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PAX GLOBAL TECHNOLOGY LIMITED
BEEERXEEABRELA
(R EREZFA ML 2 BRL A
(B 1E5% © 327)

BE_FE__F/A=+HLEARERZ

RHEIRE QM
MIGHE
BEAB=1+HLAER
—EF B +(-)
& (F#ET)
ION 4,182,493 3,318,671 +26.0%
A 1,671,286 1,327,165 +25.9%
A2 A 781,096 592,904 +31.7%
H A i A 703,786 518,628 +35.7%
A B R N JE A i A 699,770 515,022 +35.9%
BF 45 BA (EAEEAT B H ) (266,985) (231,521) +15.3%
ik (E1)
B E A
—ﬁ;zlx 0.646 0.470 +37.4%
— 0.631 0.455 +38.7%
LHXEPHﬁH 0.170 0.120 +41.7%
e I
—E_CF —E
NA=+H t-HA=+—H +/(-)
FEBRERERER (FET)
LB & A 8,125,346 7,790,106 +4.3%
B AR 9,279,940 8,821,278 +5.2%
B & E 5,665,281 5,526,563 +2.5%
T 2 4 6,735,631 6,456,556 +4.3%
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TRBEFAEABGEANZEREF
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—

REEZ
gE/A=1THLEAR
—E-F T4

K&t FET Fi&EoT
4 4,182,493 3,318,671
6 (2,511,207)  (1,991,506)

1,671,286 1,327,165

4 31,357 60,218
4 (1,252) 18,656
6 (381,423) (333,734)
6 (541,281) (443,710)
6 2,409 (35,691)
781,096 592,904

(3,112) (3,528)

2,227 908

780,211 590,284

8 (76,425) (71,656)
703,786 518,628

699,770 515,022

4,016 3,606

703,786 518,628

ZRET R T

9(a) 0.646 0.470

9(b) 0.631 0.455
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REEEZ
BE/NA=1+THIENEAR
ZEIZE —F -

FET FET
B 703,786 518,628
Hih2m (E58) W= > fNRIRIE
HEZ [ gE BN 7 F 18 mm < HH
A AN B S B A S o 38 A 2 T 0 22 R (184,728) 34,659
NEE T EE S 2 HA
—IE N EF A H A 2 I w2
Rl E 2 (EE ok (1,781) (153)
HAA2ERE4EEE > f0RTRIE 517,277 553,134
FE(L 2 E IR 48%E -
ZN/NSIESF SN 510,311 550,876
JEPER R 75 6,966 2,258

517,277 553,134




= HA 75 BA

BE
3F~)IL§JE

meBEERAR

=

YIoE ~ JBLPs Bt

{1 &

=¥:5

ST E
N EE AR 2 & E
N NS = R T G
im@l’i%

T

m ik AR IR E

HAh IR BN &
WRUEFR G & E

EREBE

53“?@]%&
78

EAREE

HAth R #h & e
T2 18 395 BN B R 2 HAh <2

JEUAR S

B W R 4

2 PR il 37 <2
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KB B BN
=g AoB A
ANB=+H FZA=1—H
FAET T
650,371 485,527
253,567 282.477
28,717 32,909
115,618 124,269
1,046 2,827
22,097 20,580
4,502 4,967
78,676 77.616
1,154,594 1,031,172
2,323,030 2,071,285
92,607 63,190
28,474 18,609
2,683,564 2,081,977
16,940 22.091
2,980,731 3,532,954
8,125,346 7,790,106
9,279,940 8,821,278
107,848 109,298
6,659,329 6,377,831
6,767,177 6,487,129
(31,546) (30,573)
6,735,631 6,456,556




FHIFARaEERRR (B

=
FRBER

HE A&

AL PSR A A
HAIE R & E

FERBEEHEEE

nEaE
JEE 5 B K
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HE&E
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KEZ Sy
Q- N BT
AB=+E +-A=1—0
FET 7T
71,217 84,648
9,038 11,389

3,989 5,142
84,244 101,179
1,926,473 1,668,823
467,083 504,229
38,332 58,537
28,177 31,954
2,460,065 2,263,543
2,544,309 2,364,722
9,279,940 8,821,278
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KAF A —BEARZEFMALNARE(L A G > HEE M E Tk 2 Clarendon House,
2 Church Street, Hamilton HM 11, Bermuda°
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2 RREE

BEZZZ_FAA=ZTHIEARER ZIFHERGEEMBERNCREE B G ER ((F#
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IEE R 40 R B A U 5 R I S LA A AR S M S R GR PP A R LA A P A SR B B R o [RIIEE itk
FHIf RS S M B ERARRBE T -~ FE+ A=t HLEFEZEEGEEMBRE —
PFR > sk M B R IR M P S A (B EM Bl G HR -

3 EFEX
TR Gt BCREBE—E -+ A=+ —HILFEZFELEEMBRET AR ZEE
JEE fok 5 B 5 R B BRI B — B0 M A S B AG 71 BN ST R £R 4000 7T B AR 5T #E QI BR 51 o
S ST T ) T A5 6 77 (o P TR 60 o ) A R D O A R B HAR o
3.1 AEBRMEIHET RAEIETER

% TR B BASAE BT 8 RV 2 P A R o S o A R T N S R R A0 % S 18 T 7 A A HL o R BOCR
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B EER (8)

3.2

WA -

B RE R AT RAEETER K2R

T3 T8 & st B Al & 5t AR T Rk BR > M 70 A e o5 30 e o R SR ST HL i
RIEA L R FERAN o AR B IEAE SF (G SRV a% 58 G et BRI S aH B AIRERT ke s B
A R S A B R A S T B S AT TR R R A B EE AL o

Htg AR H A (§548) ez B4R

A B ) 3 A PR 9 S BH B B T S A Ui E i~ 1R A e 4 R e SO R TR T ZE IR © T
P RERS WA ~ FCML I A e HoAh (5 48) W e 1 AR AR

RIBEWZ
BEANB=1THLNEB
—E-—H TEB 4
FET FH#ET
A
B R T SN B E 4,090,955 3,232,872
1R AR 75 91,538 85,799
4,182,493 3,318,671
Hiug A
FE WA 17,431 13,300
B JRF i B (B ata)) 3,438 31,923
WE R B (B atci)) 2,744 6,520
H At (B 7 dii)) 7,744 8,475
31,357 60,218
Hith (5548) W= F %8
N EFABR 2 SMEE A E (B s (1,252) 11,647
HE—TE R TE AR Z & WS - 7,009
(1,252) 18,656

Hiat -

1)

(i1)

(iii)

ZEBREEEARERN A EANRILNE (TP ) HE R ETHBREERTZA
Y ISR i O o 5% 0T A8 B 16 72 75 AR il J2 A9 P B A £ ) JHLAth A58 £ o

b T E AR A R AR P BIRE JE BBEE R B o s G ERUR B IR A R R R B
B 7 ) FLAth A% £

BHEZ-_HE#XRHZ=ZtTHIEANMEA 2O ERE —MEE2 28 0NRE R A
718,000# ¢ (B ZE_ZFE - —FNAZTHIE/NEH 6,125,000 7T) ©



DEEH

B T A ] A R [ P R R i AR AR BRI 0 I U o A PR AR R b T S P B DU L R
Bt TR B PN R R o TR A S A O B o AN R [ T A H R TS R R R T SRR B L AR
PR SUIFCS g R

AREBMTEREE P (B BRI EEIRIN ~ R KB RA AR o & B E 1L I A 17
FE AR A 2 B T8 2 ) o B R £ A B A 3R B o

R 0 B A (B 18) IR RTS8 0 B R B -

FREIPN 12 03 E 0 B AR S B B EBE Al T

RBERZ
HE_Z-__EXA=1+HILAER

HE

(B&BM
RaEms) BERREM %H BEAH i | ek
FET FET FET FET FET FET
KEIMEE PR 331,541 3,135,834 492,078 223,040 - 4,182,493
SRR 3,037,152 486,378 - - (3,523,530) -
LGN 3,368,693 3,622,212 492,078 223,040 (3,523,530) 4,182,493

IR S LI A 6 B S 2

("EBITDA ) 491,475 312,168 21,819 2,289 (13,528) 814,223
e (ite) (21,551) (3,374) (4,481) (2,037) - (31,443)
s (Mfate) - (945) - (739) - (1,684)
SREEE R/ (BE) 469,924 307,849 17,338 (487) (13,528) 781,096
R (3,112)
(SRS AR A £ 2,227
B B 56 Al i A 780,211
P& B X (76,425)
R R 703,786



SEER (@

REEH
BEZZ-—FERA=THIEAEA

H

(B~ 1R
KEERIN  BEREA ZEH o il HE
T T T T T T
REINIEF R 349,986 2,423,425 386,916 158,344 - 3,318,671
SRR 2,159,441 245,849 - - (2,405,290) -
A 2,509,427 2,669,274 386,916 158,344 (2,405,290) 3,318,671

S HRRF B S BB T E RS E A

(f548) (TEBITDA J,/ (TLBITDA J)) 300,512 307,570 (21,204) 19,236 21,147 627,261
& (Wizte) (22,698) (3,547) (4,125) (1,664) - (32,034)
W (rate) - (1,431) - (892) - (2,323)
SEGB N/ (BE) 277,814 302,592 (25,329) 16,680 21,147 592,904
MHEH (3,528)
(R A YN PE LS EX 908
B3 BT 75 Fd il i ) 590,284
TSR = (71,656)

P9 Al 518,628

RCEDCEANA=ZTHNOEEERAEMAEE T = FNH =+ H A E A IR E)
BENKRENOT

REER
RZEZZFXA=+H

HE

(BF#- R
REERN) EERHAM %E BAH i) 4
FET FET FET FET FET FET
NEEE 6,884,363 4,133,689 599,185 223,981 (2,561,278) 9,279,940
DA E 2,268,750 1,733,420 877,328 165,593 (2,500,782) 2,544,309




SEER (@

REEG
HEZZE-_Z_HEXA=1+HILAER
HE
(BF&RM
ke  BEREM =6 BEXF i g

FAET FHT FET FHET FHET FAET

FNFEE (FEESMTAR
BLEFERERE NRE 200,191 39 1,837 1,855 - 203,922

\CE S A EEER AR EE - —EAH = A A EA
FENE AR R

BEY
REZBZ—-F+ZA=1+—H
FE
(B R
RAEERN  FHEREAM E| =Nl il Rk
T T T FHET T T
NEEE 6,548,697 3,587,739 497,778 211,321 (2,024,257) 8,821,278
NEEE 2,181,376 1,191,298 813,833 133,525 (1,955,310) 2,364,722
REEY
BE-ZZE-—-EXA=THILEANEH
FE
(B
RAERS  BHEREAM & =Nl il Rk

T8 T8 TiET T#T T T

EnEEE FEEMTAR
BIEFEREE) MRS 73,616 793 2,198 1,834 - 78,441

BHEZZE - FERNA=ZTHIEANEA  A8E1,296,114,000 T (B2 _ZF - —F /A =1H
1E75E H 2 1,168,898,000% 1) HYU A T AR B S K% P 0 a2 F A G S ARY31.0% (B E
TERAZTHIEARMEA (352%) BN EEEBEEEE_E - —F /R H =ZTHIEAR
@A [ L) - 28 49201,870,0008 7T (B 2 —F ——F/"H =+ HIEAMEA ©172,444,000% 7T.)
PR A TSR B S REF  ZFEWAGHERAN4.8% (BE_F - —F A =Z+THIEEA :
52%) Wik BREREFGE BE_ZE_—FA=THIEAMEA [ L) -

AT E FR MR E RS &7 RE R G S M ER AR E 2
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SEER (@

ARG T E IR B B R R KA Fy a0

12 B EFTE B 7 AR EEIEREE E& ST

FRBBEE

] (B P e G E RSN
B8 R HAh

ESE

ISP

BRUEES RS

T

& HF B

BREE 7 S (A m)

8 BRI (AR E FM ) (Wa7)

Bif 3% Rl A

H & W5

DY V& i

RS ETE

RGN §= g

T & E

AR\ T A% BT <
— 7 B [ 4 R A B e HL Ath B O B IR 5
— B BUIR TS

At o B T <

DR E 2 (R S 1R 3 A IRU(E T 5 15

11

KRB EIZ 5 H Y
W-EE-—F NTE T4
~B=+H +=—H=+—H

FHET T
1,015,776 887,346
73,978 73,249
36,364 38,930
28,476 31,647
1,154,594 1,031,172

FHOHH B AR S B SO AT I e R 2 (RE S 1R 13 IR AR B T 5 180 A 40

REEZ
BEANA=1HLEA
—E-= —E

FET F T
2,444,541 1,956,237
15,819 (1,435)
423,914 399,210
266,985 231,521
77,683 65,318
10,343 9,670
21,100 22.364
5,554 5,576
1,684 2,323
1,210 1,200
370 -
284 301
(2,409) 35,691




EBERFFAX (BEESFHE)

T&E K&
& PR FR R R S A
A >+ & A

FRSI B

S A <z BV Al 1S 452
—H BT H
—BEHIEH
— ISR

Ji AR B R A S B B B W) T A R R R TR 4B R

BIEFERE AR FHE

RIVHA Ffr 15 A1 A8 AR
AL PSS

TS i BH =<

RIBEZ
HEAB=1THL-EB
—E-HF — T4

FET T
397,740 366,158
26,174 24,023
- 9,029
423,914 399,210

RIBEWZ
HEAB=1HL/EB
—E-CHF TR

FET T T
83,022 46,346
52,136 49,617
7,410 11,790
(59,802) (44,203)
67 24,539
82,833 88,089
(6,408) (16,433)
76,425 71,656

WME_ZZHFNA=ZTHIEARER  HENEHARER G EREANIZH R16.5% (BZE =

Zo—HERNA=ZTHEARMEAR L) -

i S i A ) A5 TE AR B A B [ A B SRS AT (R B9 RIARE & RO BAT IR B s R s fEL B $ B AT L

R o
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FRSIRFAX (@)

RERZFZNE—H - HERWFREERERE (EREMBEHIE)) BN F ZHHA
25%HIFT1S L BRIEIB AR A A o

RIBEMBGT IR MBER  BRERMUEE B G LU B TEME S5 & 22 69 ff
FR[2016]495% 28 &1 L K AH B A5 755 45 Bl Fe #2165 B2 B 5 A8 B B I B 5T » 5 3L ot A 8 18 67 TR TR )11 4%
PR E 2B AR B &R EEE GRID ARAR (TEEFBEEEIL) WRBEENE
AT HRFG c BB BEREYIER T AR (e BEeE) W =FEER
R15% A BE_Z - _FRA=ZTHIEANEA S BEREINNERCERESRREESL
15% (B2 _F _—FHAH=1THIARMBEAH [[L)-

MRIZFBZ-F =AM H BRBEMNKREZ B G EETH R A R 755 52 8 & i85
EoZEBEEREZ _FF T+ A =1T—HIFEEEWEN - B FE s BRI B
EMERRRRNERE T - —FEAH =T H kN EH B 10%0% % 215% Rt @A E
438 6 N 226,068,000 7T S 4R 4t Fi 15 77 & 2 14,451,000 T I3 I > ERVEE =& —— 48 %
A=+ H k738 A B I B 47 & U as R P RS

sREA
(a) EBF
R FE AR TR T3 AR N B R N IS A 51 5 30 ) B LT 79 3 17 25 2 AR e - 1 st
=
RBERZ
BEANA=+HLNMEAR
- TE T4
KAFRA NEAS A (77#7T) 699,770 515,022
C3AT B NP9 8 (TR 1,083,172 1,095,629
RATFEA NESGRERE R (FRET) 0.646 0.470
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sREF (B

(b)

[:35)

i3

SRS ERMN R R A S BRREIRTA BB EREIUEN S @R GRBRE#TEE
ARETINRE V1T B - A AR BA — A TE R SUB R S BRI - sl R =
14 1) AR AT 68 i PR HEE T BT B8 B ME B B W EEL R R DUBE 8 T A% 8 PME G 2 AR A R R 17 3
MR ) B E AR 0 B H o 4% Bl 77 A BRI AR 07 B H B IR AR AR REJE AT i Ir
C#ITHIR O B H EEL#L

BMEZE_HFR OB HERNA=ZTHIEANEA EREE A TIRBAAREA A
BB A i M) e (P B 4R o T T AR T L R R R P 9 M TE R R B R R TR
e

RREZ

HEANAB=1THLNEB

—E-—fF —E 4
KAFFFA NESRER (FE7T) 699,770 515,022
EL 31T A IR S S B (AR 1,083,172 1,095,629
TR REAE H A (AR 24,938 37,261
o R i Ve 2 R ) S A S N RE S 8 (TR 1,108,110 1,132,890
KAFFA NEAS GRS SRR (FRET) 0.631 0.455

EHEFRENR Z_FE AT AHAR T ZF LA — HE E R4S /I 25 R A A A
REXZMZAAFREEIREE - F A =+ H k5l A 2 PR B8RS E%0.17
BH@EEZZ—FRNAZTHIEAREA SRS ERO. 125 TT) » & 8#V183,341,0009 7T
(BEZZ - —FEH=THIEMEA 131,636,000 7) (R #BITROBE R AT+
ARG B RERI Y0 8% B A S 2 R S S ) o FR B IR 2 HR R BB T R R A R 47 & I 755
BEREMREEH 2 BT S AR ER R
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FEMLAR AR R FE W R 45

KRBT KT
.S - = KRB —4F
~NA=+H +=-H=+—H
FET T
JE W BR R (B 7Eca)) 2,814,806 2,212,587
VEE Wiz 78 Bt 75 7R IE (B At (a)) 25 1,509
JEC R R SRR (B 1 4 (132,385) (138,148)
JEE Wit B R — 15 B 2,682,446 2,075,948
W B2 4% (B a# b)) 1,118 6,029
JTEE WAL B R T JEE A 2 4 2,683,564 2,081,977

(a) [EURERFX

KEBGETEZEFANEEM N T0E180H A5 o JRT » AL 7 12 Al #4218 5l 15 Pl 17 2%
FHRHBBEIBOHNEEH R-Z A =tHKr_F_—~F+_HAH=+—H"

JEE WS R R e B Wi T M 75 R PR A 4% TR L RO R e S AT A RS

RIBEZ KE

WZEZ_H RoFE - —F

~A=+H +—-HA=+—H

FET T#ET

90H M 1,731,264 1,501,337
91F180H 836,812 495,945
181%365H 89,859 47,562
365H M | 156,896 169,252
2,814,831 2,214,096

RZFBZZFRNA=TH BRERR B ITEH] £ 8627,901,000% T (ZZE Z—4F+ =
H=+—H :29,819,000# L) > (i FTHEE T FHME S FEELN29E5% (ZF
T+ _A=+—H:@FL EIHEAEA=ZFZEAE(CE_—F+_H=1+—H H
) T AZEZAENRA =T H BIRTEII S ZHIRER B 5365 H 1Y 48%E £425,679,0007 7T

(CZE -+ H=+—H :28,204,000{&7T) °
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FEM AR R FE W R 45 (18)
(b) EBEREE

ZAERIERAT AR T E R HAHE AT
RIBEZ e
.S RoE - —F
~BA=+H +TZ—H=+—H
FET T#ET
90H LN 1,118 4,398
91E180H - 1,631
1,118 6,029
FE{TBR R
KIBEZ e
. Ro-E - —4F
~B=+H +-HAH=+—H
FET T#ET
JEE A5 BR 2R 1,926,258 1,632,677
JE A< 8 Bt 77 7k IH 215 36,146
1,926,473 1,668,823
JEE AT B 3R B WA BRI B 75 AR OE 17 32 ZE H HARV ERER 0 ATl R
RIBEZ e
. KRB —4F
~A=+H +TZ—H=+—H
FET T#ET
90H LI 1,650,643 1,557,074
91E180H 262,859 98,300
181F365H 111 125
365H L | 12,860 13,324
1,926,473 1,668,823

A 5 [ I R 1 T B P 3 E B I F0E180H ©
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EEREZwES
s E

HZA

i) BHMEHELE

BENA=THLAMEA

it et - +(-)

FET TiET
LT EMFIEBEEE R (TLACIS ) 1,671,260 1,480,616 +12.9%
B ~ B R JEI (TEMEA ) 1,429,125 881,116 +62.2%
i K& (FAPAC ) 590,030 570,023 +3.5%
FEREMER (TUSCA J) 492,078 386,916 +27.2%
#azH 4,182,493 3,318,671 +26.0%

WAHBE ZFEZ—F5H =T HIE/RMEHR3,318.75 & & T 1126.0% 2 &
EOECCENAZTHIEAEAN4182.5HEE T Fi A MIE S IRGHE
FERIEEMEA K USCAM & o H 3% & 3= 55 R 27 51 B BE S A &% i BY 71 45 75 oK I
BH 6 SR R A Ef o
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i) REmSIEHELE

BE/NA=THLAREA

TR “E- 4 +(-)

FET FEr
OH B B T S A A EE 4,090,955 3,232,872 +26.5%
R MRS 91,538 85,799 +6.7%
HaKE 4,182,493 3,318,671 +26.0%

HEBEFX (R IREm

BT E MR 7 S EE T XMNMBIRTE (ARY) ~ 7 28
A RETR TR (BERS) ~ BBIIRTS AR 75 5 (IMAR S R SKZ AN ~ Z 5
BRSO R TR T 58 (MZRAN) ~ B8 5 SO AR PR 5 58 ) H M

AE &S B R
Zn

B HE T

HEE IF MK mESPNKRABHEBEZE 2 - —FE R "A=Z+THIEAMEAW
32329 BT FFA26.50 8B E _E - A =1THIEME A 194,091.05
A TT o U A IS N 3= B R & 5 R RE SN A& U 1R AN R L & B9 85 B RN A N b
}’-‘o

e AR TS

AR5 W A T2 G 4 12 (L A 8 e 2 B R 5 B SO AR 5 SR IR A5 (B4 - SaaS (BR A
RIVAR 5) fig L 75 2€) FITEE £ HUHRA

RERBWABHBE 2 = —F XA =1THIE/MEH85.88 &t L FH6.7%

EWEFEZFSHAZTHESNEA LS EE T o 72 RS T E A B IR
AR F B H A K H SaaS R T 77 58 B UCA G o
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EFE

BEZE - ERCFECFENHA =T HIESNEA BRI E HER1F1240.0% o
H{hg A

HAAI A FECEFEWA  BUSHHE A EERER  HHE 2 T - —F /N H
=+ HIEAEARCO2EH BEIL NH4T9% 2 HE _E - _F X NA=+THIE/NEA
13145 BT FEHRBUSFHGED -

HERY

HEMYHEZE T - —F R NA=1THIEEAM333. 70 EE T IN4392 82
TE T TENAZTHIESNEA 38145 BT o HHE N 3 Bk 5 88 E B M Al o
BEYrr AN EiE H Lo

THEHR

TEREHBE#EZ - - —F"H =T HIENEH 44378 B BT N022.0% 28 2
TECCENAZTHIEANEARS413EEE T N FEARWEAENER
e A B S BT o

EMEEZ REERIEERDIEEE

AREERBE _Z " HFR _F-—FEXNA=ZTHIE/NMEA FHIER SR EE 2
B BR[O R 48 B T B E E 2 BEFEEIS. 7T BBt il 2 &
FRELFE DUE B b SL R BT B 2 TR E B8 o
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