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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE?”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors (the “Directors”) of Winto Group (Holdings) Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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INTERIM RESULTS
RHEIRER

The board (the “Board”) of directors (the “Director(s)”) HMEBGER)ARATN(AAFTNES
of Winto Group (Holdings) Limited (the “Company”) ([EZ)@(EFg)RARHARRRE
is pleased to announce the unaudited condensed KB A E ([A%EE )& 2022467308
consolidated financial information of the Company and  [F 7518 A B R R B AL A B 754 £l @
its subsidiaries (the “Group”) for the six months ended ~ [E2021F R R R EZ LB BF AT ¢
30 June 2022 together with the comparative unaudited

figures for the corresponding period in 2021 as follows:

UNAUDITED CONDENSED AREERERGFEREREME2E
CONSOLIDATED STATEMENT OF W sk

PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the three and six months ended 30 June 2022 HZE20229F6 A30R - =1@ A8 &/~ 1@ A
Three months ended Six months ended
30 June 30 June
#Z6A30AL={EA HZ6A30ALAEA
2022 2021 2022 2021
20225 20215 2022% 202145

Notes HK$'000 HK$'000 HK$'000 HK$'000
i3 TER TiEL TAR ThL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER)  (REER)  (REER)  (REEN)

Revenue W 3 11,011 14,318 19,404 24,960
Cost of sales HEMAK (3,086) (4,416) (6,341) (10,197)
Gross profit £ 7,925 9,902 13,063 14,763
Otherincome E0ON 149 121 149 121
Operating expenses BERY (3,386) (2.981) (6,627) (5,69)
Finance costs BERK (521) (1,191) (1,170) (1,69)
Profit before taxation BB ATER 4 4,167 5,851 5415 7,500
Income tax expenses FERRAY 5 - = - =

ST —EREEE SEEE (2R) BRAT



INTERIM RESULTS

RHRE

Three months ended Six months ended
30 June 30 June
#Z6A30AL={EA HZ6A30ALAEA
2022 2021 2022 2021
20225 20215 2022% 202145
Note HK$'000 HK$'000 HK$'000 HK$'000
iz TAR THL a7 TAL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER)  (REBR)  (REER)  (REER)
Profit and total comprehensive SRR R 2ERE
income for the period @ 4,167 5,851 5415 7,500
Profit/(Loss) for the period LSRR/ (B8)
attributable to:
Owners of the Company ARAEEA 4,240 5473 5,613 7,269
Non-controling interests FERER (79) 378 (198) 231
4,167 5,851 5415 7,500
Profit per share FRE7
Basic and diluted (HK cents) ERREF(E) 7 0.82 127 115 168
I \INTO GROUP (HOLDINGS) LIMITED  INTERIV REPORT 2022



CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

B S R &

At 30 June 2022
7202246 A30H
30June 31 December
2022 2021
20224 20214
6H30H 12831H
Notes HK$°000 HK$’000
P EE FExT FHET
(Unaudited) (Audited)
(REBER) (& EZ)
Non-current assets kREBEE
Plant and equipment BRI R 1,712 1,958
Goodwill (SRS 1,399 1,399
Intangible assets mEEE 330 330
Contract costs BRI 828 828
Other deposits Hithig s 9,537 9,655
13,806 14,170
Current assets REBEE
Trade, other receivables B 5 R E A EUGIE
and other deposits REHAMRE 8 33,435 17,306
Contract costs BRI 6,526 6,526
Contract assets EREE - 276
Amount due from a FEW — B IR FRIA
shareholder 1,379 539
Amount due from a e — R AR
non-controlling FE15 AR AR B R IE
shareholder of a subsidiary 46 18
Bank balances and cash RITEHR LIRS 6,454 10,949
47,840 35,609
Current liabilities REBE
Trade and other payables B 5 REMERFRIE 9 14,109 12,355
Contract liabilities SGHAaE 453 1,651
Loan from a substantial FERRER
shareholder 18,317 20,148
Lease liabilities HEaR - 50
Tax payables FERBIIR 1,656 1,655
34,535 35,859
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

AR & B H5ik R &=

At 30 June 2022
202296 A30H
30June 31 December
2022 2021
20224 20214
6H30H 12831H
Note HK$°000 HK$’000
P EE FET FHIT
(Unaudited) (Audited)
(REBER) (& &E%)
Net current RBEERE
assets/(liabilities) (BEFHR) 13,305 (250)
Total assets less current BEERRBAERSE
liabilities 27,111 13,920
Net assets FEE 27,111 13,920
Capital and reserves EXREE
Share capital AR AR 10 10,368 8,640
Reserves i 17,030 5,369
Total capital deficiency ARATEE AEM
attributable to owners BEREMBT
of the Company 27,398 14,009
Non-controlling interests IR ER (287) (89)
Total equity ST 27,111 13,920

B \INTO GROUP (HOLDINGS) LIMITED  INTERIM REPORT 2022



UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

ARBRERGEEERBER

For the six months ended 30 June 2022
HZE20229F6A30H 1L/~ A A

Accumulated Non-
Share Share Statutory Capital profits/ controlling
capital premium reserve reserve (losses) Sub-total interests Total
RiER/
B& BREEE EERE ERfE (B8 Nt kBRERS A
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER T TAL TAL TAL
At 1 January 2021 R2021%1A1R
(audited) (1BER) 8,640 94,331 49 7,591 (118,133 (7,522) 246 (7,276)
Total comprenensive HRRERHEE
income for the period - - - - 7,269 7,269 231 7,500
At 30 June 2021 2021567308
(unaudited) (REER) 8,640 94,331 49 7,591 (110,864) (253) 417 24
At 1 January 2022 200251 A18
(audited) (&%) 8,640 94,331 49 7,501 (96,602) 14,009 (©9) 13,920
Issuance of new shares by MR & %1
way of placing Fikip 1,728 6,048 - - - 7,776 - 7,776
Total comprehensive BR2ERE/
income/(expenses) (A
for the period - - - - 5613 5613 (198) 5415
At 30 June 2022 72022568308
(unaudited) (kigzh) 10,368 100,379 49 7,591 (90,989) 27,398 (287) 27,111
—To Rt EHEE (ER) BRAR
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS

AEBLEARRESHEETRER

For the six months ended 30 June 2022

HZE20229F6 A308 1L/~ A A

Six months ended 30 June

HZE6H30R LL<fEA
2022 2021
20224 20214F
HK$°000 HK$'000
FHET FHAIT
(Unaudited) (Unaudited)
(REBER) (CRIEEZ)
Net cash (used in)/ REETEE (TR,
generated from 8BRS FE
operating activities (9,321) 9,463
Investing activities REEE
Purchase of plant and HEERWKEE
equipment - (1,616)
Net cash used ininvesting RETBHFIARESFH
activities - (1,616)
Financing activities REE
Interest paid B S - (420)
Repayment of shareholder HERRER
loan (3,000) -
Proceeds from issuance of BITHRIDFTIGIA
new shares 7,776 -
Repayment of lease liability ERHESAR (50) (150)
Net cash generated from/  BEFE TS
(used in) financing (FrA)E&FHE
activities 4,726 (570)
WINTO GROUP (HOLDINGS) LIMITED  INTERIM REPORT 2022



UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

ARBRERGEERERER

For the six months ended 30 June 2022
HZE202296A30H 1E/< @ A

Six months ended 30 June

HZE6H30R L fEA
2022 2021
20224 20214
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)

(REER) (RAEE=%)

Net (decrease)/increasein  HERBREZEY

cash and cash equivalents  (4>) /1 inE 58 (4,495) 7,277
Cash and cash equivalents R1A1EMNRESRES
at 1 January ZEM 10,949 3,212

Cash and cash equivalents HR6HB30AMRERES
at 30 June ZEY 6,454 10,489
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

R

43

GENERAL INFORMATION AND
BASIS OF PREPARATION

The Company was incorporated in the Cayman
Islands on 7 December 2012, as an exempted
company with limited liability under the
Companies Law (as Revised) of the Cayman
Islands. The Company’s shares have been listed
on GEM since 16 February 2015 (the “Listing”).

The unaudited consolidated financial results of
the Group for the six months ended 30 June
2022 are presented in Hong Kong dollars
(“HK$”), unless otherwise stated.

The unaudited consolidated financial results of
the Group for the six months ended 30 June
2022 have been prepared in accordance with
Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants and the disclosure
requirements of the GEM Listing Rules. The
unaudited consolidated financial results have
been prepared under the historical cost
convention.

SIGNIFICANT ACCOUNTING
POLICIES

The preparation of the consolidated financial
results in conformity with HKFRSs requires the
use of certain critical accounting estimates.
It also requires management to exercise its
judgement in the process of applying the Group’s
accounting policies. The unaudited consolidated
financial results should be read in conjunction
with the Group’s audited consolidated financial
statements and notes thereto for the year ended
31 December 2021.

WINTO GROUP (HOLDINGS) LIMITED
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

ARERERRESMBERM

SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Adoption of new and amendments to
HKFRSs

The Group has adopted the following new
and revised Hong Kong Financial Reporting
Standards (“HKFRSs”) (which include all Hong
Kong Financial Reporting Standards, HKASs and
Interpretations) issued by the HKICPA for the first
time for the consolidated financial statements.

Amendments to Reference to the

HKFRS 3 Conceptual
Framework
Amendments to Property, Plant and
HKAS 16 Equipment: Proceeds

before Intended Use
Amendments to Onerous Contracts
HKAS 37 — Costs of Fulfilling a
Contract
Annual Improvements  Annual Improvements to
to HKFRSs HKFRSs 2018-2020

The adoption of the new and amendments to
HKFRSs that are relevant to the Group and
effective from the current period, did not have
any significant effect on the results and financial
position of the Group for the current and prior
accounting periods.

The Group has not early adopted any new and
amendments to HKFRSs that have been issued
but are not yet effective for the current period.
The Directors anticipate that the application of
all new and amendments to HKFRSs will have
no material impact on the consolidated financial
statements in the foreseeable future.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

ARBERERGEM B ER M

3. REVENUE 3. W&
An analysis of the Group’s revenue for the period AEBMPBELSEEBZBHARZE D
from continuing operations is as follows: W
Three months ended 30 June  Six months ended 30 June
BZ6A30HL=A BE6A30HEAER
2022 2021 2022 2021
20226 20214 20226 20215
HK$’000 HK$'000 HK$'000 HK$'000
TEr TAL TER THL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBH)  (REER)  (REER)  (REER)
Publications and advertising FMRESKA
income 1,975 6,205 6,659 12,302
Outdoor advertising income PHEERA 8,311 7,272 11,928 10,922
Provision of exhibition and trade  REEELEHRE
show and related services RAAE RS 725 841 817 1,736
11,011 14,318 19,404 24,960

WINTO GROUP (HOLDINGS) LIMITED  INTERIV REPORT 2022



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

ARERERRESMBERM

4. PROFIT BEFORE TAXATION 4,
Profit before taxation from continuing operations
is arrived at after charging/(crediting):

BRBE A1 2 A
o 44 2 S T 0B B T A 9
B/ (E%) T & R%S

Three months ended Six months ended
30 June 30 June
#HZ6A30AL=fEA HZ6A30ALAEA
2022 2021 2022 2021
2022F 20214 2022 20214
HK$°000 HK$'000 HK$°000 HK$'000
THR FAT FART T
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER)  (REER)
Depreciation of plant and BERMREERE
equipment 123 134 246 271
Operating lease charge in WAEMENLE
respect of office premises HERZ 240 240 481 479
Interest income FEWA - - - -
Interest income on finance BERERYGIEN
lease receivables FEMA (25) ®) (25) ®)
Interest income on non- FERBEEHF S
current deposits WA (116) (113) (116) (113)
Interest on loan from a FERRERFIL
substantial shareholder 521 1,115 1,170 1,265
Interest on other borrowing ~ EAb{EFF & - 70 - 420
Interest on lease liability HEABME - 3 - 7

—ER - _FRHHRE SHEE (BR) ARAF
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

ARBERERGEM B ER M

5. INCOME TAX EXPENSES 5.
Income tax recognised in profit or loss from
continuing operations:

FRSBimMX<
REEERNERELEBRE
B

Three months ended Six months ended
30 June 30 June

#HZ6A30AL=fA HZ6A30ALAEA
2022 2021 2022 2021
2022F 20214 2022 20214
HK$’000 HK$'000 HK$’000 HK$'000
TET THT TET THET
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (KEER)  (REER)  (REER)

Hong Kong Profits Tax BENEH

- Current tax - BNEAREIE - - - -

Macau Complementary Tax ~ BPIFT{SHEH
- Current tax - BVERRIE -

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue
(Amendment) (No. 7) Bill 2017 (the “Bill") which
introduces the two-tiered profits tax rates
regime. The Bill was signed into law on 28 March
2018 and was gazetted on the following day.
Under the two-tiered profits tax rates regime,
the first HK$2,000,000 of profits of the qualifying
group entity will be taxed at 8.25%, and profits
above HK$2,000,000 will be taxed at 16.5%.
The profits of group entities not qualifying for the
two-tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%. There is no
impact to the Group as the Group does not have
any assessable profit in Hong Kong.

Macau Complementary Tax is calculated at 12%
of the estimated assessable profits for the years.

R2018%E3821H » BN EE®
@201 7FE M (B ET) (B 75%) 155l
BER(MEPBER]D - SIANEH M
BHl - EHERMR2018FE3H28H
EEREXRBERRE  URBETE -
BEFESHMAS  AEKEEE
B8 H 2,000,000 LK) ;m MBI X A
8.25% - MM iAiH2,000,00078 JT H i
FIFHEEE16.5% - TRHAFBH
BEEGECESCES: Tob-Rilbr -
16.5% K& — T RAF - BRAEE
REBTETMARREREHN - B
EBHANEBBERTE -

BPIFT 1S4 7 B T ot % F E R A AT
FERBUE M1 2%=TH
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

ARERERRESMBERM

DIVIDEND 6.
No dividend has been paid or proposed for the

six months ended 30 June 2022 (six months
ended 30 June 2021: nil).

PROFIT PER SHARE 7.
The calculation of basic profit or loss per share
for continuing operations attributable to the

B

#H 220226 301 LE/NE A I R
e E#IRA AR E (B E2021F6 8
30RIEAER : &) -

5 RIER
ARAEA ARG REEEBS
PR A N ) B 5 1R T AR AR DA T B

owners of the Company is calculated based on FE
the below figures:
Three months ended Six months ended
30 June 30 June
HZ6A30ALL=MA HZE6A30AIEAMEA
2022 2021 2022 2021
2020% 20215 2022% 20215
HK$'000 HK$'000 HK$'000 HK$'000
TEn T Thr T
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER)  (REER
Profit for the period attributable to AV EJ# A AfE(S
owner of the Company BAEF 4,240 5473 5,613 7,269
Weighted average number of st EBRARN N
ordinary shares for the purpose. £ @R METF 58
of calculation of profit per share 518,400,000 432,000,000 488,804,420 432,000,000

The computation of diluted profit or loss per
shares does not assume the conversion of the
Company’s outstanding share options since their
assumed exercise would result in a decrease in
loss per shares from continuing operations.

No diluted profit or loss per share has been
presented for the six months ended 30 June
2022 and 2021 because there were no potential
ordinary shares outstanding during the periods.

AESREEEN KB RLEER
AABZHARTEBRIECES
B REABRREITESSIBKE

1 B EL = 20224F 202166 A30
B 1L/ A 253 0% #5455 A ok s
B BFEARZEHMILED T
KB BmAR o

ST —EREEE SEEE (2R) BRAT



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

ARBERERGEM B ER M

TRADE AND OTHER RECEIVABLES
The credit terms of each customer of the Group
were determined by the Group’s sales team
and were subject to review and approval of the
Group’s management based on the customers’
payment history, transaction volume and length
of business relationship with the Group.

The following is an analysis of trade receivable
by age, presented based on overdue days, net
of allowance for doubtful debts:

8.

B 5% Rk Hit KRR
AEEBREPNEENEAER
MHEBREE  YASAERE
BEREEFPHNNALE 58
REAKEXBRERRE T AEH
R HtAE

REMAH2IINE S EEFKRIRG
BRIREE REATIT

30June 31 December

2022 2021

20224 20214F

6H30H 12A31H

HK$’000 HK$’'000

FET FHET

(Unaudited) (Audited)

(RBER) (g #=%)

Current BNHA 2,816 3,220
1-30 days 1£230H 3,400 1,663
31-90 days 31£E90H 3,658 3,051
Over 90 days HBE90H 20,624 6,819
30,495 14,753

Impairment losses in respect of trade receivables
are recorded using an allowance account unless
the Group is satisfied that recovery of the amount
is remote, in which case the impairment loss is
written off against trade receivables directly.

B 5 IE WK IR KRB B 18 A BB R
RCEE - MEMRM AR EE MZ KR Z A
WEEEM - ERKE S RYK
TR R ERE -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

ARERERRESMBERM

TRADE AND OTHER PAYABLES 9. EBEFRHMEMNKIE
The following is an analysis of trade payable by RBEZHHEINNE S EMNZFER
age, presented based on invoice days: BT :
30 June 31 December
2022 2021
20224 20214F
6H30H 12A31H
HK$°000 HK$'000
FHET FHT
(Unaudited) (Audited)
(RBER) (EEiz)
0-60 days 0Z60H 2,240 3,810
61-90 days 61290H 684 683
Over 90 days HBE90H 9,916 4,981
12,840 9,474

SEoCERHES BNEE (2R SRAD



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

ARBERERGEM B ER M

10. SHARE CAPITAL 10. |RA
30 June 2022 31 December 2021
202256/30H 2021F12A318
Number Share Number Share
of shares capital of shares capital
RHBE s kirgA R
HK$'000 HK$'000
TEr TEL
(Unaudited) (Unaudited) (Audited) (Audited)
(REER) (REER) (B&%) (m2R)
Ordinary shares il
Authorised: ETE 5,000,000,000 100,000  5,000,000,000 100,000
Issued and fully paid: BETRAR -
At beginning of period/year  FAEF¥)/ 4] 432,000,000 8,640 432,000,000 8,640
Issuance of new sharesby ~ WAERE A X ETHMRN
way of placing (note) (W) 86,400,000 1,728 = =
At end of period/year REFR/ X 518,400,000 10,368 432,000,000 8,640

note:

2022.

WINTO GROUP (HOLDINGS) LIMITED

The issuance of an aggregate of 86,400,000 new
shares by way of placing was completed on 3 March

FiizE :  H202243 A3H TR AR & 7 8
174 #£86,400,00088 7 A% 15

INTERIM REPORT 2022



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND PROSPECTS
During the six months ended 30 June 2022, the Group
was principally engaged in (i) sales and distribution
of publications, and the sales of print and online
advertising spaces, (ii) sales of billboard advertising
spaces and provision of advertisement sourcing
agency services, and (jii) promotion of products and
services by organizing exhibitions and shows.

Since early 2020, the novel coronavirus (“COVID-19”)
pandemic spread worldwide and caused significant
threats to the global health and economy. The
prolonged COVID-19 pandemic in 2021 and 2022,
had resulted in, among other things, ongoing travel
restrictions, prolonged closures of workplaces,
lockdowns in Guangdong-Hong Kong-Macau Greater
Bay Area.

The outbreak of COVID-19 has continued to pose
the risk of global economic slowdown. There is still a
high degree of uncertainty about the pandemic, and
the outlook for the global economic recovery is still
slow. The economy in Guangdong-Hong Kong-Macau
Greater Bay Area and the Group’s major customers
have inevitably been affected.

During the six months ended 30 June 2022, a spike
in infections driven by a combination of the Omicron
and Delta variants of COVID-19 has led to reinstate the
draconian quarantine and social-distancing measures
in Guangdong-Hong Kong-Macau Greater Bay Area.
The Company anticipates it will face a lot of challenges
from the threats and uncertainty of the outbreak of
the Omicron variant or more mutations in forthcoming
years. In response to the uncertainties of the persistent
pandemic effect, we will consider to tighten our control
over the operating costs in which its effectiveness will
be reviewed from time to time to mitigate the impact of
CQOVID-19 pandemic on our performance.
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MANAGEMENT DISCUSSION AND ANALYSIS

EERENWE D

In addition, on January 18, 2022, the Macau Legislative
Assembly published a draft bill entitled Amendment
to Law No. 16/2001 to amend Macau’s gaming
law (the “Gaming Law”). We are actively monitoring
developments, with respect to the Macau government’s
Gaming Law amendment and concession renewal
process, and assessing the potential impact on Macau
economy, affected industries, including but not limited
to tourism and hotel industries. We will continue to pay
attention to the developments and the potential impact
on the spending over advertising and marketing from
our major customers. The Group will remain resilient
and is cautiously optimistic of our business.

FINANCIAL REVIEW

Revenue

Total revenue decreased by approximately
HK$5,556,000 from approximately HK$24,960,000 for
the six months ended 30 June 2021 to approximately
HK$19,404,000 for the six months ended 30 June
2022. It was mainly due to the slowdown in the
publications and advertising business and exhibition
and trade show and related services, which were
caused by the new wave of COVID-19 infections and
the lockdowns and restrictions in Guangdong-Hong
Kong-Macau Greater Bay Area.

Cost of Sales

Cost of sales decreased from approximately
HK$10,197,000 for the six months ended 30 June
2021 to approximately HK$6,341,000 for the six
months ended 30 June 2022. The decrease was in
tandem with the decreased revenue of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

Gross Profit

Gross profit decreased from approximately
HK$14,763,000 for the six months ended 30 June
2021 to approximately HK$13,063,000 for the six
months ended 30 June 2022. The decrease in gross
profit was mainly due to the decrease in sales volume
in publications and advertising income and provision of
exhibitions and trade show and related services.

Operating Expenses

The operating expenses increased by approximately
16% from approximately HK$5,692,000 for the
six months ended 30 June 2021 to approximately
HK$6,627,000 for the six months ended 30 June 2022,
primarily due to the increase in legal and professional
expenses incurred for the placing of shares.

Finance Costs

Finance costs of the Group amounted to approximately
HK$1,170,000 and HK$1,692,000 respectively for
the six months ended 30 June 2022 and 30 June
2021, mainly consisted of the interest payable to an
independent third party borrower and a shareholder as
borrower.

Profit Attributable to Owners of the Company
During the six months ended 30 June 2022, the Group
has recorded a profit attributable to owners of the
Company of approximately HK$5,613,000, compared
to approximately HK$7,269,000 for the six months
ended 30 June 2021. Such decrease was mainly
attributable to (i) the decrease in revenue and gross
profit; and (i) the increase in operating expenses.
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MANAGEMENT DISCUSSION AND ANALYSIS

EERENWE D

Liquidity, Financial Resources and

Capital Structure

On 27 January 2022, the Company entered into a
placing agreement pursuant to which the Company
has agreed to issue up to 86,400,000 new ordinary
shares of HK$0.02 each at the placing price of
HKS$0.09 per share by way of placing to not less than
six independent placees (the “Placement”).

On 3 March 2022, the Placement was completed.
The net proceeds from the issue of new shares after
deducting related transaction costs was approximately
HK$7.6 million and will be used as expenditure for
current business development of the Group.

As at the date of this report, the net proceeds from the
Placement have been fully utilized.

The current ratio of the Group at 30 June 2022 was
approximately 1.5 times as compared to that of
approximately 1.0 times at 31 December 2021.

There has been no change in the capital structure of
the Group during the six months ended 30 June 2022.
The share capital of the Company only comprises
ordinary shares.

As at 30 June 2022, the Group had bank balance and
cash of approximately HK$6,454,000 as compared
to approximately HK$10,949,000 as at 31 December
2021.

As at 30 June 2022, the Group had no bank loans (31
December 2021: Nil).

Gearing Ratio

The gearing ratio of the Group, calculated as total
borrowings over shareholders’ fund, was approximately
0.68 times as at 30 June 2022 (31 December 2021:
approximately 1.44 times).
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MANAGEMENT DISCUSSION AND ANALYSIS

Significant Investments Held
During the six months ended 30 June 2022, there was
no significant investment held by the Group.

Material Acquisitions and Disposals of
Subsidiaries, Associates and Joint Ventures
The Group did not have any material acquisitions or
disposals of subsidiaries, associates and joint ventures
during the six months ended 30 June 2022.

Pledge of Assets
As at 30 June 2022, the Group had no material pledge
of assets.

Contingent Liabilities
As at 30 June 2022, the Group did not have any
significant contingent liabilities.

Capital Commitments
As at 30 June 2022, the Group did not have any
significant capital commitment.

Future Plans for Material Investments and
Capital Assets

Save as disclosed in this interim report, the Group did
not have other plan for material investments and capital
assets.

Employees and Remuneration Policies

As at 30 June 2022, the employee headcount
(excluding Directors) of the Group was approximately
20 (31 December 2021: approximately 27). Staff costs
(including the Directors’ salaries, allowances, bonuses)
were approximately HK$4,086,000 for the period
ended 30 June 2022 (30 June 2021: approximately
HK$3,467,000).

—FERHRE

EERE W R DM

FIEENEARRE
B E2022F6A30R 1L/~ @A
BRAEAERE -

CAKEY

MEBAT  BEATIRESEATINEK
WK HEER

REENE E20229F6 A30R 1L/ E A
BEMMBAR  BEATRAEDTAN
BERKERHESRR -

EERH
MN2022F6A30H ' AEEWEEKREE
A o

RAREE
R2022F6A30H @ AEEIWEEMEK
RAREE -

BAREE
R2022F6 830  AEEWEEMEK
BAEHE o

FREAREREREENRRGE

BARHREMEEESN  AREALES
RERREREREENEMEE -

EERHFMBE

M2022%6 A30R  AEBMAES AB(T
BIEEE)NE20%8(2021F12A31H 4
27%) ° RELZE20229F6 308 I HiRA - %
TIRA(BIEEEFHH - 2RI EH
#954,086,000/%8 7T (20216 308 : 4
3,467,000/ 7T) °

EHEE (ER) ARAF



MANAGEMENT DISCUSSION AND ANALYSIS

EERENWE D

The Group offers competitive remuneration packages
commensurate with industry practice. In order to attract
and retain valuable employees, the Group reviews
the performance of its employees annually and such
review results will be taken into account while having
the annual salary review and promotion appraisal. In
addition to a basic salary, bonuses would be paid to
staff with reference to the financial performance of
the Group. The Group would also provide trainings or
seminars that relating to publication business and offer
options that may be granted to the employees under
the share option scheme. The Group pays commission
to its sales and marketing staff which was calculated
based on an agreed percentage of sharing specified
in their respective contracts in accordance of the total
monthly sales solicited by such staff which is arrived
at mutual agreement between the Company and the
respective staff.

INTERIM DIVIDEND

In order to retain more cash to finance the working
capital requirements and future development of the
Group, the Board does not recommend the payment
of interim dividend for the six months ended 30 June
2022 (six months ended 30 June 2021: nil). The Board
will consider future dividend distribution according to
the Company’s dividend policy.

Risk Management

Currency Risk

Substantially all of the Group’s monetary assets and
liabilities are denominated in Hong Kong dollars and
Macau Pataca same as the functional currency of the
respective group entities. The Group does not expect
any significant currency risk which materially affect the
Group’s result of operations.
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MANAGEMENT DISCUSSION AND ANALYSIS

Interest rate risk

In current period, the Group was exposed to fair
value interest rate risk in relation to fixed-rate other
borrowings. The Group does not expect any significant
interest rate risk which materially affect the Group’s
results of operations.

Credit risk

Credit risk refers to the risk that a counterparty will
default on its contractual obligations resulting in
financial loss to the Group. The Group has adopted a
policy of only dealing with creditworthy counterparties
and obtaining sufficient collaterals, where appropriate,
as a means of mitigating the risk of financial loss from
defaults.

In respect of trade and other receivables and loan
receivables, in order to minimise risk, the management
has a credit policy in place and the exposures to
these credit risks are monitored on an ongoing basis.
Credit evaluations of its customers’ financial position
and condition is performed on each and every major
customer periodically. These evaluations focus on
the customer’s past history of making payments
when due and current ability to pay, and take into
account information specific to the customer as well
as pertaining to the economic environment in which
the customer operates. The Group does not require
collateral in respect of its financial assets.

The credit risk on bank balance is limited because
the counterparties are banks with high credit ratings
assigned by international credit-rating agencies.

Liquidity risk

The Group’s policy is to regularly monitor current and
expected liquidity requirements and its compliance
with lending covenants to ensure that it maintains
sufficient amount of cash and adequate committed
lines of funding from major financial institutions to meet
its liquidity requirements in the short and longer term.

— = —

==

EERE W R DM

FI 2 m B
RAHA - AEEEEREESEMERE
BAH) D R = AR - 7 & B 18 HI30 S B

FEAREEEEENERNERFER
B o

EERE
EERBREARSGHTAETEITEEN
Eﬁﬁ%ﬁﬁil%iwﬁﬁﬁmﬂk
AEEBORM—IABE  HEREEER
TR SGEFTETR S RREERIEE
MEEER - FARRDENT K EIBRR
WA e

B 5 K HE YR R S R
%%HF%E?&’A@EE“ﬁDAE
R UHBERZEFERAR - AEETE
HEEZEEER P OB RIERET
EEFE c RS HEEHHEFBEN
W%Hﬁﬁﬁ&%ﬂiﬁ%ﬁvﬁ%%%
PR EEHRER CEMELBRERN
ﬁ%ﬁﬂ AEBEWARESRMEEEK
BTG -

HRRZU T RERREEFREER

TREEMRNRT  WRITERNEER
RBAR -

mEBEZERE
AEENBRATHRERRKBRARARD

BERRARBFERZENIBER - LA
REARBACRS T EFRE T ESAE
B 7R AGEERE e BB B R R
//uéﬁéiﬁﬁ;z °

—FRHHRE KRR (BR) ARAF



OTHER INFORMATION
Hw&ER

DIRECTORS AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATIONS

As at 30 June 2022, interests and short positions in
the shares, underlying shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQO”)) held by the Directors and chief
executives of the Company which have been notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which were taken or
deemed to have under such provisions of the SFO),
or have been recorded in the register maintained by
the Company pursuant to section 352 of the SFO, or
otherwise have been notified to the Company and the
Stock Exchange pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules, were as follows:

(A) Interest in Shares of the Company
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Notes: PH&E

1) Mr. Lui Man Wah is the ultimate beneficial owner 1) BXELAERFERMNOKKERE
of these Shares, which are directly held by Source BA BERMBHEREBRERAR
Creation International Limited (“Source Creation”). (TBVR) E#RHE - AR MEHITR
The entire issued share capital of Source Creation is KEAXELELEHRS
wholly owned by Mr. Lui Man Wah.

2) Duplication occurs in respect of the interests held by 2) BXELERARBANER LIRS
Mr. Lui Man Wah and Source Creation in that they & WEESRE R
represent the same block of Shares.

3) As at 30 June 2022, the Company had 518,400,000 3) MR2022F 6308 - ARAHKE
Shares in issue. 518,400,000/% B B 1TH M °

Abbreviation: “L” stands for long position. 78 [LIRRFE -
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OTHER INFORMATION
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND/

OR SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES OF

THE COMPANY

As at 30 June 2022, so far as the Directors are aware,
the following persons (other than the Directors or chief
executives of the Company) had or were deemed
or taken to have the following interests and/or short
positions in the shares or the underlying shares of
the Company which were required to be notified to
the Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO, or which were
required to be recorded in the register required to be
kept by the Company under section 336 of the SFO:

FERRREMALRAERARS
REERGHNERR KR

MR2022F6 8308  MEEAMA - UTA
T(RARESKEZITHRABRINEH
ﬁiﬁﬁ%&e*ﬁ%ﬁmﬁﬁ%&%“
1B EXVEBE2 3D S E A A
x%m$@7%ﬁ&m@%@m%ﬁ&/
_‘,Z/)(F Y’Euaﬁﬁl\zﬁ /,\*ETguu%&
E1&HI£ 3361477 B B & MAI AR5 sk
m@%ﬁm% SKkBKBIT ¢

Interest in the Shares of the Company RAA TR ER
Number of Approximate
Shares or Percentage of
Nature of Underlying Shareholding
Name interest Shares Interests Note
BR3P
RREH 514 HEROEE RESBHNEDIL B &
Source Creation International  Beneficial owner 320,023,300 (L) 61.73% 1
Limited
BIRERR AR A R ERBEAA
Note: BT
1) As at 30 June 2022, the Company had 518,400,000 shares 1) 20226 A30H + AR E#£4E518,400,000

in issues.

Abbreviation: “L” stands for long position.
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OTHER INFORMATION

Save as disclosed above, the Directors are not
aware of any other persons who had any interests
or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to
the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were required to be recorded in the register
required to be kept by the Company under section 336
of the SFO, as at 30 June 2022.

SHARE OPTION SCHEME

The Group adopted the share option scheme (the
“Share Option Scheme”) on 16 February 2015, under
which the Directors may grant options to eligible
persons to subscribe for the Company’s shares,
subject to the terms and conditions stipulated therein.
The Share Option Scheme will expire on 16 February
2025. For further details, please refer to Note 34 to the
Annual Report 2021. As at 16 October 2019, all of the
share options granted have been cancelled.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the six months ended 30 June 2022, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.

CHANGES OF DIRECTORS’
INFORMATION UNDER RULE 17.50A(1)
OF THE GEM LISTING RULES

The Company is not aware of any changes in the
Directors’ information which are required to be
disclosed pursuant to Rule 17.50A(1) of the GEM
Listing Rules as at 30 June 2022.
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CODE OF CONDUCT FOR DIRECTORS’
SECURITIES TRANSACTIONS

The Company has adopted a code of conduct
regarding securities transactions by Directors on terms
no less exacting than the required standard of dealings
concerning securities transaction by the Directors as
set out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiry, all Directors confirmed
that they had complied with the required standard of
dealings and the code of conduct regarding Director’s
securities transactions during the six months ended 30
June 2022.

INTERESTS OF THE COMPLIANCE
ADVISER

As at 30 June 2022, as notified by the Company’s
compliance adviser, Lego Corporate Finance Limited
(“Lego”), neither Lego nor any of its directors,
employees or close associates had any interest in the
share capital of the Company or any member of the
Group (including options or rights to subscribe for such
securities) or otherwise in relation to the Company
which is required to be notified to the Company
pursuant to Rule 6A.32 of the GEM Listing Rules.

DIRECTORS AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During the six months ended 30 June 2022, the
Directors are not aware of any business or interest
of the Directors, the controlling shareholders of the
Company and their respective associates (as defined
under the GEM Listing Rules) that competes or may
compete with the business of the Group and any other
conflict of interest which such person has or may have
with the Group.
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OTHER INFORMATION

CORPORATE GOVERNANCE

The Company is committed to maintaining a high
standard of corporate governance practices. The
Directors consider, the Company has complied with
the Corporate Governance Code (the “Code”) for the
reporting period, except for Code Provision A.2.1.

Code Provision A.2.1 stipulates that the roles of
chairman and chief executive officer (‘CEQ”) should be
separated and should not be performed by the same
person. The Company currently has no CEO. Decisions
of the Company are made by the executive Director
and overseen by other members of the Board. The
Board believes that the present arrangement enables
the Company to make and implement decisions
promptly, and thus achieve the Company’s objectives
efficiently and effectively in response to the changing
environment.

The Company will continue to review its corporate
governance practices in order to enhance its corporate
governance standard, comply with regulatory
requirements and meet the growing expectations of
the Shareholders and investors.

EVENT AFTER THE REPORTING PERIOD
After the reporting period and up to the date of this
report, there was no significant event relevant to the
business or financial performance of the Group that
come to the attention of the Directors.
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H &

AUDIT COMMITTEE AND REVIEW OF
FINANCIAL STATEMENTS

The Audit Committee has been established in
accordance with the GEM Listing Rules and comprises
Ms. Wong Chi Ling (chairlady), Mr. Wong Ling Yan
Philip and Mr. Lee Man Yeung, all of them being
independent non-executive Directors.

The Audit Committee has reviewed with the
management this interim report, including the
unaudited condensed consolidated financial results
of the Group for the six months ended 30 June 2022,
prior to recommending them to the Board for approval.

The condensed consolidated financial results of the
Group for the six months ended 30 June 2022 have
not been audited by the Company’s auditor.

By Order of the Board

Winto Group (Holdings) Limited
Hung Yuen Kin

Executive Director

Hong Kong, 12 August 2022

As at the date of this report, the Board comprises
Mr. Hung Yuen Kin as executive Director, Mr. Lui
Man Wah as non-executive Director and Ms. Wong
Chi Ling, Mr. Wong Ling Yan Philip and Mr. Lee Man
Yeung as independent non-executive Directors.
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