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2022 INTERIM RESULTS ANNOUNCEMENT
INTERIM RESULTS

The Board of Directors (the “Board” / “Directors”) of Singamas Container Holdings Limited (the
“Company”) would like to announce the unaudited consolidated interim results of the Company and its
subsidiaries (together the “Group”) for the six months ended 30 June 2022 as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
For the six months ended 30 June 2022

Six months ended 30 June

2022 2021
(unaudited) (unaudited)
Notes US$’000 US$’000
Revenue 2 472,449 455,892
Other income 1,822 1,526
Changes in inventories of finished goods and work in
progress (24,047) 3,905
Raw materials and consumables used (278,200) (276,343)
Staff costs (50,530) (57,241)
Depreciation expense (5,735) (5,627)
Impairment losses under expected credit loss model,
net of reversal (92) 47)
Impairment loss on property, plant and equipment - (2,000)
Other expenses 4 (45,663) (31,198)
Finance costs (193) (655)
Investment income 3,467 4,594
Other gains and losses (3,946) (1,741)
Share of results of associates 733 196
Share of results of joint ventures (89) 101
Profit before taxation 69,976 91,362
Income tax expense 5 (24,679) (24,855)
Profit for the period 45,297 66,507
Profit for the period attributable to:
Owners of the Company 38,002 59,293
Non-controlling interests 7,295 7,214
45,297 66,507
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME (Continued)
For the six months ended 30 June 2022

Other comprehensive (expense) income

Item that will not be reclassified to profit or loss:

Fair value (loss) gain on equity instrument at fair value
through other comprehensive income (“FVTOCI”),
net of tax effect

Item that may be subsequently reclassified to profit or loss:

Exchange differences arising on translation

Other comprehensive (expense) income for the period

Total comprehensive income for the period

Total comprehensive income attributable to:

Owners of the Company
Non-controlling interests

Basic earnings per share

Note

7

Six months ended 30 June

2022 2021
(unaudited) (unaudited)
US$’000 U$’000
(4,993) 9,966
(2,728) 674
(7,721) 10,640
37,576 77,147
30,603 69,881
6,973 7,266
37,576 77,147
US1.57 cents US2.45 cents




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2022

Non-current assets

Property, plant and equipment

Right-of-use assets

Investment properties

Interests in associates

Interests in joint ventures

Equity instrument at FVTOCI

Financial asset at fair value through profit or

loss (“FVTPL")
Other receivables
Trade receivables

Deposits for non-current assets

Current assets

Inventories

Trade receivables

Prepayments and other receivables
Amounts due from associates
Amounts due from joint ventures
Derivative financial instruments
Tax recoverable

Bank balances and cash

Notes

11
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As at As at 31
30 June December
2022 2021
(unaudited) (audited)
US$’000 US$’000
85,158 76,399
40,461 40,174
36,697 37,913
16,108 18,114
6,590 7,031
19,845 25,392
3,137 3,246
9,623 15,485
11,367 -
1,392 806
230,378 224,560
143,971 209,814
105,582 79,082
48,593 41,820
383 -
1,051 -

- 202

228 353
374,347 438,171
674,155 769,442




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

As at 30 June 2022

Current liabilities

Trade payables

Lease liabilities

Accruals and other payables

Advances from customers

Amount due to immediate holding company
Amounts due to associates

Amounts due to joint ventures

Derivative financial instruments

Tax payable

Dividend payable

Net current assets
Total assets less current liabilities

Capital and reserves

Share capital
Accumulated profits
Other reserves

Equity attributable to owners of the Company
Non-controlling interests

Total equity

Non-current liabilities

Lease liabilities
Deferred tax liabilities

As at As at 31

30 June December

2022 2021

(unaudited) (audited)

Notes US$°000 US$’000
12 67,909 106,211
2,283 2,389

57,872 64,361

32,005 46,171
9 6

691 123

20 5

1,748 -

11,215 23,249

49,275 -

223,027 242 515

451,128 526,927
681,506 751,487

13 268,149 268,149
267,524 340,913

59,931 67,210

595,604 676,272

63,946 56,973

659,550 733,245
4,334 2,740

17,622 15,502

21,956 18,242

681,506 751,487




Notes:
Basis of preparation and principal accounting policies

The condensed consolidated financial statements have been prepared in accordance with Hong Kong
Accounting Standard 34 Interim Financial Reporting issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") as well as with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

The financial information relating to the year ended 31 December 2021 that is included in the
condensed consolidated financial statements as comparative information does not constitute the
Company's statutory annual consolidated financial statements for that year but is derived from those
financial statements. Further information relating to these statutory financial statements is as follows:

The Company has delivered the financial statements for the year ended 31 December 2021 to the
Registrar of Companies as required by section 662(3) of and Part 3 of Schedule 6 to the Hong Kong
Companies Ordinance.

The Company's auditor has reported on those financial statements. The auditor's report was
unqualified; did not include a reference to any matters to which the auditor drew attention by way of
emphasis without qualifying its report; and did not contain a statement under sections 406(2), 407(2)
or (3) of the Hong Kong Companies Ordinance.

The condensed consolidated financial statements have been prepared on the historical cost basis
except for investment properties and certain financial instruments, which are measured at fair values,
as appropriate.

Other than application of accounting policies for classification and measurement of leases as a lessor
which became relevant to the Group during the current interim period, the accounting policies and
methods of computation used in the condensed consolidated financial statements for the six months
ended 30 June 2022 are the same as those presented in the Group's annual consolidated financial
statements for the year ended 31 December 2021.

Classification and measurement of leases

Leases for which the Group is a lessor are classified as finance or operating leases. Whenever the
terms of the lease transfer substantially all the risks and rewards incidental to ownership of an
underlying asset to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases.

Amounts due from lessees under finance leases are recognised as receivable at commencement date
at amounts equal to net investments in the leases, measured using the interest rate implicit in the
respective leases. Interest income is allocated to accounting periods so as to reflect a constant
periodic rate of return on the Group's net investment outstanding in respect of the leases.



At the commencement date, the Group as a manufacturer or dealer lessor should recognise: i) revenue,
which is the fair value of the underlying asset, or, if lower, the present value of the lease payments
accruing to the lessor, discounted using a market rate of interest; ii) the cost of sale, which is the cost
(or carrying amount if different) of the underlying asset less the present value of the unguaranteed
residual value. Initial direct costs for leases in which the Group is the manufacturer or dealer lessor
are recognised in costs of sales at the commencement date of the finance leases; and iii) selling profit
or loss (which is the difference between revenue and the cost of sale) in accordance with its policy for
outright sales to which HKFRS 15 Revenue from Contracts with Customers applies. The selling profit
or loss on a finance lease should be recognised at the commencement date, regardless of whether the
lessor transfers the underlying asset as described in HKFRS 15.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following amendments to HKFRSs issued by
the HKICPA, for the first time, which are mandatory effective for the annual period beginning on or
after 1 January 2022 for the preparation of the Group's condensed consolidated financial statements:

Amendments to HKFRS 3 Reference to the Conceptual Framework

Amendment to HKFRS 16 Covid-19-Related Rent Concessions beyond 30 June
2021

Amendments to HKAS 16 Property, Plant and Equipment - Proceeds before
Intended Use

Amendments to HKAS 37 Onerous Contracts - Cost of Fulfilling a Contract

Amendments to HKFRSs Annual Improvements to HKFRSs 2018-2020

The application of the amendments to HKFRSs in the current period has had no material impact on
the Group's financial positions and performance for the current and prior periods and/or on the
disclosures set out in the condensed consolidated financial statements.



Revenue

Revenue represents sales of goods from manufacturing and services income from logistics services
operations, less sales related taxes, and is analysed as follows:

Manufacturing
Logistics services

Six months ended 30 June

2022 2021
US$’000 US$°000
459,885 442,418
12,564 13,474
472,449 455,892

Disaggregation of revenue from contracts with customers

Six months ended 30 June

2022 2021
US$’000 US$’000
Types of goods or services
Manufacturing (recognised at a point in time):
Dry freight containers 400,791 393,792
Tank containers 21,478 13,576
Other specialised containers and container parts 37,616 35,050
459,885 442,418
Logistics services (recognised over time):
Container storage and handling services 2,164 1,883
Repair and drayage services 2,282 2,462
Container freight station services 7,179 4,892
Other container related services 939 4,237
12,564 13,474
472,449 455,892

Segment information

Information reported to the Group's chief operating decision maker (i.e. Chief Executive Officer) for
the purposes of resource allocation and assessment of segment performance are organised into two
operating divisions - manufacturing and logistics services. These divisions are the basis on which the
Group reports its segment information under HKFRS 8 Operating Segments.

Principal activities are as follows:

Manufacturing

Logistics services

manufacturing of dry freight containers, tank containers, other
specialised containers (including but not limited to collapsible
flatrack containers and offshore containers) and container parts.

provision of container storage, repair and trucking services, serving
as a freight station, container/cargo handling and other container
related services.



Information regarding these segments is presented below:

Segment revenue and results
The following is an analysis of the Group's revenue and results by reportable segments:

Six months ended 30 June 2022

Logistics
Manufacturing services Total
US$’000 US$’000 US$’000
REVENUE
External sales 459,885 12,564 472,449
SEGMENT RESULTS 66,314 1,438 67,752
Finance costs (193)
Investment income 3,467
Fair value loss on
derivative financial instruments (1,748)
Fair value gain on financial asset at FVTPL 54
Share of results of associates 733
Share of results of joint ventures (89)
Profit before taxation 69,976
Six months ended 30 June 2021
Logistics
Manufacturing services Total
US$’000 US$’000 US$’000
REVENUE
External sales 442,418 13,474 455,892
SEGMENT RESULTS 86,856 (209) 86,647
Finance costs (655)
Investment income 4,594
Fair value gain on
derivative financial instruments 381
Fair value gain on financial asset at FVTPL 98
Share of results of associates 196
Share of results of joint ventures 101
Profit before taxation 91,362

Segment results represent the profit earned (loss incurred) by each segment without allocation of
finance costs, investment income, fair value (loss) gain on derivative financial instruments, fair value
gain on financial asset at FVTPL, share of results of associates and share of results of joint ventures.
This is the measure reported to the Group’s Chief Executive Officer for the purposes of resource
allocation and assessment of segment performance.



4. Other expenses

Six months ended 30 June

2022 2021
US$000 US$’000
Manufacturing overhead 20,404 11,254
Repositioning and logistic expenses 12,106 11,363
Repair and maintenance 5,320 2,247
Container inspection and testing 745 687
Container storage charges 2,643 1,801
Subcontracting fee 698 1,154
Insurance expenses 341 262
Professional fees 499 147
Forklift, crane and motor vehicle maintenance
and fuel expenses 686 417
Entertainment expenses 445 463
Others 1,776 1,403
45,663 31,198

5. Income tax expense
People’s Republic of China (the “PRC””) Enterprise Income Tax has been calculated on the estimated
assessable profit for the period at the rates of taxation prevailing in the PRC in which the Group
operates.

Six months ended 30 June

2022 2021
US$’000 US$’000
Current tax:
PRC Enterprise Income Tax
- Current period 21,747 21,484
- Under provision in prior years 7 -
Deferred tax:
- Current period (credit) charge (118) 1,101
- Withholding tax on undistributed profits 3,043 2,270
24,679 24,855




6.

Dividends

An interim special dividend of HK20 cents per ordinary share, total of which equivalent to
approximately HK$483,384,000 (equivalent to approximately US$61,996,000) was declared on 10
December 2021 and paid on 27 January 2022.

The final dividend of HK11 cents and a final special dividend of HK5 cents in respect of the year ended
31 December 2021 per ordinary share, total of which equivalent to approximately HK$265,861,000 and
HK$120,846,000 respectively (equivalent to approximately US$33,876,000 and US$15,399,000
respectively) were proposed by the board of directors and approved by the shareholders in the annual
general meeting held on 29 June 2022 and was distributed on 22 July 2022.

The directors of the Company have determined that an interim dividend of HK4 cents (six months ended
30 June 2021: HK7 cents) per ordinary share, total of which equivalent to approximately
HK$96,677,000 (equivalent to approximately US$12,394,000) (six months ended 30 June
2021:HK$169,184,000 (equivalent to approximately US$21,766,000)) will be paid to owners of the
Company whose names appear in the register of members on 16 September 2022.

Basic earnings per share

The calculation of basic earnings per share attributable to the owners of the Company is based on the
following data:
Six months ended 30 June

2022 2021
US$’000 US$’000
Earnings:
Profit for the purposes of calculating basic earnings per
share 38,002 59,293
Number of shares:
Number of ordinary shares for the purpose of calculating
basic earnings per share 2,416,919,918  2,416,919,918

No diluted earnings per share for the six months ended 30 June 2022 and 2021 was presented as the
Company has no potential ordinary shares in issue during both periods.

Movements in property, plant and equipment

During the six months ended 30 June 2022, there was an addition of US$4,295,000 (six months ended
30 June 2021: US$6,430,000) in property, plant and equipment for upgrading existing manufacturing
and logistics services facilities of the Group, and transfer of leased assets from inventories amounted to
US$8,891,000 (six months ended 30 June 2021: Nil).

-10 -



9. Inventories

As at As at
30 June 31 December
2022 2021
US$’000 US$’000
Raw materials 86,892 119,797
Work in progress 16,103 29,637
Finished goods 40,976 60,380
143,971 209,814
10. Trade receivables
As at As at
30 June 31 December
2022 2021
US$’000 US$’000
Trade receivables from third parties 56,331 79,054
Trade receivables from immediate holding company 38,634 -
Trade receivables from fellow subsidiaries 657 152
Trade receivables from associates - 44
Lease receivables from immediate holding company 253 -
Less: allowance for credit losses (264) (168)
95,611 79,082
Finance lease receivables from third parties 21,338 -
Net trade receivables 116,949 79,082

The aged analysis of trade and lease receivables, net of allowance for credit losses, which is prepared
based on invoice date of each transaction which approximated the respective revenue recognition
dates or date of rendering of services, at the end of the reporting period is as follows:

As at As at

30 June 31 December

2022 2021

US$’000 US$°000
0 to 30 days 54,825 45,306
31 to 60 days 18,531 17,550
61 to 90 days 6,402 8,279
91 to 120 days 10,659 1,100
Over 120 days 5,194 6,847
Classified as current portion 95,611 79,082

Trade receivables from third parties

A defined credit policy is maintained within the Group. The credit terms are agreed with each of its
trade customers depending on the creditworthiness of the customers ranging from 30 days to 120 days
(31 December 2021: 30 days to 120 days).

-11 -



Trade and lease receivables from immediate holding company

The general credit term of trade receivables from immediate holding company is 60 days (31
December 2021: the payment term with immediate holding company is that the transaction amount
shall be settled before delivery or 15 days after technical acceptance has been issued, whenever is
earlier). For lease receivables from immediate holding company, the lease rental shall be settled
within 45 days from the invoice date.

Trade receivables from fellow subsidiaries

The payment term with fellow subsidiaries is that the transaction amount shall be settled within 10
days (31 December 2021: 10 days) from the invoice date.

Trade receivables from associates

The general credit term for trade balance with associates was 60 days.

Finance lease receivables from third parties

As at As at

30 June 31 December

2022 2021

US$’000 US$’000

Analyse as:

Current portion 9,971 -
Non-current portion 11,367 -
21,338 -

11. Prepayments and other receivables

As at 30 June 2022, prepayments and other receivables included consideration receivables in
connection with disposal of subsidiaries of US$14,885,000 (31 December 2021: US$18,679,000)
and advance to suppliers of US$29,529,000 (31 December 2021: US$15,670,0000) as deposits for
raw materials purchases. The remaining balances mainly included refundable value added tax and
other advance payments.

-12 -



12. Trade payables

Included in the Group's trade payables at 30 June 2022 are bills presented by the Group to relevant
creditors of US$1,253,000 (31 December 2021: US$2,598,000) which are for future settlement. All
bills presented by the Group are aged within 90 days and not yet due at the end of the reporting
period. The Group continues to recognise these trade payables as the relevant banks are obliged to
make payments only on due dates of the bills, under the same conditions as agreed with the suppliers
without further extension. The following is an analysis of trade payables by age based on invoice
date of each transaction.

As at As at

30 June 31 December

2022 2021

US$°000 US$’000
0 to 30 days 43,766 63,980
31 to 60 days 11,874 29,530
61 to 90 days 3,808 7,016
91 to 120 days 5,731 2,937
Over 120 days 2,730 2,748
67,909 106,211

13. Share capital
Number of shares Share Capital
Issued and fully paid: US$’000 HK$’000
At 1 January 2021, 31 December 2021
and 30 June 2022 2,416,919,918 268,149 2,078,513

Business Review

After record strong demand in 2021, the market has stabilised in the first six months of 2022. Market
demand and the Group’s performance were still strong in the first quarter of the year, operations faced
strong headwinds in the second quarter, the consequence of market dynamics brought by overproduction
in 2021 which has led to rising inventories of dry freight containers. Furthermore, demand for containers
has gradually declined in the second quarter due to lower consumption as confidence waned among
consumers in Europe; impacted to a large extent by the rising cost of goods as well as concerns about
the ongoing war in Ukraine! . Consumer confidence in the US has likewise eroded, which, by June 2022,
had actually fallen to its lowest level in 16 months as rising inflation dampened Americans’ optimism
about the state of the economy? . Although revenue and sales volume of the Group maintained for the
period, profitability was affected due to rising raw material costs as well as closure of the Group’s
factories in Shanghai from April to May 2022 due to COVID lockdown, which in turn resulted in reduced
productivity and higher unit cost. Nevertheless, the Group remained in a favourable market position
owing to an attractive product mix, comprising both dry freight and specialised containers, which is
complemented by flexible production.

1 https://www.mckinsey.com/business-functions/growth-marketing-and-sales/our-insights/survey-european-consumer-sentiment-
during-the-coronavirus-crisis

2 https://www.bloomberg.com/news/articles/2022-06-28/us-consumer-confidence-drops-to-lowest-since-february-202 1#xj4y7vzkg
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For the six months ended 30 June 2022 (the “review period”), the Group’s consolidated revenue
increased by 3.6% to US$472,449,000 (1H2021: US$455,892,000), principally due to strong market
demand and high average selling price (“ASP”) of dry freight containers in the first quarter of the year.
Consolidated net profit attributable to owners of the Company slipped by 35.9% to US$38,002,000
(1H2021:US$59,293,000). Earnings per share were US1.57 cents (1H2021: US2.45 cents). The Group
remains in good financial health with bank balances and cash totalling US$374,347,000 as at 30 June
2022 (US$438,171,000 as at 31 December 2021).

Manufacturing

In the face of increasingly challenging business conditions, the manufacturing operation performed in a
relatively stable manner, generating US$459,885,000 in revenue (1H2021: US$442,418,000), which
accounted for 97.3% of the Group’s total revenue. Segment profit before taxation and non-controlling
interests amounted to US$66,016,000 (1H2021: US$88,748,000). During the review period, the total
sales volume of dry freight and 1SO specialised containers was approximately 142,000 twenty-foot
equivalent units (“TEUs”) (1H2021: 150,000 TEUSs). The ASP of a 20’ dry freight container maintained
at around US$3,330 (1H2021: US$3,175), while price of corten steel (being the main raw material of
the Group’s containers) increased by 12.8% over the same period last year, directly impacting
profitability of the manufacturing segment and the Group.

Even though dry freight containers remained the foundation of the manufacturing operation, accounting
for 87.2% of revenue of manufacturing segment versus 12.8% for specialised containers, the latter
achieved further progress in terms of both production level and revenue contributions. Such progress
was due in part to the healthy demand for renewable energy containers from around the world, while in
Mainland China and Hong Kong, the demand for isolation modular integrated construction (“MIC”)
containers for temporary quarantine camps and hospitals was particularly robust. Still other customised
containers that have experienced encouraging growth include environmental protection containers for
sewage treatment; 5G equipment containers for data network and infrastructure support; and other
digital-data-related containers.

In its ongoing commitment to developing the specialised container business, the Group has established
a department for the research and development of specialised containers, with particular focus on
renewable energy containers. Further to the Group’s existing R&D centre in Shanghai, it has opened a
second R&D centre in Huizhou in October last year, hence it will be able to bring more innovative
solutions to the market in a timely manner.

Logistics Services

The logistics services operation continued to perform steady with revenue decreased slightly to
US$12,564,000 (1H2021: US$13,474,000) during the review period and profit before taxation and non-
controlling interests rising to US$3,960,000 (1H2021: US$2,614,000). For the six months ended 30 June
2022, the logistics services operation handled approximately 340,000 TEUs (1H2021: 243,000 TEUS)
and repaired approximately 53,000 TEUs (1H2021: 61,000 TEUs), with average daily container storage
standing at 18,000 TEUs (1H2021: 18,000 TEUS).

With respect to the Group’s investment in Xiamen Logistics, it has again proved to be a stable investment,
delivering US$1,926,000 in total dividends during the review period (1H2021:US$1,864,000). To ensure
that the investment sustains growth, the Group will continue to closely monitor its operations with a
view to increasing efficiency and enhancing the business portfolio of Xiamen Logistics.
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Prospects

In the next half year, the demand for dry freight containers is expected to further taper in tandem with
waning consumer confidence and rising container inventories. Mindful of this, the Group will observe a
cautious strategy in which more high-margin products will be developed, hence specialised containers
will be of particular focus. Correspondingly, the Group will direct its R&D efforts towards developing
various innovative products, in particular the renewable energy related containers given their favourable
prospects. At the same time, to mitigate risks associated with material and labour costs, the Group will
further invest in automation and upgrade the Group’s existing facilities, which not only helps to minimise
the impact of such cost movements, but also enables it to optimise resources and achieve higher
productivity.

As global economic growth continues to slow, which, according to the International Monetary Fund’s
baseline forecast, real gross domestic product’s annual percent change will slow from 2021’s 6.1% to
2022’s 3.2% and 2023’s 2.9%?3, the management will be closely monitoring market developments and
take prompt action to protect the Group’s interests. In particular, it will fully leverage the Group’s diverse
product portfolio and flexible production to address demand volatility. At the same time, the Group will
proactively examine opportunities relating to green energy and environment protection, among other
areas, so as to generate synergies and improve profitability. Moreover, it will explore ventures that go
beyond the Group’s traditional business scope, yet still offer favourable prospects for expanding revenue
streams. Having strengthened its financial position, the Group will continue to look for new M&A
opportunities, all the while consolidating operations so that it not only can overcome challenging times,
but also be fully prepared for capitalising on subsequent prospects, and thus create greater value for all
shareholders.

Interim Dividend

The directors of the Company are pleased to declare an interim dividend of HK4 cents per ordinary share
for the six months ended 30 June 2022 (six months ended 30 June 2021: HK7 cents per ordinary share),
payable on Friday, 30 September 2022 to shareholders whose names appear on the register of members
of the Company at the close of business on Friday, 16 September 2022.

Closure of Register of Members

The register of members of the Company will be closed from Wednesday, 14 September 2022 to Friday,
16 September 2022, both days inclusive, during which period no transfer of shares of the Company will
be effected. In order to qualify for this interim dividend, all transfers accompanied by the relevant share
certificates must be lodged with the Company’s share registrar, Computershare Hong Kong Investor
Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchali,
Hong Kong for registration no later than 4:30 p.m. on Tuesday, 13 September 2022.

Audit Committee

The Audit Committee of the Company has reviewed with management the accounting principles and
practices adopted by the Group and discussed auditing, internal controls, risk management and financial
reporting matters including a review of the unaudited interim financial statements for the six months
ended 30 June 2022 (“Interim Report”). At the request of the Directors, the Group’s external auditors
have carried out a review of the Interim Report in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the HKICPA.

3 https://www.imf.org/en/Publications/WEO/Issues/2022/07/26/world-economic-outlook-update-july-2022
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Purchase, Sale or Redemption of the Company’s Listed Securities

Neither the Company nor any of its subsidiaries has purchased, sold or redeemed any of the Company’s
listed securities during the period.

Transfer to Reserve

Pursuant to the legal requirements in the PRC and the appropriation agreed in the subsidiaries, aggregate
amount of US$120,000 have been transferred to PRC statutory reserve of the Group during the period.

Compliance with the Code of Corporate Governance Code

Throughout the period from 1 January 2022 to 30 June 2022, the Company has consistently adopted and
complied with the applicable code provisions of the Corporate Governance Code (the “Code”) as set out
in Appendix 14 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) as guidelines to reinforce our corporate governance principles, except for
the deviation stated below:

Code Provision C.2.1 — As Mr. Teo Siong Seng took up both roles as the Chairman of the Board and the
Chief Executive Officer of the Company, the roles of chairman and chief executive officer are not
separated. The Board considers that this structure has the advantage of a strong and consistent leadership
which is conducive to making and implementing decisions efficiently and consistently.

Compliance with the Model Code

The Company has adopted the Model Code for Securities Transactions by Directors of Listed Issuers
(the “Model Code™) as set out in Appendix 10 to the Listing Rules as the code of conduct regarding
Directors’ securities transactions. Having made specific enquiry of the Directors, all of the Directors
have complied with, for any part of the accounting period covered by the Interim Report, the required
standard set out in the Model Code.

By Order of the Board
Singamas Container Holdings Limited
Teo Siong Seng
Chairman and Chief Executive Officer

Hong Kong, 24 August 2022
The Directors as at the date of this announcement are Mr. Teo Siong Seng and Ms. Chung Pui King,
Rebecca as executive Directors, Mr. Tan Chor Kee, Mr. Kwa Wee Keng and Mr. Chan Kwok Leung as

non-executive Directors and Mr. Cheng Fu Kwok, David, Mr. Lau Ho Kit, lvan and Mr. Ho Teck Cheong
as independent non-executive Directors.
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