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INSIDE INFORMATION

PROFIT WARNING

This announcement is made by Greenheart Group dhfthe Company”, together with its
subsidiaries, theGroup”) pursuant to the Inside Information Provisions @efined in the
Rules Governing the Listing of Securities on Thec8tExchange of Hong Kong Limited
(the “Listing Rules”)) under Part XIVA of the Securities and Futureslidance (Chapter 571
of the Laws of Hong Kong) and Rule 13.09 of thdihig Rules.

The board (theBoard”) of directors (the Directors’) of the Company wishes to inform the
shareholders of the Company (tHghareholders’) and potential investors that, based on the
information currently available, the Group expéctsecord a significant increase of not less
than HK$62.0 million (2021: HK$1,265,000) in itsthess for the six months ended 30 June
2022 (the Period”) as compared to the corresponding period in 2021.

The increase in loss attributable to equity holagritie Company was due to the net effect of
the following:

() a decrease in revenue contributed by New Zealaridiah of approximately HK$54.3
million because of the decelerated demand from &Lhtemming from the strict
lockdown measures taken to prevent the spread atrOmand the slowdown and
stress in China’s real estate market, which toge#x to significantly lower average
sales prices and quantity sold;

(i) a fair loss on plantation forest assets locatddaw Zealand of approximately HK$44.3
million (2021: a gain of HK$24,995,000) was recagu. Such decrease in fair value
was primarily caused by unfavourable market cood#iand higher operating costs,
due to mainly the elevated inflation rate and g<iwel costs; and

(i) a reversal of provision for impairment on an earmesney of RMB20 million which
was refunded to the Group during the Period.



The information contained in this announcementnly d®ased on a preliminary assessment
by the Board based on the information currentlyilale to it, including the latest unaudited
management accounts of the Group prepared by tmageaent of the Company, which
have not yet been finalized as at the date ofahiuncement. Details of the performance of
the Group for the six months ended 30 June 2022 lvel disclosed in the unaudited
consolidated interim results announcement of then@amy, which is expected to be
published before the end of August 2022.

Shareholders and potential investors of the Company are advised to exercise caution
when dealing in the securities of the Company.
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