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RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2022

The board of directors of Shanghai Dazhong Public Utilities (Group) Co., Ltd.* (the
“Company”) is pleased to announce the unaudited interim results of the Company and its
subsidiaries for the six months ended 30 June 2022. This announcement, containing the
full text of the 2022 interim report of the Company, complies with the relevant
requirements of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited in relation to information to accompany preliminary announcement
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www.dzug.cn on or before 16 September 2022.
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VL.

VIL.

VI

The Board, the Board of Supervisors, Directors, Supervisors
and senior management of the Company confirm that the
contents in this interim report are true, accurate and
complete and have no false representations, misleading
statements or material omissions, and they will individually
and collectively accept legal responsibility for such contents.

All Directors of the Company attended the Board meetings.
This interim report is unaudited.

Yang Guoping (%35 F), the person-in-charge of the Company,
Jiang Yun (¥ %), the person-in-charge of the accounting
work, and Hu Jun (#1E), the head of the accounting institution
(person-in-charge of accounting), warrant the truthfulness,
accuracy and completeness of the financial reports in this
interim report.

Profit distribution plan or plan to convert capital reserve into
share capital approved by the Board during the Reporting
Period

N/A.

Risk disclaimer of the forward-looking statements

The forward-looking statements in this report do not constitute
an actual commitment of the Company to investors. Investors

should be aware of the investment risks.

Any appropriation of funds by the controlling shareholder
and its related parties for non-operating purpose?

No.

Any provision of external guarantees in violation of the
stipulated decision-making procedures?

No.
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IMPORTANT NOTICE
EERTE

IX. Whether more than half of Directors are unable to warrant
the truthfulness, accuracy and completeness of the interim
report disclosed by the Company?

No.
X. Materialrisk alert

During the Reporting Period, there were no material risks
within the Company. This report contains the detailed
descriptions of the possible risks related to the Company and
the countermeasures accordingly. Please refer to the Section
“Discussion and Analysis of Operation — Potential Risks” in
this report.

Unless otherwise illustrated in this report, the currency for
amounts herein is RMB. Certain amounts and percentage numbers
in this report have been rounded. Any discrepancies in any table
between totals and sums of the amounts listed are due to rounding.

This report is prepared in Chinese and English, respectively, and

the English version shall prevail if any ambiguities arise from the
understanding of the Chinese and English texts.

DaZhong Public Utilities Interim Report 2022
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DEFINITIONS
TR

Unless otherwise stated in context, the following terms shall have
the following meanings in this report:

“A Share(s)”
[ AR% |

“Articles of Association”
[AA)EFE]

“Audit Committee”

[EHEEE]

“BDO”
[BELIEEREMELM]

“Board”
E3-

“Board of Supervisors” or
“Supervisory Board”

-

“CG Code”

[{EEARTA

“China” or "PRC”

(B

“Company” or
“Dazhong Public Utilities”

INCINE AN N
[RBRAM]

“Dazhong Business Management”

[ KR

]

>
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FEAHRESD  BRIEXERBATIE @ THFARE
BEHENMTEE

domestic share(s) of the Company with nominal value of RMB1.00 each, which
are listed on the Shanghai Stock Exchange

ELERAETEESERAREITHARFTIRAKRSE

the articles of association of the Company (amended in 2022)

RRABHCRREIZ)(FE2022F85T)

the audit committee of the Board

EFEEHETRES

BDO Limited
BALGERRETMERAERATF]

the board of directors of the Company

AAREES
the board of supervisors of the Company
AAREES

Corporate Governance Code, as set out in Appendix 14 of the Hong Kong Listing
Rules

B L MARRIME T OAENEEE ST

the People’s Republic of China. References in this interim report to China
exclude Hong Kong, the Macau Special Administrative Region of China and
Taiwan

REARANE - AREHPRGRATEEEE - PEBRFAFITRRRAE

Shanghai Dazhong Public Utilities (Group) Co., Ltd.* (/@ KXBRARZE(EE)K
M ABBRZAF, a joint-stock company with limited liability incorporated in China on
January 1, 1992
FEBRRAREXR(ER)RODARAR
Pt BIR A A

—MRIR 199251 A1 B EHR R LAY

Shanghai Dazhong Business Management Co., Ltd.* [ EEXREEEEBRA
7]}, a limited liability company incorporated in China on March 10, 1995 and
owned as to 90% by Shanghai Dazhong Business Management Employee Share
Ownership Committee* (E/BARBEERER AR IFRRE) and 10% by
three individual shareholders who are independent third parties
PEBRREEERBARAR - —HRI1995F3RI0BETEEMRLNBER A
A YA EBARCEEEARAFABIFRE R =2 8B E =77 ERIKRR
2 RIFEH90% 5 10%



“Dazhong Commerce”

[ RREH

“Dazhong Financial Leasing”

[ REREHE

“Dazhong Hong Kong”

[RBEE]

“Dazhong Jiading Sewage”

[REEEIFK]

“Dazhong Run”

[RRETYR

“Dazhong Transportation”

[RRZE ]

“Director(s)”

[E%]

“Employee Share Ownership
Committee”

[BTHEEE ]

“Group”
[RE&EHE ]

“H Sharel(s)”

[HA

DEFINITIONS
TR

Shanghai Dazhong Transportation Commerce Co., Ltd.* (L RABRBEKEE
B2 d]), a limited liability company incorporated in China on June 25, 2008
LBRRRBEBEAER AR - —[H2008F6 A25 B ER MK ZAER AR

Shanghai Dazhong Financial Leasing Co., Ltd.* (EB AR EHREGRAA), a
limited liability company incorporated in China on September 19, 2004
FERZREMEERAR  —MR2004F9A19BEFREFEMKLNFRA A

Dazhong (Hong Kong) International Corporation Limited* (KRR (EE)BHEER
‘A7), a limited liability company incorporated in Hong Kong on November 10,
2008

RB(ER)ERERAT - —fHR2008F11 B1I0BEEBTMRLNERAF

Shanghai Dazhong Jiading Sewage Treatment Co., Ltd.* (LB XRETEI5/KE
BAMR 7R, a limited liability company incorporated in China on March 17,
2006

FERZZEITREERRADE - —HR2006F3817BEPBEFEMAZHNER

NG|

Shanghai Dazhong Run Logistics Shares Co., Ltd.* (L8R RETWRR D B R
A7), a limited liability company incorporated in China on March 19, 1999
EBRBETORBRMNERRR - —RER1999F3A19RERBEEMERLNBR

NG|

Dazhong Transportation (Group) Co., Ltd.* (KBXRB(EE)BRHER AR, a
joint stock company with limited liability incorporated in China on June 6, 1994,
whose A shares (Stock Code: 600611.5H] and B shares (Stock Code: 900903.5H])
have been listed on the Shanghai Stock Exchange since August 7, 1992 and July
22,1992, respectively

ABRRB(EB)RNDERAE - BM199%4F6 A6 EHRBEFMEZARODBRA
Al - BARR (AR - 600611.5H) RBAR (A&7 5% - 900903.5H) 73 I 199248
A7BF1992F7 A22 B 8 LR FT ETH

the director(s) of the Company

ARAES

Shanghai Dazhong Business Employee Share Ownership Committee* (/KX
FREXEEBERABBIHERE
LBRREXREERRAFABIHKRE

8

the Company and its subsidiaries

RRAREFRE

overseas listed foreign sharel(s) in the registered share capital of the Company,
with nominal value of RMB1.00 each, which are listed on the Main Board of the
Hong Kong Stock Exchange and traded in Hong Kong dollars
RARFMBRAFT BREEARE1.00TTZHEIN EINER - REBBRZAER
F - AETRS

REBDME 2022 FrhEAmE
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DEFINITIONS
TR

"HK$”
[T

“Hong Kong Listing Rules”
[ &8 LR Al

“Hong Kong Stock Exchange”
[ B HE 3P

“IPO”
[POJ

“Jiangsu Dazhong”
[IEAR

“Jiangyin Tianli”
[IRXA]

“Latest Practicable Date”
[REEBRAITAHE]
“Model Code”

[HR2E<PAI |

“Nantong Dazhong Gas”
[FEBARIRR

“Nomination Committee”

[fR2&Eg]

“Remuneration and Appraisal
Committee”

[(FMEEZEEE

“Reporting Period”
[ ¥R 5

“Selling Shareholders”
[ AR AR |

“SFO”

[ KB D]

DaZhong Public Utilities Interim Report 2022

Hong Kong dollars, the lawful currency of Hong Kong
BREEERAET

the rules governing the listing of securities on the Hong Kong Stock Exchange
(as amended or supplemented from time to time)

BB AES LR (ETREFTT )

The Stock Exchange of Hong Kong Limited
BEMERSHMBRAF

Initial Public Offering
BRAFSER

Jiangsu Dazhong Water Group Co., Ltd.* (T#RAFBKHBEEB AR AF]), a limited
liability company incorporated in China on April 4, 1995
THATKEEERBRAR - —FAR1995F4A4BEPEFMKIHER AR

Jiangyin Tianli Gas Co., Ltd.* DI R AMABERAA), a limited liability
company incorporated in China on May 12, 1995
IRRNRERARAR - —ER1995F5 A12B EFRBFMA I BER A A

August 30, 2022, being the latest practicable date for certain information
contained in this report

202298 A30H @ BIAREMH A TERNREBEER AJ/TH

the Model Code for Securities Transactions by Directors of Listed Issuers set
out in Appendix 10 to the Hong Kong Listing Rules

B8 LIRS AE( ETETAESETESF X ZHNFRESTRD

Nantong Dazhong Gas Co., Ltd.* (FBAFRMRAEMR A A, a limited liability
company incorporated in China on December 11, 2003

FRARRRAER AR - —ER2003512 811 BEF EFEMA LB ERA A

the nomination committee of the Board

ARREFEGRELEZER
the remuneration and appraisal committee of the Board
ARREFESFMRELZZES

the 6 months from January 1, 2022 to June 30, 2022
B20229F1 A1 BRZE202296A308 L4618 A

Shanghai Gas Group and Wuxi Transportation Co., Ltd.
MREBEREHZEFRAQA

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong,
as amended, supplemented or otherwise modified from time to time

BREVIFSNEZ S MG RG - G TERERT - M HE T B



hangh-ai Gas Gro

' ) OZ
[AREE] I ESRE BRAT  —RR2004FE2 8128 EREFEMA S ERE AT

‘SSE" Shanghai Stock Exchange

[ 3P LBBER G

“Sharel(s)” A Shares and H Shares

[ A7 | ARZFIH K

“Shareholder(s]” holder(s) of the Share(s]

[ A3 EESRESZEPN

“Shenzhen Capital Group” Shenzhen Capital Group Co., Ltd *URYI T AR E LB B R A F)), a limited
liability company incorporated in China on June 25, 2008

[REI# FINTRIFIREEBEBRAF - —MR2008F6 A25AEFRBEFMKINBRA
Al

“Supervisor(s]” the supervisor(s) of the Company

(B2 NAEEESE

“Strategic Development Committee” the strategic development committee under the Board of the Company

[BREREZE S AABREZGHHEREZE S

“Suchuang Gas” Suchuang Gas Corporation Limited* (#RBIMAR RN BR 2 F]) (Stock Code:
1430.HK], a company listed on the Main Board of the Hong Kong Stock
Exchange

[ &R RIS | EREIRT D AR AR (BRI « 1430.HK) » BEBBRAIER ETATR]

“Yuan” and “ten thousand Yuan” RMB, RMB10 thousand, and RMB100 million

and “one hundred million Yuan”

[T &x- 8l ARKET ARBET ARKIET

“Shanghai Dazhong Gas” Shanghai Dazhong Gas Co., Ltd.* (/B KRREABR 2 A]) (formerly known as
Shanghai Gas Shinan Sales Co., Ltd.* (E)SMAE TR EERR A )

[ EBRRIRE] FERZRRARAR(FIBA LERRTEEEERATF)

RBAM 2022 FrhipgE 7



CORPORATE INFORMATION
LAFREH

As at the Latest Practicable Date, details are as follows:

DIRECTORS

Executive Directors

Mr. Yang Guoping (Chairman of the Board)]
Mr. Liang Jiawei (Chief Executive Officer)
Mr. Wang Baoping

Non-executive Directors
Mr. Jin Yongsheng
Mr. Shi Pingyang

Independent Non-executive Directors
Mr. Wang Kaiguo

Ms. Li Yingqi

Mr. Yang Ping

Mr. Liu Feng

SUPERVISORS

Mr. Zhuang Jianhao (Chairman)
Ms. Zhao Siyuan

Ms. Zhao Fel

JOINT COMPANY SECRETARIES
Ms. Zhao Fei
Mr. Ngai Wai Fung

AUTHORIZED REPRESENTATIVES
Mr. Liang Jiawei
Dr. Ngai Wai Fung

AUDIT COMMITTEE
Ms. LiYingqi (Chairman)
Mr. Wang Kaiguo

Mr. Liu Feng

NOMINATION COMMITTEE
Mr. Liu Feng (Chairman)

Mr. Yang Guoping

Mr. Wang Kaiguo

REMUNERATION AND APPRAISAL COMMITTEE
Mr. Wang Kaiguo (Chairman)

Mr. Yang Guoping

Mr. Liu Feng

STRATEGIC DEVELOPMENT COMMITTEE

Mr. Yang Guoping (Chairman)
Mr. Liang Jiawei
Mr. Yang Ping
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CORPORATE INFORMATION

NFEH
REGISTERED OFFICE HEMRERE
518 Shangcheng Road R
Pudong New Area g
Shanghai R R
China P 3k % 51855
PRINCIPAL PLACE OF BUSINESS IN CHINA REFEEXE,
8/F, Dazhong Building FR
1515 Zhongshan West Road EEm
Shanghai A LPEEE15155%
China RBKRNESHE
PRINCIPAL PLACE OF BUSINESS IN HONG KONG EETEEENE
Room 8204B, 82/F, International Commerce Centre EB
1 Austin Road West B
Kowloon @B 15
Hong Kong IRIKE 5 B 582188204BE
STOCK NAME RinRiE
Shanghai Dazhong Public Utilities (Group) Co., Ltd. FPBRBRABEE(ER)ROHARAA
STOCK ABBREVIATION B {3 i 18
DZUG DZUG
SHARE LISTING B in £
A Share: Shanghai Stock Exchange AT - LBBSFRH
Stock Code: 600635 BEADFR5E © 600635
H Share: The Stock Exchange of Hong Kong Limited HIRFE 5 - BEBMAERXSMBERAR]
Stock Code: 1635 R&AD SR« 1635
HONG KONG LEGAL ADVISOR HELEEMN
Jia Yuan Law Office RIREMESAT
17/F, No. 238 Des Voeux Road Central BB EIREEER 238571712

Sheung Wan, Hong Kong

A SHARE REGISTRAR AND TRANSFER OFFICE IN ABRESHFELERPEEARRER
CHINA
China Securities Depository & Clearing Corporation Limited FRESECEEAERET AT B AT

(CSDCC) Shanghai Branch R ST
188 South Yanggao Road SRR
Pudong New Area 5= & 18855
Shanghai, China
H SHARE REGISTRAR HBZ R {78 P & RL .
Computershare Hong Kong Investor Services Limited BEBRRBLELERAA
Shops 1712-1716, 17th Floor, Hopewell Centre BBET
183 Queen’s Road East ERRBER1835E
Wanchai, Hong Kong AMABLT7I1712-17165%48
COMPANY’S WEBSITE NCE: b
www.dzug.cn www.dzug.cn
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HIGHLIGHTS OF ACCOUNTING DATA AND FINANCIAL INDICATORS
BN SERER

I. KEY ACCOUNTING DATA AND FINANCIAL — ‘AFTESHEIBMERE
INDICATORS OF THE COMPANY

(1) Key accounting data (—) EEETEE
Unit: ‘000 Currency: RMB B T KB AR
Increase/
decrease as
compared
During the with the
Reporting  Corresponding  corresponding
Period period period
(Jan to Jun) last year last year (%)
BEH
BEH b EFEH
Key accounting data TESTHHE (1-6A) L FERH 1235 (%)
Revenue Wz 3,152,730 3,124,641 0.90
Net (loss)/profit attributable to FERALRRRRS
shareholders of the Company F(E8B) /78 (150,732) 216,851 (169.52)
Net cash flows from IR E AR
operating activities Remne#H 566,774 440,995 28.53
Increase/
decrease as
As at compared
the end of As at with the
Reporting the end of end of
Period last year last year (%)
BEHR
b EFER
Key accounting data TESTHE BEHKR LEFEEXR 2 (%)
Net assets attributable to FEBENARRBIRER
shareholders of the Company FEE 8,353,191 8,659,565 (3.54)
Total assets mEE 23,834,682 23,674,116 0.68

10 DaZhong Public Utilities Interim Report 2022



HIGHLIGHTS OF ACCOUNTING DATA AND FINANCIAL INDICATORS
BB MM B RS ER

(I1) Key financial indicators (D) EEMKEE
Increase/
decrease as
compared
During the with the
Reporting Corresponding  corresponding
Period period period
Key financial indicators FEHMKIEEZ (Jan to Jun) last year last year (%)
&
w5 HA Lt EFEH
(1-6AR) L EFRH R (%)
Basic (loss)/earnings per share EAF(EE),&EF
(RMB per share) (T 1) (0.05) 0.07 (172.94)
Diluted (loss)/earnings per share #E&FA(ERE), &7
(RMB per share) (T 1) (0.05) 0.07 (172.94)
Weighted average return on DNREF IR & E e Down 3.73
net assets (%) (%) percentage
points
3. 731
(0.64) 3.09 B

RBAM 2022 FHEBHRE 1



REPORT OF THE BOARD OF DIRECTORS
EFEEHE

m

(1)

THE COMPANY’S PRINCIPAL BUSINESS,
BUSINESS MODEL AND INDUSTRY REVIEW
DURING THE REPORTING PERIOD

The Company’s principal business and business model:

The Company primarily engages in public utility and financial
investment businesses, which have jointly been the major
sources of profit of the Company. In particular, public utility
businesses include (1) city gas, (2] wastewater treatment,
(3) urban transportation, (4] infrastructure investment and
operation and (5) logistics and transport; while financial
investment businesses include (1) financial services and (2]
venture capital investment. During the Reporting Period, there
was no material change in the Company’s principal business.

Public utility
City gas

The Company is mainly engaged in city gas business which
is in the downstream demand side of natural gas, including
residential and commercial gas. The scope of the Company’'s
gas business includes gas sales and pipeline construction
and the business model is to procure gas from the upstream
suppliers, sell the gas to end users through our proprietary
pipeline network, and also provide relevant distribution
services. The Company's subsidiaries Shanghai Dazhong
Gas and Nantong Dazhong Gas are the sole supplier of piped
natural gas in the South Puxi Area in Shanghai and Nantong,
Jiangsu Province, respectively, with good reputation in
Shanghai and the Yangtze River Delta. Shanghai Dazhong Gas
owns a natural gas pipeline network of 6,867 km in length, with
a daily gas supply capacity of 7.2 million cubic metres and has
more than 1.87 million household users; Nantong Dazhong Gas
has a natural gas pipeline network of 2,575 km in length, with
a daily gas supply capacity of 2 million cubic metres and has
500,000 household users.

12 DaZhong Public Utilities Interim Report 2022
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REPORT OF THE BOARD OF DIRECTORS

Since 2022, the international gas price and the LNG spot
price have maintained at high level. CNPC, SINOPEC and
CNOOC have successively issued their contract pricing policy
for the forthcoming year. The average comprehensive unit
price is higher than the benchmark station price, which, to
some extent, has led to significant cost increase in most
of the gas businesses this year. In the future, “reform and
transformation” is one of the development paths. For urban gas
enterprises, to accelerate the transformation from a single gas
business to a comprehensive energy service provider and seek
a new development path, they can, on the one hand, consider
conducting strategic cooperation with powerful new energy
enterprises to jointly deploy new energy business, or, on the
other hand, explore the synergic points between new energy
business and natural gas business.

In the current economy, driven by carbon peaking and carbon
neutrality goals, the Company will comply with the market
development trend in the Yangtze River Delta region to improve
quality, increase quantity, reduce cost and enhance efficiency.
We will improve the whole industrial chain while developing
high-quality customers, and expand comprehensive services,
extended services, comprehensive new energy services and
other fields, to achieve sustainable development. Relying
on the application of information technology in serving the
business environment, infrastructure construction and
operation management, the Company can achieve business
innovation and further improve the ability of ensuring livelihood
security.

EFERE

2022F PAZK - BB REESTT ' LNG
REERRHEERSM « = KREER
HH—FEREBBR  GEEEHR
HEEMULERARE LY  —ERELE
SEMBITERZRARNBERA ° K
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ISz —  WRIR DR - Btk
RE—MRREBNESERRISEE
B RKHBEREC —HEARERE
HEETNOHERCEETEHESE

HRAWEFTERESHR  Z—HME
*EEﬁﬁ EREBRRARESO
GRS

EREET  ARBEAR=ZAREM
BLRRBY  RERE - RARY &
%Eﬁggﬁﬁﬁﬁ%%ﬁﬁiﬁ h
REZA R - EHRG - FEMERS
THEE fﬁTFﬁ%E KRR
ERMAERBERHRE  ERRER
& L%E@i%ﬁﬁfﬁ%ﬁﬂﬁ
#E— DRI ERARBRENMAKF o
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REPORT OF THE BOARD OF DIRECTORS
EFEEHE

(2)

Wastewater treatment

The sewage treatment business mainly engages in the
investment, construction and operation of urban domestic
sewage and industrial wastewater treatment plants. Currently,
sewage treatment plants of the Company are operated by
Dazhong Jiading Sewage and Jiangsu Dazhong.

The Company conducts wastewater treatment business
pursuant to the concession agreements entered into with
local governments, and the local government pays fees in
accordance with the approved unit prices. Currently, the
Company operates 9 wastewater treatment plants in Shanghai
and Jiangsu with a total capacity of 440,000 tons per day,
in which Dazhong Jiading Sewage has realised a capacity
of 175,000 tons of urban sewage per day, and the discharge
standards have reached the class A+ of Shanghai’'s highest
level; the subsidiary, Jiangsu Dazhong operates Xuzhou
Sanbahe (Yunlong district), Jiawang and Qingshanquan
(Jiawang district], Peixian (Peixian], Pizhou (Pizhou city) and
Xihu [Lianyungang Donghai county], Donghai Phase-Il sewage
treatment plants, with the total scale of 265,000 tons per day.

The Company will promote the construction of intelligent
equipment management system, achieve scientific equipment
maintenance through technical means, ensure the service
life of equipment and reduce operating costs. Adjusting the
process parameters in time according to the water quality to
ensure the normal operation of the treatment system, cost
reduction and efficiency increase, and standard discharge.
At the same time, during the pandemic period, the Company
makes full preparation to reduce the impact of the pandemic
on production and operation.
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REPORT OF THE BOARD OF DIRECTORS

Urban transportation

The urban transportation service business of the Company
mainly focuses on the comprehensive transportation,
which is operated by the associate Dazhong Transportation
(600611.SH]. It primarily engages in the development of taxi
operation, car rental and other market segments, and provides
comprehensive transportation and ancillary services such as
taxi and car rental, service and tourism etc. As of June 2022,
Dazhong Transportation possessed 6,079 taxies and 4,463
rental cars, developing smart transportation via the "Dazhong
Chuxing (KB HT)” platform.

The taxi operation business of Dazhong Transportation is
mainly under car renting in Shanghai, and mainly under
rental and affiliation of cars outside Shanghai. The car rental
business of Dazhong Transportation mainly includes long term
and short term rental. Under the operation model, the company
purchases vehicles and licenses and provides external car
rental services in an integrated way.

The Company’'s urban transportation business is deeply
engaged in enterprise car rental services. At th same time, it
actively explores the traditional taxi industry plus the Internet
model, combined with the functions of “Dazhong Chuxing” app
and 96822 service hotline, promotes the application of big data
in operation and management, as well as the transformation
of operation and management digitisation, and drives
development with science and technology.

Infrastructure investment and operation

The current infrastructure investment project operated by the
Company is the Xiangyin Road tunnel in Shanghai invested,
constructed and operated under BOT arrangement. Currently,
the Company has no construction-in-progress or to-be
constructed municipal projects.

The Company provides operation maintenance and protection
services for the Xiangyin Road tunnel.
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(5]

Logistics and transport

The Company's subsidiary Dazhong Run conducts logistics
and transport business. Currently, the principal activities of
Dazhong Run include lease of freight, relocation, supply chain
LPG delivery. Dazhong Run owns more than 1,000 operating
vehicles and multiple management systems such as vehicle
management system, intelligent dispatching system, operation
management system and TMS system. It is committed to
improving the working efficiency of transportation services
and saving costs. Freight leasing and supply chain are the two
business units that promote business development with vehicle
renting as the principle business and the city distribution
business as the auxiliary. Dazhong Run possesses the
qualification of Dangerous Goods Transportation (Gases Il] in
Shanghai, and is the largest logistics company in the capacity
of the third party licensed for LPG distribution in Shanghai. The
LPG transport fleet covers 14 administrative regions.

In terms of the LPG distribution business, Dazhong Run will
actively seek new business opportunities and make full use of
Class Il and Class IX qualifications on hazardous goods already
obtained, and seek resources to try new types of hazardous
chemicals transportation business; and continue to pursue
the possibility of cooperating with liquefied gas operators, and
achieve transformation and breakthrough by extending the
gas industrial chain. In terms of supply chain business, the
Company makes full use of brand advantages and promote
business expansion by combining vehicle leasing business
with market urban distribution business; The Company will
also actively expand upstream and downstream business
cooperation opportunities of new energy freight vehicle
business.
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Financial investment business
Self-operated financial business

The financial service businesses of the Company, which are
operated by wholly-owned or majority owned companies
Dazhong Financial Leasing and Dazhong Commerce, are
mainly engaged in financial leasing, pre-paid cards businesses
etc.

Dazhong Financial Leasing expands business based on the
concept of “Consumer Finance and Platform Finance”, and the
financial leasing charges net spreads as a source of profit, with
the major sources of income of interest, handling charges and
commissions.

Dazhong Financial Leasing will promote the development of
factoring business, explore new financing tools, and actively
issue asset-backed securities. Meanwhile, through the
development of risk control information system, Dazhong
Financial Leasing will improve risk identification capabilities
and build high-quality enterprises with strong profitability and
high asset quality.

Dazhong Commerce operates pre-paid cards business, during
the Reporting Period, it was allowed to run the aggregated
pay business, which had been proactively promoted by the
Company to improve its user experience, overall product
control and market competitiveness.

Venture capital investment

The Company’'s venture capital business is mainly through
direct investment and equity participation in special funds,
private funds and other channels, with own funds and financing
as funding sources to invest in various fields, covering multiple
stages, such as PE, merger and acquisition, and private
placement in the security secondary market. There are four
major venture capital platforms invested by the Company,
which are Shenzhen Capital Group, Shanghai Huacan Equity
Investment Fund Partnership (Limited Partnership)* (/8%
BREREESAEBLE(BRAER)), Shanghai Xingye Venture
Capital Co., Ltd.* (L/BH#E|1ZRE B R A7) and Dacheng
Huicai Fund.

The Company will strengthen project management and seek for
project exit opportunities, so as to improve the efficiency of the
use of funds and create steady investment income.
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ANALYSIS OF CORE COMPETITIVENESS DURING
THE REPORTING PERIOD

“Dazhong” brand advantages

“Dazhong” is a well-known trademark with several core
brands, namely “Dazhong Taxi”, “Dazhong Gas”, “Dazhong
Leasing”, "Dazhong Run”, “Dazhong Removing” and “Dazhong
Chuxing”. As a service provider in the public utility industry,
the Company has formed good brand recognition and market
competitiveness. In the first half of 2022, the Company
experienced the COVID-19 lockdown period. Under the
very severe pandemic prevention situation, the Company
has sufficient staff in each line of business to stick to their
posts and provide social security and rescue services. With
responsibility, warmth and care, the Company has interpreted
the corporate spirit of listed companies in the public utility
industry through providing security and rescue services.

The advantages of defensiveness and monopoly in the
public utility industry

The Company engages in gas business, urban transportation
business and sewage treatment, all of which are regarded as
monopolistic and irreplaceable, as they involve either laying of
the operation and development of cities or people’s livelihood.
The Company entered into a concession agreement with local
governments with a stable regional market and operation
period, changes in the periodicity and volatility of market
demand are relatively small.

The advantages of investment experience

The Company holds stakes in many well-known investment and
financing institutions. Shenzhen Capital Group in which the
Company holds a stake, is one of the leading enterprises in the
domestic venture capital industry in terms of the number of
enterprises invested in and the number of enterprises invested
in that became listed. As of June 30, 2022, Shenzhen Capital
Group had invested 1,463 projects with a total investment
amount of RMB85.9 billion, of which 422 (including IPQ) have
exited and 218 have been listed in 17 global capital markets.
A great wealth of successful investment experience has laid a
solid foundation for the sound development of the Company’s
venture capital business.
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Continuous financing ability advantages

The Company actively practises the multi-channel financing
model with good credit rating and financing ability, and through
the issuance of corporate bonds, asset-backed notes, short
term commercial papers, medium-term notes etc., it has
created a stable all-round financing system. The Company
pays close attention to relevant policy changes and innovative
financing instruments to optimise its investment and financing
structure via balance direct and indirect financing, and strives
to reduce financing risks and save financing costs, while
improves the efficiency of capital turnover, to help improve the
comprehensive strength and shareholder value.

Improved corporate governance advantages

As a public company listed in Mainland China and Hong Kong,
the Company has been supervised by Securities Regulatory
Commission and more attended by investors. The Company has
been strictly complying with the requirements of the relevant
laws and regulations of the two places of listing such as the
Company Law of PRC, the Securities Law of PRC, the Code of
Corporate Governance for Listed Companies, the Listing Rules
of Shanghai Stock Exchange, and the Hong Kong Listing Rules
(including the CG Code). The corporate governance structure,
which is composed of the general meeting of shareholders,
the board of directors, the board of supervisors and the CEQ's
office, has formed an operation mechanism of mutual check
and balance and operation coordination among the right of
decision-making, supervision and management, ensuring the
standardized operation of the Company.

(4)

(5)
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Il. DISCUSSION AND ANALYSIS OF OPERATION

m

Discussion and analysis of operation

In the first half of 2022, Shanghai had suffered unprecedented
impact from a new wave of COVID-19, resulting in severe
damage to the operation of enterprises. Facing the pandemic,
the Company adopted a series of effective countermeasures,
and earnestly fulfilled its corporate social responsibility.
Meanwhile, under the leadership of the Board, we unswervingly
adhered to the development strategy of “simultaneous
development of public utilities and financial investment”,
overcame all kinds of difficulties and carried out work in a
down-to-earth manner around the objectives of various work
plans formulated at the beginning of the year.

During the first half of 2022, the Company realised a revenue of
RMB3,153 mi lion, and net loss attributable to shareholders of
RMB151 [lion.

In the first half of 2022, Dazhong Transportation made
concerted efforts, fought hard to overcome difficulties,
assessed the situation, and completed various special support
tasks during the lockdown period, which fully demonstrated the
sense of responsibility and execution of a famed enterprise. At
the same time, Dazhong Transportation actively developed the
market, deeply teased out, optimised, and promoted services
and products to meet the needs of market development;
actively did a good job in transformation, ensured the high-
quality and efficient development of the company, and
improved the resilience and ability of the company to resist
risks; implemented flat management, promoted centralized
sinking, and improved the professional services of each
subsidiary.
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In the gas sector, the Company overcame the impact of the
pandemic and energy price fluctuation and ensured a safe
and stable supply. In the first half of 2022, Shanghai Dazhong
Gas calmly responded to the pandemic, vigorously and
orderly introduced various pandemic prevention and control
measures, ensured the safe and stable supply of gas in the
service area. At the same time, the Company firmly adhered to
the bottom line of safe operation, promoted the construction
of market projects in an orderly manner, strengthened the
safety management of gas service, improved service quality
and promoted extended services. During the pandemic period,
Nantong Dazhong Gas saw stable and safe operation, balanced
market development, continuously optimized resource
structure and reduced procurement costs. At the same time,
Nantong Dazhong Gas continuously optimized the business
environment, deepened the information sharing between
government and enterprises, improved the service standard
system, and continuously promoted the construction of smart
gas. Dazhong Run responded quickly to the pandemic situation,
made active adjustments, and participated in pandemic
prevention, supply and transportation. During the pandemic
period, liquefied gas was provided to ensure transportation,
and pandemic prevention and material transportation were
provided for many government agencies, enterprises and
institutions.

As for projects in the environmental municipal sector, the
Company adhered to both pandemic prevention and smooth
operation. In the first half of 2022, Dazhong Jiading Sewage
actively responded to the challenges and difficulties brought
about by pandemic lockdown, repaired, and maintained
equipment in time, and ensured normal production and
discharge up to standard. In the first half of the year,
Dazhong Jiading Sewage completed the signing of the
supplementary BOT agreement and the sludge treatment
commission agreement, actively communicated with the
government departments about the phase IV of the project,
and promoted the deepening of the phase IV of the project
plan. Jiangsu Dazhong has formulated various production
plans and countermeasures to ensure the smooth and
orderly production and operation of each factory in view of
the traffic obstruction caused by the pandemic. In addition,
Jiangsu Dazhong actively communicated and coordinated the
collection of sewage treatment service fees with government
departments, strengthened the cost control of all aspects of
production, carried out the investigation of hidden dangers of
“water, gas, mud, and noise”, and made every effort to prevent
environmental risks in production and operation. Xiangyin
Road Tunnel maintained daily safe operation, with regular
concession revenue.
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In the finance and venture capital sector, in the first half of
2022, Dazhong Financial Leasing overcame the difficulty of
suspending offline business, continued to unswervingly push
forward the transformation of the business model, expanded
business based on the concept of “Consumer Finance and
Platform Finance”, expanded the volume of mobile phone
installment business, and adjusted the direction of vehicle
installment business. The sales of Dazhong Commerce
e-Card were greatly affected by the pandemic lockdown.
During the lockdown, the online and offline card use
scenarios were actively explored, and the marketing plan
was quickly reproduced after lockdown, striving for the two-
wheel drive of offline sales and airline business. In addition,
Dazhong Commerce successfully obtained the qualification
of “outsourcing service organization” and actively sought
cooperative business scenarios. In the first half of the year,
the Company strictly controlled the investment scale of
non-main business projects and enhanced the withdrawal of
external investment projects and direct investment projects of
venture capital platforms.

To keep the Company's debt ratio at a reasonable level
and strive to reduce financing costs. In the first of 2022,
the Company completed the AAA rating of the main credit
rating. Successfully issued medium-term notes of RMB500
million in the first phase of 2022, with a coupon rate of 3.1%,
the lowest level in the same period. At the same time, the
Company strictly controlled the debt ratio, and there was no
new loan scale in the first half of the year. It implemented
the comprehensive management of internal funds, guided
the cash flow management of subsidiaries and the return-
on-investment projects, and improved the return on capital
investment.

The Company did a good job in information support during
the pandemic lockdown. In the first half of 2022, it prepared
the information emergency plan during the lockdown
period in time and engaged in all kinds of remote guidance
and troubleshooting work in time to ensure the normal
operation of all systems during the home office period. Also,
the Company completed the test of Tencent Conference
Enterprise Edition, which ensured the smooth holding of online
shareholders’ meetings; promoted the preliminary research
work of the investment decision management system and
asset management system and laid the foundation for fully
supporting the core business operation.
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The Company implemented responsibilities at different levels
and kept the bottom line of safe operation. In the first half of
2022, gas accidents occur frequently in cities and towns across
the country, and the Company promulgated the Requirements
on Comprehensively Implementing the Special Remediation
Work of Gas Industry Safety, requiring all subsidiaries in the
gas sector to deeply absorb the lessons of relevant accidents,
strengthen their own safety investigation and user safety
inspection, and strictly implement various work requirements
of local governments. At the same time, the Company urged
all subordinate subsidiaries to carry out self-examination and
self-correction of production safety, strengthen the inspection
and monitoring of all links in the production site, and earnestly
do a good job in production safety.

During the pandemic, all the work of human resources were
kept in order. In the first half of 2022, the Company actively
organized the training by combining online courses with offline
open classes. During the lockdown period, the online training
of employees was uninterrupted, and public welfare courses
such as psychological counseling, policies and regulations
were sent through wechat group for all employees. At the same
time, it also organized subsidiaries to learn the tax reduction
and cost reduction policies related to resuming work and
production, so as to maximize the benefits of the Company.

The Company concentrated on the construction of corporate
culture and promoted the healthy development of all the work.
In the face of the sudden pandemic in the first half of the
year, the party and governance team of the Company made
concerted efforts to actively deploy pandemic prevention work,
reserved pandemic prevention materials, and distributed
pharmaceutical kits and medical protective masks to
employees. During the lockdown period in Shanghai, the
Company kept abreast of the actual difficulties of employees,
and timely consoled the confirmed personnel cases. The trade
unions of the Group overcame difficulties and coordinated
the distribution of materials, sent materials to employees,
and solved the urgent need for employees to buy food. At
the same time, the company sent “Consolation Letter”, “A
Letter to Employees”, “Proposal” and deeds reports during
the pandemic to boost staff morale to tide over the difficulties
together.
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(1) Analysis of principal business (Z) EEEKIN
1. Analysis of changes in related items of financial statements 1. BIBMZIEHEATIE 285 rE
Unit: ‘000 Currency: RMB B T KB AR

Amount for the
Amount for the  corresponding

Reporting period
Period last year Change (%)
ltem BB REHE L FEHH BE)LLBI(%)
Revenue & 3,152,730 3,124,641 0.90
Cost of sales &R 2,615,735 2,557,608 2.27
Sales and distribution costs SHE R HA AR 116,853 111,071 5.21
Administrative expenses TR 2 135,413 222,459 (39.13)
Investment income and gains, net & WA KUz F5E (70,117) 17,570 (499.07)
Share of results of associates DEEE AT &
and joint ventures BERNAIEE (121,531) 221,445 (154.88)
Net cash flows generated from A EB EE R
operating activities ReREFH 556,774 440,955 28.53
Net cash flows generated from  R& EEELR N/A
investing activities REeREFH 721,061 (317,295) NiEMA
Net cash flows generated from SRRDEEN
financing activities REeREFH 146,822 1,092,708 (86.56)
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The reason for the change in administrative expenses: mainly
due to the exchange gains generated by exchange rate of
H-share proceeds during the Reporting Period, which has been
increased compared with the same period last year.

The reason for the change in investment income and gains,
net: mainly due to the capital market fluctuation, the fair value
of financial instruments decreased compared with the same
period last year.

The reason for change in share of results of associates and
joint ventures: mainly due to the decrease in the profit of the
associates and joint ventures which are equity accounted
during the reporting period compared to the same period last
year.

The reason for change in net cash flows from operating
activities: mainly due to operating cash flow increase from
the special grant received by Xiangyin Road tunnel during the
Reporting Period.

The reason for change in net cash flows from investing
activities: mainly due to investing cash flow increase from
the special grant received by Xiangyin Road tunnel during the
reporting period, and the cash paid for investments decreased
compared with the same period last year.

The reason for the change in net cash flows from financing
activities: mainly due to the decrease of the Company’s debt
financing during the Reporting Period compared with the same
period last year.
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EFERS

(111) Analysis of assets and liabilities

=) BEERAERBRIN

1. Assets and liabilities 1.
Amount
as at the Proportion
end of this  Proportion Amount as at of total
Reporting of total the end of assets
Item Period  assets (%) last year (%)
KHAKRY LFEERY
HBEE LBEEN
HEAB EN-ETE fittfle LEHRE 1%
Cash and cash 3,496,705 14.67 2,018,518 8.53
equivalents
ReRBEEEY
Corporate bonds and 4,757,249 19.96 4,185,069 17.68
medium-term notes
payable
ERDRESRABHES
2. Overseas assets 2.
(1) Scale of assets (1]
The overseas assets amounted to RMB2,197.49 million,
accounting for 9.22% of the Company’'s total assets.
3. Restriction of major assets as of the end of the Reporting £f

Period

Please refer to notes 22 and 23 to financial statements in this

report.
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BERRERNR

Amount
increase/
decrease

from the end
of last year
(%)  Notes
KHBASH
BREFHRE
Bl HERHH

73.23  Mainly due to the receipt of
the special grant of Xiangyin
Road tunnel and the issuance
of corporate bonds and
medium-term notes during the
Reporting Period.

TERRATRERARE TR

AR EN B 2R
17 RREFNTHRE

13.67  Mainly due to the issuance of
corporate bonds and medium-
term notes totalled RMB770.60
million in March and May 2022,
respectively.

FERAARRE2022F3AM5
RETARBSRTHERA
51770687

BIEEIGRK
BEMR

BONEEANRE2197498E @ (HEEE
KL /59.22% ©

BEHREHRETBEEERRIENR

FHRARRE P HEHRERM E22 MM FE23 -
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(IV) Analysis of investments

(1)

2)

(2)

(3]

(v)

During the Reporting Period, the equity investments by the
Company amounted to around RMB34.65 million, down 85.13%
on year.

Major equity investments

Unit: Yuan Currency: RMB
Investment  Accumulated Book value
during  shareholding  at the end of
Jan-Jun 2022 ratio June 2022
202251-6 B 2002%6R
Name of invested company HRELRZHE et KRB REEEE
Shanghai SummitView FERFE-BUERE  30,000,000.00 250% 50,000,000.00
IC M&A Investment Limited E2AUL2(BBAY)
Partnership [
(Limited Partnership
Shanghai Huacan Equity LhERREREES 4,652,73137 48.1850%  268,734,580.79

Investment Fund Partnership sRLE(ERAY)

(Limited Partnership]

During the Reporting Period, the Company invested the 2nd
phase capital contribution of RMB30 million in Shanghai
SummitView |IC M&A Investment Limited Partnership Il
(Limited Partnershipl). As of June 30, 2022, the Company had
actually paid RMB50 million, accounting for 2.50% of the actual
capital contribution of SummitView IC III.

During the Reporting Period, the Company paid
RMB4,652,737.37 management fee to Shanghai Huacan Equity
Investment Fund Partnership (Limited Partnership). As of June
30, 2022, the Company had actually contributed RMB660.7575
million, accounting for 48.1850% of the paid-in capital of
Shanghai Huacan Fund.

Major non-equity investments

N/A.

Financial assets recorded at fair value

Please refer to note 17 to financial statements in this report.

Material disposal of assets and equities

N/A.

EFERE

() WLEARR D

(1)

(2)

WMEBA  NRBIEINEEEEBNA
ARMES 4658 T =T TBE85.13% ©

BEXRHBERE

B r ®E: AREK

Profit and
loss on
investment Whether
during Source Investment involving
Jan-Jun 2022 of funding term litigation
W2F145 &S h& RESR
RERE MR 2R Eie
- Self-financing  Longterm  No
RH &
-211,512,180.06 Self-financing  Longterm ~ No
88 RH 8

WMEA ARREHTHLLEREE
—HLEREESARLE(BRAER)
RE _HHERARS000&ET - #E
2022F 6 A308 * ARFIRFTEHLE
ARM50008 T EREE=HEHL
1912.50% o

ARAREL2RH EGERRERERED
ERLE(ARER)AMEREARK
4,652,737.377C ° B 220226 6H308 -
KRR RFIHEAREE66,075.758 7T
IHERE S B HIA)48.1850% o
BERMIERIERE

TEMA ©

UWARBETENEHEE

A 2BAT IR E M S RRMEET

() EXEENREHE

i f -
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EFERS

(VI) Analysis of major controlled companies and

participated companies

Name Registered capital

NAER

Dazhong Transportation

E::

KRR (RE) RHBRAR

festl]

Shenzhen Capital Group
AT REEEARAT

Shanghai Dazhong Gas
HEABIAERAA

Shanghai Huiran Investment Co., Ltd.

LEBBRERRAT

(VIl) Structured entities controlled by the Company

2,364,122,864.00

10,000,000,000.00

1,000,000,000.00

Unit: Yuan Currency: RMB

Business scope Total assets
gegE nEE

Modern logisticsand ~ 19,209,545,750.01

transportation
BROTLEES
Venture capital 52,980,596,491.54
institution

BERARE

Gas supply 5,677,461,005.50

fRRGE

Investment institution

RARE

1,364,959,768.91

N/A.

(VIIl) Potential risks

1.

Risk of unexpected fluctuation on domestic nature gas price

Susceptible to domestic supply and demand and international
gas prices, the national natural gas market is volatile. A
confluence of influence factors, such as domestic supply and
demand and international gas price, are unpredictable to a
considerable extent and may conspire to cause fluctuations to
the gross margin or profitability of gas enterprises. Besides,
the prohibitive gas price may suppress demand at the lower
end of the market and thus make an adverse impact on sales
of gas enterprises; in addition, gas prices of resident users are
set by relevant government agencies and a hearing is required
for any price adjustments. And users are not informed of the
hike in gas supply price in time. Typically, users are aware of
markup after the price in the upstream market has gone up.
Consequently, urban gas enterprises are reduced to bear part
of procurement costs because of a rise in gas supply prices.
Against the backdrop of uncertainties about macroeconomic
recovery, the Company’s gas business remains under great
stress in operation.
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N) EEEZRZRARDH

B r ®E: AREK

Total operating

Net assets revenue Net profit
BEE EXARA BNE
9,933,797,467.07 857,946,392.20  (179,245,144.45)

27,212,855,167.49 838,370,291.75 890,155,649.22

1,808,228,296.28  2,164,823,641.51 121,540,048.79

1,330,405,006.98 - (460,383.66)

(t) AREHNERLERER
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Risk of environmental protection

According to the current status and demand of the
development of an ecological civilization, environmental
protection policies have been continuously improved and
deepened, and stricter requirements have been posed on
water protection and solid waste management. The Company’s
sewage treatment business is faced with environmental
risks in varying degrees due to the differences in the starting
date of projects, geographical distribution, objective social
environment. The subsidiaries of the Company pay close
attention to and follows up the environmental protection
policies, strictly conform to the industrial regulation, and
handle risk prevention and control tasks in the aspects of
rules and mechanism, staff awareness etc. The Company
continuously make a difference in the sewage treatment
business by taking full consideration of applying advanced and
applicable technical solutions, and all kinds of environmental
protection risks have been responded in a timely manner and
effectively resolved.

Risk of financing

With the extension of industrial chain and the expansion of
the industry, the number of projects invested by the Company
increased. Whether sufficient funds can be raised in the future
will affect the sustainable operation and profitability of the
Company. The uncertainty of credit policy may bring a certain
degree of capital pressure to the Company. The Company
insists on financing innovation, timely adjusts financing
strategies, makes full use of the combination of medium to
long-term and short-term financing instruments, takes full
advantages of the Company’s credit rating, controls financing
costs, prevents financing risks, and ensure that the funding
meets the investment demand.

Risk of exchange rate fluctuation

The Company’'s main assets and businesses are valued in
RMB, but some existing part of the Company’s funds raised
from Hong Kong Listing in US dollars could be affected by
the domestic and foreign economic and political situations
and the relationship between money supply and demand, so
the exchange rate fluctuation of RMB against US dollars sees
the risk of exchange loss. The Company will closely monitor
the risks arising from currency fluctuations and minimise the
adverse impact on the Company’s performance.
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EFEEHE

Risk of investment business

In recent years, the Company has expanded the venture capital
business, and at the same time, it is also facing the risk of
investment income fluctuations caused by factors such as the
investment environment, industry policies, venture capital exit,
etc. The Company will pay close attention to the progress of
domestic and foreign investments, adhere to “principal safety”
as the first essential factor, focus on the mature projects,
forbid medium and high-risk investments, and constantly
implement investment and risk control management to create
a relatively balanced investment income.

Risk of COVID-19 pandemic

During the Reporting Period, the unprecedented COVID-19
broke out in Shanghai, and almost all industries in the
city suffered heavy losses. Under the leadership of the
management, all staff of the Company did their best to ensure
the resumption of work and production the first time. However,
under the situation of economic downturn, the performance of
some subsidiaries has fluctuated greatly. Under the regular
control of the pandemic, the Company still has the risk of
business loss and performance decline.

(IX) Business outlook in 2022

There is no significant change on the Group's prospects for
new business development as compared with the information
disclosed in the 2021 annual report.

. PROFIT DISTRIBUTION PLAN OR PLAN TO

CONVERT CAPITAL RESERVE INTO SHARE
CAPITAL

Profit distribution plan or plan to convert capital
reserve into share capital proposed during the first
half of 2022

Whether making profit distribution or converting No
capital reserve into share capital
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REPORT OF THE BOARD OF DIRECTORS

PURCHASE, SALE AND REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the Reporting Period.

POLICIES ON EMPLOYEES AND REMUNERATIONS

The remunerations of the Directors, Supervisors and senior
management of the Company are determined with reference
to the performance of the Company and the audited annual
financial statements. The Remuneration and Appraisal
Committee of the Company is responsible for reviewing and
examining the remuneration policies and plans of the Directors
and senior management of the Company annually.

The Group’'s employees receive remunerations in the basic
salaries, performance bonus and other employee benefits.
The Group also provides social insurance and other benefits
to its employees, such as basic pension insurance, basic
medical insurance, work injury insurance, unemployment
insurance, maternity insurance, and personal accident
insurance pursuant to China's labour law and the relevant
requirements of the national and local governments. Basic
pension insurance, basic medical insurance, unemployment
insurance and housing funds are contributed by the Group
and the employees at a certain proportion in accordance with
the relevant local requirements. The work injury insurance,
maternity insurance, and personal accident insurance
are generally paid by the Group. The Group reviews the
performance of its employees annually, and the results
are considered in his or her annual salary assessment and
promotion appraisal. The Group also provides on-the-job
training to its employees from time to time.

As at June 30, 2022, the Group has 3,020 employees. The
Group’s employee expenses were RMB364.46 million during
the Reporting Period.
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EFEEHE

VII.

REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

As at June 30, 2022, the Audit Committee consisted of three
independent non-executive Directors, namely Ms. Li Yingqi,
Mr. Wang Kaiguo and Mr. Liu Feng. The chairman of the Audit
Committee is Ms. Li Yingqgi. The Audit Committee has reviewed
the interim results announcement and this report.

VIII.INTERIM DIVIDENDS

The Board did not suggest the distribution of any interim
dividends as to the Reporting Period.

USE OF PROCEEDS

On December 5, 2016, the Company completed its public
offering of 478,940,000 H Shares (excluding over-allotment)
(comprising 435,400,000 new H Shares offered by the Company
and 43,540,000 H Shares sold by the Selling Shareholders). The
issue price under the public offering was HK$3.60 per H Share.
The net proceeds (after deducting the underwriting fees and
commissions, transaction levy and trading fees) received by the
Company were approximately HK$1,444.5 million. On January
9, 2017, the Company further completed its public offering of
54,703,000 additional H Shares (comprising 49,730,000 new
H Shares issued and allotted by the Company and 4,973,000
H Shares sold by the Selling Shareholders) due to the partial
exercise of the over-allotment options at the issue price of
HK$3.60 per H Share. Additional net proceeds (after deducting
the underwriting fees and commissions, transaction levy
and trading fees) of approximately HK$175.0 million were
received by the Company. Therefore, the total net proceeds
received by the Company (after deducting the underwriting
fees and commissions, transaction levy and trading fees) were
approximately HK$1,619.5 million.
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On March 29, 2019, the Board proposed to change the use of
proceeds [the "Proposed Change”) by merging pipeline gas
supply business projects with wastewater treatment business
projects. The Proposed Change to the use of proceeds could
enable the Company to deploy its financial resources more
effectively. The Board believed that the Proposed Change
would bring the Company more future business development
opportunities and would be more adapting to the Company’s
existing business needs. Furthermore, it would also facilitate
the Group’s continuous and rapid development and enhance
the Group’'s major position in the market. The Proposed
Change was approved by the Shareholders at the annual
general meeting held on June 12, 2019. For details, please
refer to the Company’s circular dated April 24, 2019.

On December 3, 2020, the Board proposed to adjust the
original plan for the use of proceeds raised from H Shares
of the Company, changing the original 25% of proceeds for
“investment in other public utility businesses” to “investment
in equity projects in relation to public utility industry chain”,
in order to participate in the relevant links of the extended
industry chain based on the public utility industry, for the
interaction with the Company’s public utility business, and the
realisation of significant growth of its main business on public
utility projects. The change of use of proceeds by the Company
will enable the Company to better allocate its financial
resources. The Board believed that the change will help the
Company seize future market opportunities, which is in line
with the strategic development planning of the Company, and
is beneficial to the sustainable development of the Group. The
change was approved by the first extraordinary Shareholders’
meeting in 2020 held on December 28, 2020. For details, please
refer to the Company’'s circular dated December 7, 2020.

Save for the aforesaid changes, there are no other changes
in the use of net proceeds from the public offering of the
Company.
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As of June 30, 2022, the use of proceeds from the public
offering of the Company is approximately as follows:

Percentage of
net proceeds

to be utilised

for such item
HRAZEEDA
LHEHERE

Item &8 ZBAH

(I Forinvestmentinpublicutilty — RAAREXEER - ARET 85%
projects, including but not imited ~ RAMRALE ik - J5kE
to gas supply, water supply, B HERE RE%ER-
wastewater treatment, solid waste
treatment, transportation and
other projects.

lil - For investment in equity projects in RERNEAFEEE LM 25%
relation to public utilityindustry ~ IRIESEER -
chain.

fiil - For funding the Company's working A AARKEERS R 10%
capital and other general corporate —RA %R o
PUTpOSES.

Total it 100%

Note:

1. The expected timeline for utilising the net proceeds is based on the
best estimation of the future market conditions made by the Group with
reference to the then prevailing market condition which might be subject to
changes in accordance with the change in market conditions from time to
time.

2. Affected by the existing economic situation and investment environments,

the Company is prudent on using the proceeds for investment projects to
control risks; therefore, the Company has adjusted the above estimated
timetable for the remaining net proceeds.
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Net proceeds
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387.57 1733 by December 31,
2024
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As of June 30, 2022, all remaining unused proceeds had been
deposited into the Company's account for listing, and were
intended to be utilised in the same manner as the proposed
purposes. The actual timing would be limited to the market
environments and the pace of business development. The
Company had been closely monitoring the market conditions
and business development, and expecting to use the unused
proceeds by the end of 2024.

CAPITAL STRUCTURE, LIQUIDITY AND FINANCIAL
RESOURCES

Overview

The Group finances its liquidity requirements primarily through
cash flows generated from operating activities and proceeds
from interest-bearing bank loans, debt instruments and
other borrowings. Its primary uses of cash include capital
expenditures on property, plant and equipment, financial
investments, maintenance indebtedness and employee
expenses. The Group does not use financial instruments for
hedging purposes, nor does it hedge its foreign currency net
investments in currency lending and/or other foreign currency
hedging instruments.

Bank borrowings

As of June 30, 2022, the Group had total bank borrowings of
approximately RMB4,092.78 million, which decreased by 5.62%
from RMB4,336.46 million as of December 31, 2021.

The Group’s long-term interest-bearing borrowings and short-
term interest-bearing borrowings as of June 30, 2022 were
RMB317.59 million and RMB3,775.18 million, respectively. For
the maturity profile of the loans repayable of the Group as of
December 31, 2021 and June 30, 2022, please refer to note 23
of the financial statements of this interim report.

Corporate bonds and notes
For details of corporate bonds and notes, please refer to the

section headed “Particulars of Corporate Bonds” in this interim
report.

EFERE

B ZE2022F6A308 - A FEKH KRB
RECCHFALRRANERPUAAR E
™ WHEAREES B AERE SR
8 - BERBARBEERRRTHERER
REBERRE - KRR —EEEE
MR MERER - AR 2024F KA0
BRAAREAMISRIEA -

+ BEEER  AHRERIKRARME

BE

AEETREBREEIMELERER
BUNGERRITER - BB TAREM
ERAERBERERDECHRKBENE
T AKRENIERCHEEREYE
BEERENEARS BERE - #
EREERUANEEFXE - AEEH
BEAeRTAMETAE - TFHES
BREFENGEEE R HE MNP
THETEHM -

RITERX

HE2022F 68308 » KEBERIEITE
REHEOBAREL0NISEET &
HE2021F12A31BOARYL336.46
AEIILRA5.62% °

HE202F6A308 KEEH K
AEERLEBEERSABAR
B31759BEB TR ARSI T775.18EH B
T o ANEEEE20214 128318 %2022
FOABAEBENERBER 5
DRI B S B RS R M 23 -

DAEFREE
ERRARBEAREENFHABR  F2
AR HHRES [RAEFEEER]—

Eo

REBDME 2022 FrhEAmE

35



REPORT OF THE BOARD OF DIRECTORS
EFEEHE

Gearing Ratio'

As of June 30, 2022, the Group's gearing ratio was 90.91%,
representing an increase of 5.35 percentage points from
85.56% as of December 31, 2021.

(i Gearing ratio is calculated by total debt divided by total equity at the end
of the Reporting Period and multiplied by 100%. Total debt is defined as
payables incurred not in the ordinary course of business

Pledged assets

As of June 30, 2022, bank borrowings with an aggregate
amount of RMB946.47 million (as of December 31, 2021:
RMB789.17 million] were secured by the Group's assets. For
details, please refer to note 23 to the financial statements in
this report.

Contractual and capital commitments

For the contractual and capital commitments of the Group as of
December 31, 2021 and June 30, 2022, please refer to note 30
to the financial statements in this report.

Contingent liabilities

As of June 30, 2022, the Group did not have any material
contingent liabilities.
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SIGNIFICANT EVENTS
EEER

GENERAL MEETING — BRXEEREN
Directory to designated Date of disclosure
Date of website of publication of the publication
General meeting  convention of resolutions of resolutions Meeting resolutions
RETEHEEREN
EEER ARAM EHZL RBTENRERE SFRS
2021 annual general May 27, 2022 WWWw.SSe.com.cn May 28, 2022 Considered and approved: Work Report of the Board of
meeting 022658278 EXFwww.sse.com.cn 202255R 28R Directors for the Year 2021; Work Report of the Board
WNEEERRAE www.hkexnews.com May 27, 2022 of Supervisors for the Year 2021; Final Financial Report
BBB R Fwww hkexnews.com  202265A27H of the Company for the Year 2021 and the Financial

Budget Report of the Company for the Year 2022; The
Profit Distribution Plan for the Year 2021; Proposal on
Estimated Ordinary Related-party Transactions of the
Company for the Year 2022; Proposal on Application of
Bank Credit Facilities of the Company for the Year 2022;
Proposal on Provision of Guarantee by the Company for
Controlled Subsidiaries with Respect to Their External
Financing for the Year 2022; Proposal for the Company
to Use Idle Funds for Cash Management; Proposal on
Re-appointment of the Domestic Audit Firm and Internal
Control Audit Firm for the Company for the Year 2022;
Proposal on Re-appointment of the Overseas Audit
Firm for the Company for the Year 2022; Proposal on
nomination of candidates for non-executive directors
and independent non-executive Directors. Proposal
on adjustment made to the allowances of independent
non-executive directors. Proposal on amendment of the
Articles of Association and the conduction of business
registration. Proposal on amendment of the Rules of
Procedure for the Annual General Meeting.
EFZBBTQNFFRESFETIERSE) (WNFFEE
FETFRE) (ARNNFFRUBAERENN2F
FEMBRERS) QUIEEMNBEIERR) (BRR
AN2FRARERR S BANEAR) - (BRAF202F
RHZFRIREEREENER)  (BRARNNEFRA
BRTARMIBEREERNER)  (EROAERA
ERRASRTASERNER) (BREBLRF02F
EERREARENRSEHRHABNZR) (ARG
BRENNFERRHENRBNER)  (BRDRES
FRITES  BUFRTESREANGER) (EREE
BUFRTESRANRR)  (RREF] (2 AFi) Wik
BIRELNER) R(ERET(RRAGHER) B

®)e
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Information on the general meetings BRAERRHH

1. Attendance of Shareholders in the 2021 annual general 1. BER2002IFEFERRAZ EHH
meeting and the respective numbers of Shares are as EEARBRNEEMNT
follows:

Attendance of Shareholders and the

respective no. of shares A Shares H Shares Total
BEREFEBRAREFERMDER ARZ HRA Bs
No. of Shareholder and proxy attending the meeting 36 1 37

HFEEZABRMAE AR

No. of Shares carrying voting rights held by the 661,674,858 9,120,762 670,795,620
Shareholders attending the meeting (Share]

HF &R BRI A ORI BB

Percentage of the Shares carrying voting rights held 22.4112 0.3089 22.7201
by the Shareholders attending the meeting among
the total No. of shares carrying voting rights of the
Company (%)
HEERNBRABERRERDBE AR
BRORERD BB LL1(%)
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SIGNIFICANT EVENTS

EEER

THE PRINCIPAL GUARANTEES PERFORMED AND = ‘B&EHABTHRARBTRE
THOSE THAT HAVE NOT YET BEEN PERFORMED MEXEFRER

DURING THE REPORTING PERIOD

Unit: Yuan Currency: RMB

Guarantees provided by the Company externally [excluding those provided to subsidiaries)

ATHARRER(TREHTAANER)

Relationship Guarantee

Between effective

guarantor date Whether

andlisted Guaranteed Guarantee  (dateof Guarantee Guarantee  Type of fully ~ Whether
Guarantor company party  amount agreement] startdate expirydate guarantee performed  overdue

ERpa By BR

L1527 B (15 ER ER RARE
ERA WEE  RER; BREE  HER)  EwR  UER  ERER  @EAzE  REEY

Total quaranteg incurred during the Reporting Period [excluding those provided to subsidiaries
BEARERIEEAH (FRAHTATNER)
Total balance of quarantee as at the end of the Reporting Period (A [excluding those provided to subsidiaries)
FEEREROBAHN(TRENTLANER)
Guarantees provided by the Company and its subsidiaries to subsidiaries
AFREFATHTLRTNERER
Total quarantee amount to subsidiaries during the Reporting Period
BEARHTATERRERA
Total balance of quarantee to subsidiaries as at the end of the Reporting Period (B)
BERRUTLAERREAHE
Total guarantees (including those provided to subsidiaries) provided by the Company
NIEREBRER(BEHTLINER)
Total guarantee amount [A+B)
fREE(0B)
Total amount as a percentage of the net asset value of the Company (%]
BREREATFEENLNN)
In which:
Ee
Guarantee amount provided to shareholders, parties which have de facto control and their related parties (C
ARR  ERENARAERRIERNEEC
Debt quarantee amount provided directly or indirectly to parties with gearing ratio exceeding 70% (D)
ERRRRERE BERAINRERY R R BB EREED)
Total guarantee amount in excess of 50% of net asset value (E)
RREEBEREENNIANLE
Total amount of the above three items (C+D+E)
H=EEREEAFHC40E)
Statement on the contingent joint liability in connection with unexpired quarantees
RUBRRTNARERERALNE
Details of quarantees provided by the Company

fEREnE

B BE: AR

Whether

Whether ~ guarantee
Overdue  counter byrelated  Natureof
amount  guarantee parties  relation

RBA

R REER  B¥p
BHEE  RER BREHEK

1,418,637,250.59

1,295,007,557.08

1,295,007,557.08

15.02
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SIGNIFICANT EVENTS
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I1l. MATERIAL CONNECTED TRANSACTIONS

() Connected transactions related to day-to-day
operation

1. Matters that have been disclosed in temporary announcements
and see no developments or changes in subsequent
implementation

Overview

1)

2]

3]

The subsidiary company, Dazhong Transportation and
its holding subsidiaries, leased office to the Company,
purchase goods and services, and other daily related
transactions.

The Company’'s wholly-owned subsidiary Dazhong
Factoring carried out factoring business of accounts
receivable and other daily related transactions with
Dazhong Transportation and its holding subsidiaries.

The Company’'s wholly-owned subsidiary Dazhong
Factoring carried out factoring business of accounts
receivable and other daily related transactions with
Dazhong Business Management and its holding
subsidiaries.
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(1)

Matters that have been disclosed in temporary
announcements, but see developments or changes in
subsequent implementation

On March 30, 2022, at the 14th meeting of the Company’s 11th
session of Board, the Proposal of the Company's Expected
Daily Connected Transaction in 2022 was deliberated and
passed.

During the Reporting Period, the Company’s daily connected
transactions were as follows:

Due to the needs of daily business operation, the Company’s
subsidiaries, Shanghai Dazhong Gas, Nantong Dazhong Gas
etc., acquired natural gas, LNG and construction services from
Shanghai Gas.

During the Reporting Period, the Company’s subsidiary
Shanghai Dazhong Gas purchased natural gas of 582.2555
million cubic metres from Shanghai Gas, with the total due
payment of RMB1,717.2635 million (including tax]. During Jan-
June of 2022, RMB1,447 million had been paid, and as of June
30, 2022, RMB1,246.118 million of gas purchase payment had
not been paid.

During the Reporting Period, the Company’s subsidiary
Shanghai Dazhong Sewage purchased natural gas of 507,400
cubic metres from Shanghai Gas Co., Ltd., with the total due
payment of RMB2.2202 million (including tax). During Jan-June
of 2022, RMB2.2202 million had been paid in full.

(1)
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20223 A30H ' RAF+—"REES
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HEKEREE  ARa TBTFARL
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ERARRLEEBMERERATERE
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REHAN S AR TFRA EERBRES
KEBBRABN EERRBRA B
BRAREBRBAS0.748 7K » e
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(2)

(3]

(4)

(5]

Due to the day-to-day business operations, the expected daily
connected transactions: the Company’s subsidiary Shanghai
Dazhong Gas leased office premises from Shanghai Gas Co.,
Ltd.

During the Reporting Period, the Company’s subsidiary
Shanghai Dazhong Gas paid the interest expense on lease
liabilities of RMB211.1 thousand (excluding tax) to Shanghai
Gas Co., Ltd.

Because of work needs, the expected daily connected
transactions: the Company and its subsidiaries leased
office premises and purchased goods and services from the
subsidiaries of Dazhong Transportation.

During the Reporting Period, the Company and its subsidiaries
leased office premises and purchased goods and services from
the subsidiaries of Dazhong Transportation, paid the combined
lease fees and property fees of RMB2.6121 million (excluding
tax]).

Due to day-to-day business operations, the Company
commissioned Dazhong Business Management and its
controlled subsidiary Dazhong Hebin Hotel Management to
operate and manage the Company’s properties and serve its
relevant users, and Dazhong Hebin Leased premises from the
Company with management services.

During the Reporting Period, the Company provided the lease
service to Dazhong Hebin and confirmed the rental income of
RMB1.0237 million (excluding tax).

Due to the day-to-day business operations, Dazhong Financial
Leasing, a subsidiary of the Company, carries out sales and
leaseback and other daily related transactions in financial
leasing business with Dazhong Business Management and its
subsidiaries.

During the Reporting Period, the Company’'s subsidiary
Dazhong Financial Leasing, Dazhong Business Management
and its subsidiaries carried out sale and leaseback and other
financial leasing businesses, and confirmed the financial
leasing interest income of RMB3.1652 million (excluding tax].
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(1

Matters that have not been disclosed in temporary

announcements
Unit: Yuan Currency: RMB
Content of Pricing principles
Nature of Related related-party of related-party

Related party relationship party type transaction transactions

BERz BERz BaRs
BERah BEBE 52 AR EBRA
Shanghai Gas Co., Ltd. Participating Providing labor ~ Transportation  Market Price

Shareholders services Service
LERR(EBERRR  2RRX RHEH LT 5k
Shanghai Dazhong Auctions A Joint Venture of Rentingand ~ Lease Market Price
Co., Ltd The Parent Company  Leasing

LERFHERRAA ARmEetcs  BARD HE m5ER
Total /

L

Particulars of related party transactions

BB AN

Material transactions regarding joint external
investment

Matters that have been disclosed in temporary
announcements, but see developments or changes in
subsequent implementation

In February of 2022, the Limited Partnership Agreement (First
Amendment and Restatement) of SummitView Il is signed
by the Company, Dazhong Transportation, Shanghai Jingqi
Enterprise Management Partnership (Limited Partnership)
and other limited partners. The parties agreed to increase the
capital of the SummitView Ill to RMB3.98998 billion. After the
completion of the capital increase, the subscribed capital of the
Company is still RMB100 million, and the proportion of the total
subscribed capital of all partners is adjusted from 3.5261% to
2.5063%.

As of the end of the Reporting Period, the Company has paid
RMB50 million, accounting for 2.50% of the paid-in capital
contribution.

SIGNIFICANT EVENTS
EEER

A NEE S 0E ]

Bt ¥RE: AR

Price of The proportion ~ Settlement
Related-  Related party of similar  method of
party transaction transaction related-party
transaction amount amount(%) transaction
tEE
Baxs BExz R5LE BERE
i £8  Huhlw L5583
14,837,499.60 2380 Ordinary
Payment
940,638.28 425 Ordinary
Payment
LRENER
[ 1577813788 /

(DI ARBMRENERBERR S

EEBERNERE  HBHEEEEHAE
Ry FER

2022F2RH  ARA - RB|RX@ - £B
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HithnBEREBALREB(LEREE=
HALEREASCARCE(BRER)Z
ERAEBRZ(E—esTEEm))
EFTRAEHREFEEZBHASIZEEAR
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BRI FR3.526 1% %8 A2.5063% °
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(111) Connected debts and liabilities (Z) A ERERER
1. Matters that have not been disclosed in temporary 1. BEEAERFENFE
announcements
Unit: Yuan Currency: RMB BAL o KiE: AR
Funds provided to related parties Funds provided by related parties to listed company
Related party Nature of relationship mEEAREEE BEAOLHATRMRES
Opening balance Amount  Closing balance Opening balance Amount  Closing Balance
BEn BERE BO5E EEa HRGE BI5R B48 BABE
Shanghai Gas (6roup) Co., Ltd. Participating Shareholders 3,337,.370.00 -133,118.00 3,204,252.00
LEfR(ER)ERAT BRRE
Shanghai Dazhong Gas Co., Ltd. Other related party 17174,905.40 319,689.30 17.494.594.70
HERRARAR HE®A
Shanghai Dazhong Auctions Co., A jaint venture of the parent 100,000.00 100,000.00
Ltd company
HERRRERRAA BRAMBELE
Shanghai Xuhui onli micro loan Co.,  Associated company 1,600,000.00 1,600,000.00
Ltd
LERERMEER Bend
RAERAT
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IV. ENVIRONMENTAL INFORMATION

(I) Environmental information on companies and their

subsidiaries that are published by environmental
authorities as significant pollutant discharging units

Pollutant discharging information

The Company owned various wastewater treatment plants,
managed by Dazhong Jiading Sewage, Jiangsu Dazhong
and its subsidiaries, respectively, with the operating areas
focused in Jiading of Shanghai, and Xuzhou, Lianyungang of
Jiangsu Province. The wastewater treatment business covers
the treatment of domestic and industrial wastewater. The
treatment adopts advanced technologies, which can meet
the standards on qualified water discharge. The pollutant
discharging information of the subsidiary Dazhong Jiading
Sewage is as follows:

The pollutant discharge information of Jiangsu Dazhong is as
follows:

No. of
Major Method of discharging  Location of
Subsidiary pollutant discharging outlets discharging outlets
FhRER IERM HHA BROEE  HHOAHER

Kuzhou Dazhong Water ~ COD Continuous discharging 2

Operation Co., Ltd. corners
RNARKBEZBRAR  COD BRI 2 HEREANESDA
BOD Continuous discharging 2 Southeast and southwest
comers
BOD BEEN 2 REREANARSA
NH3 Continuous discharging 2 Southeast and southwest
corners
a4 BEGH 2 HEREANERA
S Continuous discharging 2 Southeast and southwest
corners
S il 2 RERANERA
1P Continuous discharging 2 Southeast and southwest
corners
P BRI 2 HEFRANERA
N Continuous discharging 2 Southeast and southwest
corners
1! BRI 2 HEREANARA

Southeast and southwest

0 -

SIGNIFICANT EVENTS
EEER

BEERER

(D BRBREREDBFIDMHOEIIES

EUNARARETEFATANERR
B A

1. #T1E5

REITBZRGKEER  HRlAFA
AIARBEGK IHEARKANET
NAIBRELERE  EBERHFEEESES
REBRTE  I&HRMN EEEEH
@ ARIASKERIEE T Z2XKEE
REBEFERTEFK  FKERHER
AERKFSKERETE  ggmeR
TRKEEHERNER - REITEIFK
EEEHSERNT -
FRRNIBAR NE S KEEHEESE
8

Pollutant Total Approved total  Discharging

discharging discharging discharging standard

standards(mg/L) volume volume violations

#mEEn

BHEE(mg/l) HHEE BENGREE BESRER

50 238.84 tons 826.14 tons Nil

50 238,841 626,141 E

10 30.78tons 126.Ttons Nil

10 30,761 126,71 s

5(8) 26.75 tons 63.06 tons Nil

58] 267508 63,0608 it

10 88. 66 tons 126.Ttons Nil

10 88,6618 126,706 &

05 3.00tons 8.26 tons Nil

05 3,008 .26 B

15 125.63 tons 189.19 tons Nil

15 125430 189,190 &
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Subsidiary
FRAER

Xuzhou Yuanguan Sewage
Treatment Co., Ltd.

RS KRR
ARAT

Xuzhou Jiawang Dazhong
Water Operation Co., Ltd.

RMTEIARLE
BEEROT

Major
pollutant

R
C0D
coD
BOD

BOD

P
1P
™
™
CoD
CoD

BOD

P
1P
™

™

SIGNIFICANT EVENTS
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Method of
discharging

3 ES
Continuous discharging
BRI
Continuous discharging
BRI
Continuous discharging
BRI
Continuous discharging
BEIR
Continuous discharging
BRI
Continuous discharging
BRIR
Continuous discharging
B
Continuous discharging
BRI
Continuous discharging
BRI
Continuous discharging
BEIR
Continuous discharging
BRI
Continuous discharging

BRIR
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No. of
discharging
outlets
BHN&E
1

1

Location of
discharging outlets

FHOAER

Southeast corner major
discharging outlet

HEREARKARD

Southeast corner major
discharging outlet

HEREARKEHD

Southeast corner major
discharging outlet

HERE AREHD

Southeast corner major
discharging outlet

HEREARKERD

Southeast corner major
discharging outlet

HEREARKERN

Southeast corner major
discharging outlet

HEREAEKEHD

Southeast corner major
discharging outlet

HEREARKARD

Southeast corner major
discharging outlet

HEREARKEHD

Southeast corner major
discharging outlet

HERE AREHD

Southeast corner major
discharging outlet

HEREARKERD

Southeast corner major
discharging outlet

HEREARKERN

Southeast corner major
discharging outlet

BEREAEKEHD

Pollutant
discharging
standards(mg/L]
LS
BHEE(mg/L)

Gl

Gl

Total
discharging
volume
Fyag
532 tons
53.01
19.2tons
1920
141 tons
14108
17.7tons
1778
0.352 tons
0352
31.0ons
31.008
939 tons
9391
33.6tons
30,088
231tons
23108
29.tons
29,608
0.647 tons
0,647
55.3tons

55,318

Approved total
discharging
volume
BENFHAR
180.275 tons
180.2759
36.2 tons
36.288
18.0275 tons
18027588
30.2tons
36.288
1.80275 tons
18027518
54.0824 tons
54082418
210612 tons
2004128
543 tons
54318
27.0412 tons
27 06128
56.3 tons
543
270412 tons
27041208
81.1235 tons

81123508

Discharging
standard
violations

BEFHER
Nil
E
Nil
&
Nil
&
Nit
&
Nil
g
Nil
&
Nil
E
Nil
&
Nil
&
Nit
&
Nil

I

Nil



Subsidiary
FRRER

Xuzhou Qingshanguan

Dazhong Water Operation

Co., Ltd.
BB LRARKE
EERRAT

Peixian Yuanquan Water
Operation Co., Ltd.

(Peixian Peicheng Sewage

Treatment Plant)
TERTkRES

ARAR

(&R

Major
pollutant

EERM
c0D
c0D
BOD
BOD
NH
&R
5
$5
TP
TP
N
N
coD

coD

85
TP
TP
™

™

Method of i
discharging

TV
Continuous discharging
BRI
Continuous discharging
BEHH
Continuous discharging
BRRN
Continuous discharging
BERK
Continuous discharging
BEHK
Continuous discharging
BEAK
Continuous discharging
BEKR
Continuous discharging
BEIH
Continuous discharging
BRRN
Continuous discharging
BERK
Continuous discharging
BERK
Continuous discharging

BERN

f

discharging outlets
HHOAMFER

Northeast corner major
discharging outlet

HERARKERD

Northeast corner major
discharging outlet

HERY ARKERD

Northeast corner major
discharging outlet

HERLARKAHRD

Northeast corner major
discharging outlet

RERAEKEED

Northeast corner major
discharging outlet

BRENAFkEHD

Northeast corner major
discharging outlet

HERI ARk

Southeast corner major
discharging outlet

HERRARKERD

Southeast corner major
discharging outlet

HEREARKERD

Southeast corner major
discharging outlet

HERE AR

Southeast corner major
discharging outlet

HEREARKERD

Southeast corner major
discharging outlet

FERHAEKEHD

Southeast corner major
discharging outlet

HEREAREHD

discharging

standards(mg/L) volume

HHER
HHIEE (mg/L)

Gl

il

discharging

discharging standard

it
268 tons
2.8%
6.05 tons
6.050%
0.94tons
0,940
9,63 tons
5458
0.1 tons
0.1108
191 tons
7910
160.79 tons
160,794
3688 tons
54,8818
10.17 tons
101708
57.59 tons
57599
218 tons
2180
98.66 tons

98.601

volume violations
HENGHEE BEHHER
90.5 tons Nil
90508 b

18.1 tons Nl
18,106 &
9.05tons Nit

9,050 b

18.1 tons Nil
18.108 i

0.905 tons Nl
0903 &
27.15tons Nil
27150 g

468.88 tons Ni

L§8.881%

ZHT

99.55 tons Nit
99.55% &
46.89 tons Nit
L6818 2

9.5 tons Nil

99 551 E:
449 tons Nil
L4908 b

140.66 tons Ni

140,460 g
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Subsidiary
FRAER

Pizhou Yuanguan
Water Operation
Co., Ltd.

BRRKEBEE
BRAT

Lianyungang Xihu Sewage
Treatment Co,, Ltd.

BERRAKRE
ARAE

Major
pollutant

R
C0D
coD

BOD

TP
TP
™
™

coD

TP
TP
™

™

SIGNIFICANT EVENTS
EBRER

Method of
discharging

R
Continuous discharging
BRI
Continuous discharging
BRI
Continuous discharging
BRIR
Continuous discharging
BEIR
Continuous discharging
BRI
Continuous discharging
BRIR
Continuous discharging
B
Continuous discharging
BRI
Continuous discharging
BRI
Continuous discharging
BREIR
Continuous discharging
BRI
Continuous discharging

BRIR
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No. of
discharging
outlets
BHN&E
1

1

Location of
discharging outlets

FHOAER

Southeast corner major
discharging outlet

HEREARKARD

Southeast corner major
discharging outlet

HERE AN

Southeast corner major
discharging outlet

HERE AR

Southeast corner major
discharging outlet

HEREARKERD

Southeast corner major
discharging outlet

REREARKEHD

Southeast corner major
discharging outlet

HEREAEKEHD

Southwest corner major
discharging outlet

HEREARKARD

Southwest corner major
discharging outlet

HERE AREHD

Southwest corner major
discharging outlet

HEAERARKERN

Southwest corner major
discharging outlet
HEER AREHD

Southwest corner major
discharging outlet

HRRE ARKEHD

Southwest corner major
discharging outlet

HEREARLKERN

Pollutant
discharging
standards(mg/L]
LS
BHEE(mg/L)

Gl

Gl

Total
discharging
volume
Fyag
85.72 tons
857208
38.36 tons
36,361
8.14 tons
81418
2857 tons
28578
1.45 tons
1,458
75.79 tons
75,798
63.66 tons
63,6608
23.42tons
BANE
5.81tons
58106
2852 tons
2852
0.84 tons
0.8488
4481 tons

44811

Approved total
discharging
volume
BENFHAR
362 tons

36208
T24tons
T24E
36.2tons
36208

124 tons
T2.4%
3.62tons
3,000

108.6 tons
108,648
181tons

18188

36.2 tons
36.88

18.1 tons

5.3 tons

54,31

Discharging
standard
violations

BEFHER
Nil
B
Nil
&
Nil
&
Nit
&
Nil
g
Nil
g
Nil
E
Nil
&
Nit
&
Nit
&
Nil

I

Nil



Subsidiary
b

Lianyungang Environment
Management Co., LTD

EERARRIAR
ARAA

EERM
c0D
c0D
BOD
BOD
NH3
&R
5
55
TP
TP
N

™

30
Continuous discharging
BRI
Continuous discharging
BEIH
Continuous discharging
BRRN
Continuous discharging
BERK
Continuous discharging
BERK
Continuous discharging

BERK

FHOAER

Southwest corner major
discharging outlet

HERRARKEED

Southwest corner major
discharging outlet

P g e

Southwest corner major
discharging outlet

HEEE ARED

Southwest corner major
discharging outlet

RERRHARLKERD

Southwest corner major
discharging outlet

FERGAEKESD

Southwest corner major
discharging outlet

HERE AR

&mﬁddhyu ﬁﬁﬁ;"
HTHER
BHEE(m/L) #HEE

Gl

il

15

55.49 tons
55,490
25.6 tons
B4R
5.86 tons
5.861E
3142 tons
31428
0.83 tons
0.830
57.09 tons

57.09%

volume

BENEHLE

181 tons
18168
38.2tons
36.00%
18.1 tons
18118
36.2tons
3.8
1.87tons
1818
b3 tons

54,30
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violations

BEERER

Nil

&

Nl

&

Nil
.
N
.
Ni
k

Nil

=y



SIGNIFICANT EVENTS

EBRER

Subsidiary

TiAER

Shanghai Dazhong Jiading
Sewage Treatment

Co, Ltd.
LEARERSK
REARAT

Major
pollutant

TEEM

C

o

D

CoD

I
I
TSP

By

50,

S0,

NO.

NO(

Method of
discharging

3 ES
Continuous discharging
BRI
Continuous discharging
BRI
Continuous discharging
BRI
Continuous discharging
BREIR
Intermittent discharging

Bz

Intermittent discharging

RS

Intermittent discharging

RIS
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No. of
discharging
outlets
BHO8E
1

1

Location of
discharging outlets

FHOAER

Southeast corner major
discharging outlet

HEREARKARD

Southeast corner major
discharging outlet

HEREARKEHD

Southeast corner major
discharging outlet

HERE AR

Southeast corner major
discharging outlet
HEREARKERD

Sludge drying boiler room
[east side]

T ERAER
(HERE)

Sludge drying boiler room
[east side]

BETILERAER
(WRRA)

Sludge drying boiler room
[east side]

BETILERAER
(HEXH)

Pollutant
discharging
standards(mg/L]
LS
BHEE (mg/L)
50

50

130

1.5(3)

03

03

1

p=

I

=

I

=

I

=

30

Bl

Total
discharging
volume
Fyag
21370 tons
273,708
218 tons
2180

075 tons
0.75%
295.24 tons
295.2418

0.0270 tons

0.007088

0.0142 tons

0.016208

0.3019 tons

0.3019%8

Approved total
discharging
volume
BENFHAR
1116.63 tons
111663
36.99 tons
36,99

1099 tons
10,999

608.3 tons
608.3%

0.216 tons

0.21608

0.25 tons

0.250

0.92 tons

0928

Discharging
standard
violations
BREHER
Nil

it

Nil

&

Nl

B

Nil

&

Nil

m

Nil

Nil



Construction and operation of pollution-prevention facilities

In order to ensure the stable operation of sewage treatment
facilities, an additional cloth-media filter was constructed in
Sanbahe plant in the first half of 2022, with an investment of
about RMB1 million. The company ensures the daily operation
of the treatment facilities according to the annual equipment
maintenance and overhaul plan. In the face of the fluctuation of
inflow quality, the company strengthens the process control to
ensure the stable operation of each sewage plant.

Through the overall upgrading and reconstruction project,
Dazhong Jiading Sewage has officially entered the first-class
A+ standards, and the treated water quality has been greatly
improved. Meanwhile, Dazhong Jiading Sewage completed the
environmental protection acceptance of phase-Ill project and
sludge drying project, and the government and enterprise have
signed a new BOT supplementary agreement, ensuring the
standardized operation of production safety.

Environmental influence appraisal and other environmental
administrative license conditions

Jiangsu Dazhong adheres to the compliant discharge as
the lifeline of the enterprise. In the first half of 2022, all
the subsidiaries except Pizhou plant replaced the sewage
discharge permission according to the environmental
protection requirements. The validity period of new permission
is 5 years.

During the reporting period, on January 11, 2022, Dazhong
Jiading applied for new sewage discharge permission because
of legal representative change, and applied for on hydrogen
sulfide exhaust outfalls change in the way of monitoring on
April 22, 2022. The company received the changed original and
copy of the permission on June 28, 2022. The validity period
remains unchanged.

SIGNIFICANT EVENTS
EEER

B85 R it B AR FIAE T TIE
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= UREKERIER T R M B — B
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&« KIEFTEIEMIT R BN ERE -
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BIZTETT ©
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EEA—RAIZE - REKESE
ANigiEm - R - KBFZESKEKT
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KmEHRHE  BRTEERZENET
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BRIBAREZETERAMRERE

TTECEF AT I8
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SIGNIFICANT EVENTS
EBRER

(mn

Emergency plan for environmental accidents

The Company has always been highly concerned about the
emergency treatment of environmental emergencies, and
regularly organises and carries out relevant emergency
drills every year to continuously improve the Company’s
response ability to environmental emergencies. According
to the requirements of laws and regulations such as the
Environmental Protection Law, Emergency Handling Law and
Management Measures for Emergency Plans, the affiliated
sewage companies have established and improved various
environmental protection mechanisms, prepared and timely
revised the Emergency Plan for Environmental Accidents.
The Emergency Plan for Environmental Accidents has also
been formulated for the phase-II project of Donghai sewage
treatment plant.

Self-monitoring environmental plan

The items that the Company is able to handle shall be
monitored by the Company, and for the items that cannot
be done by the company, a qualified third-party monitoring
institution shall be engaged to do the job. Automatic monitoring
equipment has been installed for the water inflow and outflow
points, in connection with the local environmental authority,
and some qualified third-party institution is hired to maintain
such equipment. All monitoring results will be published as
required by the regulator.

Information on ecology protection, pollution prevention
and treatment, environmental responsibility
performance measures and effects taken to reduce
carbon emissions during the reporting period

The Company strictly implements the pollutant discharge
permit management system, discharges pollutants according
to the permit, implements relevant environmental protection
monitoring in accordance with the permit, and discloses
environmental information timely.
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(I11) Measures and effects taken to reduce carbon emissions

during the reporting period

All subsidiaries of Jiangsu Dazhong have used air suspension
centrifugal blower for oxygen supply. Compared with the
original Roots blower, the power consumption is greatly
reduced while greatly reduced carbon emissions. At the same
time, an overhaul is planned for the aeration heads that use
mesoporous aeration, such as Donghai Plant’s Phase | and
Jiawang Plant’s Phase Il. It is planned that the replacement of
microporous aerators with higher oxygenation efficiency will be
implemented in the second half of the year.

BASIC INFORMATION ON CORPORATE
GOVERNANCE

As a dual-listed company listed on the Shanghai Stock
Exchange and the Hong Kong Stock Exchange, the Company
has remained in strict compliance with the Articles of
Association, relevant laws and regulations in China and
Shanghai Listing Rules during the Reporting Period. The
Company has also complied with the Hong Kong Listing Rules
during the Reporting Period. The Company is committed to
rigorous corporate governance and risk management.

There was no material discrepancy between corporate
governance and relevant requirements of CSRC during
the Reporting Period.

Compliance with CG Code

The Company has adopted the CG Code set out in Appendix
14 to the Hong Kong Listing Rules upon Listing. The Board is
of the view that the Company has complied with all the code
provisions as set out in the CG Code throughout the Reporting
Period.

SIGNIFICANT EVENTS
EEER

(=) 7 3R & 1 A 5 0m 2 5L B B BAR BREX
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SIGNIFICANT EVENTS
EBRER

Securities transactions by Directors, Supervisors and EF EFERESETEFRS
employees

The Company has adopted the Model Code as set out in RABERME R 45 B 8+ P
Appendix 10 to the Hong Kong Listing Rules upon Listing. IZAESFR] o

Specific enquiries had been made to all Directors and ARAEMERBEERESRLFES
Supervisors, and the Directors and the Supervisors had o MESNEZCER  BEDRR
confirmed that they had complied with the Model Code 5 HRRR B A S TR 2E<F B o

throughout the Reporting Period.

The Company has also adopted the securities dealing code ARNTNERIZBEERETBENIRE
governing securities transactions by the employees of the H%?ﬁ\mﬂmﬂiﬁ;ﬁ%ﬁr%ﬁ#%ﬁa
Company who may possess or have access to unpublished Tr,ﬁJJ CEEETN AR A RTEERD
inside information in relation to dealing securities with terms IR ,EE'\E)]ZF RIEBEITESFE
no less favourable than the Model Code. The Company was not B o ARRW T MEEERAARFESR
aware of any matters in relation to breaches of the securities EREFEHEETACEE -

dealing code by any employee of the Company.

IV. SUBSEQUENT EVENTS N BEHRES
From the end of the Reporting Period to the date of this report, REREEEAREEE - BERE
there were no events that imposed significant impact to the FEEEBERTENEIE -
Group.
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

PARTICULARS OF DIRECTORS, SUPERVISORS
AND SENIOR MANAGEMENT

Changes in shareholding of current and resigned
Directors, Supervisors and senior management during
the Reporting Period

N/A

Share options granted to Directors, Supervisors and
senior management during the Reporting Period

N/A

CHANGES IN DIRECTORS, SUPERVISORS AND
SENIOR MANAGEMENT OF THE COMPANY

EF EFEREREEAR

— EFE -EENSKRTEARWR

C)BERBREHARITES  EEN
SREBABEREFHER
RIEA -

O ES EE SREBEAEBRKRE
AR THRERBER

TE -

ZRFEE -EF EBREEAR
L3 Il g

Name Position Alteration
XS BB BERET
Yang Weibiao Executive Director, Vice President Resignation
1B WITES - BIEH BE(E

Qu Jia Non-executive Director Resignation
BiE FUTES BE(E

Shi Pingyang Non-executive Director Election
SeEE FHTES B

Chow Siu Lui Independent Non-executive Director Resignation
;= BUIFATES BE(E

Liu Zhengdong Independent Non-executive Director Resignation
FIER BUIFATES BE(E

Li Yingqi Independent Non-executive Director Election
FRm BUIFATES B

Yang Ping Independent Non-executive Director Election
% BUIFATES B

Liu Feng Independent Non-executive Director Election
]2 BUIFATES B
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT
EF EFEREREEAR

Description of changes in directors, supervisors and AAEE  EE SHEEAES
senior management of the company B AV 15 R AR R
In March 2022, Mr. Yang Weibiao (#57#1Z) resigned as an 202238 - RAIATTES - BIEES
executive Director of the 11th session Board and as vice FRAEERBARE  BERAFET—
president of the Company for personal reasons. EEESSRTESTRBEARARRRE
B% o
In March 2022, Mr. Liu Zhengdong (2/IE®) resigned as an 2022F3 - RAIBYFMITESRIIE
independent non-executive Director of the 11th session Board, REAEREMTEFTE  BFHEQFE
the chairman of the Nomination Committee, a member of T EEEBIUIFRNTEETREUAR
the Audit Committee and a member of the Remuneration and RBHLZEEXF  BTREEZE  §
Appraisal Committee due to other work requirements. EEZEZEeZ BB -
In March 2022, Ms. Qu Jia (E1F) no longer serves as the non- 20229F3F  RAIGFATTEREER L
executive Director of the 11th session Board of Directors and RIERE  THETARSE+T—REE
member of the Strategic Development Committee due to job EEHFRTEETRGE AN E TS EHEHE
changes. BREESZERY -
At the 2021 Annual General Meeting held on May 27, 2022, 20225 A27 A ERAITRI2021 FEE KR
Mr. Shi Pingyang was elected as Non-executive Director, Ms. RARE @ P FLEEWRBAIENITE
Li Yingqi, Mr. Yang Ping and Mr. Liu Feng were elected as 5 FRBLL BFEENESRE
Independent Non-executive Directors respectively. D HERBABEIIEMITES -
At the sixteenth meeting of the 11th session of the Board REBRITHNET - EEEEE T
held on the same day, Ms. Li Yingqi has been appointed as ganL FRARZIOEZETAENE
the Chairman of the Audit Committee, Mr. Liu Feng has been BgxF FBELECEZAARES
appointed as the Chairman of the Nomination Committee, BEEIF BHLEgKBERESZTEH
a member of the Audit Committee and a member of the MEaEZEZEeK B MG RECESE
Remuneration and Appraisal Committee and Mr. Yang Ping EARERERZESNKE
has been appointed as a member of the Strategic Development
Committee.

I1l. INFORMATION TO BE DISCLOSED PURSUANT TO = ‘iRIEFE LT HAIE13.51BIFEHE

RULE 13.51B OF THE HONG KONG LISTING RULES TFiEEZEH

Mr. Yang Ping retired as the chairman of the board and non- 5 SR 20225 27 R ERERE
executive director of Kinergy Corporation Ltd. EIEREEBRA RERAF (BRI : 3302) EF&+
al*) (stock code: 3302) on May 27, 2022. Ms. Li Yingqi retired fERIEMITES - TRBUTN2022F
as an independent non-executive director of Shanghai Haohai 6H29RBRELBREBEMRIFERNE
Biological Technology Co., Ltd.* (E/82/EEWRIERMHERLD BRA R (BRDRSE : 6826) B IEMITE
A]) (stock code: 6826) on June 29, 2022. E

After making specific enquiries by the Company and confirmed BARRNGEHEEERREESRES
by the Directors and the Supervisors, save as disclosed as WRE - R EXAEEEIN - 12021
above, no other changes in the information of any Directors and FFERAHE  BERELELTRAUE
Supervisors after the date of the Annual Report 2021 that are 13.512) 1 E () E(e] R R B (gIERA T #
required to be disclosed pursuant to paragraphs (a) to (e) and BENENEERESEN CEMEEHA
paragraph (g) of Rule 13.51(2) of the Listing Rules have to be BRI EMRAIZE13.51BIETLAREE -

disclosed pursuant to Rule 13.51B(1] of the Listing Rules.
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

IV. DIRECTORS’, SUPERVISORS AND CHIEF

EXECUTIVE’S INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

To the best knowledge of the Directors, as at June 30, 2022,
the beneficial interests or short positions of the Directors,
Supervisors and the chief executive in any Shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO]J,
required (a) to be notified to the Company and the Hong Kong
Stock Exchange pursuant to Sections 7 and 8 of the SFO
(including interests and short positions which they were taken
or deemed to have under such provisions of the SFOJ; or (b)
pursuant to section 352 of Part XV of the SFO, to be entered in
the register required to be kept therein; or (c] pursuant to the
Model Code set out in Appendix 10 to the Hong Kong Listing
Rules to be notified to the Company and the Hong Kong Stock
Exchange, were as follows:

Nature of Type of
Name interest Shares
HE ERME BERGHA
Directors
=
Mr. Yang Guoping®?  Beneficial owner 2,097,861 (L)
15 B e AP EnlAA
Mr. Liang Jiawei” Beneficial owner 222,300 (L)
REFIE A EnlEEA
Supervisors
E=x
Mr. Zhuang Jianhao®” Beneficial owner 115,000 (L)
LA BEnlEAA
Ms. Zhao Fei Beneficial owner 50,000 (L)
A2+ EmEEA

EF EFEREREEAR

CEE CEERESTHRASRK

@é*ﬂﬁﬁﬂﬁﬁ&ﬁ%*ﬂgﬂﬁ&

BEERA - N202256H308 - &
£ EERERTRABRAAGHE
EREEEE(EELES R PEIEG
SEXVER) R ER D - FERERGD REE
B A &) EREE S R EKRE
T8 EBME AR A R BB AT
EniEmaor B (BIEREES MBEK
B8 B E 1ES AR B A M BA
B) R BAREBHF KIS EHEXV
BB 352K B AR TE LSRR aX I P it 2 &
R ANESERSAR IR AER
BB ETR AN 81 FrEiZ ST BIZA
MERRRREBHIMNE ST
KEWT

Approximate
percentage of
interest in

Approximate
percentage of
relevant type

No. of the Company of Shares

Shares"2 (%) (%)

LERNE (Ep L

ER B 15 %5l

R BAEDL(%) BAEDL(%)

A Shares 0.07% 0.09
ARZ

A Shares 0.01% 0.01
AR

A Shares 0.00% 0.00
ARK

A Shares 0.00% 0.00
AR
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Notes:
(1) (L) — Long position

(2)  Asat June 30, 2022, the total number of issued shares of the Company was
2,952,434,675, including 2,418,791,675 A Shares and 533,643,000 H Shares.

(3] Mr. Yang Guoping (%] holds 14,229,800 shares in Shanghai Dazhong
Business Management Employee Share Ownership Committee (/& AR 1
XEBARARBIERS) (the "Employee Share Ownership Committee”),
representing 9.55% of the total number of shares of the Employee Share
Ownership Committee.

(4)  Mr. Liang Jiawei (3 #) holds 112,100 shares in the Employee Share
Ownership Committee, representing 0.07% of the total number of shares of
the Employee Share Ownership Committee.

(5] Mr. Yang Weibiao (#3%4Z) holds 164,000 shares in the Employee Share
Ownership Committee, representing 0.11% of the total number of shares of
the Employee Share Ownership Committee.

(6] Mr. Zhuang Jianhao (#t#%5) holds 50,000 shares in the Employee Share
Ownership Committee, representing 0.03% of the total number of shares of
the Employee Share Ownership Committee.

(7)  The Employee Share Ownership Committee is the beneficial owner of the
90% equity interests in Shanghai Dazhong Business Management and is
deemed to be interested in 495,143,859 A Shares held by Dazhong Business
Management.

Other than the information disclosed above, as at June 30,
2022, there were no beneficial interests or short positions
of the Directors, Supervisors and the chief executive in any
Shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of the SFQJ, required (a) to be notified to the Company and
the Hong Kong Stock Exchange pursuant to Divisions 7 and 8
of the SFO [including interests and short positions which they
were taken or deemed to have under such provisions of the
SFQJ; or (b) pursuant to section 352 of Part XV of the SFO, to
be entered in the register required to be kept therein; or (c)
pursuant to the Model Code set out in Appendix 10 to the Hong
Kong Listing Rules to be notified to the Company and the Hong
Kong Stock Exchange.
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT
EF EFEREREEAR

(1) (L-F&

(2) M2022%5 68308 © ARARBEHTKN
4B 5 2,952,434,675 1% - H B IEARK
2,418,791 675AX FMHAZ533,643,0008% °

3] BEFEEREEBARCEEERTIHERS
(T ITHERE])REH 14,229,800 8% -
1B THEEAR 2 B AR E 9 9.55% ©

(4) REBLAERBIFREFRFHE12,100K
7 BT EREM0.07% -

(5)  HEMREEERBIIFRERFEA 164,000/
7 EB TR RREM0.11% -

(6)  HEZRIESE AN TH A E #5745 50,000 B
5 - BB TR RS AR BI#0.03% °
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EnBBEATHEEARABREEREAD
495,143,859 R AR R HE B #E % ©
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
B BB REREFHEE

CHANGES IN SHARES — RFEEFA

During the Reporting Period, there were no changes in share RMEHR - RO E RREREIE
volume and shareholding structure. 2E o

INFORMATION OF SHAREHOLDERS — ‘BEER

Total number of shareholders (1 BREREH

Total number of holders of ordinary shares HEMSHREEK

as at the end of the Reporting Period 156,047 IREREE(F) 156,047

Particulars of the top-ten shareholders and the top-ten N BEREBRATEBERRERER
shareholders with tradable shares (or shareholders =

not subject to selling restrictions) as at the end of the

Reporting Period

Unit: share =R VAR
Particulars of top-ten shareholders
HTERRERER
Shareholding at Pledge or moratorium Nature of shareholder

Name of sharehalder Increase/decrease during the end of No.ofsharesheldwith ~ E# - EXHRLRER RE#E
(full name] the Reporting Period  the Reporting Period Percentagel%) selling restrictions ~Status No.
RR#E(2R) FEAnER fREREE thilel  SEERERKROHE RORE fig
Hong Kong Securities Clearing Company 0 533,947,000 1807 0 Unknown - Overseas legal person
Nominees Limited
BERARE(REA)ARAT 0 53354700 1807 0 & BIEA
Shenghai Dazhong Business 0 495,143,899 1877 0 Pledged 304,000,000 Domestic non-state owned
Management Co., Ltd. legal person
LRAREREERRDA 0 95,13859 1677 ) €% BN BAFEREA
Shangha Gas (Group] Co., Lid. 0 153832735 521 0Nl - State-owned legal person
LER(RBARLA 0 193830735 51 ) & - BREA
Cai Zhishuang 415,000 14,380,735 049 0 Ni - Domestic natural person
& 415,000 14,580,735 049 ) & - BRARA
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
R in S En 5 R R W H & B

Unit: share BA7 iR
Particulars of top-ten shareholders
At ERRERER
Shareholding at Pledge or moratorium Nature of shareholder
Name of sharehalder Increasedecrease during the end of No.ofsharesheldwith &5 EXSRLRER BRKE
(full name] the Reporting Period  the Reporting Period Percentagel%) selling restrictions ~ Status No.
RR%E(28) BRI fReReR hlel  SEERERAROHEE RbRE f2
Hong Kong Securities Clearing Company 170560 12563,43% 043 0 Nil - Overseas legal person
Limited

BEREERRAT 175460 12563434 043 ) & - BIEA
Lin Jun 3704700 8,971,786 030 0 Nl - Domestic natural person
HE 3704700 71,766 030 ) & - RRERA
He Zhong 1,000,000 7,100,000 024 0 Nl - Domestic natural person
fi 1,000,000 7,100,000 0.24 0 & - BRaRA
Lin Zehua 0 7000,158 024 0 Nit - Domestic natural person
EE 0 000,258 02 ) & - RRERA
Shi Fulong 900,200 6,320900 03 0 Nil - Domestic natural person
i 900,200 6,920900 03 0 & - BRanA
Ding Xiumin 0 3,091,600 019 0 Nil - Domestic natural person
T34 0 5,591,400 019 ) & - RRERA
Explanation on the connected relationship or parties acting AR R AR B R s — BT ENRY S ER ¢
in concert among the above shareholders: Among the above RSP BEEPREFE(REA)E
shareholders, Hong Kong Securities Clearing Company RAFIAHBRRIEBARQR @ BEPRE
Nominees Limited is the H-share nominees company, Hong EERARAANRESBEEIEFEEGA °
Kong Securities Clearing Company Limited is the nominal RNRIRAAN0E IR 2 =2 5 17 £ B B
holder under the Shanghai-Hong Kong Stock Connect. The AR o

Company is not aware that any top 10 shareholders of tradable
shares has a connected relationship with each other.
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS

Explanation on the shareholding conditions: as of June 30,
2022, Shanghai Dazhong Business Management Co., Ltd.
held 61,178,000 H shares, which were registered under
HKSCC Nominees Limited, through Shanghai-Hong Kong
Stock Connect and other ways. As of June 30, 2021, Shanghai
Dazhong Business Management Co., Ltd. held 556,321,859
shares of the Company (including 495,143,859 A shares and
61,178,000 H shares), representing approximately 18.84% of

RSB REREFEE

AR IF AR B A AR ¢ &L 1E 20224 6 B30
H LBRRLEEEBRAABB
EBABERAFAERAG61,178,000/%H
B RO BEREERBRREE(R
BA)BRAGRET © H1E2022%6 B
300 EBRBREEEERRARH
5 N A |]556,321,859 B B {7 (EL Fh -
495,143,859 B ABZ B% 15 + 61,178,000 %

the total issued shares of the Company.

PARTICULARS OF SINGLE LARGEST

SHAREHOLDER

Name

%t

Person-in-charge or legal representative
BUAEAIEERRA

Date of establishment

DAVA=E

Principal business

Details of controlling interests and
investments in other domestic and
foreign-listed companies during the
Reporting Period

BEHAZEBRMS R EMIRAIN LT AF]
B AR B

HE B D) - 15 R FIEEITRMD B &K
18.84% °

S BRKE—EBRRER

Shanghai Dazhong Business Management Co., Ltd.

LERREEBEBR AR

Zhao Siyuan

i B

March 10, 1995

19953 H10H

Operation management and business management over
taxi business and related business, investment, technical
consultation, agency, services and talent training, transport
of commodity vehicles, retail of vehicle components, taxi
passenger service and vehicle repair

HEAECERMBACENCEERNEEER - RE - BlTH
# o REB - REMAAFIN > BmAENEE  RERGTE -
FENMERE - AERE

Nil
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UNDERLYING SHARES

Name

=L

Shanghai Dazhong
Business Management
Co., Ltd.
LBRREXEREAR

Nl

Shanghai Dazhong
Business Employee
Share Ownership
Committee
LBRREXEREBR
AFBIRES

Nature of interest

EEHE

Beneficial owner

EaAA

Beneficial owner

EaAA

Interest of controlled
corporations

REH)EEER

Interest of controlled
corporations

REH)EEER
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IV.INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES AND

As at June 30, 2022, so far as was known to the Directors, the
persons or entities, other than the Directors, Supervisors or chief
executive of the Company, who had interests or short positions in
the Shares or underlying shares of the Company which would fall
to be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or who would be required, pursuant
to Section 336 of the SFO, to be entered in the register required
referred to therein, were as follows:

Type of
Shares

A2 % 5

A shares

AR

H shares

HAX

A shares

ARZ

H shares

HA

CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
R in S En 5 R R W H & B

« 3 22 B SR BR 17 e 48 W AR 13 o
FHESRRRE

R2022F 6 A30H * BEEEFA 0 RA
ARG SRR D PR R E S
T HAE & B SEXVEREE 2 M 35 BRI /A ]
RABHBENERZIAR  HBREE
5 R HE G0 F 336 8B MR R E At
ERMOALHEREARRES « &
ERFEBITHAERINAT ¢

Approximate
percentage of

Approximate
percentage of

No. of interestin the relevant type of
Shares®? Company (%) Shares (%)
AR )

i 1HERE R

RBEHE? BMAE 2 (%) BHEDH(%)
495,143,859 (L) 16.77 20.47
61,178,000 (L) 2.07 11.46
495,143,859 (L) 16.77 20.47
61,178,000 (L) 2.07 11.46



CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
B BB REREFHEE

Name

=L

Shanghai Gas (Group)
Co., Ltd.
FERR(EBR)BRAR

Shenergy (Group)
Company Limited
e (RE)ARRAA

ENN Energy China
Investment Limited ¥
MBERPBIREER

AT

ENN Energy Holdings
Limited 1
HERIERAR QR

Wang Yusuo (£ E84)
T EE

New China Asset
Management (Hong
Kong) Limited!

HEBEEE(BE)RD
BRAR

New China Asset
Management Co.,
Limited®

MEEEEERMER

/A\a[b]

Nature of interest

BEME

Interest of controlled
corporations

RL PR e

Interest of controlled
corporations
LA E R

Beneficial owner

EaEAA

Interest of controlled
corporations
L EE R

Interest of controlled
corporations

RS EERR

Investment manager

RERE

Interest of controlled
corporations
L EE R

Type of
Shares

B4 251

A shares

ARZ

A shares

ARY

H shares

Hif

H shares

HAX

H shares

HiR
H shares

HAX

H shares

HAX

No. of
Shares®?

RHBE

158,674,147 (L)

158,674,147 (L)

129,261,000 (L)

129,261,000 (L)

129,261,000 (L)

53,058,000 (L)

53,058,000 (L)

Approximate
percentage of
interest in the

Company (%)

EARDF
Rz
BRBD (%)

oY/

Sl

4.38

4.38

4.38

Approximate
percentage of
relevant type of
Shares (%)
BB 5
HERER
BABED (%)

6.56

6.56

24.22

24.22

24.22

9.94

9.94
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Name

=L

New China Life
Insurance Co.,
Limited®

MEASRBRROER

/A\alb]

Investstar Limited!”
Investstar Limited!”

Towngas Investment
Company Limited
KRREBRAR

Hong Kong and China
Gas Company Limited
EERERAARAT

Faxson Investment
Limited”

Faxson Investment
Limited”

Henderson Land
Development Company
Limited

EERFHBERRAA]"

Henderson Development
Limited 7

BEERFERARF"

Nature of interest

BEME

Beneficial owner

EaEAA

Beneficial owner

EaEAA

Interest of controlled
corporations

SRS

Interest of controlled
corporations

REH)EEER

Interest of controlled
corporations

LLPR e

Interest of controlled
corporations

LLPR e

Interest of controlled
corporations

EL PR e
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Type of
Shares
iz 12 28 Bl

H shares

HAX

H shares

HiR
H shares

HAX

H shares

HA

H shares

HAX

H shares

HAX

H shares

HAX

No. of
Shares®?

RHBE

53,058,000 (L)

53,859,000 (L]

53,859,000 (L]

53,859,000 (L)

53,859,000 (L)

53,859,000 (L)

53,859,000 (L)

CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
R in S En 5 R R W H & B

Approximate
percentage of
interest in the

Company (%)

EARDT
Rz
BROBD (%)

1.80

Approximate
percentage of
relevant type of
Shares (%)
BB G

HERER
BABED (%)

9.94

10.09

10.09

10.09

10.09

10.09

10.09



CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
RSB REREFHEE

Type of

Name Nature of interest Shares
8 ERtE i 43 48 5l
Hopkins (Cayman) Interest of controlled H shares

Limited® corporations HA%
Hopkins [Cayman) REthEE R

Limited®
Riddick (Cayman) Trustee H shares

Limited'® REEA HIR
Riddick (Cayman)

Limited®
Rimmer (Cayman) Trustee H shares

Limited® REEA HIR
Rimmer (Cayman)

Limited®
Lee Shau Kee (ZJKE)" Interest of controlled H shares

FREY corporations HA%
REthEE R
Notes:

(1)

(2)

(3]

(4)

(5)

[L) - Long position

As at June 30, 2022, the total number of issued shares of the Company was
2,952,434,675, including 2,418,791,675 A shares and 533,643,000 H shares.

Shanghai Dazhong Business Management Employee Share Ownership
Committee (/B RREEER AR QAR IFHFIE) is composed of (a) the
employees of Dazhong Business Management; (b) the employees of our
Group; and [c) the employees of Dazhong Transportation. It is the beneficial
owner of 90% equity interests in Dazhong Business Management, and is
deemed to be interested in the entire A Shares interests held by Dazhong
Business Management.

Shenergy (Group) Company Limited (82 (5EE ) BBRAA]) is the beneficial
owner of the entire equity interests in Shanghai Gas Group, and deemed to
be interested in the A Shares held by Shanghai Gas Group.

ENN Energy China Investment Limited is wholly owned by ENN Energy
Holdings Limited (Stock Code: 02688.HK). Mr. Wang Yusuo is the
controlling shareholder of ENN Energy Holdings Limited. Therefore, each
of ENN Energy Holdings Limited and Mr. Wang Yusuo is deemed to be
interested in the H Shares held by ENN Energy China Investment Limited
under the SFO.

No. of
Shares®?

RHBE

53,859,000 (L)

53,859,000 (L]

53,859,000 (L]

53,859,000 (L)

G
(1

(2)

(3)

(4)

(5)

Approximate
percentage of
interest in the

Approximate
percentage of
relevant type of

Company (%) Shares (%)
(NG &R

B 1HEER
BABRDE(%) BABEDE(%)
1.82 10.09

1.82 10.09

1.82 10.09

1.82 10.09

L—fF&

202256 A30H - ARABEEHTRG
BB 2952,434,675 % - H R B E AR
2,418,791,6 7508 FIHAL533,643,0004% °

EBRBEEXERAR A AR TF RS M)
ARBLEENER ¢ b AEEER © RIJRR
TENEBAK - ERRRBEI0%REDN
ERBEAA  URRRRAREEMFTAN
FRA AR A #E s -

REE(RE)ARQAAARLEMRREBE 2R
ROESHBA  IREARLERREE
FFs A AR A s -

FEERPBRIREFRA R A BERER
BRAR (RS - 02688 HK) 2 EHEE °
FTEHAEEBTRBREREBRBRARZIER
R - Bt - BIEBEFHFRBE KD - TR
BERARARRIEHAESAWEAR
HEEERTERERRAAFANHBRTES
WS o

REBDME 2022 FrhEAmE

65



CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS

RiBEHREREFAEE

(6)  New China Asset Management (Hong Kong) Limited is owned as to 60.0%
by New China Asset Management Company Limited, and owned as to 40.0%
by New China Life Insurance Company Limited (¥12E ASRERHD BRA
7)) (stock code:1336.HK]. New China Asset Management Company Limited
is owned as to 99.4% by New China Life Insurance Company Limited.
Therefore each of New China Asset Management Company Limited and
New China Life Insurance Company Limited is deemed to be interested
in the 53,058,000 H Shares held by New China Asset Management (Hong
Kong) Limited.

(7) Investstar Limited is a wholly-owned subsidiary of Towngas Investment
Company Limited [ R1ZEE AR A7), which is wholly owned by Hong Kong
and China Gas Company Limited (BB EERER A F]) (stock code: 0003.
HK). Faxson Investment Limited owns 41.52% of Hong Kong and China Gas
Company Limited, which is a wholly-owned subsidiary of Henderson Land
Development Company Limited. Henderson Land Development Company
Limited is owned as to 72.7% by Henderson Development Limited.
Therefore each of Towngas Investment Company Limited (ERIEEFRA
A}, the Hong Kong and China Gas Company Limited, Faxson Investment
Limited, Henderson Land Development Company Limited and Henderson
Development Limited is deemed to be interested in the 53,859,000 H
Shares held by Investstar Limited under the SFO.

(8)  Hopkins (Cayman) Limited, as trustee of a unit trust (the “Unit Trust”),
owns 100% of Henderson Development Limited. Rimmer (Cayman] Limited
and Riddick (Cayman] Limited, as trustees of respective discretionary
trusts, hold units in the Unit Trust. Therefore each of Rimmer (Cayman)
Limited, Riddick (Cayman) Limited and Hopkins (Cayman) Limited is
deemed to be interested in the 53,859,000 H Shares held by Investstar
Limited under the SFO.

(9)  Mr. Lee Shau Kee beneficially owns 100% of each of Rimmer (Cayman)
Limited, Riddick (Cayman] Limited and Hopkins (Cayman) Limited. By
virtue of the SFO, Mr. Lee Shau Kee is deemed to be interested in the H
Shares interest of Rimmer (Cayman) Limited, Riddick (Cayman) Limited
and Hopkins [Cayman) Limited, i.e. the 53,859,000 H Shares held by
Investstar Limited.

Other than the disclosed information above, as of June 30, 2022, the
Directors were not aware of the persons or entities, other than the
Directors, Supervisors or chief executive of the Company, who had
interests or short positions in the Shares or underlying shares of the
Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or who would
be required, pursuant to Section 336 of the SFO, to be entered in the
register required referred to therein.
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() FELBEER(BB)BRMKBBRARHMTES
EEBERNERAAES0.0%RHHEAS
REBRDBRA R (BRMHD A : 1336.HK) #
B40.0% © MAEZEETERMBRA A B
EASRBEROBRABTHEF.4% ° ALt
HELAETERNERA B RINEAFTRR
BRNERAFSERRARNELEETE(F
&) iR 5 B BR A B]3% A #953,058,000 B H A% #
HHE -

(7)  Investstar Limited BEBFERTER A A
(BB RSE - 0003.HK) 2 EHEMNERIRE
BRARIKEZE FATA ° Faxson Investment
Limited BB BEKEMWERRATNEZETF
RABEETPERRBRAANLL2% - 18
EkFEHMEERARHEEKEERAAE
B72.7% - Bt - BEFHFRBEKG - H
RIEEBRAR - ABPEHEIZAERAA -
Faxson Investment Limited * [EEJK i E
ERATBIREENKEERAAESBHEAR
Investstar Limited#§75 #953,859,000A%H A%+
HEHER -

(8)  Hopkins (Cayman) Limited/EA— BB (55T
(TBREFDZEA  BEEEKEAR
NEINEE L o Rimmer (Cayman) Limited
KRiddick (Cayman) LimitedfE & & A BB
FRZEA  HEBMEENEM - Bt -
BIEFEHF R E A - Rimmer (Cayman)
Limited - Riddick (Cayman] Limited &
Hopkins (Cayman) Limited % B # 18 & ®
Investstar Limited$5 5 #153,859, 000 H%
BEHRER -

(9) ZJKE%L 4L EHH B Rimmer (Cayman)
Limited - Riddick (Cayman] Limited &
Hopkins (Cayman) Limited & B K & 3 #
oo RIBESH REAEGE - FIRELEHR
& 7 Rimmer (Cayman) Limited * Riddick
(Cayman] Limited X Hopkins (Cayman)
Limited ¥ HA% (Bl Investstar Limited B /Y
53,859,000/ HE) Hh A #E -

B Rt TEESN - FR2022E6 A300 - EEW
THBEMEMA LR BE(ERARTES -
EEREEITHRABRIN RAR B s
RIS AR 5 A IR IR 5 5 M B S 5 5] S8 XV EB
F2 X35 B SCAR AN B BRSSOk
B KBREFES R EEGIEIBEELR
MRE AT E M o



CORPORATE BONDS

Profile of corporate bonds

Unit: 100 million

Name of bond Abbreviation ~ Code Issuedate  Value date
54k Bk fE &R 2ER
2018 corporate bonds [20d 18 Gongyong 04 143743 July 17,2018 July 18, 2018

franche] type Il of Shanghai 18204 WSETANTA NI8ETA18H
DazhongPubUcU lties
(6roupl Co, Lid
HaxRARER ‘%EW“
BRI ARE
RARR(E-E)nEC

2019 corporate bonds
(1sttranche] of Shanghai
Dazhong Public Utlities
(Groupl Co,, Ltd

LEARDRER (RE)KN
ERARMIEARES
DAEA(E-H)

19 Huzhong 01
19801

199745 Sept24, 2019 Sept 25,2019
MIEORUR N1959A2H

Mar §, 2021
MNEIRIA

2021 corporate bonds 21 Gongyong (1
(1sttranche] of Shanghai ~ 2122F301
Dazhong Public Utilities
(Groupl Co,, Ltd
LERRDREE(28)Rh
BRATNNELRE
LARF(E-5)

175800 Mar &, 2021
E3A4R

PARTICULARS OF CORPORATE BONDS

1.

LFRGHRRR

— ATES
RABEFEEER
Currency: RMB B BT KB AR
Risk to be
Interest  Repayment of Trading Trading terminated
Due date Balance rate(%) principal andinterest place mechanism  RAFERL
B FARE A=W BARERR RERE REEH LTRANER
July 18,2023 68 489
ABEIA18R
Sept 25, 2022 § 360
A0EIRBA
Mar 9, 2024 10 381
MUEIRIA

Interestis calculated
annually, and paid

S

Shanghai Stock  Bidding N
Exchange  Quotation &

once annually. The last - LARHRSH  Enquiryand
interest will be paid agreement
together with HE HE-

the principal. AENRE

BEHR  BENE-R

RiE-BHaRAS tE
X«

Interestis calculated ~ Shanghai Stock  Bidding No
annually, and paid Exchange Quotation &
once amually. The last LEZHRHM  Enquiryand
interest will be paid agreement
together with HE HE-
the principal A

RERS BERHR-R
Ri-SERAE-E
xfte

Interestis calculated ~ Shanghai Stock Bidding No

annually, and paid Exchange Quotation &
once amualy. The last EEBHRSM  Enquiryand
Interest will be paid agreement
together with e #E
the principal HENGE
RERS EHE-R
Ri-SERAE-£

xffe
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PARTICULARS OF CORPORATE BONDS
LRIRGHRIENR

Il. NON-FINANCIAL CORPORATE DEBT FINANCING
INSTRUMENTS ON THE INTERBANK BOND

MARKET

1. Profile of non-financial corporate debt financing
instruments

Unit: 100 million Currency: RMB

Name of bond Abbreviation Code Issuedate  Valuedate  Duedate Balance
fatk L1 it &8 £ER ERL F58E
2021 medium-termnotes 21 Shanghai 102100885 Apr26, 2021 Apr 28,2021 Apr 26,2023 §
(1st tranche] of Shanghai ~ Dazhong ANELANA NNELARA NBELABE
Dazhong Public Utilities MTNOOT
(Broup) Ca, Lt NEEAR

DEARLEER(ZE)RG  MINO
ERAINEEE-H

THRE

2021 medium-term notes 21 Shanghai 102101030 June2, 2021 June 4, 2021 June 4, 2023 5
(Ind tranchel of Shanghai ~ Dazhong WNE0RE NNEFSALE NESALR

Dazhong Public Utilities MTNOOZ

(Group) Co,, Ltd. NEHERR

LEARLBZE(EERG  MINOR2
BRADINEES S

THEE
2021 medium-termnotes 21 Shanghai 102101267 July7, 2020 July9, 2001 July9, 2023 5
commercial papers Dazhong MIETATR NNETHE NBETAIA

(3rd tranche of Shanghai ~ MTNOO3

Dazhong Public Uties 21 HEAR

(6roupl Co,, Ltd. MTNOD3
DERRORER(EE)RA

BRAANFREZHS

THEE
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Z HRBITRARSTHFEMERRE

MEILR

FERMEE

-—

Repayment
Interest  of principal
rate (%) and interest

HE(n)  E&fARA

340 Interest is calculated
annually, and paid once

BEEBMETBEERER

B B ®BE: AR

Risk to be
terminated
Trading  RAGEAL
Trading place  mechanism L5725
Ra%f RAHH  MER

Interbank Biddng ~ No
market (uotation &

annually. The last interest FAERATHE  Enquiy

will be paid together wit

the principal.
REHR  BEIE-R

h HE-HE
#E

=
3

i S SR

340 Interest s calculated
annually, and paid once

Interbank Biddng  No
market Quotation

o

annually. The last interest FAERATE  Enquiy

will be paid together wit

the principal.
REHR  BEE-R
k-BHERRE—Ex

330 Interest is calculated
annually, and paid once

R

fie

Interbank Biding ~ No
market (uotation

>

annually. The last interest BARRETE  Enquiry
will be paid together with R

the principal.
RERS SENE-R
i e

HE
&

fio



Name of bond Abbreviation Code [ssuedate  Value date

frtR L it L

W02medium-termnotes—~ 22Shanghai 102281060 May5, 2022 May9, 2022
commercial papers Dazhong ANESRSR WE5A9R
(1sttranche] of Shanghai ~ MTNOO!

Dazhong Public Uties 2214

(6roup Co, Ltd. HTNOO'

LERRDRER (RN

ERAANNERSH

%5

2022 super-short-ferm 20 Shanghai 012282362 June 30,202 July 1,202
commercial papers Dazhong NEOANA NNFTAIA
(1st tranche of Shanghai  SCPODI

Dazhong Public Uilties ~ 22EEAR

(Broupl Co, Ltd. SCRO0T

HEARLAZZ (2K

FRATNIERE -5

ERERES

Interest
Due date Balance rate (%)
348 EEnE  AEMW)
May 9, 2025 5 30
WNBERIE

August 30, 2022 5 200
W0E8ANA

Repayment

of principal Trading

and interest Trading place  mechanism

BR4ERT, Ragf R

Interest s calculated Interbank ~ Bidding
annually, and paidonce  market Quotation
amnually. The st interest EAERATS  Enguiny
will be paid together with BEEE-
the principal. #E

REHS BENE-R &
K-SneRas -

Interest and principal will be  Interbank Bidding
repaid at the maturity market Quotation
HBEARE BOERAME  Enquiy
BEEE-

RBAM 2022 FHEIRE 69

Risk to be
terminated
REFEAL
LY
HER

No
]

No



CONDENSED CONSOLIDATED STATEMENTS OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

RGeS REEREMZERER

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

Revenue
Cost of sales

Gross profit
Other income and gains
Selling and distribution costs
Administrative expenses
Investment income and gains, net
Finance costs
Expected credit loss on financial assets
Share of results of associates and

joint venture

(Loss]/profit before income tax expense

Income tax expense
(Loss)/profit for the period

(Loss)/profit for the period
attributable to:
Owners of the Company
Non-controlling interests

(Loss)/earning per share
Basic and diluted
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Yozs
HE R

EF

E WA N s

HE K SR
1TERFIX
BREWA R a5 5
BEMA
ERMEERPEREER
DIEBERE R
BELEEE

B PS5 58 S Al
(&18), 7
PSR

HA(ER),EF

LT EGHR (EE),
=
ZIN/NETEZ Z =N
IR fE

BR(ER) BT
AR E

Six months ended 30 June

HZE6H30R L6 A
2022 2021
20225 20214
Notes RMB’000 RMB’000
b5 ARET T ARETIT
(Unaudited) (Unaudited)
(REBER) (REEZ)
4 3,152,730 3,124,641
(2,615,735) (2,557,608)
536,995 567,033
5 42,070 48,162
(116,853) (111,071)
(135,413) (222.459)
6 (70,117) 17,570
7 (162,231) (170,618)
(1,681) (8,032)
15 &16 (121,530) 221,445
9 (28,760) 342,030
10 (33,704) (39,034)
(62,464) 302,996
(150,752) 216,851
88,288 86,145
(62,464) 302,996
12 RMBAEK®I(0.05)t RMBARM¥0.071




CONDENSED CONSOLIDATED STATEMENTS OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

AlGeRaEREMZENR R

For the six months ended 30 June 2022 #Z=202246A30H L6 A

Six months ended 30 June

BZ6H30H L6fEA
2022 2021
2022%F 20214F
RMB’000 RMB'000
ARMT R ARBTT
(Unaudited) (Unaudited)
(RBER) (REEZ)
(Loss)/profit for the period MR (EBR),EF (62,464) 302,996
Other comprehensive income, net of tax: Ht 2 EUS -
HRBE :
ltems that may be reclassified subsequently H{EA[geEFH HEE
to profit or loss: B®RZIER :
Share of other comprehensive income of  D{REEE R A & &
associates and joint venture EAEMPE KRG 1,733 (14,836)
Exchange differences on translating BREBINER 2
foreign operations EH =5 21,631 (6,798)
Items that will not be reclassified to BreEMmsEE
profit or loss: BamcIER :
Share of other comprehensive income of ~ D{HEtE AR RAE
associates and joint venture EEMPE RS (13,263) 33,754
Change in fair value of equity BRAREERF AHA
instruments at fair value through FEWENEZR LA
other comprehensive income ARBEE
(non-recycling) (A B #) (6,488) 15,110
Other comprehensive income for HARHMEmERE -
the period, net of tax HERBEE 3,613 27,230
Total comprehensive income for BR2EKEERE
the period (58,851) 330,226
Total comprehensive income for RNTATEESHAZE
the period attributable to: Was 4858
Owners of the Company RARHER A (146,192) 243,493
Non-controlling interests FEPRRHE 87,341 86,733

(58,851) 330,226
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

e MEBIKRR

As at 30 June 2022 7202246 A30H

As at As at
30 June 31 December
2022 2021
20225 FR20214F
6H30H 12H31H
Notes RMB’000 RMB'000
Bt aE ARET T ARBTT
(Unaudited) (Audited)
(RBER) (&EZ)
Non-current assets FRBEE
Property, plant and equipment e BN 13 5,227,008 5,250,143
Investment properties wEME 245,734 248,868
Right-of-use assets EREEE 89,591 96,393
Goodwill e 12,737 12,737
Intangible assets ELEE 14 137,255 142,303
Investments in associates REZE AR ZKE 15 6,861,802 7,245,090
Investment in joint venture NESNEZIRE 16 110,478 43,739
Financial assets at amortised cost HEBEKAGTENEMEE 17 350,011 241,914
Financial assets at fair value through BARBEF AHMEE
other comprehensive income et &R & E 17 75,841 83,604
Trade and bills receivable B Z WA R EREE 18 118,713 104,366
Lease receivables HHE FEURIR 19 202,824 334,806
Amount due from grantor JEWIR F AFIB 20 770,249 788,619
Long-term prepayment REAFEFIFIE = 598
Deferred tax assets EERTA A E 21 55,163 53,172
Total non-current assets FRBEERE 14,257,406 14,646,352
Current assets REBEE
Inventories FE 40,188 42,706
Trade and bills receivable 2 Z IR R ERER 18 483,655 1,233,288
Lease receivables HE EUWFOR 19 572,861 657,120
Prepayments and other receivables TR FRIA K H Aty FE U IR 192,444 148,671
Amount due from grantor JE W T A TR 20 77,359 77,193
Financial assets at amortised cost R EK AT ENESREE 17 430,728 376,197
Financial assets at fair value through BEARBEFABRNEHM
profit or loss BE 17 4,262,329 4,449,982
Restricted bank deposits X PR HIERIT1F K 22 21,007 24,089
Cash and cash equivalents ReKREEEY 22 3,496,705 2,018,518
Total current assets mEEERE 9,577,276 9.027,764
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Current liabilities
Borrowings

Corporate bonds, medium-term bonds and

short-term bonds payable
Trade and bills payables
Other payables
Deferred income
Lease liabilities
Contract liabilities
Employee defined benefits
Current tax liabilities

Total current liabilities

Net current assets

Total assets less current liabilities

Non-current liabilities
Borrowings

Corporate bonds payable
Other payables

Contract liabilities
Deferred income
Employee defined benefits
Provision for restoration
Lease liabilities

Deferred tax liabilities

Total non-current liabilities

Net assets

Equity
Share capital
Reserves

Non-controlling interests

Total equity

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
e MEBIKRAR

As at 30 June 2022 7202246 HA30H

Notes
b5
REBEE
& 23
B RARIES - REIES
SIS 24
B S RNFIERENEE 25
H S 5R00R 26
EEUT A 27
HEaE
AHEE 28
BB TR
BNEAF IR B &
B BB
REBEETE
MEERRBAR
ERBERS
fE 23
FEft A BHES 24
H b e 5008 26
AHEE 28
iGN 27
EE TR
1B1E 7
HEaE
EERIARE 21
ERE B ERR
EEFE
R
f& A 29
i
IR ERS
B

As at As at

30 June 31 December
2022 2021
A20224F 20214
6H30H 12H31H
RMB’000 RMB'000
ARET T ARETIT
(Unaudited) (Audited)
(REEER) (f&E%)
3,775,185 3,881,768
2,064,253 911,278
1,668,093 1,607,487
984,672 871,195
190,549 224,501
12,383 12,430
625,372 575,354

- 2,120

19,773 53,786
9,340,280 8,139,919
236,996 887,845
14,494,402 15,534,197
317,594 454,695
2,692,996 3,273,791
277,842 292,597
135,054 142,388
948,206 984,127
1,280 38,208
71,056 64,185
11,320 14,343
303,859 309,831
4,759,207 5,574,165
9,735,195 9,960,032
2,952,435 2,952,435
5,400,756 5,707,130
8,353,191 8,659,565
1,382,004 1,300,467
9,735,195 9,960,032

REBDME 2022 FrhHAmE
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
AHGeEREER

For the six months ended 30 June 2022 #Z202246A30H 1L6f@A

Equty attributable to owners of the Company
AR ARGES

Financil
Financal ~ assefs atfair
assetsatfar  valuethrough
value through other
ather  comprehensie
comprehensive income
ncome resene Non-
Share Capital Statutory Exchange resere [non- Special Other Retained controlling
capital reserve reserve reserve [recycing) recyclng) reserve reserve gamings Total Interests Total
BOABES ROAEE
AERE  ARKER
YaneR  UeneR
AERR  AERE 2
Ba EABRE  AEBR O EBR  (ER)  (RUER)  GREBE AtEBR  REEA ait (3 Ait
RMB'000 RMB'000 RMB'000 RMB'000 RMB1000 RMB1000 RMB1000 RMB1000 RMB1000 RMB1000 RMB1000 RMB1000
AEBTL  ARMTm  ARETr  ARMTR  ARMTR  ARBTR  ARMIm  ARMTr ARETn  ARMTR  ARBTR  ARMTR
At1January 2021 R0NE1A18 295243 1,268,131 1,074,821 [19,575) 829 (17,082) 1343 726,101 2580471 8,587,274 128065 981989
Profitfor the period B = = = = - - - 216851 216851 86,145 302.9%
Share of other comprefensive income ABERTREE
of associates and joint venture REEMEENE - - - - - - 18918 - 18918 - 18918
Changein fairvalue offnancialassets — sFARM2EREH
through other comprehensive income SHEENLBEEY - - - - - 14522 - - - 14522 588 15,110
Exchange differences an translating BEBNEHL
foreign operations EiZR = - - [6,798) - - = - - (6,798 = [6,798)
Total comprehensive income for the period ~ BR2ER - - - [6,798) - 1450 - 18918 216851 U3493 8,73 330,226
Capital injection from non-contralling S
Interests = = = = = = = = = = 3000 3000
2020 final ividend declared [nte 11) NNEBERAHRE
(i) - = = g = - 2 N 17 R ) - (23
Divdend paid to non-controlling nterests ~ BAFEERIERHRS - - - - - - - - (24520) (24520)
Others it = (38,611) 54,703 - - - 4299 (885,732) 492383 (173018 4810 (168,208)
30 June 2021 (Unaudited) W156A30A
(RE%H) 295243 124950 1,129 524 (26373) 829 (2560) 5,862 5087 3127261 8,499,365 1302248 9197413
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
BRESERERR

For the six months ended 30 June 2022 #Z=202246A30H L6 A

At1 January 2022 R02E1A18

Loss for the period onER

Share of other comprehensiveincome ~ AEBEATRAE
of associates and ot venture bEAf2ENE

Changein fairvalue offnancialassets ~ sFARM2EREH
through other comprehensive income SHEELLBEEY
Exchange differences an translating BEBNEBL
foreign operations EXZE

Total comprehensive income for the period SR 248
2021 fnaldividend declared note 11 WEFEERAHRE

(i)
Dividend paid to non-controllinginterests B fFEARERHRE
Others L0}
30 June 2022 (Unaudited) WRECANE
(%825)
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

AHGEERKRER

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

(Loss)/profit before income tax expense
Adjustments for:
Finance costs
Share of results of associates
Share of results of joint venture
Amortisation on intangible assets
Depreciation of property, plant and equipment
Depreciation of investment properties
Depreciation of right-of-use assets
Expected credit losses on
financial assets
Loss on disposal of property, plant and
equipment
(Loss)/gain on disposal of financial assets
at fair value through profit or loss
— held for trading
Written-off/(reversal) of impairment on inventories
Changes in fair value of financial assets
at fair value through profit or loss
Dividend income
Exchange loss/[gain)
Financial income from wastewater treatment
Financial income from public infrastructure
projects
Bank interest income
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WH(BE)FERE

B BEF AEEN
TREENAAEEE

BEMA

R, (M)

757K BE B2 BA F5 A

NIERRHMEIHB FBRA

RITHBUA

Six months ended 30 June

HBZ=6A308 6@ A
2022 2021
20225 20214
RMB’000 RMB'000
AR®T T ARETTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
(28,760) 342,030
162,231 170,618
188,269 (221,977)
(66,739) 532
5,577 29,010
158,281 145,990
3,134 2,764
5,297 7,163
1,681 8,032
1,596 58
5,319 (5,170)
314 (1,381)
107,420 11,653
(42,622) (24,053)
(63,164) 11,518
(26,394) (5,911)
- (13,562)
(11,538) (13,324)




CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
AHGEERKRER

For the six months ended 30 June 2022 #Z=202246A30H L6 A

Six months ended 30 June

B Z6H30R1L6MEA
2022 2021
20225 20214F
RMB’000 RMB'000
AR¥ET T ARBT T
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Operating profit before working capital changes & 3E%& & % 5 A & &% 7 399,902 443,990
Decrease in lease receivables & pE WK IE R 218,662 78,721
Decrease/(Increase) in inventories FE®RD,(3Em) 2,204 (2,030)
Increase in trade and bills receivable B 5 FEWGRIE [ FE W AR N (50,587) (25,480)
(Increase)/decrease in prepayments and other  FEfs 7k 18 K H b fE Ug k0B
receivables (3gm), m (43,587) 65,135
Increase/(decrease) in trade and bills payables B 5B EIEKENZE
120, CRd) 60,606 (87,386)
Increase in other payables EL At <P SRIEIE N 66,545 60,166
Increase/(decrease) in deferred income R AR, CR) 42,684 (26,998)
Decrease in contract liabilities aHBaERD (69,873) (20,528)
Decrease in restricted bank deposits RREIRITETRD 3,082 2,763
Cash generated from operations REMEERS 629,638 488,353
Bank interest income RITHEHA 11,538 13,324
Income taxes paid B PEH (74,402) (60,722)
Net cash flows generated from operating RETHELERSE
activities REFHE 566,774 440,955
Cash flows from investing activities RETHHRERE
Proceeds from disposals and return from HEFMBRIEURIEE K
investments and financial assets & B E E B R 1,971,865 727,557
Payments for acquisition of new investments W BB I B BT 3K (1,127,084) (796,483)
Proceeds from disposals of property, plant and  HEWE - BEMEE
equipment, intangible assets and BIZEENRRPKRE
long-term investments FriS k18 437 400
Proceeds from repayment of amount due EE YR T AFIRR TS 3R IE
from grantor 18,204 20,280
Acquisition of property, plant and equipment WEEMZ% - BB RRE (137,701) (244,486)
Acquisition of an associate and joint venture Wi —HBtE Am ke (4,653) (23,795)
Acquisition of intangible assets BERTEE (7) (768)
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

AHGEERKRER

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

Net cash flows from/(used in) RETBHFMEE(A)HE
investing activities REFE

Cash flows from financing activities REETENRERE

Acquisition of new bank borrowings BFFIRITERK

Proceeds from issue of corporate bonds and BITARIESF REHES
short-term bonds FRiS5R1E

Repayment of corporate bonds and BRARESMEHES
short-term bonds payable FERT kI

Repayment of bank borrowings BEBRITENR

Payments of interest expenses XAFBERX

Dividends paid to non-controlling interests ST IR E AR S
Payments of capital element of lease rentals paid BTSN EARELH (3
Payments of interest element of lease rentals paid B & & FI 225 5%
Capital injection from non-controlling interests ~ JEIEf IS+ &

Receipt/(payments) for other financing activities UgEY (2 f+) H b gt &S E SN FE

Net cash flows generated from financing RMETEREERS
activities mE R
Net increase in cash and cash equivalents HekBEeEEY
Hh0FFE
Exchange differences on translating REBINEBEREREZ
cash flows of foreign operations MEHZERE

Cash and cash equivalents at beginning of period Hi¥IR & MRS EHEY

HARRENREEFEY

Cash and cash equivalents at end of period
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Six months ended 30 June

HBZ=6A308 6@ A
2022 2021
20225 20214
RMB’000 RMB'000
AR®T T ARETTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
721,061 (317,295)
1,866,465 2,427,846
770,600 3,455,000
(197,068) (2,479,417)
(2,030,257) (2,153,740)
(253,742) (125,732)
(10,820) (24,920)
(1,565) (2,593)
(800) (1,450)
- 3,000
4,069 (5,286)
146,882 1,092,708
1,434,717 1,216,368
43,470 (9,037)
2,018,518 2,119,545
3,496,705 3,326,876




1.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

CORPORATE INFORMATION

Shanghai Dazhong Public Utilities (Group) Co., Ltd. (the
“Company”) was established in the People's Republic of
China (the "PRC") on 1 January 1992 as a joint stock limited
liability company. On 4 March 1993, the Company was listed
on the Shanghai Stock Exchange. Its registered office and
the principal place of business activities is located at No.
518, Shangcheng Road, Pudong New District, Shanghai, the
PRC and 8/F, Dazhong Building, 1515 Zhongshan West Road,
Shanghai, the PRC respectively.

The Company’s shares were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the "SEHK") on 5
December 2016.

The Company is principally engaged in investment holding.
The principal business activities of its subsidiaries [together
with the Company, the "Group”) included piped gas supply,
wastewater treatment, public infrastructure projects and
financial services.

The unaudited condensed consolidated interim financial
statements are presented in Renminbi ("RMB”], which is also
the functional currency of the Company. All values are rounded
to the nearest thousand except otherwise indicated.

The unaudited condensed consolidated interim financial
statements have been prepared by the directors of the
Company solely for the purpose of the listing of the H shares
of the Company on the Main Board of the SEHK. As a result,
the unaudited condensed consolidated interim financial
statements may not be suitable for another purpose.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with
International Accounting Standard (“IAS”) 34 “Interim Financial
Reporting” issued by the International Accounting Standards
Board ("IASB”) as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on The SEHK (the “Listing Rules”).

The accounting policies adopted for the preparation of
the unaudited condensed consolidated interim financial
statements are consistent with those set out in the Group's
consolidated annual financial statements for the year ended
31 December 2021, except for adoption of new and revised
International Financial Reporting Standards ("IFRSs”] issued
by the IASB which are effective to the Group for accounting
periods beginning on or after 1 January 2022. The adoption
of the new and revised IFRSs has no impact on the Group's
results and financial position for the current or prior periods.

The unaudited consolidated interim financial statements have
been reviewed by the audit committee of the Company. It was
authorised for issue on 30 August 2022.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

Changes in accounting policies

The Group has applied the following amendments to IFRSs
issued by the IFRS Foundation to these financial statements for
the current accounting period:

e Amendments to HKFRS 3, Reference to the Conceptual
Framework

e Amendment to HKFRS 16, Covid-19-Related Rent
Concessions beyond 30 June 2021

e Amendments to HKAS 16, Property, Plant and Equipment:
Proceeds before Intended Use

e Amendments to HKAS 37, Onerous Contracts - Cost of
Fulfilling a Contract

e Annual Improvements to HKFRSs 2018-2020.
The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.

Impacts of the adoption of the amended IFRSs are discussed
below:
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

SEGMENT INFORMATION

The Group determines its operating segment based on the
reports reviewed by the Group’'s chief operating decision
maker, which are the Company’s executive directors that are
used to make strategic decisions.

The Group has six reportable segments. The segments are
managed separately as each business offers different products
and services and requires different business strategies. The
following summary describes the operations in each of the
Group’s reportable segments:

o Piped gas supply;

. Wastewater treatment;

e  Publicinfrastructure projects;

o Investments;

e Transportation services; and

. Financial services.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

(a) Business segment

For the six months ended HE202256A30A Public
30 June 2022 Lt6f8A Piped gas ~ Wastewater  Infrastructure Transportation ~ Financial Segment
(Unaudited (RE8%H) supply treatment projects Investments services services total
BB MER
REfE  SkEE  RiEER %E  RBRE  RRE  ABAH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETn  ARBTn ARBTR AR®TR ARETR ARETR  AR®TR
Disaggregated by timing of e ERRNE -
revenue recognition:
Point in time it 2,704,756 95,692 - - 62,330 - 2,862,778
Over time REEE 214,867 - 9,791 - - - 224,658
Revenue from other sources REEMERA NG - 26,39 - - - 38,900 65,294
Revenue from external customers — RESMEFRPHAE 291968 122,086 9,191 - 62,330 38,900 3,152,730
Inter-segment revenue PEEkE - - - - - - -
Reportable segment revenue BEEhElien 2,919,623 122,086 9,791 - 62,330 38,990 3,152,730
Reportable segment profit 2R PRH 166,116 60,258 (3,612)  (144,792) (46,626) 18,028 49,372
Unallocated income/lexpenses) net  RAEMA/ (R%)
78 36,647
Unallocated interest income APEHEHA 8,025
Unallocated interest expenses RARHSFX (122,804)
Loss before income tax expense RAGEHEXAIEE (28,760)
Income tax expenses FRHRAY (33,704)
Loss for the period BnEs (62,464)
Reportable segment assets ERAHEE 6,613,009 1,243,345 16,220 8518604 2,793,050 1,675,356 20,857,584
Unallocated cash and cash equivalents ﬂi RBE R EEN 2,555,112
Corporate assets* NEBE* 421,986
Total assets BEE 23,834,682
Reportable segment liabilities BEX -l 4,548,085 495,861 249,132 167,689 68,085 903,098 6,431,950
Unallocated borrowings APREE 2,519,646
Corporate bonds, medium-term bonds ~ EfTARIES  RHEHR
and short-termbonds payable REESR 4,757,249
Corporate liabilities* Nl 390,642
Total liabilities BgE 14,099,487
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

3. SEGMENT INFORMATION (Continued) 3. EBEHEE)

(a) %3230 (&)

(a) Business segment (Continued)

For the six months ended 22022568307 Public
30 June 2022 Lt6f8A Piped gas ~ Wastewater Infrastructure Transportation ~ Financial Segment
(Unaudited (R8%H) supply ~treatment projects Investments services services total
EE MtER
RefE  SkEE  RiEEA %&  RBRE  REE  ABAH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR  ARBTR ARBTR ARBTR ARETR ARETR AR®TR
Other segment information: EaHEH
Share of results of associates MIBENREE 5,320 - - (140,840 (52,749) (188,269)
Share of results of joint venture MAELEEE - - - 66,739 - - 66,739
Interest income FERA 2,080 336 62 117 89 829 3,513
Interest expenses HERT 10,404 6,362 1,305 2,125 74 18,557 39,427
Investment income and gains, net REMA Rz S8 - - - (70,117) - - (70,117)
Amortisation ik 918 2,341 - - M 56 3,587
Depreciation ik 148,980 2,614 - kY] 6,143 5 157,574
(Reversal of] expected credit (BE)eREER
losses on financial assets EEFE (408) 2,803 - - n (820) 1,647
Loss/lgain) on disposal of property, ﬁ%%% B&ER
plant and equipment fE5R/ () 1,662 - - - (4) - 1,658
Investments in associates #H*%*ENZT 335,961 - - 3838626 2,687,215 - 6,861,802
Investment in joint venture %é%ﬁ%z&ﬁ - - - 110,478 - - 110,478
Addition to non-current assets NEERYEE 227,393 267 - 131 4,963 - 232,754
* Corporate assets consisted of property, plant and equipment, investment * NEBENRBEDME  BMELEBOAR
property, goodwill, intangible assets, right-of-use assets, restricted MEbHETT WEMENARK2I23FHE
bank deposits and trade and bills receivable and other receivables for T HEBENARBNRIEET  BRAEAED
the amounts approximately RMB5.6 million, RMB212.3 million, RMB12.7 ARBI TEETT - TRAEEENARESIH
million, RMB9.7 million, RMB5.9 million, RMB20.8 million, RMB138.2 BT SREBTEZHOARK208E8E T
million and RMB16.8 million respectively. kESENZE R EKZENOARKI382H
Bk H M ERRENARB16.8BETT °
" Other unallocated corporate liabilities consisted of other payables, # HiRDEE AT EED B4 H b fE 38

deferred tax liabilities and lease liabilities for the amounts approximately
RMB309.0 million, RMB76.4 million and RMB5.2 million, respectively.

HARMEI09.08E T - EEFREABOAR
B LtABTREEBBENARKES 2EET -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

3. SEGMENT INFORMATION (Continued) 3. EBEHEE)

(a) %3230 (&)

(a) Business segment (Continued)

For the six months ended HE021F6 AR Public
30 June 2021 1t6fEA Pipedgas  Wastewater Infrastructure Transportation ~ Financial Segment
(Unaudited] (REZER) supply  treatment projects  Investments senvices services total
BE AHEAR
WAt k@R REE RE  RARE  eRRE  Aed
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARBTT  ARBTR  ARBTR  ARETR  ARETR  ARETR
Disaggregated by timing of ERANARRNE -
revenue recognition:
Paint in time RABRE 2613689 161,191 - - 62,107 - 283,987
Over time R AR 188,608 - 8,593 - - - 197,201
Revenue from other sources KataRahE - 5911 13562 - - 70,980 90,453
Revenue from external customers — RESMEEPHNE 2002297 147,102 2,15 - 62107 70980 312641
Inter-segment revenue DHERE - - - - - - -
Reportable segment revenue BE ol 2,802,297 167,102 22,155 = 62,107 70,980 3,124,641
Reportable segment profit BES OEYal 159,682 77012 10,790 150,336 712,603 36,268 506,511
Unallocated income/[expenses), net — &ATMA/(BX)
i [52,421)
Unallocated interest income AAEFIBHA 9,652
Unallocated interest expenses AORAISFR (121,706)
Profit before income tax expense BRFAG B AT A 342,030
Income tax expenses FiEhER (39,034)
Profit for the period iyl 302,99
Reportable segment assets UEENYAE 685186 1129940 59020 8830660 243711 2027243 21,663,420
Unallocated cash and cash equivalents  RARHEREEEEN 2,444,734
Corporate assets* DAEE! 436,736
Total assets BEE 24,544,890
Reportable segment liabilities TE2RNHEE 4,505,829 498,648 71,496 261,133 71,430 1,118,078 6,532,614
Unallocated borrowings AAREE 2,255,000
Corporate bonds, medium-term bonds R AFES » FHEARR
and short-termbonds payable REER 5,497,594
Corporate liabilities* AFBE 482,009
Total liabilities Baf 14,747,277
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3.
(a)

(b)

(c)

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

SEGMENT INFORMATION (Continued) 3. EBEHEE)

(a) %3230 (&)

Business segment (Continued)

For the six months ended HE0VE6ANAR Public
30 June 2021 1t6fEA Pipedgas  Wastewater Infrastructure Transportation ~ Financial Segment
(Unaudited] (REZER) supply  treatment projects  Investments senvices services total
BE DA
MAtE  kEE  REEE RE  RARE  eRRE  AFeH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARBTT  ARBTR  ARBTR  ARETR  ARETR  ARETR
Other segment information: EfHER :
Share of results of associates HMEBEATRE 11,048 - - 146,785 86,144 - 21977
Share of results of joint venture NMERELRRE = - - (532) - - (532)
Interest income FEMA 2,336 233 85 3 89 N4 3,670
Interest expenses SRR 10,002 8,402 2,983 3,927 205 23,394 48913
Investment income and gains, net RERARMESE - - - 17,571 - - 17,571
Amortisation 2 218 26,656 - - 9% b6 29,022
Depreciation ik 138,021 2,262 1 b4 4,290 ] 145,107
(Reversal of) expected credit (Bm)eREERS
losses on financial assets FERs (889) 5,783 (4 (250) (32 3,408 8,016
Loss on disposal of property, HENE  BER
plant and equipment REER 138 - - - (40) - 9%
Investments in associates REEARRE 137439 - - 3868908 2708201 - 1012548
Investment in joint venture RRECEZRE - - - 40,392 - - 40,392
Addition to non-current assets REFRYEE 232378 12040 - - 16,735 10 261,163
* Corporate assets consisted of property, plant and equipment, investment * NEIBEDHBEDE  BEEREHAR
property, goodwill, intangible assets, right-of-use assets, restricted ENIBEBT REMEHARK2173BE
bank deposits and trade and bills receivable and other receivables for T BEOARBIULEET  BFREAEHOAR
the amounts approximately RMB11.9 million, RMB217.3 million, RMB14 I IEET - ERAEESENARKIVIEE
million, RMB7.4 million, RMB10.1 million, RMB24.7 million, RMB132.4 N I, Rt LT
million and RMB18.9 million respectively. SEBRBERERERNHAREI13248ET
REMEYRIBENAREI18IBET °
# Other unallocated corporate liabilities consisted of other payables, # HEMADEATIBED B BIEH M FER K
deferred tax liabilities and lease liabilities for the amounts approximately 4 N B354, 7§‘gﬁﬁ Ekmlﬁﬁ{ii’j}\ﬁ
RMB356.7 million, RMB9.5 million and RMB?6.2 million, respectively. Mo sEBITRIEEREENARKG 2BETT -

Geographic information (b) & &R
REBEMEREIIBEF R RITESE
BB - Bt E2500EER - ER
PHEEERDREEMAMMEL - T
BREMIANMEEREELE - A5H
BIPRAFERBEEDMUNTE - BIAR
NEFMER -

Geographical information is not presented since all of the
Group’'s revenue from external customers is generated in
the PRC. The non-current asset information is based on the
location of the assets and excludes financial instruments and
deferred tax assets. Nearly all of the non-current assets of the
Group are located in the PRC, which is the Company’s country
of domicile.

Information about major customers

(c) FEEFER

KEBEZEZERL AREHE2021FER
202046 H30H 1F61E A #E £ 2K B B E b
BRFPZEAME -

The Group has a number of customers and there is no significant
revenue derived from specific external customers during the six
months ended 30 June 2021 and 2020.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

4. REVENUE

Revenue represents the net invoiced value of goods sold,

4. Wi

W IEEH £ 2022F 6 A308 1L61E A &

after discounts and returns:; the value of services rendered: EERTIHGITIHIMEE R FRERG

an appropriate proportion of contract revenue of construction
contracts; and interest income earned from provision of
finance during the six months ended 30 June 2022.

An analysis of revenue is as follows:

Revenue from contracts with customers

Disaggregated by major products or
service line
Piped gas supply:
Sale of gas fuel
Gas pipeline construction income
Gas connection income (note 27)
Sale of related products
Wastewater treatment:
Operations income
Public infrastructure projects:
Operations income
Transportation services:
Transportation services income

Revenue from other sources
Wastewater treatment:
Financial income
Public infrastructure projects:
Financial income
Financial services:
Financial leasing related income
Factoring income

Timing of revenue recognition:
Goods or services transferred at
a point in time
Services transferred over time
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B : FIRRERGNEER :: BREANG
Rl < BRED - RIEHBEMSH

FEHA o
Wz oM
Six months ended 30 June
HZE6A308 6@ A
2022 2021
20225 20214
RMB’000 RMB'000
ARET T ARETIT
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
EEAHWE
BEEEMIBRBEE D
BA 48
TERRLE
TEEIRELHE 2,671,723 2,571,771
MR EBEZIA 104,403 76,235
IR B (B5E27) 110,464 112,373
MEFEEMEE 33,033 41,918
SSKEER
BEWA 95,692 161,191
AHERREEE :
BEA 9,791 8,593
ERR% -
B RSN 62,330 62,107
3,087,436 3,034,188
H 3R B Y 2
KRR -
B RS UA 26,394 5,911
AHERREER :
B RS U - 13,562
SRR -
b & H E KA 37,223 70,980
REB YA 1,677 =
65,294 90,453
3,152,730 3,124,641
W= R
RERNEIEENE R
BR7 2,862,778 2,836,987
T By P ER 8 S 9 AR 7S 224,658 197,201
3,087,436 3,034,188




5. OTHER INCOME AND GAINS

Bank interest income

Government grants

Loss on disposal of property, plant and
equipment

Rental income

Others

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXMPRES MG ERME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

5. Hftlt ARz

Six months ended 30 June

HZE6HA308 L6EA
2022 2021
20224 20214F
RMB’000 RMB'000
AR¥T T AREET T
(Unaudited) (Unaudited)
(REFER) (REFEZ)
RITHI B WA 11,538 13,324
AT Bh 12,248 16,216

HEME - BEMEE

&8 (1,596) (58)
e WA 10,803 10,640
HA 9,077 8,040
42,070 48,162

6. INVESTMENT INCOME AND GAINS, NET

(Loss)/gain on disposal of financial
assets, net:
— Financial assets at fair value through
profit or loss
Change in fair value of financial assets at
fair value through profit or loss
Dividend income

6. RBWARBK R P

Six months ended 30 June

BZE6H308 L6AA
2022 2021
20224 20214
RMB’000 RMB’000
AR¥T T ARETFT
(Unaudited) (Unaudited)
(REBER) (REEFEZ)
HESREER
(B8), W74
—BAREBEFAEBEN
TREE (5,319) 5,170
BAREEFTABRED
TRMEEAREBEE (107,420) (11,653)
f& B U A 42,622 24,053
(70,117) 17,570
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

7. FINANCE COSTS 7.

RITER R RREFHE

Interest on bank borrowings and
corporate bonds

HEREHNE

Interest on lease liabilities

8. EMPLOYEE COMPENSATION COSTS 8.

TE - %o loRE
RARAR A ET &I R
H ftb 4% F)

Wage, salaries and allowances
Retirement benefit scheme contribution
Other benefits

88 DaZhong Public Utilities Interim Report 2022

ME KA
Six months ended 30 June
BZE6H30R 1L61E A
2022 2021
202245 20214F
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Unaudited)
(REER) (REFEZ)
161,431 169,794
800 824
162,231 170,618
VAR [5% S
Six months ended 30 June
BZ6H30A 1L61E A

2022 2021
20224 20214F
RMB’000 RMB'000
AR®T T AREEFT
(Unaudited) (Unaudited)
(REEXR) (REEFEZ)
176,744 228,328
53,837 49 534
8,732 41,219
239,313 319,081




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXMPRES MG ERME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

9. (LOSS)/PROFIT BEFORE INCOME TAX EXPENSE 9. BFPEBMBASIRI(EIE) BH

(Loss)/profit before income tax expense is arrived at after BRATESRA A (EIE) a5 f e
charging/(crediting): B (A -
Six months ended 30 June
B Z6A30H1L6MEA
2022 2021
20225 20214F
RMB’000 RMB'000
ARBT T ARBT T
(Unaudited) (Unaudited)

(REE®) (REER)

Inventories recognised as expense ERERZ 2FE 2,289,862 2,023,539
Amortisation on intangible assets EmEEEHEGTATERA R

(included in administrative expenses and SHERMA)

cost of sales]) 5,577 29,010
Depreciation of property, plant and Mm% - BENKRETE

equipment 158,281 145,990
Depreciation of investment properties EMERE 3,134 2,764
Depreciation of right-of-use assets FRESENTE 5,297 7,163
Short-term leases expenses EEHERY 154 154
Written-off/(reversal of) impairment on WsH(BEDFERE

inventories 314 (1,381)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

10. INCOME TAX EXPENSE

The amount of income tax expense in the unaudited
condensed consolidated statement of profit or loss and other
comprehensive income represents:

PRI RAEN
—HAE

PRC enterprise income tax
— tax for the period
— Over-provision in respect of
prior periods

Deferred tax (note 21) EREF IR (MI5E21)
Income tax expense Frs iR

Profits of subsidiaries established in the PRC are subject to
PRC enterprise income tax based on the statutory rate of 25%
during the six months ended 30 June 2022 and 2021.

Profits of subsidiaries established in Hong Kong are subject to
Hong Kong Profits tax at the statutory rate of 16.5% during the
six months ended 30 June 2022 and 2021. Except that under
the two-tiered profits tax rates regime, the first HK$2 million
of profits of qualifying corporations will be taxed at 8.25%, and
profits above HK$2 million will be taxed at 16.5% (2021: 16.5%).
The profits of corporations in Hong Kong not qualifying for the
two-tiered profits tax rates regime will continue to be taxed at
a flat rate of 16.5%.
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10. FR{SIRBAL

RAREZERGABEa MEMEEK
BRPZAERAXEREE

Six months ended 30 June

—BEHIR B R

HZE6H30R L6 A
2022 2021
20225 20214
RMB’000 RMB'000
AR®T T ARETTT
(Unaudited) (Unaudited)
(REBERX) (CREEFEZ)
40,389 46,548
(168) (30)
(6,517) (7,484)
33,704 39,034

R BRI 2 FRARIREE2022F K%
202146 A30H IL618 B 2 % FIZBIREAE
FRER25% BN B> FTSFL ©

REBRILZ FRARIREE2022F K%
202146 A 308 1618 B 2% R 8 ik
EMEI165%BNEBFEH - REM
BAEHHINE  GEREEEENE
2,000,000 7T % 1 16 LA 8.25% B i 2= 4
T o T 4B 38 2,000,000 JT 2 Y% F 1 A
16.5% (20214 : 16.5%) BT REF o &
EREMBREHEFNEEENTEE
BT 5 R B IR S — B R165%
i o



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

10. INCOME TAX EXPENSE (Continued) 10. FRiS IRBASZ (#8)
The income tax expense can be reconciled to the loss/ Frie iz BRI R B R ERs SR
profit before income tax expense per the unaudited = R E A 2 E U R R 2 BRET1S B S Al
condensed consolidated statement of profit or loss and other B8, SR AIEERAT

comprehensive income as follows:

(Loss)/profit before income tax expense

Tax calculated at the PRC statutory rate
of 25% (30 June 2021: 25%)

Effect of non-taxable income

Effect of non-deductible expenses

Tax effect of share of results of associates
and joint venture

Utilisation of tax losses previously not
recognised

Tax effect of tax losses not recognized

Tax effect on changes on fair value of
financial assets, impairment loss on
assets and timing difference on
employee benefits

Effect of tax exemptions granted to
a subsidiary (note]

Effect of different tax rates of subsidiaries
operating in other jurisdictions

Over-provision in respect of prior periods

Income tax expense

Six months ended 30 June

HBZE6H308 LL6EA
2022 2021
20224 20214
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Unaudited)

(REE®) (REER)

BRETSBA AT (E18), & F (28,760) 342,030
B BUAER K 25%(20214F
6A308 : 25%):tE 2 FiE (7,190) 85,507
BARBMAZ FE (6,059) (30)
TT%EE?DE%SEZ%’;“ 1,739 2,665
DMEBE N RS E
BB E 30,383 (53,218)
A BERER ZFHIEREE
(15,768) (28,046)
RERTIBBEE - HBTE 25,923 42,775
TREEAAEBEES -
BEEMEEEKEERT
RHEZEZRIETE
5,325 (56)
BTY—HFRazHEREZ
T2 (M) (6,605) (9,220)
REM AR S Z FAA
ZTHmﬁ“; 6,124 (1,313)
BB RE R (168) (30)
S HiFA X 33,704 39,034
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

10. INCOME TAX EXPENSE (Continued)

Note: According to the relevant PRC Enterprise Income Tax Law, Xuzhou Jiawang
Public Water Operation Co., Ltd., a subsidiary of the Group, was approved
by the Xuzhou Country National Tax Authority to enjoy a 100% reduction of
enterprise income tax for the years from 2017 to 2019, and a 50% deduction
of enterprise income tax for the years from 2020 to 2022.

According to the relevant PRC Enterprise Income Tax Law, Pizhou
Fountainhead Water Operation Co., Ltd., a subsidiary of the Group, was
approved by the Pizhou Country National Tax Authority to enjoy a 100%
deduction of enterprise income tax for the years from 2016 to 2018, and a
50% deduction of enterprise income tax for the years from 2019 to 2021.

According to the relevant PRC Enterprise Income Tax Law, the wastewater
treatment projects conducted by Xuzhou Qingshanquan Dazhong Water
Operation Co., Ltd., a subsidiary of the Group, was approved by the Xuzhou
County National Tax Authority to enjoy a 100% reduction of enterprise
income tax for the years from 2019 to 2021, and a 50% deduction of
enterprise income tax for the years from 2022 to 2024.

Shanghai Dazhong Jiading Sewage Co., Ltd. and Xuzhou Dazhong Water
Operation Co., Ltd. were certified as the third-party enterprises engaging
in pollution prevention and control under the Announcement of the Ministry
of Finance, State Administration of Taxation, National Development
and Reform Commission and Ministry of Ecology and Environment on
Income Tax Policies for the Third-party Enterprises Engaging in Pollution
Prevention and Control (Announcement No. 60 in 2019) ((BIERZD - FiF548
B BRERNEE  ERBRRBEREFSEAMANE=FEEREHRK
REBEHAEIAE2019F5605%)) to enjoy a 15% deduction of enterprise
income tax from 1 January 2019 to 31 December 2021.

Xuzhou Yuanquan Sewage Treatment Co., Ltd., Nantong Dazhong Gas
Equipment Co., Ltd., Shanghai Dazhong Gas Pipeline Engineering Co.,
Ltd. and Shanghai Zhongju Equipment Leasing Co., Ltd. were certified as
the small and micro enterprises under the Notice of Ministry of Finance
and State Administration of Taxation on the Implementation of Inclusive
Tax Concession Policies for Small and Micro Enterprises (Cai Shui No.
[2019113) (KBABRED - Bidg @ BRIN B MR BTN 2 E KB
Y (EABE[2019113%%)), for the part of annual taxable income no exceeding
RMB1 million, they would enjoy a 25% deduction of taxable income for
tax purpose and a 20% deduction of enterprise income tax; for the part
of annual taxable income exceeding RMB1 million but less than RMB3
million, they would enjoy a 50% deduction of taxable income for tax purpose
and a 20% deduction of enterprise income tax from 1 January 2019 to 31
December 2021.

Lianyungang Dazhong Environmental Treatment Co.,Ltd. is engaged in the
sewage treatment business, Donghai County Xihu Sewage Treatment Plant
Phase Il Expansion project is in compliance with the (2] and (3] of Article
27 of the Enterprise Income Tax Law of the People’s Republic of China for
enterprise income tax reduction. The enterprise income tax for the years
2021 to 2023 shall be exempted, and the enterprise income tax for the years
2024 to 2026 shall be reduced by 50%.
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10. FR S IRBASZ (#8)

GEE

BB T R EAMERE  RNMEEX
FKEELEBERAR(AEEHNFAA) B
ESHMNMETBRE - R2017FE20195F
E2RMEMEHR - WHR2020F E20226F /K
BRI EFTSE -

BRI EEEUE - BINRRKE
BEBERAR(AEENFAA)  BEBE
M BB E » R2016FEE2018F 220
EFTER - W 20194F 2021 F i 3 gl i
¥FTSH -

BB T BB EAMERE - BNFLURKX
FKBEBEBRAR(AEENTFAR)AF
KEEBEE - SESGMNMREBBIE - B
2019 22021 F 2R BEMBH - w2022
FE2024F R A B EFTEH o

EBRBEESFKEREGRABFRMNA
BKRBEEERARFECT B - ML
B BREEREE ARBERIENARS
BRI EBE = A EMBHBRBENA
ENRE20194F 56057 ) R K FFEBA
WE=FERRE + B2019F1 A1HEZE
20214612 A31 B EFT1SBUR IR 15% Bk -

HBINRESKEREBRAR - EBRABRMRR
BEERAF  LEAZMAEEIRER
AR L BRBREREARARAFECH
EE - BB REANE M XL TR
WO G R SR /0 38 A0 ) (B BE (201911355 ) R %
NEVEF B ERTE - B2019F 1 A1BRE
2021F 1231 B FRERMAFFTSETBIB
ARMEI100ETHE D - WIR25%5 AE M
TRETISRE + R20% KB R EFTSH
HERMABEHEBAARBKI0ELETR
HBiAAREI00E TS - BMIZ50%ET A
JE T TS EE » 32 20% OB R A 1 2 FT 1S
i o

BEEBARRFAEER R AINEN)TKE
BEBD - REEFNITKEER _SAEE
HEFACPEARKNBEEERESTE)E
“+EGEQ) - QIRATRIRREEMEH
B - 12021 FFE 22023 F E XM
B R BRI 2024 F 22026 FF RIS
B o



11. DIVIDENDS

12.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

1. &R
Six months ended 30 June
BZE6H30R 1L61E A

2022 2021
202245 20214
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Unaudited)
(REER) (REFEZ)

Interim dividend

PR - -

For the six months ended 30 June 2022 and 2021, there is
no proposed or declared dividend. The unaudited condensed
consolidated statement of changes in equity on page 74 to page
75 presents the declared but unpaid dividend RMB147,622,000
for the year 2021, representing RMB0.05 per ordinary share.

(LOSS)/EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share
attributable to the ordinary equity holders of the Company is
based on the following data:

HZE2022F K% 2021F 6 A30H 1E618 A
WEBRISREE - EFEVLEES
ISEARKEEZERGEERSETRANE
M E R R AM2021 FEERBE AR
147,622,0007T * BRE BAR A R¥0.05

ﬁo

12. BB (KR) &2F

ViN/NE]

B IR R A R A R
BRI R T BB E -

Six months ended 30 June

BZE6H30AL6EA
2022 2021
20225 20214F
RMB’000 RMB'000
ARMT AREFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Earnings 2%
(Loss)/profit for the purposes of basic and AU ESRER K
diluted earnings per share (RMB'000) HEANZ (BR),w
(ARETT) (150,752) 216,851
Number of shares RHEE

Weighted average number of ordinary shares FAMAFT EESRER R #ERF

for the purposes of basic and diluted
earnings per share

The diluted earnings per share is equal to the basic earnings
per share because the Company had no dilutive potential
shares outstanding for all periods presented.

Z & BRI 5 2K

2,952,434,675

2,952,434,675

RRABRAA 25 IR EZITEING
BE#EERD - ASKRESRMNER

SREREF -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

13. PROPERTY, PLANT AND EQUIPMENT 13. W% - BER®RE

Gas pipelines  Equipment,
Leasehold Motor and furnitureand  Construction
Building - improvements vehicles ~ machinery fixtures ~in progress Total
g7 UR%E nE EERMM  FARKE  HRIE ait
RMB 000 RMB 000 RMB 000 RMB 000 RMB 000 RMB"000 RMB 000
ARBTT  ARETR  ARMTR ARMTR ARETR ARBTR ARETR
Cost A
At 1 January 2021 ANNEIR1A 350,400 13,806 120298 8,285,219 62,751 00 9,061,604
Additions hE = - 20,667 70,951 1,641 440,659 533,924
Transfer of construction in progress B2mRIE 15,904 130,861 513 (652.478) -
Transfer tintangible assets [note 14 BREELEE (M) - - - (10879) (10879)
Transfer to Investment Properties BRERENZ - - - [47.99] [41.994)
Disposals i (2.614) (3,189) (2,90 - (6711
At 31 December 2021 and 1 January 2022 U123 BRN0E1A1R 350,400 13854 156,255 8,783,902 47,203 184,328 933942
Additions RE - 131 5,689 187 940 130,774 137,701
Transfr of construction in progress BRRRIE - - %518 I (92534 -
Transfer to intangible assets (note 14) R - - - (22) (22)
Disposals i3 (2.508 (7017 ll - (10,036
At 30 June 2022 R ANA 350,400 13985 197,436 8,869,575 87,643 202,066 9,661,085
Accumulated depreciation and impairment EiHTBRIAE
At 1 January 2021 RVE1R1A 95,430 10012 63370 3774368 34748 - 3917933
Charge for the year R 10,083 1713 16,055 29,145 5,769 - 312,785
Writien back on disposals HERER - - (1.979] (2,161) (2763 = (6,991
At 31 December 2021 and 1 January 2022 RO BRNNEIA1R 105,513 1725 1745 4,051,382 31754 - 4,283,799
Charge for the period B 5,498 493 9070 137817 543 - 198,281
Written bk on disposals HEREE - - 2389 (5,126 it - 18,003
At 30 June 2022 R ANA 11,011 12178 86,136 4,184,043 62,109 4436077
Net book value FHEE
At 30 June 2022 (Unaudited] R2EORNA (REEE) 239,389 1807 73,300 4,885,532 26,934 202,046 5,007,008
At 31 December 2021 (Audited] RANE1A3R(E5H) 244,887 210 76,800 4,730,550 0549 184,38 5,050,143

Right-of-use assets

During the six months ended 30 June 2022, the Group entered
into a number of lease agreements for use of leasehold land,
and therefore recognised the additions to right-of-use assets
of RMB410,000 (31 December 2021: RMB1,460,000].

During the six months ended 30 June 2022, the Group did not
receive any rent concessions in the form of a discount on fixed
payments during the period of severe social distancing and
travel restriction measures introduced to contain the spread of

Covid-19.
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Cost

At 1 January 2021

Additions

Transfer from property,
plant and equipment
(note 13]

Transfer to amount due
from grantor [note 20)

At 31 December 2021 and
1 January 2022

Additions

Transfer from property,
plant and equipment
(note 13]

At 30 June 2022

Accumulated amortization
and impairment

At 1 January 2021

Charge for the year

Transfer to amount due
from grantor [note 20)

At 31 December 2021 and
1 January 2022
Charge for the period

At 30 June 2022

Net book value
At 30 June 2022 (Unaudited)

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

14. INTANGIBLE ASSETS

A

R2021F 1818

NE

BEV%E  BELLEED
(Fi=E13)

HBEBERE T AZE
(P zF20)

R2021E12A31B &
202291 B 18

RE

BY% - BERZEEL
(PfE£13)

M202256 A30H

R EERRE

R2021F1A18

FRMG

BREERNET AZE
(PffEx20)

R2021512A318 &
20224118
Hmk

202256 A30H

REFE
R2022E6 A308 (REEK)

At 31 December 2021 [Audited) R2021512A31 8 (K#E#)

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

14. EBELEE

Wastewater
treatment Cargo
concession rental
rights license Computer Technical
(note a) (note b) software knowhow Total
EKEE -t/
RerCEE HEFA
G (FEEb) EREM Al A a5t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETE ARETE ARETE ARETT ARETT
1,092,488 65,686 33,754 5,646 1,197,574
- - 1,147 - 1,147
- - 10,879 - 10,879
(1,010,937) = = - (1,010,937)
81,551 65,686 45,780 5,646 198,663
- - 7 - 7
- - 522 - 522
81,551 65,686 46,309 5,646 199,192
251,248 17,385 19,834 5,646 294113
4,165 - 5,490 - 9,655
(247,408) = = = (247,408)
8,005 17,385 25,324 5,646 56,360
2,527 - 3,050 - 5,577
10,532 17,385 28,374 5,646 61,937
71,019 48,301 17,935 - 137,255
73,546 48,301 20,456 - 142,303
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

SRE ()

14. INTANGIBLE ASSETS (Continued) 14. &R
Notes: B EE -
(a)  The Group’'s service concession arrangements are concession (a)

arrangements for wastewater treatment plants with various local
government authorities in the PRC under IFRIC 12 “Service Concession
Arrangements”. The concession rights arose from seven wastewater
treatment plants located in different cities in the PRC, namely Jiading,
Sanbahe, Xuzhou, Jiawang, Peixian, Pizhou and Lianyungang. Except for
the wastewater plant in Pizhou which is operated under TOT arrangement,
the rest are operated under BOT arrangements.

During the period ended 30 June 2022, certain BOT arrangement terms
changed. As a result, the group transferred “intangible assets” to
“financial assets” to the extent that it has an unconditional contractual
right to receive cash or another financial asset from or at the direction of
the grantor for the construction services.

During the period ended 30 June 2022, certain TOT arrangement terms
changed. As a result, the group transferred “intangible assets” to
“financial assets” to the extent that it has an unconditional contractual
right to receive cash or another financial asset from or at the direction of
the grantor for the construction services.

No advance payments were made to the grantors for getting the above BOT
and TOT arrangements.

[b)  The Intangible assets of RMB48,301,000 (2020: RMB48,301,000) represent (b)
1,080 cargo rental licenses for BH-plated vehicles, and 7 cargo rental
licenses for light vehicles, all these license are with infinitive useful lives.

REEN RS 2 RRBEERYBRE
REZESE125 [ FrFRB <8 &d
% (B & Hb BT /B PIRT 32 &Y )5 7K BE 22 8RB i /P
RELEE o RS E R B I B A F
TH-EREKERRK  BIRE - =/\F %
M BOE - OMER - BN REEE o BREES
MES KR IEARIRTOT R HEAS &40 - Bt &
RIEBOTRHEALE -

REZE2022F6 A30H LR - & TBOTLHE
MIERBEEED - Bt - MAKEA ERG
BHREF R RBRB AR T ASIREIERK
DReEMEREE  AEEE [EFE
EEEEemEE] -

REZE2022%6 A30H (EHAR - ZEFTOTLHE
IERBEEED - Fit - MAKEA S GG
BRI R B RB AR T ASIREIE R
DREeKEMERHEE  AEEE [EFE
ElEEEemEE] -

AR RLEFAEG ERBOTRTOTZH MK T
ARFEK

EEE ANR®48,301,0007T (20204 © AR
#48,301,0007T ) fEBHIE EE WA E7F A &£
1,0805% + REAEEEYHEEFAI 7R - AT
BREH ARG ERBROEHE -

15. INVESTMENTS IN ASSOCIATES 15. R EATZIRSE

As at As at

30 June 31 December

2022 2021

20225 R20214F

6A30H 12H31H

RMB’000 RMB'000

AR¥T T ARET T

(Unaudited) (Audited)

(REX) (&E=Z)

Share of net assets DR EE 6,624,296 7,007,584

Goodwill EES 237,506 237,506

6,861,802 7,245,090
As at 30 June 2022, the Group has pledged the investments 202266 A30R - REBEEBER
in associate of RMB223,243,000 (31 December 2021: BN a2 E ARE223,243,0007T
RMB270,338,000) for borrowing (note 23). (2021124318 + AR®270,338,000

TC) AEBUE SR (M 5E23) »

96 DaZhong Public Utilities Interim Report 2022



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

15. INVESTMENTS IN ASSOCIATES (Continued) 15. RBFEATZIRE (8)

Details of the Group’s associates as at 30 June 2022 are RNEE 20229 6 H30 B BBt & RN B &

as follows: B
Date and place
of incorporation/ Percentage of equity
registration and Registered/ interest attributable
Name of company place of operations paid up capital to the Company Principal activities
/e iftas/
ARER RAHREEnY HERK ARARGRERD L TEEH
(RMB) Direct Indirect
(AR¥T) ER G
Dazhong Transportation (Group) Co., Ltd 24 December 1988 2,364,122.864 20.02 6.85 Public transportation
[*Dazhong Transportation Group’) PRC/PRC gl
ARZA(EE)EHARAR 198812724
([AFREE]) E/HE
Shenzhen Capital Group Co., Ltd. 26 August 1999 5,420,901,882 10.80 - Investment holding and provision
"Shenzhen Capital Group’] PRC/PRC of financial consultation and
AITERTRE S EERAR 19998268 assets management services
(TRYIB3 R E 8 ) P/ REERRREE BN
REEGERS
Shanghai Electronic Intelligence 12 December 2007 200,000,000 16.63 - Provision of products and services
System Co., Ltd. ['SEISYS') PRC/PRC for smart transportation
LESHERARROERAR 20075128128 solution
(TSEISYs)) VAL RERRBRATREH
B R
Shanghai Xingye Venture Capital Co., Ltd 4 June 2008 40,000,000 20.00 - Investment business
"Xingye Venture Capital’] PRC/PRC REEK
LEREAZRARRLR 2008F6 A48
([RERIFEE]) PE/$E
Shanghai Xuhui Onlly Micro-credit 3 November 2012 150,000,000 20.00 - Micro-credit services
Co., Ltd. ["Xuhui Onlly Micro-credit’] PRC/PRC NEETIRE
LEFERY M EERRAERAR 201251138
(B MEEH) E/hE
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

15. INVESTMENTS IN ASSOCIATES (Continued) 15. RBFEATZIRE (8)

AEEN 202246 A30H MY EE & R F)
BT - ()

Details of the Group's associates as at 30 June 2022 are
as follows: (Continued)

Date and place
of incorporation/ Percentage of equity
registration and Registered/ interest attributable
Name of company place of operations paid up capital to the Company Principal activities
i/ e iftas/
kL RHRELHHY HERE AAAEEREAMM TERH
(RMB) Direct Indirect
(AR%T) ER G
Suchuang Gas Co., Ltd. ("Suchuang Gas’] 4 July 2013 HKD9,029,240 498 1433 Sale of gas, provision of gas
HEMRRAERAR([FHEIRA]) Cayman Islands/PRC 9,029,24087L transmission and gas pipelines
013ETR4A construction and installation
RERE/hE HEMT  RiMRER
R ERRRR TR
Shanghai Huacan Equity Investment Fund 10 March 2017 1207170227 48.19 - Investment fund
Partnership (Limited Partnership] PRC/PRC REES
LEERRRREESABLE (BRAR)Y 0171534108
/P8
Shanghai Huiran Investment Co., Ltd. ["Huiran’) 6 November 2015 95,400,000 49.00 - Leasing and commercial service
LEZERERRAR(2E]) PRC/PRC ERIET T ES
01551168
/P8
Vietnam Investment 23 August 2007 VND693,500,000,000 = 12,02 Investment business
Securities Company Vietnam/Vietnam 693,500,000, 00088 & REXK
200758A23A
e/
Tiancheng Huifeng Investment Management 24 November 2016 300,000,000 5 - Investment business
Partnership (Limited Partnership) in Ningbo ~ PRC/PRC REXK
Meishan Bonded Area [ ‘Tiancheng Huifeng’] 20165114248
ERBURTABARESRAERARGE  E/4E

(BRA%) ([ XiES])
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

15. INVESTMENTS IN ASSOCIATES (Continued)

Details of the Group's associates as at 30 June 2022 are
as follows: (Continued)

Notes:

1. The English names of the associates registered in the PRC represents
the best efforts made by management of the Company to translate their
Chinese names as they do not have official English names.

2. During the period, the Group held, directly or indirectly through its
subsidiaries, less than 20% of the voting rights of these entities.
Nevertheless, the directors concluded that the Group has significant
influence over these entities and these entities are therefore accounted for
as associates using equity method.

3 During the six months ended 30 June 2022, the Group held equity interest
of 50% in Tiancheng Huifeng. The directors of the Company considered that
the Group has significant influence over this entity based on the following
factors: (1) Tiancheng Huifeng has established the Investment Committee
for decision making of relevant activities and policy-making, of which the
Group has appointed 2 committee members to the Investment Committee
(total 5 members), with the other 3 committee members appointed by the
other shareholders, who owned another 50% equity interests in Tiancheng
Huifeng; and (2] the appointed committee members actively participate
in the policy-making process of the entity and the decision making of
relevant activities are based on simple majority voting. The directors of the
Company concluded that the Company only had significant influence and no
control over Tiancheng Huifeng.

15. RBIBATIZIIRE (#8)
REBR20225 6 A30H HY B 2 A B

=10

GERE

T (88)

RABEEMZBE AR 2 EX BB IRAR
AEEEERASIHETXZRBEN
5 DREEINEERE A o

HA - AEEBBEFAREEKMERA
ZEEBTR0%ZIZZE - A - EFR
RAEELHZEEBEEATEN Bt
SERBEDEARIEBERT

HE2022F6A30H L6 A - AEBRKIE
ELFE0%RE - ARREFTRA A%
EERNTEZYLEERBEREATE S :
(NREELEKRIIREZESURBHEED
HIE A &t RIELIRE - ERAKEBREKRE
ZESZM2EEEEKE(AE5EKE) -
RREELEHE BIN0%RENE MRS
EHRTIBEZEEKE  RREZEZEER
EREBLRZEBARRBERERTHN
RETDEREERIREL - RARESERA
ARNRUREELEFEATESN  MAE
PEHI4E -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

16. INTEREST IN JOINT VENTURE 16. REEREZHR
As at As at
30 June 31 December
2022 2021
120225 FA20214F
6H30H 12HA31H
RMB’000 RMB'000
ARBT T ARBFT
(Unaudited) (Audited)
(RBEXR) (18 E:Z)
Unlisted investment, at cost FETIRE - BEAFTE 39,450 39,450
Share of post-acquisition gain SIEUEE RIS 71,028 4,289
110,478 43,739
Under IFRS 11, these joint arrangements are classified as joint BiERERRREELER - =8
ventures and have been included in the consolidated financial RZHE DB AL LE  WEHBREZ
statements using the equity method. As at 30 June 2022, the SEEH AL A IEERE o 7R20224 6 B30
Group had interest in the following joint venture: B REBRTIEEPEDEARESS -
Date and place of
incorporation/ Percentage of equity
registration and Paidup interest attributable
Name of company place of operations capital to the Company Principal activities
MR,/ AR
AR HURSE BRREA ALAAEGEZEIL  EERE

(RMB) Direct Indirect
(ANR®TT) R i

Dacheng Huicai (Shenzhen) Industrial Partnership 15 June 2016 78,900,000 50 - Investment business
(Limited Partnership) PRC/PRC REXHK
AREV (RN EXEBLX(BRAR) 201656150
i,/

During the year ended 31 December 2019, the Group has HZE2019F12A318EFE - A5EH
entered into a joint venture agreement with independent third BYE=FEINELEHEARBEED
parties to subscribe 50% equity interest in a joint venture, EAKEXLORY) EXABLEER
Dacheng Huicai (Shenzhen) Industrial Partnership (Limited ER)([RKEFES | NP REEMK
Partnership) (“Dacheng Huicai Fund”), a separate structured RSB BB E RS )50%MRHE o
vehicle incorporated and operating in the PRC. The Group and BAEHZ N ASE R EMFTA S B
the other party that have joint control of the arrangement have ZELTHMEEFE -

rights to the net assets of the arrangement.

Up to 30 June 2022, RMB39,450,000 (31 December 2021: BE202256A308 - AEBEEXTA

RMB39,450,000) was paid in by the Group. The unpaid amount R #39,450,00070(2021F12A318 = A

by the Group as at 30 June 2022 was RMB10,550,000 (31 R #839,450,00070) > ANEBE R 202246

December 2021: RMB10,550,000), the Group holds 50% equity A30B MR 25 A ARK10,550,000

interest in Dacheng Huicai Fund. JC(2021412A318 : AR#¥10,550,000
TT)  MARBEREAKELEE50%M
T o
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17.

(A)

NOTES TO

THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

FEFXMPRES MG ERME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

FINANCIAL ASSETS AT AMORTISED COST/AT
FAIR VALUE THROUGH PROFIT OR LOSS/OTHER
COMPREHENSIVE INCOME

Financial assets at amortised cost

Current assets REEE
Unlisted debt investments JEFTHEBRIRE
Non-current assets ERBEE
Unlisted debt investments IELETEBRKRE

The ECL made for the six months ended 30 June 2022 was
RMB1,602,000 (31 December 2021: RMB6,264,000 of ECL
recognised).

17. REMEEHE BROREER
é?ﬁﬁ/ﬁﬂ!%ﬁﬂ&ﬁﬂ@lﬁﬁ!?

(A) RBERATHENEREE

As at As at

30 June 31 December
2022 2021
R2022F 220214
6A30H 12H31H
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Audited)
(REER) (&8=%)
430,728 376,197
350,011 241,914

HZE2022F6A30H 1-61E A 2 7B
MEHEEEE R AKRK1,602,0005T
(20215128318 : EHREREHEEE
EBARM6,264,0007T) °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

17. FINANCIAL ASSETS AT AMORTISED COST/AT
FAIR VALUE THROUGH PROFIT OR LOSS/OTHER
COMPREHENSIVE INCOME (Continued)

(B)

Financial assets at fair value through profit or loss

(“FVTPL")

Current assets REBEE
Listed equity investments ETRERE
Listed debt investments FHEBKKRE
Unlisted equity investments FEETARER B
Investment-linked deposits B BMTF R

As at 30 June 2022, the Group has pledged the listed
equity investment of RMB164,813,000 (31 December 2021:
RMB223,852,000] for borrowing (note 23]).

(C) Financial assets at fair value through other
comprehensive income (“FVOCI”)

Non-current assets FREBEE
Listed equity investments FHRERE
Listed debt investment EHEKEE

102 DaZhong Public Utilities Interim Report 2022

17. REMEEHE BROREER

AR HttZEKkanE&msE
= (#8)
(B) ZBAREBEFABR([RAAEE
FABRDHNEREE
As at As at
30 June 31 December
2022 2021
R2022F 220214
6A30H 12H31H
RMB’000 RMB'000
AR¥T ARETT
(Unaudited) (Audited)
(REEXR) (E=Z)
254,340 368,880
- 33,001
3,977,533 3,926,064
30,456 122,037
4,262,329 4,449,982

MN2022F6A308 » AEBZEM
AR RESE N8 164,813,0007T (20214
128318 : AR#223,852,0007T ) LA

B fE R (B EE23) -

(C) BAABHEFAHMEE R ([
AABEFARMZERE NS

AEE
As at As at
30 June 31 December
2022 2021
20225 MR20214F
6A30H 12H31H
RMB’000 RMB'000
ARET T AREFIT
(Unaudited) (Audited)
(REEER) (&%)
75,800 83,565
41 39
75,841 83,604




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

18. TRADE AND BILLS RECEIVABLE

Trade and bills receivable

- Trade receivables —E S RKGIE
- Bills receivables — RN EE
- Retention sum for construction contracts — Li2&RITEERK

W ORERTIR B R

Less: Allowance for impairment losses

Current portion EERER >
Non-current portion FEBNERER
Retention sum for construction contracts TRARTEER
Trade receivables Z Z IR

The Group's trading terms with its customers are mainly
on credit. The credit period is generally within 60 days. The
Group seeks to maintain strict control over its outstanding
receivables and overdue balances are reviewed regularly by
senior management. Although the Group’s trade receivables
relate to a number of customers, there is concentration of
credit risk. The trade receivables from the five largest debtors
as at 30 June 2022 represented 15.82% (31 December 2021:
74.47%) of total trade receivables, while 7.93% (31 December
2021: 66.55%) of the total receivables were due from the
largest debtor.

The factoring receivables granted to customers are measured
at amortised cost and generally for a period of 9 months to 1.5
years. The effective interest rates of factoring receivables as at
30 June 2022 ranging from 7.65% to 9.10% per annum.

B IR ANERRE

18. R HBURIAR B R

As at As at

30 June 31 December
2022 2021
20225 20214
6A30H 12H31H
RMB’000 RMB 000
AR¥T T ARETF T
(Unaudited) (Audited)
(REX) (EEZ)
501,346 1,258,973
550 140
16,447 6,495
518,343 1,265,608
(34,688) (32,320)
483,655 1,233,288
100,747 104,366
17,966 -
118,713 104,366

AEBEEXPFPC,EFEREERE
B ZEH—RNOBER - REBH S
M3 BROIS PZE IEL 1R R MR B 2 PR URRRIE
WHEERAEEE TR OBEH - &
EAEECESRWFIBHESEZEFHR
B GESEPZEERR - 1202266
A30BRERAKNEHANE F EINFIE
HE PR TERTER15.82% (2021 4F
128318 : 74.47%) @ mEW R IB A58
#97.93% (2021412 A318 : 66.55%) J3
REFANEBA °

BT 2P AR IR FE U GRIE 1R 4 SH AR AR BT
= —RAHMEAZ1.59 - 1202256
A30B 2 RIBEWZKENERFFEN
F7.65%Z9.10% °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

18. TRADE AND BILLS RECEIVABLE (Continued) 18. R AU HRIAR B R\ (#8)
An aged analysis of the trade and bills receivable of the Group, RBERFRRAEEE P EKHIER
excluding the Retention sum for construction contracts, as at BREE(TRELIEERBERR) LR
the end of reporting period/year, based on the invoice date, is SHHCERROITIT
as follows:

As at As at

30 June 31 December

2022 2021

"20224F R20214F

6H30H 12H31H

RMB’000 RMB'000

ARBT T AREFTT

(Unaudited) (Audited)

(REER) (f&=%)

Within 1 year 1R 433,155 1,129,420
1 to 2 years 1824 39,480 100,339
2 to 3 years 2E3F 5,031 5,528
3 to 4 years 3ELF 2,543 2,549
4 to 5 years LELF 2,057 2,057
Over 5 years HBIELF 19,080 19,080
501,346 1,258,973

Less: Allowance for impairment losses B OREEE R (34,688) (32,320)
466,658 1,226,653
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

18. TRADE AND BILLS RECEIVABLE (Continued) 18. WA U IAR UL R i (1)
The aged analysis of the trade and bills receivable from NERERI SR ERBENKREAE
third parties of the Group, excluding the Retention sum EE=71E 5 EWHIEREWER(T
for construction contracts which are not individually nor BREIBEEREBRFOMNERRITAT

collectively considered to be impaired is as follows:

As at As at
30 June 31 December
2022 2021
R20225F 20214
6RA30H 12H31H
RMB’000 RMB'000
ARBTR ARETT
(Unaudited) (Audited)
(REER) (&%)
Neither past due nor impaired BE AR s BRI KR (E 356,538 1,144,560
Within 1 year past due B DR 72,137 62,205
1 to 2 years past due B Z=26F 33,215 15,888
2 to 3 years past due BHA2E3F 3,237 2,466
3 to 4 years past due BHARELF 1,017 1,020
4 to 5 years past due BHAAESF 514 514
466,658 1,226,653
Note: The amounts include retention sum for construction contracts, which Wi ZemaETRARESS  IRRETE
represents retention receivables due from customers upon completion of B (— RIS 15F ) B REERE
the free maintenance period of the construction work, which normally last EHEWIEES - 1202246 8308 %2021
from 5 to 15 years. As at 30 June 2022 and 31 December 2021, retention F128318 + FEUIREE & BE R B H IR R o
receivables are neither past due nor impaired.
As at 30 June 2022, the Group has pledged the trade R2022F 6 4308 @ NEE D B RE
receivables of approximately RMB4,999,000 (31 December ) AR 4 999,000 (20215912 B 31
2021: RMB34,105,000) for borrowings (note 23). H : AR¥34,10500070) 2% 5 &K

TR (P7E23) »
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

18. TRADE AND BILLS RECEIVABLE (Continued)

The table below reconciles the impairment loss of trade and

bills receivable during the period/year:

Balance at beginning of the period/year
Impairment loss recognised

At end of the period/year

19. LEASE RECEIVABLES

REF X
BRI EEE

RHFR

As at 30 June 2022, the breakdown of lease receivables
in connection with the provision of financial leasing to

its customers by a wide array of assets under finance

lease arrangements, such as motor vehicles, machinery,

solar equipment and hotel equipment financial leasing

arrangements, is as follows:

18. R 7 MBI RRIA K U R (48)

BHREFEREREBNE,FRZ
HEBBSRETINTX

As at As at
30 June 31 December
2022 2021
20225 20214
6A30H 12H31H
RMB’000 RMB 000
AR¥T T AREET T
(Unaudited) (Audited)
(REER) (&EZ)
32,320 30,926
2,368 1,394
34,688 32,320

19. HEE KRR

MR2022F 6 A30H @ BIBMERELH
ETHEEEE (RS - #a - KB
RERBELEREAELTE) AR
R ERENEERWGERBANT

Motor Solar Hotel

vehicles Machinery equipment equipment Total

AE 70 yNCEE BIERE A&t

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

AR%TR ARETR ARET T ARET T ARETR

Lease receivables HEREKFE 207,938 435,850 166,860 89,377 900,025

Less: Unearned finance B RREE B

income (13,402) (30,924) (3,165) (7,508) (54,999)
Less: Allowance for B OREBEEE

impairment loss (1,945) (18,709) (47,868) (819) (69,341)
At 30 June 2022 1202266 A30H

(Unaudited) (REER) 192,591 386,217 115,827 81,050 775,685
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

19. LEASE RECEIVABLES (Continued) 19. HEEERIA(HE)
An aged analysis of lease receivables as at 30 June 2022, 20226 H30H - RIEEHEBAHEES
determined based on the age of the receivables since the (A A= &k B HA 2 &Y 8 LR TR Y BR B2 75 TE Y
effective dates of the relevant lease contracts, is as follows: THERWHIERNRRS AT
Allowance
Unearned for
Lease finance impairment Net lease
receivables income loss receivables
HE RERER WEEE HE R
JE SR IE A B HIRFE
RMB'000 RMB'000 RMB'000 RMB'000
ARETTT ARETT ARETTT ARETTT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REEZ) (REEZ) (REERZ) (REERZ)

Within 1 year 1F R 681,419 (41,265) (67,293) 572,861
1to 2 years 15826 176,755 (11,090) (1,657) 164,008
2 to 3 years 283F 38,301 (2,516) (358) 35,427
3to 4 years 3ELEF 3,550 (127) (34) 3,389

900,025 (54,998) (69,342) 775,685
Less: Non-current portion 3 : JERDEREE S (218,606) 13,733 2,049 (202,824)
Current portion BIERER 5 681,419 (41,265) (67,293) 572,861
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

19. LEASE RECEIVABLES (Continued) 19. HREKRREA ()
As at 31 December 2021, the breakdown of lease receivables M202112A318 @ BBEREHRELZH
in connection with the provision of financial leasing to BETHEEEE(SE - #iK - K5ae
its customers by a wide array of assets under finance BERBELEREEERE) RMERP
lease arrangements, such as motor vehicles, machinery, Rt ERENHEERIGIAEREN T

solar equipment and hotel equipment financial leasing
arrangements, is as follows:

Motor Solar Hotel
vehicles  Machinery equipment equipment Total
RE B ABEERE BERE ait

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARRTRE ARETR ARBTR ARBTR AR®TR

Lease receivables MERWFIE 282,129 589,685 168,498 107,345 1,147,657
Less: Unearned finance B ARBRE U
income (24,775) (44,235) (7,397) (7,105) (83,512)
Less: Allowance for B ORERERE
impairment loss (2,574) (20,801) (47,842) (1,002) (72,219)
At 31 December 2021 R2021F12A31H
(Audited) (&&ERZ) 254,780 524,649 113,259 99,238 991,926
An aged analysis of lease receivables as at 31 December 2021, M2021%12H318 ' REEHRBEHEES
determined based on the age of the receivables since the (A 4= 2k B HA K2 &Y 8 LR TE Y BR B2 7 °E /Y
effective dates of the relevant lease contracts, is as follows: HEREWFIENRE DT ¢
Allowance
for
Lease Unearned impairment Net lease
receivables finance income loss receivables
HE AERE REEE HEEK
FE W FRIE BB BfE RIEFH
RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARETR ARETR ARET R
(Audited) (Audited) (Audited) (Audited)
(BER) (BER) (RER) (BER)
Within 1 year 1ER 790,444 (64,487) (68,837) 657,120
1 to 2 years 1226 304,453 (11,215) (2,888) 290,350
2 to 3 years 2E3F 46,041 (6,815) (437) 38,789
3 to 4 years 3E4LF 6,719 (995) (57) 5,667
1,147,657 (83,512) (72,219) 991,926
Less: Non-current portion o FERNERER (357,213) 19,025 3,382 (334,806)
Current portion BIEAE 790,444 (64,487) (68,837) 657,120
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

19. LEASE RECEIVABLES (Continued)

Lease receivables are secured by collaterals provided by
customers, bear interest and are repayable with fixed terms
agreed with the Group’s customers. The maximum exposure
to credit risk at the end of the reporting period is the carrying
value of the receivables mentioned above. The fair value of
financial or non-financial assets accepted as collaterals
that the Group is permitted to sell or re-pledge in the
absence of default is RMB1,816,913,000 (31 December 2021:
RMB1,921,010,000).

As at 30 June 2022, the Group has pledged the lease
receivables of approximately RMB304,533,000 (31 December
2021: RMB496,870,000) for borrowings (note 23).

20. AMOUNT DUE FROM GRANTOR

A profile of the amount due from grantor as at the end of the
reporting period/year, based on the due date, is as follows:

T R 2IH
FERNERED >

Due within 1 year
Non-current portion

19.

20.

HERERE(HE)

HERKRFERRFRENKHRE
B NEANERAREAERRP
WEZETEHRERE - R|EHRA
EXHRANEERRA L EKR A
RERMEE - AEBEE /LufFEﬂEs_ima
MTHEXRERRBANEREARZ
TRHSEMEENAARBEAARKE
1,816,913,0007T (2021412 318 : A
FK#1,921,010,0007T) °

R2022F 6 A30H + AEBEBERLERIE
HH7E & e W R IB X9 A R 304,533,000
(2021412 A31H : AR#496,870,000
o) (FfFEE23) ©

B ARE
REREE /R - BUKE T AZIEBR
LR EEETIAT
As at As at
30 June 31 December
2022 2021
20225 20214
6A30H 12H31H
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Audited)
(REERZ) (=)
77,359 77,193
770,249 788,619
847,608 865,812
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

20. AMOUNT DUE FROM GRANTOR (Continued) 20. BUBF ARIA(HE)

The Group recognised financial asset - amount due from
grantor in respect of its public infrastructure projects arising
from a BOT arrangement. The significant aspects of the service
concession arrangement are summarised as follows:

The Group entered into a service concession arrangement with
the local government authority (i.e., grantor] for the Xiangyin
Road Tunnel construction and operation of which is located
in Shanghai, the PRC for a concession period of 25 years.
Pursuant to the service concession arrangement, the Group
has to design, construct and operate the Xiangyin Road Tunnel,
and has the obligation to maintain the Xiangyin Road Tunnel in
good condition. The Group will be paid for its services over the
service concession period at prices stipulated through a pricing
mechanism. Upon expiry of the concession period, the Xiangyin
Road Tunnel and the related facilities will be transferred to the
grantor at nil consideration.

The service concession arrangement does not contain
any renewal options. The standard rights of the grantor to
terminate include failure of the Group to construct and operate
the Xiangyin Road Tunnel and in the event of a material breach
of the terms of the agreements. The standard rights of the
Group to terminate the arrangement include failure to receive
payments for road and tunnel service from the grantor and in
the event of a material breach of the terms of the agreement.

Wastewater treatment plants

The Group's service concession arrangements are concession
arrangements for wastewater treatment plants with various
local government authorities in the PRC under IFRIC 12
“Service Concession Arrangements”.

During the year ended 30 June 2022, certain BOT and
TOT arrangement terms changed. As a result, the group
transferred “intangible assets” to “financial assets” to the
extent that it has an unconditional contractual right to receive
cash or another financial asset from or at the direction of the
grantor for the construction services.

As at 30 June 2022, the Group has pledged the amount
due from grantor of RMB521,550,000 (31 December 2021:
RMB533,470,000] for borrowing (note 23]).

For detailed information in relation to the Service Concession
Arrangements, please refer to the note 14.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

21. DEFERRED TAX ASSETS/(LIABILITIES) 21. BERHFRE (ARK)
The components and movements in deferred tax liabilities B E20229F 6 A30R L4 A AEETRIEA
and assets during the six months ended 30 June 2022 are as BEREEMNAKSBY REBIT -
follows:
Impairment FVTPL/
of assets Provision Fvocl Others Total
RARBETA
BE/ B
EEA
EERE BE Htt2EKE Hitr st
RMB'000 RMB'000 RMB'000 RMB'000 RMB’000

ARBTT  ARETT  AR®TR ARBTT  ARETR

At 1 January 2021 R202141A1H 20,093 16,613 (240,301) (20,351) (223,946)
Credited/(charged] RIBZEER/(MNk)

to profit or loss 650 (1,267) 21,503 (26,799) (5,913))
Credited to other RE 2 E W R

comprehensive income - - (26,800] - (26,800)
At 31 December 2021 R2021412H31R

(Audited) (B=12) 20,743 15,346 (245,598) (47,150) (256,659)
Credited to profit or loss ~ RBZH#ER 413 1,718 4,730 (177) 6,684
Charged to other PEA 2 U A H1BR

comprehensive income = = 1,279 = 1,279
At 30 June 2022 1202266 A30H

(Unaudited) (REEZ) 21,156 17,064 (239,589) (47,327) (248,696)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

21.DEFERRED TAX ASSETS/(LIABILITIES) 21.BRERETE (&E)(#E)

(Continued)

For the purpose of presentation in the consolidated statement MEINGETBARARMS » & TIEL
of financial position, certain deferred tax assets and liabilities MEEERABBCEHE - W BHHREM
have been offset. The following is the analysis of the deferred T EIRIERIBASRN DT I T

tax balances for financial reporting purposes:

As at As at

30 June 31 December

2022 2021

R2022F R20214

6A30H 12H31H

RMB’000 RMB'000

AR¥T T ARET T

(Unaudited) (Audited)

(REER) (&%)

Deferred tax assets EETIB A B 55,163 53,172
Deferred tax liabilities RIETRIEEE (303,859) (309,831)
(248,696) (256,659)

Deferred tax assets have not been recognised for the following: PATIREEFLIE & B AR

As at As at

30 June 31 December

2022 2021

20225 20214

6A30H 12H31H

RMB’000 RMB'000

AR¥T T ARBT T

(Unaudited) (Audited)

(REEX) (&%)

Deductible temporary differences AT 00 e B 2= B 179,756 213,435
Unused tax losses REAHIBEEE 1,528,024 1,327,463
1,707,780 1,540,898
No deferred tax asset is recognised in relation to such tax AR TEETEET R K A - BEEFL &
losses and other deductible temporary differences due to the i TE 5 18 2 E b A 30 Fa B 2= Bl e RR AR

unpredictability of future profit streams. LEFIBEEE o
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXMPRES MG ERME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

21.DEFERRED TAX ASSETS/(LIABILITIES) 21.BRERETE (&E)(#E)

(Continued)
Tax losses unrecognised as deferred tax assets that will expire RERRELERIEE ENHIBEE /R
in: LA BAREG 2 B -
As at As at
30 June 31 December
2022 2021
M2022F F20214F
6H30H 12H31H
RMB’000 RMB'000
AR®T T ARBT T
(Unaudited) (Audited)
(RBER) (&EZ)
2022 20224 129,267 129,410
2023 20234 161,267 226,327
2024 20245 288,866 288,301
2025 20254 373,916 373,972
2026 20264 270,224 249,958
2027 20274 103,658 -
No expiry date EZIH A 200,826 59,495
1,528,024 1,327,463
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

22. CASH AND CASH EQUIVALENTS AND RESTRICTED

BANK DEPOSITS

& RIRTTHRR

Cash and bank balances
Less: Restricted bank deposits

RekReEED

Cash and cash equivalents

Cash and bank balances earn interest at floating rates based
on daily bank deposit rates. The bank balances and restricted
bank deposits are deposited with creditworthy banks with no
recent history of default. The carrying amounts of the cash and
cash equivalents and restricted bank deposits approximate
their fair values.

As at 30 June 2022, the restricted bank deposits held for
consumption card for payment services business was
RMB21,007,000 (31 December 2021: RMB24,089,000).

RMB is not freely convertible into other currencies. However,
under the Mainland China’s Foreign Exchange Control
Regulations and Administration of Settlement, Sale and
Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.
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B SR BIRITER

22, %g&ﬁﬁ%ﬁh&&ﬁﬁﬂﬁﬁ

As at As at

30 June 31 December
2022 2021
20225 20214
6H30H 12H31H
RMB’000 RMB'000
AR®T T ARBTFIT
(Unaudited) (Audited)
(REBER) (&&EZ)
3,517,712 2,042,607
(21,007) (24,089)
3,496,705 2,018,518

Be MRTTHEBRIRE B R1THFHA R
B2 ZBHERRMAE - RITEHRR
RBISRITIE R FRINMEEEE BL S
BBEREHERTT - REMBREEFE
Y RZRBRITEFROEEELEE DA
BEMRE -

202266 A308 @ BLHE R RTS
E¥BFEZIRAABTERAARE
21,007,00075 (2021412 A318 : AR
24,089,0007T) °

AREBE ST EREBSEMBLEYR - R
i AR BRRE 2 S & 2 5 IA K
iEE - SERNEEERTE  ASEHE
B BEREETINERE ZRITEA
RERBBEMEY -



23. BORROWINGS

Current portion
Secured bank loans
Unsecured bank loans

Non-current portion
Secured bank loans
Unsecured bank loans

Total borrowings

Bank loans interest at rate per annum
in the range of

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

23. &
As at As at
30 June 31 December
2022 2021
20225 R20214
6H30H 12A318
RMB’000 RMB000
ARET T ARETIT
(Unaudited) (Audited)
(REFER) (#&==%)
BNHAER 5

BILARITER 635,487 492,966
IR ITER 3,139,698 3,388,802
3,775,185 3,881,768

JEENEAER 2
AEPRITER 310,980 296,208
EINFIRITER 6,614 158,487

s 317,594 - 454,695

KAE IR 4,092,779 4,336,463

RATE S A R E
3.05%-5.54%
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

23. BORROWINGS (Continued)

Total current and non-current bank borrowings were
scheduled to repay as follows:

On demand or within one year RERIMER

More than one year, but not exceeding 1AL - BTEBR2EF
two years

More than two years, but not exceeding 29 LA E - (BERIRSE
five years

More than five years S E

The carrying amounts of the Group's current interest-bearing
bank loans approximate to their fair values.
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23. B (4E)

BN FEBN AR 1T B R B RRTRRT AT

FHIEE -
As at As at
30 June 31 December
2022 2021
A20225F 20214
6H30H 12H31H
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Audited)
(REEER) (TE=Z)
3,775,185 3,881,768
243,144 338,963
65,801 115,732
8,649 -
4,092,779 4,336,463

AEEAHABRITERFEIERALR

REERE -



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

23. BORROWINGS (Continued)

The Group's interest-bearing bank loans are secured by the
pledges of the following assets with carrying values at the end
of the period/year as follows:

Pledge of assets: EHEE:
Trade receivables 2 S WA
Amount due from grantor JEW R T AFIE
Lease receivables THEFEWGRIE
Listed equity investments FTARERE

Investment in associates

REEE R RINIRE

Notes:

(i)

(ii)

(iii)

(iv)

Bank loans amounting to RMB199,153,000 (31 December 2021:
RMB216,908,000) were secured by trade and bills receivable and amount
due from grantor in note 18 and note 20 respectively.

Bank loans amounting to RMB648,806,000 (31 December 2021:
RMB420,368,000] were secured by lease receivables in note 19.

Bank loans amounting to HKD52,817,000, equivalent to RMB136,666,000
(31 December 2021: HKD123,428,000, equivalent to RMB100,892,000) was

secured by listed equity investments in note 17.

Bank loans amounting to USD8,000,000, equivalent to RMB53,691,000 (31
December 2021: USD8,000,000, equivalent to RMB51,006,000) was secured

by investments in associates in note 15.

23. B (4E)

AEENFERITERCSERUATEE
R - N FROREESRIINT

Notes

B aE

(i)
(i)
(i)
(iii)

(iv)

(ii)

(iii)

(iv)

As at As at

30 June 31 December
2022 2021
120225 R20214F
6H30H 12H31H
RMB’000 RMB'000
ARYET T ARBT T
(Unaudited) (Audited)
(REEX) (&EZ)
4,999 34,105
521,550 533,470
304,533 496,870
164,813 223,852
223,243 270,338

A A R 199,153,000 7T (2021 4 12 A 31
B : AR#216,908,0007T) HRITER D I
LAE 5 R Wk e K R = 4% (B 7k 18) R FE UK
B F AR (K 5E20) (R 8 ©

BB A R ¥ 648,806,000 7T (2021 4F 12 A 31
B : AR#420,368,0007T) MR 1T E R IAMH
ERYGRIE (K 5E19) (R o

% 852817000 % T (H & R AR
136,666,000 7t ) ( 2021 & 12 A 31 A :
123,428,000 7T (FHE A KR #100,892,0007T )
HRTTE A T AR A (BT =E17) 1R -

##18,000,0003 7T (1HE M AR #53,691,000
76) (20214128318 :8,000,000% T (HBER
AR#51,006,0007T ) FYERTT B SRA R B & 2
Al A (MIE15) (R -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

23. BORROWINGS (Continued) 23. B (4E)

At 30 June 2022, the Company has issued guarantees to banks
to secure banking facilities granted to certain subsidiaries
to the extent of RMB5,000,000,000 (31 December 2021:
RMB5,000,000,000]. The aforesaid bank loans outstanding as
at 30 June 2022 were RMB1,697,727,000 (31 December 2021:
RMB1,419,772,000).

Most of the Group’s bank borrowings agreements provide that
without the lending banks’ prior written consent, the Group
cannot conduct reorganisations, mergers, consolidations,
changes of major equity holders, changes of business model,
transfer or sale of major assets, investments, guarantees,
substantial increases of debt or other actions that may affect
the Group's ability to repay the loans.

Included in unsecured loans were loan from a fellow subsidiary
of Shanghai Gas Group, one of the shareholders of the
Company, amounting to RMB500,000,000 (31 December 2021:
RMB500,000,000]. These balances were unsecured, interest
bearing at interest rate of 3.92% (2021: 3.92%) per annum and
repayable within one year.

The Group has aggregated banking facilities of
RMB12,170,298,000 (31 December 2021: RMB13,388,941,000)
acquired from the bankers, of which RMB3,986,474,000
(31 December 2021: RMB4,336,463,000) were utilised and
RMB8,183,824,000 (31 December 2021: RMB9,052,478,000)
were unutilised as at 30 June 2022.

On 22 June 2020, the Company entered into the Loan Mutual
Guarantee Agreement with Shanghai Dazhong Business
Management Co., Ltd.* (FEADRMCEEEERAT), a
controlling shareholder of the Company, which was approved
by resolution(s) in general meeting. The transaction was to
provide mutual guarantee each other for the borrowings or
facilities from financial institutions, the amount provided by
each of the Company and Dazhong Business Management was
no more than RMB500 million, both of which can be utilised
by one or more times under the range. The mutual guarantee
agreement is valid for 36 months from the date on which it
is approved at the general meeting. As of 30 June 2022, the
mutual guarantee had not been incurred.
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R2022F 6 H30H » ANA A MR 17 2
HER EARETTFRARKEE
€ & A R #5,000,000,000 7T (2021 £
1284318 : AR #5,000,000,0007T)
ROERTT AL E RO o 720224 6 A30
H Tl XxEERTERAEARE
1,697,727,0007T (2021412 318 : A
R#1,419,772,0007T) °

AEBMAIDRITERBRRE - RE
ERRITELEAMAE - NEBETREE
1848 - &6 e  BEETEZRER
BA BMEXKEN HRIHETE
BE  RE - ER - ABBNEBHRE
R RERF EAKBIEE ERENHTTE

EMFERPIEARREFR —ZBRE
BRREBRRETARNERABAR
#500,000,0007C (2021412 A31H : A
R #500,000,0007T) ° ZE &% A EIR
- IRERIRI 92%(20214F © 3.92%)
B ER—FRNEE-

AEERPBITRESRTBEEES &
A AR #12,170,298,000 7T (2021 5 12
A31H : AR 13,388,941,0007T) °
H i AR ¥ 3,986,474,000 5t ( 2021 5
12H31H : AR®4,336,463,0007C) A
BEBA - MR20229F6A308 @ ARE
8,183,824,0007T (2021412 A31H : A
R #9 052,478,00070) BARBNA -

2020F 6 A 22 H AR Al IR K2R %
R BARRIERKRE ESARMEE
ERERARRICERERBE) * %
R eBBEERHERN T IESH
BIBEERRE  ARRERNREER
EREMNERBEEATBBEARELE
JCc FERERAIA— IR IRER © %
BERpEERREASBE 2 B E36EH
NA > HE2022F6 A30H * ZE R
BIEAREAE ©



24. CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE

Current portion
Corporate bonds
Medium-term bonds

Non-current portion
Medium-term bonds
Corporate bonds

Total bonds payable

NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

FEFXMPRES MG ERME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

24. B ARRS PRARHREN

R
As at As at
30 June 31 December
2022 2021
20225 R20214
6830H 12A318
RMB’000 RMB'000
ARET T ARBTIT
(Unaudited) (Audited)
(REER) (&%)
BN

NEES 1,100,000 911,278
HEIE S 964,253 -
2,064,253 911,278

ERENE
FHEIES 998,032 1,600,000
NEESH 1,694,964 1,673,791
2,692,996 3,273,791
FEfHES45E 4,757,249 4,185,069

RBAM 2022 FHERE 119



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND

SHORT-TERM BONDS PAYABLE (Continued)
Corporate bonds

As approved by the China Securities Regulatory Commission
document [2017] No. 1928, the Company issued domestic
corporate bonds with an aggregate principal amount of
RMB500 million and RMB510 million on 13 March 2018 and
18 July 2018, respectively. The bonds mature in five years and
bear fixed interest at 5.58% and 4.65% per annum, respectively.
The bonds were repaid on 26 March 2021 and 19 July 2021,
respectively.

As approved by the China Securities Regulatory commission
document [2019] No. 1632, the Company issued domestic
corporate bond with an aggregate principal amount of RMB1
billion on 9 March 2021. The bond matures in 36 months and
bears fixed interest at 3.87% per annum.

As approved by the China Securities Regulatory commission
document [2019] No. 1632, the Company issued domestic
corporate bond with an aggregate principal amount of RMB800
million on 25 September 2019. The bond matures in 36 months
and bears fixed interest at 3.6% per annum.

As approved by the SSE in accordance with its letter [2019]
No. 1975, the Company’'s subsidiary Dazhong Financial
Leasing issued specialised Asset-backed Securities (ABS)
with an aggregate principal amount of RMB275.5 million on
5 December 2019. The bond matures in 19 months and bears
fixed interest at 4% per annum.

As approved by the SSE in accordance with its letter [2020]
No. 800, the Company's subsidiary Dazhong Financial Leasing
issued specialised Asset-backed Securities (ABS) with an
aggregate principal amount of RMB765.7 million on 12 May
2020. The bond matures in 22 months and bears fixed interest
at 2.8% per annum.
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-BEAARRS  PRARSREN
"% (|

—
.

KhBEAFEEEEZ 8220171928
SRCHEE - NARIR2018F3A13A K
20187 H18B D R BT AR AE
5 REBEHRAAREEITREAR
Mo BT EHERAFTRIEE  FIES
B A E E EFK5.58% K 4.65% ° [EHD
DRI 2021E3 A 268 K£2021F7 8198

KHhBEEFLFEEEEZ 82201911632
SRSCHEE - RARIR202143 9B 1T
BAARIES  AeRBAEAREI0E
TC - EHFRIGEAREE - FEAET
FF)E3.87% °

KHBEFELFEEEEZ 8 2(2019]1632
SEXHEE - RAFIR2019F9 258 %
THBEAREES  AeBHEAARES
Bor - EFHN36EREZEE - FIBAE
EFHZES3.6% °

& EBBER P EFEK[2019]119759%
MHHE C RRARFRARARBMERER
201912 A5 B EITEERHFL BRI
2/(ABS) ' AR A AR 2 755(E
T EHERIVEAREE - FERET
EF%‘JZQ‘EA% ©

& EBESHR S AT & #(20201800 5%
XH#E AR TRARIARKZRERE
R2020F5 AR BT EERFLEE
STEI(ABS) » AR A ARKT 657
T BER2EAZREE  MEABETE
FERFED 8% o



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND

SHORT-TERM BONDS PAYABLE (Continued)
Corporate bonds (Continued)

As approved by the SSE in accordance with its letter [2021]
No. 410, the Company’s subsidiary Dazhong Financial Leasing
issued special asset-backed securities (ABS) with an aggregate
principal amount of RMB255 million and RMB270.6 million on
18 March 2021 and 19 March 2022, respectively. The bonds
mature on 31 August 2022 and 31 October 2023 respectively,
and bear fixed interest at 4% and 3.25% per annum,
respectively.

The corporate bonds are stated at amortised cost. Interest is
payable once a year for 2020 and 2021 bonds and interest is
payable once interest is payable once every three months for
2020 and 2021 ABS.

The corporate bonds recognised in the consolidated statement
of financial position are calculated as follows:

At beginning of the period/year REF4)
Issued during the period/year REFRNELT
Repayment during the period/year RE/FRER
Add: Interest expenses m: FERXE

o EAAE

Less: Interest paid

24.

At end of the period/year REFR
Less: Current portion due within 1 year W VEAEIRR 2 BNEAEE 5

FERNERER >

Non-current portion

BfARRS pHRSFREN
"% (|
N RME S ()

BEBBHFR %Fﬁt%ﬁ%[zozﬂmo%
XHE  ARARFRRNARMEBLAER
2021¢3ﬂ185&2022¢3ﬂ1959%\ﬁé
TEEFHFLBREEI(ABS) » Ae4a%8
BAREE25EITTRARE2.706187T
&% 9 Rl pA202248 A31H & 2023410
A31BEH - 8 ARETEFFELY KX
3.25% o

~—
~r

N,

~EME IR B SRR B B © 2020 F |

2021 FEHFN BT —F X —K %2020
FR2021FABSH EF =R AZF—IX -
RERE BB AR AERH R RESFIZ
AT AREE -
As at As at
30 June 31 December
2022 2021
20225 R20214
6H30H 12A31H8
RMB’000 RMB'000
AR®T T AREFIT
(Unaudited) (Audited)
(REER) (&%)
2,585,069 2,922,011
270,600 1,255,000
(197,068) (1,591,162)
53,157 103,073
(52,540) (103,853)
2,659,218 2,585,069
(964,253) (911,278)
1,694,964 1,673,791
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE (Continued)

Medium-term bonds

As approved by the National Association of Financial Market
Institutional Investors [2019] No. MTN548, the Company issued
medium-term bonds with the principal amounts of RMB600
million, RMB500 million, RMB500 million and RMB500 million
on 28 April 2021, 4 June 2021, 9 July 2021 and 9 May 2022
respectively. The bonds are mature in 2 years and bear interest
at fixed interest rates 3.4% per annum, 3.4% per annum, 3.36%
per annum and 3.1% per annum respectively.

The medium-term bonds are stated at amortised cost. Interest
is payable once a year.

The medium-term bonds recognised in the consolidated
statement of financial position are calculated as follows:

24. BEMARERS - PRARSREN

fR% ()
FHEfE S

KERSEMSRBIREERS2019]
EMTNBASSE B - N2 & 5 Kl 74 2021
FLA288 ~ 202166 A48 ~ 20214718
9B M2022F5 A9BBITALEAAR
BT - ARBSETL - ARKSET
RARESBIHFEES - ZFEHFR
2EREE - BEFHEDRAE3.4%
3.4% ~ 3.36%%3.1% °

REE S AR ARARR - IR —FX

=R -

R A BT E P BRI S
PRVECE &

As at As at

30 June 31 December

2022 2021

20224 720214

6A30H 12H31H

RMB’000 RMB'000

AR¥T T AREFIT

(Unaudited) (Audited)

(REEX) (&&= =%)

At beginning of the period/year RERF 4] 1,600,000 =
Issue during the period/year RERFREELT 500,000 1,600,000
Add: Interest expenses e FERX 35,432 33,493
Less: Interest paid o BATHLE (37,400) (33,493)
At end of the period/year (current portion)  FAHR,FER(BNEAZE 5 ) 2,098,032 1,600,000
Less: Current portion due within 1 year S P EREIHR 2 BIER =R (1,100,000) =
Non-current portion JEBNER R 7 998,032 =

122 DaZhong Public Utilities Interim Report 2022




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND

SHORT-TERM BONDS PAYABLE (Continued)
Short-term bonds

In June 2020, as approved by the National Association of
Financial Market Institutional Investors [2019] No. SCP 347,
the Company issued one short term bond with the Principal
of RMB600 million. This bond is issued at a fixed interest rate
2.90% per annum for a term of 170 days. This short term bond
was issued on 30 July 2020 and the mature date is 16 January
2021.

In June 2020, as approved by the National Association of
Financial Market Institutional Investors [2019] No. SCP 347,
the Company issued one short term bond with the Principal
of RMB500 million. This bond is issued at a fixed interest
rate 2.90% per annum for a term of 170 days. This short term
bond was issued on 12 August 2020 and the mature date is 29
January 2021.

In October 2020, as approved by the National Association of
Financial Market Institutional Investors [2019] No. SCP 347,
the Company issued one short term bond with the Principal
of RMB500 million. This bond is issued at a fixed interest rate
2.85% per annum for a term of 180 days. This short term bond
was issued on 16 November 2020 and the mature date is 15 May
2021,

24. BEMARERS - PRARSREN

fR% ()
EHES

R2020F 6 A - KBIR© BT IZHEER
BEWHE2019]55SCP 3475k HLE - AR
AT —HEHES  AeBEAARK
GIETT ° ZEHILEEFFIE F2.90%%
17 EHAI1T0K - ZBHEES K 2020
F7H30HBTIHN2021FE1 51683
HA o

20205 6 A - KBIR BT IZHEIER
B EWHE2019]65SCP 3475k BLE - AR
AT —HEEHES  AeBEAARK
SETT © ZEHILE EFFIE F2.90%%
17 FHIA170K - R HE S 122020
F8H12H BTN 202151 H29H 3
Hy o

720209108 @+ KERE @ MIHHER
B EWHE2019]65SCP 34750 BLE - AR
REBIT-—EEHES  A2EAARE
SBIT o ZEHIZE T FFIE 52.85%%%
17 FHIA180K  ZHHIEFH 12020
F11 8168 3TN 2021F58 1585
H o
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND 24 EfAFES - hHESREY

SHORT-TERM BONDS PAYABLE (Continued)
Short-term bonds (Continued)

In October 2020, as approved by the National Association of
Financial Market Institutional Investors [2019] No. SCP 347,
the Company issued one short term bond with the principal
amounts of RMB500 million. This bond is issued at a fixed
interest rate 2.85% per annum for a term of 180 days. This
short term bond was issued on 16 November 2020 and the
mature date is 15 May 2021.

In January 2021, as approved by the National Association of
Financial Market Institutional Investors [2019] No. SCP 347,
the Company issued two short term bonds with the principal
amounts of RMB600 million and RMB500 million respectively.
These bond are issued at a fixed interest rate 3.1% per annum
and 3.05% per annum respectively for a term of 180 days.
These short term bonds were issued on 7 January 2021 and
25 January 2021 respectively and the mature date were 6 July
2021 and 24 July 2021 respectively.

The short-term bonds are stated at amortised cost. Interest is
payable at due day.

The short-term bonds recognised in the consolidated
statement of financial position are calculated as follows:

At beginning of the period/year RER, 4]
Issued during the period/year RERFREELT
Repayment of short-term bond BEREHES

o MBERFX
o BEAAE

Add: Interest expenses
Less: Interest paid

At end of the period/year (current portion)  FAHR, &R (BNHAEE 5 )
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"% (&)
EHES (E)

720209108 @+ KBRS @ MIHH#HER
BEWHE(2019]85SCP 34750 HLE - AR
RIBIT—IHEHES  AeBAARKS
B ZBHES - ZEFIREEFH =X
552.85%%1T - FHIA180K  Z G HIE
A8 202045E11 B 16 B 31730 2021455
A158Z8 -

R2021F1 A » KBER©BTIZHEER
A EWHE2019]65SCP 34750 HLE » AR
RIETMERBES  NBESRAA
RGBT R ARESE T ZREES -
ZEBHFDNZETEFHNEE31% K&
3.05%3%1T - FEIA180K - xR HE
EDRIR2021F1 A7H KX202141 A 25
HE1T0 5 BN 2021457 A6 H & 20214
7R24BEH -

RHES ABERAAR - 7S EDH
B3

RIFEMBIMRRER < BRESFTE
wr

As at As at

30 June 31 December
2022 2021
20225 20214
6A30H 12H31H
RMB’000 RMB’'000
AR®T T AREFIT
(Unaudited) (Audited)
(REEER) (&%)
- 1,600,000

- 1,100,000

= (2,700,000)

- 36,757

- (36,757)




25. TRADE AND BILLS PAYABLES

Trade payables

- Shanghai Gas Co., Ltd.

- Third parties
Bills payable

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXMPRES MG ERME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

25. RHEMRAREFRE

As at As at
30 June 31 December
2022 2021
A20225F 720214
6A30H 12A31H
RMB’000 RMB’000
AR¥T T AREFIT
(Unaudited) (Audited)
(REEX) (&&= =%)

=) AEeE
— MR AERAR 1,246,118 975,855
—E=7 421,975 612,179
NS - 19,453
1,668,093 1,607,487

An aged analysis of the trade and bills payables as at the end of
the reporting period, based on the invoice date, is as follows:

Within 1 year
1 to 2 years
2 to 3 years
Over 3 years

REZZANUBEIRERHEE SR
NRIARENRIBENREDTAT

As at As at

30 June 31 December

2022 2021

20225 720214

6H30H 12A831H

RMB’000 RMB'000

ARET T ARBFIT

(Unaudited) (Audited)

(REEER) (&%)

1FE R 1,414,510 1,345,725
1224 60,541 55,523
2E34F 102,715 108,815
3FL E 90,327 97,424
1,668,093 1,607,487
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

26. OTHER PAYABLES

Current portion
Deposits received, other payables and
accruals
Amount due to Shanghai Gas Co. Ltd.
Salary payables
Interest payables
Dividend payables
Deferred government grants

Non-current portion
Amount due to Shanghai Gas Co. Ltd.
Finance lease deposit received
Deferred government grants

Other payables are non-interest-bearing.
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26. HfthFE M ®RIF

As at As at
30 June 31 December
2022 2021
A20225F 720214
6A30H 12A31H
RMB’000 RMB’000
AR¥ET T AREET T
(Unaudited) (Audited)
(REER) (&&= =%)
BHAEE &

Blzs « HMEMAZIER
FEETIEHE 625,750 643,764
FEfT BB R AR A RIFIE 17,494 17,175
R E S 91,851 109,226
FEAHFI B 90,909 93,730
FETAR B 150,833 911
TEFEB AT 8 A 7,835 6,389
984,672 871,195

JERNERER &

FEfS EBRR AR A BIA 37,310 37,311
BlmEREZS 76,403 106,016
R E BT fE G 164,129 149,270
277,842 292,597
1,262,514 1,163,792

Hi B RIBRRE ©



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

27. DEFERRED INCOME

At beginning of the period/year RE &4
Additions )l

Released to profit or loss (note 4) BB (ML)
At end of the period/year REFR
Analysed into: DT :
Current BVEA
Non-current SEBNHA

At end of the period/year REFR

Deferred income represents the fees received from customers
in advance in exchange for the connection of gas pipelines
to the natural gas pipeline network. These fees are received
upfront and revenue is recognised over ten years.

As at 30 June 2022, the deferred income included an amount of
RMB139,434,000 (31 December 2021: RMB139,434,000) which
was related to the balance of fees received from customers
in advance in exchange for the connection of gas pipelines to
the natural gas pipeline network at the time when the 50%
equity interests of Shanghai Dazhong Gas was transferred
from Shanghai Municipal Assets Management Company to the
Company pursuant to a share transfer agreement in 2001. This
balance remained unsettled as there was a dispute as to the
ownership of such balance and the related interest income of
RMB8,944,000 (31 December 2021: RMB8,944,000) which was
accounted for as “other payables”.

27. EFEU A
As at As at
30 June 31 December
2022 2021
20225 R20214
6830H 12A318
RMB’000 RMB'000
ARET T ARETIT
(Unaudited) (Audited)
(REER) (&%)
1,208,628 1,249,360
40,591 183,769
(110,464) (224,501)
1,138,755 1,208,628
190,549 226,207
948,206 984,127
1,138,755 1,208,628

BEEWATEEEMFFPKRERER - X
EBRMREEBIRAREERS - ZF
ERTOESLME - MiED +FEERA
B o

R2022F 6 A30H  EBEWABTEAR
#139,434,0007C (2021512 B31H © A
R #139,434,00000) * HEBEELEAR
FUBZBERAEEIRARE EHE
MERESR  EF  LETHEELS
NERIE2001F 5] MR D 8 E i 5
FELBARMRREIS0%IHE T ARRQF o
HARZEEBRRETA [ EMENFRIE A
HHEF B WA AN RS 944,0007T (2021
F12H31H : AR¥E8,944,0007T) A FT
EHRERRAUG - ZERTIREE -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

28. CONTRACT LIABILITIES 28. aRAMR
Contract liabilities BHREE
As at As at
30 June 31 December
2022 2021
R2022F F20214F
6H30H 12H31H
RMB’000 RMB'000
ARET T ARBTT
(Unaudited) (Audited)
(REEZ) (EEZ)
Contract liabilities arising from: EFXEAUTEENEEE -
Current portion mENER
Gas pipeline construction services PRARE 38 R R AR TS 618,039 560,371
Public infrastructure services NHERE LR 7,333 14,983
625,372 575,354
Non-current portion FEMEN RS
Public infrastructure services N BT AR TS 135,054 142,388
760,426 717,742
Typical payment terms which impact on the amount of contract FELANBESEN M TSR T -
liabilities are as follows:
Gas pipeline construction services MR EBERRE
Where discrepancies arise between the deposits payments and fHIR & 1~ R B 7K & B ¥ 5 TP ER ey 5t
the Group’s assessment of the stage of completion, contract JEGFEEE  AHNEaEESEL -
liabilities can arise.
Public infrastructure services NHE R RS
Receipt in advance from public infrastructure projects arising BOTZHEEA: 2 AL EM LI B Ak

from BOT arrangements. e
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

28. CONTRACT LIABILITIES (Continued) 28. SRR (HE)

Movements in contract liabilities

Balance as at 1 January

Decrease in contract liabilities as a result
of recognising revenue during the
period/year that was included in the
contract liabilities at the beginning of
the period/year

Increase in contract liabilities as a result
of billing in advance of Gas pipeline
construction services

Balance as at 30 June/31 December

29. SHARE CAPITAL

BREEEY
As at As at
30 June 31 December
2022 2021
20224 20214
6H30H 12H31H
RMB’000 RMB'000
ARET T ARBTT
(Unaudited) (Audited)
(REER) (18 &=%)
R A1 B W& 717,742 632,888
REIR, FRERELRT,
FMINAEREER
W& M & N B ER D
(107,213) (262,006)
MR EERRRGIRAIFE
FREE & KB EIHE AN
149,897 346,860
M6A308 12831 B & 760,426 717,742
29. l&*x
Total Number
Numberof ~ Numberof  ofordinary  Authorised Issued and
A shares H shares shares shares  paid shares
BEi

AREA HRHE  EERAH  EERG  MERG
RMBOOO  RMBO00
AEETR  ARETR

As 1 January 2021, 31 December 2021, RNNEIA1E 20015128318 »
1 January 2022 and at 30 June 2022 0251 A1BR2022456A30H 2418791,675 533,643,000 2,952,434,675 2,992,435 2,952,435
Note: MizT -
(i) The H shares rank pari passu in all respects with the existing A shares (i) HIXERME P EEREGARZEEREMA - £
including the rights to receive all dividends and distribution declared and EREBMEESRMIEL MR BN B K
made. 7l e
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

30. CAPITAL COMMITMENTS

Capital commitments not provided for in the consolidated
financial statements were as follows:

In respect of: BLAT&IA :
Capital injection in joint venture GRS Y& NG
and associate FE

Capital injection in financial assets ~ MEAABE ABZAN

at fair value through profit or loss PRIEETE

Notes:

(i) During the year ended 31 December 2017, the Company agreed to make a
capital injection to “Shanghai Huacan Equity Investment Fund Partnership”
by RMB700,000,000, out of which RMB660,760,000 (31 December 2021:
RMB577,020,000) was paid up as at 30 June 2022.

(i) During the year ended 31 December 2019, the Company agreed to make a
capital injection to Dacheng Huicai Fund by RMB50,000,000, out of which
RMB39,450,000 (31 December 2021: RMB39,450,000) was paid up as at 30
June 2022.
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30. FHKIE

RiZa B BRRARBENE RN AEDR
B

As at As at
30 June 31 December
2022 2021
M2022%F 20214
6A30H 12H31H
Notes RMB’000 RMB'000
Mo AR¥T ARBFIT
(Unaudited) (Audited)
(REER) (&EZ)
(i), (ii)
&(iv) 49,790 258,430
(iii),
(v], (vi,
(vii) &[viii) 554,413 584,871
GER

()  #HZE2017F12A31BLEFE  ARARRER
[ BERBREREESABLETEAR
#700,000,0007T + E 7 AR#¥660,760,0007T
B 4202246 A30B &2 (2021412 A318 :
AER#577,020,0007T) ©

li) EZE2019F12A318LLEE  ARBRER
AACERZ£$)TEARKES0,000,0007T © HA
AR #39,450,0007T . 72202246 A30 A & 2
(20215 12H318 : AR¥39,450,0007T) °



NOTES TO

THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

30. CAPITAL COMMITMENTS (Continued)

Notes: (Continued)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

During the year ended 31 December 2020, the Company agreed to make
a capital injection to Shenzhen Qianhai Hongtu M&A Fund Partnership
(Limited Partnership) by RMB20,000,000, out of which RMB16,000,000 was
paid up as at 30 June 2022 (31 December 2021: RMB15,540,000).

During the year ended 31 December 2020, the Company agreed to make
a capital injection to Tiancheng Huifeng by RMB150,000,000, out of which
RMB150,000,000 was paid up as at 30 June 2022 (31 December 2021:
RMB25,100,000).

During the year ended 31 December 2020, the Company agreed to make
a capital injection to Hongtu Junsheng (Guangdong) Venture Capital
Partnership [Limited Partnership) by RMB30,000,000, out of which
RMB21,000,000 was paid up as at 30 June 2022 and 31 December 2021.

On 6 August 2020, the Company entered into a partnership interest transfer
agreement with Minpu Investment Consulting (Shenzhen) Co., Ltd. and
Shenzhen Renmin Houpu Private Equity Investment Co., Ltd., and entered
into a partnership agreement with Shenzhen Renmin Houpu Private
Equity Investment Co., Ltd., Shandong Railway Development Fund Co.,
Ltd. and Beijing Honghan Investment Fund Management Centre (Limited
Partnership). Pursuant to above agreements, the Company acquired
capital contribution of RMB500,000,000 (i.e. unpaid up] of Tianjin Minpu
Bauhinia Equity Investment Fund Partnership (Limited Partnership)
("Minpu Bauhinia Fund”) held by Minpu Investment Consulting (Shenzhen)
Co., Ltd. and became a new limited partner of Minpu Bauhinia Fund. As
at 30 June 2022 and 31 December 2021, the actual contribution of the
Company was RMB189,609,000.

On 19 August, 2020, the Company entered into a partnership interest
transfer agreement of Tianjin Minpu Houde Equity Investment Fund
Partnership [Limited Partnership) ("Minpu Houde Fund”) in Shanghai with
Shanghai Shangyan Investment Centre (Limited Partnership) (“Shangyan
Investment”) and Shenzhen Renmin Houpu Private Equity Investment
Co., Ltd., and entered into a partnership agreement with other investors,
pursuant to which the Company acquired Shangyan Investment’s
subscribed capital contribution of RMB500,000,000 (i.e. unpaid up) in Minpu
Houde Fund and the consideration of the interest transfer is nil. On 14
September, 2020, the Company entered into a partnership interest transfer
agreement of Minpu Houde Fund in Shanghai with Dazhong Transportation
[Group) Co., Ltd.* ["Dazhong Transportation”], and transferred a share
worth RMB150,000,000 out of its subscribed but unpaid RMB400,000,000
contribution in Minpu Houde Fund and rights and obligations thereof to
Dazhong Transportation. As of 30 June 2022 and 31 December 2021, the
subscribed capital contribution of the Company was RMB350,000,000, and
RMB168,978,000 has been paid up.

During the year ended 31 December 2021, the Company agreed to make
a capital injection to Shanghai SummitView IC M&A Investment Limited
Partnership Ill (Limited Partnership) by RMB100,000,000, out of which
RMB50,000,000 was paid up as at 30 June 2022 (31 December 2021:
RMB20,000,000).
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

31. RELATED PARTY TRANSACTIONS M. MABAXS

During the six months ended 30 June 2022, the Group entered
into the following significant transactions with its related

parties as follows:

@imzziéﬂmamémﬁ  ANEE[E E
HERAB AN A TEAR

Six months ended 30 June

BZE6H30AL6EA
2022 2021
20224 20214F
RMB’000 RMB'000
ARMT AREFT
(Unaudited) (Unaudited)
(REER) (R EZ)
Shanghai Gas Co., Ltd. FER AR ]
Purchase of piped gas (excluded VAT) BEEEBEMR(TEBED) 1,577,508 1,582,688
Related company 22} NG|
Shanghai Dazhong Building Co., Ltd. FEBRZRAEEREEART
Service fees AR & 365 492
Shanghai Dazhong Advertising Co., Ltd. FEBRZEEARAT]
Service fees AR & - 6
Shanghai Dazhong Property Development _E#AREHERZELE R A
and Operation Co., Ltd.
Service fees AR & = 2,217
Shanghai Dazhong Auctions Co. Ltd. FERZHEARRAT]
Rental income B WA 941 458
Shanghai Dazhong Hebin Hotel EBRFTBAECEERER
Management Co., Ltd. = =/NC]
Rental expenses e 1,024 -
Shareholder &
Shanghai Dazhong Business Management B/ KRB EIR
Co., Ltd. AR AT
Service fees IR & = 2,285

The above transactions were conducted in the normal course of
the Group's business and were determined based on mutually
agreed prices and terms with reference to the market price at

the time of the transaction.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RERXMPGES MG HRME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

31. RELATED PARTY TRANSACTIONS (Continued) . WHAEXH ()
Key management remuneration FEEEAESMSE
The Group considered the executive directors and 4 (2021: 4) REBERNITEERL(2021F : 4)BD
senior managements as key management. BEREREZEEAE -
Six months ended 30 June
EZ6A30H L6 A
2022 2021
20225 20214
RMB’000 RMB'000
ARYMT T ARBT T
(Unaudited) (Unaudited)
(REEER) (CREEEZ)
Basic salaries and other benefits EXRF e RAEMET 4,666 14,359
As the end of each reporting date, apart from the disclosures REHE BEERE - BE 2 RIRM
already made in investments in associates, trade payables and 15 - 25 R2O6FT BB E N E] 2 1R E
other payables in notes 15, 25 and 26 respectively, the balances ?ﬁ%ﬁ%ﬁ?ﬂﬁﬁﬁﬁﬁﬁg1\ TIRSN - B
with its related parties are listed as follows: 67 EVAEBRETI AT
As at As at
30 June 31 December
2022 2021
R2022F 20214
6H30H 12A31H
Notes RMB’000 RMB'000
Bt & AR¥ET T ARETTT
(Unaudited) (Audited)
(REEER) (&%)
Other receivables H fth fE Y5k IE
Shanghai Dazhong Enterprise FBRBRECEEEBERAF
Management Ltd. (i) 96,503 118,912
Trade receivables 2 5 R
Shanghai Dazhong Hebin Hotel /ijim/—ffé/@?f g
Management Co., Ltd. BREAR (ii) 697 683
Shanghai Dazhong Auctions Co., Ltd ~ F/EARHAE AR AT (i) 26 =
Prepayment T FRIE
Shanghai Dazhong Building Co., Ltd. EEBARAEBRSEAA (ii) - 19
Notes: Bt
(i) Shanghai Dazhong Enterprise Management Ltd and Shanghai Dazhong i) EERABRGEERARATR EERZREE
Auctions Co., Ltd are related companies ERARABEAT o
(i) Shanghai Dazhong Hebin Hotel Management Co., Ltd is a subsidiary of the (i) EBARABBELLEREREEAAR
holding company. ZERARN—MFRA -
[iii) ~ Shanghai Dazhong Building Co., Ltd is subsidiary of a significant associate. lii) EBRBRREEREBEEARA—HEEKRES
NEIN
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

32.

(a)

(b)

FINANCIAL INSTRUMENTS BY CATEGORY
Financial instruments not measured at fair value

Financial instruments not measured at fair value include
financial assets at amortised cost and amount due from
associate, trade and bills receivable, lease receivables, amount
due from grantor, other receivables, restricted bank deposits,
cash and cash equivalents, borrowings, trade payables, other
payables and corporate bonds, medium-term bonds and short-
term bonds payable.

In the opinion of the directors, the carrying value of these
amount approximated their fair value.

Financial instruments measured at fair value

The fair value of financial assets and liabilities with standard
terms and conditions traded on active liquid markets are
determined with reference to quoted market prices.

The valuation techniques and significant unobservable inputs
used in determining the fair value measurement of level 2
and level 3 financial instruments, as well as the relationship
between key observable inputs and fair value are set out below.
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32.

(a)

(b)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXMPRES MG ERME

For the six months ended 30 June 2022 #Z=202246A30H L6 A

32. FINANCIAL INSTRUMENTS BY CATEGORY 32 . BiENESSRMTH(E)
(Continued)

(b) Financial instruments measured at fair value (b) RAAEBEFTENESMIA(E)
(Continued)

Information about level 3 fair value measurements B EI3R I BB EREF

The following table provides an analysis of financial TRERAAABEIENERIAR

instruments carried at fair value by level of fair value NABEEBRNDN

hierarchy:

Level 1: Quoted prices (unadjusted) in active markets for 148 HREEXEBEERMSS
identical assets or liabilities; RIFRE CRETHE)

Level 2: Inputs other than quoted prices included within Level 28R BENBENEE(ANER)L
1 that are observable for the asset or liability, either M (BIPTE B ER) Al B
directly (i.e. as prices) or indirectly (i.e. derived from AR (TN EEF 1 RTRER
prices); and E): &

Level 3: Inputs for the asset or liability that are not based on 34 - W IE VA AT L 3R T 45 8UE AR IE
observable market data (unobservable inputs). MEEXBEH AZIR(CTA

B ASIR) °
Unaudited
REER
30 June 2022
2022F6H30H
Level 1 Level 2 Level 3 Total
1% 2R 3R &t

RMB'000  RMB'000  RMB'000  RMB’000
ARBTRE AR®TR ARWTR AR®TZR

Financial assets at fair value through RARBEGAEENERE
profit or loss E
- Listed equity investments — FhRERE 254,340 = - 254,340
- Unlisted equity investments — 3 ETRERE - - 3,977,533 3,977,533
- Investment-linked deposits — R EBBITR = = 30,456 30,456
Financial assets at fair value through BRAABEAHMEZE
other comprehensive income KERNEMEE
- Listed equity investments — FRERE 75,800 - - 75,800
- Listed debt investments — FEERE 41 = = 41
330,181 - 4,007,989 4,338,170
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMAES MG B RME

For the six months ended 30 June 2022 #ZE202246A30H 1L6f@A

32. FINANCIAL INSTRUMENTS BY CATEGORY
(Continued)

(b)

Financial instruments measured at fair value

2. ZENMH S EMIA(E)

(b) #EAARBEER

ENERT A(E)

(Continued)

Information about level 3 fair value measurements (Continued)

BRI A7 (BB EAEN (&)

Audited
KER
31 December 2021
2021124318
Level 1 Level 2 Level 3 Total
14 215 3 CH
RMB'000 RMB’000 RMB'000 RMB'000
ARETT ARETT ARETRT AR®ET:H
Financial assets at fair value through RARBESAEGNEHE
profit or loss -3
- Listed equity investments — EmikiERE 368,880 - - 368,880
- Listed debt investments - EMEHRE 33,001 = = 33,001
- Unlisted equity investments — 3 FRIER & - - 3926064 3,926,064
- Investment-linked deposits —REBBITR - - 122,037 122,037
Financial assets at fair value through BRAAREBEFALMZE
other comprehensive income KENEREE
- Listed equity investments — ERERE 83,565 - - 83,565
- Listed debt investments — FEBRE 39 - = 39
485,485 _ 4048101 4533586

33. EVENTS AFTER THE REPORTING PERIOD

1. On 30 June 2022, the Company issued the 2022 super-
short-term commercial papers (1st tranche] on the
Interbank Market Clearing House Co., Ltd. with an actual
issuance amount of RMBO0.5 Billion. The value date is 1
July 2022 and the redemption date is 30 August 2022 at a
coupon of 2.00%.

2. As approved by the SSE in accordance with its letter [2021]
No. 410, the Company’s subsidiary Shanghai Dazhong
Financial Leasing Co., Ltd. was approved to issue asset-
backed securities, namely TF-Dazhong Financial Leasing
Asset-backed Securities (ABS] for 56 Consumption
Installment Phase I-IIl Asset Support Special Plan, to
qualified investors. The total amount of the issuance will
not exceed RMB1 billion and will be valid for 24 months
from the date of issuance of the letter. On 17 August 2022,
Shanghai Dazhong Financial Leasing Co., Ltd. issued ABS
(3rd tranche] for the current period with a total issuance
amount of RMB350.4 million. Among which, the issuance
amount of the senior ABS is RMB325 million with the
securities code of 180602 and an expected yield of 2.80%
and a maturity date of 31 July 2024; and the subordinated
ABS are held by Shanghai Dazhong Financial Leasing Co.,
Ltd., with an issuance amount of RMB25.4 million, no
expected yield and a maturity date of 30 June 2025.
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