual infiati
rate rose to 2.7% in July 2022 from 2.5% in Jure.its July report, the IMF has lowered its global
GDP growth forecast to 3.2% for 2022 and 2.9% fi#2and commented that “the risks to the outlook
are overwhelmingly tilted to the downside”. As & the business of electroplating equipment is
concerned, the Group is looking for providing altgive engineering design with reasonable cost
structure as well as to exercise a tighter costrobaver overhead.
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PROPERTY DEVELOPMENT
Property Re-development Plan in Longhua

Reference is made to the Company’s announcemesusdgi) on 22 August 2011 with respect to the
agreement (“Agreement”) entered into by a whollyred subsidiary of the Company (“PASL”) with an
independent third party (“Counter Party”) in refatito a re-development plan (“Re-development”) of
two parcels of industrial land located in Bao Arstiict, Shenzhen, the PRC, of the Group (“Longhua
Land”) from industrial land into residential propes for resale; (ii) on 25 October 2013 with redpge

the supplemental agreement signed, (iii) on 16 kxt@014 with respect to the preliminary approval
granted, (iv) on 26 October 2015 with respect ® shcond supplemental agreement signed, (v) on 30
November 2015 with respect to the final approvaboied for the construction plan, (vi) on 4 January
2017 with respect to the supplemental agreementschwoutlined the way to receive the expected
consideration and (vii) on 28 June 2019 with respethe revised supplemental agreements (“Revised
Supplemental Agreements”) and on 9 September 20h9respect to the Second Revised Supplemental
Agreement A which outlined further changes in respéthe way to receive the expected consideration

According to the Second Revised Supplemental Agee¢rA, PASL will receive the guaranteed cash
consideration of RMB2.75 billion from the Projecbr@pany in six (6) tranches. As of the date of this
announcement, the Group has already received geadhicash consideration of RMB 1.2 billion and
will further receive RMB 0.8 billion in year 2022é RMB 0.75 billion in year 2023.

Reference is made to the announcement issued lfyaimpany dated 31 December 2021. The Company
was notified by the project company of the LongRuaject (the “Project Company”) that it requests to
postpone part of the guaranteed cash considerfatican amount of RMBO0.8 billion in accordance with
the terms set out in the Second Revised Supplem@&gtaement A. The payment delay was mainly
caused by the delinquent debt collections fronrteup’s customers, namely property developers. Th
Project Company has in December 2021 paid to tloeBHK$200 million as security (“First Security”)
for its repayment obligations. They have since phathult interest of approximately HK$10,671,000 to
the Group on timely basis and in accordance wightéhms of the Agreements

Reference is made to the announcement issued ydmpany dated 16 May 2022. Through constant
dialogue with the Project Company, the Project Camyphas agreed to provide a first legal charge for
7,922 sgm of the office space as additional secuot PASL (“Second Security”) to secure the
repayment obligation of the Project Company foraaltstanding amounts of the consideration. As a
result, PASL has entered a charge agreement wetiPtbject Company on 16 May 2022. The pledged
property was valued at approximately RMB 238,710,890 at 16 May 2022 by an independent valuer.

The Group will continue to monitor the progresstué repayment and is still working towards getting
additional security from the Project Company or @teu Party. The Group will inform the shareholders
and potential investments by making further anneurent(s) as and when appropriate in accordance
with the Listing Rules.

MATERIAL ACQUISITION AND DISPOSAL

Having received the guaranteed cash considerafiddMB 1.2 billion and after payment of relevant
taxes, the Group has initially placed the cash utidee deposits. In order to increase the averageof
return for the funds held by the Group, the Groag mvested in certain debt instruments and listed
securities. Reference is made to various annouactsmssued by the Company from January to May
2022.
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Breakdown of investments in listed securities aagesl in above. Below are Group’s investment ibtde
instruments with a value of 5% or more of the Greuptal assets as at 30 June 2022:

% to
Fair value as of 30| Group’s
Coupon | Bond . Par value of June 2022 total assets
Bond Issuer Interest | Maturity the bond . d
Rate date (in RMB) ("? RE Gl
equivalent HKD)
(1) Henderson Land MTN Ltd
[an indirect wholly-owned
subsidiary of the Henderson Land 6.16%
Development Company Limited (stock
code : 0012
. 9,975,300
- 0 - | ) J
Security code HKO000778032 3.35% 21-Sepq 10,000,000 (HK$11,664,00(
- Security code HK0000814571 3.30% 7-Feb-] 90,000,000 89,664,300

(HK$104,847,000

(2) Barclays Bank PLC
[a company whose shares are listed on|the
London Stock Exchange (Stock Code :
BARC)]

. 90,315,000
- q -Mar- 1929, )
Security code X$2357991038 4.00%  24-Marq 90,000,000 (HK$105,608,00( 5.58%

The acquisition of the bonds forms part of the @tswrdinary course of treasury activities in mangg
its financial assets. The bonds offer a betterrnetvhen compared to fixed-term deposit interestgat
offered by commercial banks in Hong Kong. Primabjeative of these investments is to collect the
contractual interest due and principal upon maturAt time of investment, the Group will considbe
acquisition prices, the coupon rate, the maturatecnd the background of the issuers.

Save as disclosed above, there were no other @ladequisitions or disposals during the Period Wnde
Review.
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FINANCIAL REVIEW
Capital Structure, Liquidity and Financial Resources

As at 30 June 2022, the Group had equity attridetat owners of the Company of approximately

HK$1,297,798,000 (31 December 2021: HK$1,319,20D,00he gearing ratio was 4.6% (31 December
2021: nil). The gearing ratio is calculated by dimg the aggregate amount of bank borrowings and
other interest-bearing loans over the amount oitg@itributable to the equity holders of the Comypa

As at 30 June 2022, the Group had approximately 60KE 47,000 of cash on hand (31 December 2021
HK$1,214,650,000).

As at 30 June 2022, the Group pledged depositsk&3;834,000 (31 December 2021: nil) to banks to
secure the issuance of bank guarantee of the samend Total bank facilities available to the Quas
approximately HK$952,100,000 (31 December 2021: HK%$300,000). Out of the facilities available,
the Group has utilized (i) approximately HK$3,830@&s the issuance of bank’s guarantee under which
customers retain right to claim refund of purchdsposits received by the Group as at 30 June ZR22 (
December 2021: nil), (ii) nil for the issuance wiport letters of credit to suppliers (31 Decemb@2 2
HK$4,605,000) and (iii) bank borrowings of approxzitely HK$60,000,000 (31 December 2021: nil).

Foreign Currency Risk

Most of the assets and liabilities in the Groupewverainly denominated in Renminbi, US dollars, HK
dollars and Euro.

Contingent Liabilities

As at 30 June 2022, the Company had issued cogpgudrantees to banks in respect of banking
facilities granted to subsidiaries of the Compaiiyie amount utilized by the subsidiaries was
approximately HK$63,834,000 (31 December 2021: HR$8,000).

Capital Commitment

As at 30 June 2022, the Group did not have anyifgignt capital commitment (31 December 2021: nil).

Employee and Remuneration Policies
As at 30 June 2022, the Group employs a totdlo&f employees. Employees are remunerated based or

performance, experience and industry practice oRednce related bonuses are granted on discregionar
basis. Other employee benefits included fund, exste and medical cover.
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INTERIM DIVIDEND

The Board has declared an interim dividend of HR$(per Share (2021: HK$0.01 per Share) for the
six months ended 30 June 2022. The interim dinddeiil be paid on or before 28 October 2022 to
Shareholders whose names appear on the Regidtéernbers of the Company at the close of business
on 5 October 2022.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be etbffom Monday, 3 October 2022 to Wednesday,
5 October 2022, both days inclusive. In order talify for the interim dividend, all transfer docunts
accompanies by the relevant share certificates brukidged for registration with the Company’s ®har
Registrars & Transfer Office, Tricor Secretariemlied, at 17/F, Far East Finance Centre, 16 Hatcour
Road, Hong Kong for registration no later than 4p3®. on Friday, 30 September 2022 (Hong Kong
time), being the last share registration date. paéygment of interim dividend will be scheduled on or
before Friday, 28 October 2022.

COPORATE GOVERNANCE AND OTHER INFORMATION

The Company has complied with the Corporate GovermaCode and Corporate Governance Report
(the “GC Code”) as set out in Appendix 14 to thsting Rules throughout the six months ended 30 June
2022, with deviations from code provisions A.2.-dakn4.2 of the GC Code in respect of the separate
roles of chairman and chief executive officer, amidtion of directors.

Code Provision A.2.1

Under the code A.2.1, the roles of chairman anéfatxecutive officer should be separate and should
not be performed by the same individual.

The Company does not at present have any officr tve title of Chief Executive Officer (“CEQO”), bu
instead the duties of a CEO are performed by theddgimg Director (“MD”). The Company does not
have a separate Chairman and MD and Mr. Lam KwaigHurrently holds both positions. The Board
believes that vesting the roles of both Chairmaah D in the same person provides the Group with
strong and consistent leadership and allows forenedfective planning and execution of long-term
business strategies. In addition, through the sigien of the Board which comprised of three
independent non-executive directors, representimgenthan half of the Board, the interests of the
shareholders are adequately and fairly represented.

Code Provision A.4.2

Under the code A.4.2, every Director, includinggb@ppointed for a specific term, should be sultgect
retirement by rotation at least once every threggie

According to Bye-laws of the Company, the ChairmamD is not subject to retirement by rotation or

taken into account on determining the number oéadors to retire. This constitutes a deviation from
code provision A.4.2 of the GC Code. As continuati® a key factor to the successful implementation
of any long term business plans, the Board belietoggether with the reasons for deviation from code
provision A.2.1, that the present arrangement istrbeneficial to the Company and the shareholders a
a whole.
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AUDIT COMMITTEE

The Audit Committee comprises three independentex@tutive directors, Mr. Cheung Kin Wai, Mr.
Kwan Wang Wai, Alan and Mr. Ng Chi Kin, David. Thaudit Committee has reviewed with the
management of the Company the accounting principles$ practices adopted by the Group and
discussed auditing, internal controls and finan@gabrting matters.

The international auditor of the Company, Messrglolite Touche Tohmatsu have reviewed the
financial statements for the period under review have issued a report on review of interim finahci
information. In accordance with the requirementpafagraph 39 of Appendix 16 of the Listing Rules,
the Audit Committee has reviewed together with ngamaent the accounting principles and practices
adopted by the Company and discussed auditingnaiteontrol and financial report matters including
the review of the unaudited interim financial staéats for the six months ended 30 June 2022.

REMUNERATION COMMITTEE

The remuneration committee of the Company (the “GResnation Committee”) is composed of three
Directors, namely Messrs. Nam Kwok Lun, Kwan WangiWlan and Ng Chi Kin David. The principal
functions of the Remuneration Committee includeedaining the policy for the remuneration of
executive directors, assessing performance of éixecdirectors and approving the terms of executive
directors’ service contracts; making recommendatitm the Board on the Company's policy and
structure for all remuneration of directors andisemanagement and on the establishment of a formal
and transparent procedure for developing policysoch remuneration and to place recommendations
before the Board concerning the total remuneraimior benefits granted to the Directors from tbme
time.

NOMINATON COMMITTEE

The nomination committee of the Company (the “Nation Committee”) is composed of three
Directors, namely Messrs. Lam Kwok Hing, Cheung Kitai and Ng Chi Kin David. The principal
functions of the Nomination Committee include revileg the structure, size and composition of the
Board, making recommendations on any proposed @satogthe Board to complement the Company’s
corporate strategy, identifying and nominating digal individuals for appointment as additional
directors or to fill Board vacancies as and wheytarise.

MODEL CODE FOR SECURITIES TRANSACTION BY DIRECTORS

The Company has adopted the Model Code for Seesirifiransactions by Directors of Listed
Companies (the “Model Code”) set out in Appendix tbOthe Listing Rules. Upon enquiry by the
Company, all directors of the Company have confantieat they have complied with the required
standard set out in the Model Code throughoutithenenths ended 30 June 2022.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES O F THE COMPANY

Neither the Company nor any of its subsidiariescpased, sold or redeemed any of the Company’s
listed securities during the six months ended 3@ R022.
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PUBLICATION OF INTERIM RESULTS ANNOUNCEMENT AND INT ERIM REPORT

This interim results announcement is published d® twebsites of the Stock Exchange
(http://www.hkex.com.hk) and the Company (http:/natnt.biz). The interim report of the Company
for the six months ended 30 June 2022 containihthalinformation required by the Listing Rules lwil
be despatched to shareholders of the Company add mailable for review on the same websites in
due course.

By Order of the Board
Asia Tele-Net and Technology Corporation Limited
Lam Kwok Hing, M.H. J.P.
Chairman and Managing Director

Hong Kong, 30 August 2022

As at the date of this announcement, the executive directors of the Company are Messrs. Lam Kwok
Hing, M.H. J.P. and Nam Kwok Lun, and the independent non-executive directors are Messrs. Cheung
Kin Wai, Kwan Wang Wai, Alan and Ng Chi Kin, David.

* For identification purpose only
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