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CHARACTERISTICS OF THE GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision

to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will

be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the

whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Beijing Beida Jade
Bird Universal Sci-Tech Company Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securilies on
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement in this report

misleading.
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SECOND QUARTERLY RESULTS (UNAUDITED)

The board of the Directors (the “Board”) announced the
unaudited consolidated results of the Company and its
subsidiaries (the “Group”) for the six months ended 30 June
2022 together with the unaudited comparative figures for the

corresponding period in 2021 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

B FEEM (REFER)

HHG ((EFT)) EMALN R S H M E A A
((AEH)BRE-_F__FAH=1THIEA
i H 2 RECF ARG R HF —F 4
] ) 2 R AL AL L T T

fé W 5% &5 48 28 K 3 fth 4 il 2 %
(R % 1% )

For the six months ended 30 June 2022

HEF - AEXNA=+THIEANMA

Three months ended

Six months ended

30 June 30 June
BEAH=THI BEAH=ZTHIE
=R A A

2022 2021 2022 2021

B | ZB-—F | ZB8°2F | ZE-—&

Notes RMB’000 RMB’000 RMB’000 RMB’000

i ARBEFE | AR¥ETLE | AR¥WFX | AR¥TT

Revenue BA 3 30,240 106,375 84,548 202,526

Cost of sales and services R T RS A A (23,328) (86,447) (74,220) (167,816)

Gross profit Byl 6,912 19,998 10,328 34,710

Other gains and income HAth i 25 K e A 4 4,520 4,975 8,344 7,891

Distribution costs 3 R A (638) (1,120) (789) (1,876)

Administrative expenses FTEB X (15,147) (14,726) (27,678) (29,250)

Other expenses Hoh B (1,223) = (1,574) (1)

(Loss) /profit from operations g8 E#H) & (5,576) 8,357 (11,369) 11,474

Finance costs Tl A 6 (7,270) (7,628) (13,741) (11,830)

Share of profits of associates JRE AR B2 A 3 65,160 56,061 89,442 74,211
Share of (losses) /profits of joint FEAL &A% (BH) /(ﬁiﬂ

ventures - (12) (27) 110

Profit before tax i A5k il i 1 52,314 56,778 64,305 78,965

Income tax expense Fr 8B B S 7 67 (1,187) 89 (2,737)

Profit for the period R 0 ) e A 8 52,381 55,591 64,394 71,228
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED) (Continued)
For the six months ended 30 June 2022

il B &5 4 18 i B b & i
(REF#) (4)

A2

1

22

BEZFZ - _HFEANA=Z1THIEANEA

Three months ended Six months ended
30 June 30 June
BREAA=ZTHI BREAA=THI
=fiA AEA
2022 2021 2022 2021
CROCHE | DR | ZFIOE | CEF
RMB’000 RMB’000 RMB’000 RMB’000
AR¥T | AR®Tx | ARBTR | AR¥FTT
Other comprehensive income i 4% I At 2 T W 4
after tax:
Items that will not be reclassified NEEHANEE 5
to profit or loss: ZHAH -
Fair value changes of financial DA (B 5T A A 4 T i
assets at fair value through ([ AR AR A A A
other comprehensive income Wt )) 2 B EEZ
(“FVTOCI") AVEEH 10,817 (4,394) 7,073 1,835
Share of other comprehensive R A B ) B At 22 T W
income of associates (308) (392) (3,477) (1,292)
Share of other comprehensive JEAL & 7 4 S H Mt 2 T i 42
income of joint ventures = - = (11)
10,509 (4,786) 3,596 532
Items that may be reclassified to AEH A E L HHA -
profit or loss:
Exchange differences on i Hh S 2 I B2 S
translating foreign operations 1,255 (1,957) (213) (1,888)
1,255 (1,957) (213) (1,888)
Other comprehensive income 7% 391 T A 2 T W 4
for the period, net of tax (BrBE#2) 11,764 (6,743) 3,383 (1,356)
Total comprehensive income 7 J00 T 2 T W i 4 A
for the period 64,145 48,848 67,777 69,872
Profit/(Loss) for the period FEAG A BB 8 AL OB 4R -
attributable to:
Owners of the Company V. N/NEEIE YN 55,393 55,247 71,024 71,418
Non-controlling interests 12 JHE 22 (3,012) 344 (6,630) (190)
52,381 55,591 64,394 71,228

e ~JanlanC: oy Mt
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED) (Continued)
For the six months ended 30 June 2022

W) &7 4 R g B b A vl AR %

(REEFR) (#)

BEEFZ - HFEANA=ZFTHIEASEA

Three months ended

Six months ended

30 June 30 June
BREAH=THIE BREAA=THI
=fHA ATA
2022 2021 2022 2021
ZROICHE | D E | DRI | DE
Note RMB’000 RMB’000 RMB’000 RMB’000
Wt AR%TR | ARW T | AR¥Tx | ARWTX
Total comprehensive income A 7 39T R i 4
for the period attributable to:
Owners of the Company V. NYNEEIE YN 67,054 48 545 74,312 70,086
Non-controlling interests e HE 55 (2,909) 303 (6,535) (214)
64,145 48,848 67,771 69,872
RMB RMB RMB RMB
AR N AR K AR
Earnings per share i 2 A
Basic and diluted LA T fi v
(cents per share) (B 1B 3) 9 3.66 3.65 4.69 493
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 30 June 2022

il WA 8 B 5 51K Dt

B-F-_H#AA=1+H

30 June | 31 December
2022 2021
AHA=1H | TZA _1“ H
(Unaudited) (Audited)
(RREZ) (R %)
Notes RMB’000 RMB’000
Rt 5 ANR¥ET ANR¥F T
Non-current assets e B E B
Property, plant and equipment EBN Y& 11 409,046 371,307
Investment properties &Y 200,847 199,058
Goodwill (RS 34,800 204
Other intangible assets T Ath 4 TR 5 21,554 797
Biological assets H ) glz 1,012 961
Investments in associates I TR /N= A & = ¢ 2,985,594 2,790,299
Investments in joint ventures }3/‘ %ﬁ%zﬁ%g 3,092 2,964
Investments in film productions RELREZRE 3,500 3,500
Financial assets at FVTOCI u ON (B R A A T 2
Z W A 259,686 300,677
Deposits for purchase of property, HEE Y 2 BE LR 4
plant and equipment 8,507 8,104
Deposits for potential investments B REN L = 105,000
Deferred tax assets 5 ST B TE A 6,215 6,186
3,933,853 3,789,057
Current assets i B & R
Inventories ne 22,841 5,689
Trade and other receivables B S N Ho A JRE Wi R TE 12 312,973 381,182
Pledged bank deposits C M R AT K 4 1,002
Cash and cash equivalents B4 T B4 5 fm 123,126 99,933
458,944 487,806
Total assets HE A 4,392,797 4,276,863
Current liabilities it By £
Trade and other payables B 5y B HoAth HE A 2 T8 13 176,171 134,612
Bank and other loans SRAT T HoAth B2 R 493,392 613,875
Lease liabilities s =K 3,577 1,960
Current tax liabilities It B ol TH A A 9,467 9,462
682,607 759,909
Net current liabilities W B £ (223,663) (272,103)
Total assets less current liabilities AR A I B £ 3,710,190 3,516,954

AR VRS SRR O de R BRI A R A




CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (Continued)

At 30 June 2022

il WA % 6 S 551K e 7 (A

BoFEZFANA=TH

)

30 June | 31 December
2022 2021
RO e i S
AA=Z+H | A=+ —H
(Unaudited) (Audited)
(RBE) (B #A%)
Notes RMB’000 RMB’000
Bt 51 ANRH T N T 78
Non-current liabilities Ik Wi B A 1K
Bank and other loans SRAT B HoAth £ 182,000 88,000
Lease liabilities HE &A1& 72,736 64,558
Deferred tax liabilities % JE Bl ITH A fH 26,662 15,853
281,398 168,411
NET ASSETS & A 3,428,792 3,348,543
Equity i 2
Share capital B A 14 151,446 151,446
Reserves 58 A 3,097,813 3,023,501
Equity attributable to owners E/NIE ZEDN Al
of the Company 3,249,259 3,174,947
Non-controlling interests FEFE I RE 25 179,533 173,596
TOTAL EQUITY A BE 23 3,428,792 3,348,543
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (UNAUDITED)
For the six months ended 30 June 2022

i W 55

HEF - 4HFEXNA=1THIANMA

HE 45 52 B 3 R KL %)

Attributable to owners of the Company

LY LN 1
Foreign ~ Financial
currency assets at Non-
Share Capital Reserve  translation ~ FVTOCI Other ~ Retained controlling Total
capital Teserve funds reserve Teserve  reserves profits Totl  interests equity
HAFEA
bR &
2Hk FER
Bk RARE  REEE  BHRE  WERE  RRRE  BEEN fit LB
RMB'OO0  RMB'0OD  RMBOOO  RMBOOO  RMBOO0  RMB'OOD  RMB'0OD  RMB'0OO  RMBOO0  RMB0OO
AR ARETE  ARETE ARETE ARETR ARMTR  ARMTR  ARMTR  ARMTR  ARMTR
At1 January 2021 RZFZ—-F-R-H 137872 562,519 107494 (42,766)  (199,121) 569 2344002 2,055,604 14914 5104856
Isue ofshres Rihby 1851 528 - - - - -8R -
Total comprehensive income 75 114 i i 45 40
for the period - - - (4,486) 3,104 - T1418 70,086 (214) 69,872
Acquisition of a subsidiary - LA = 2 = = 5 £ 5 5 94,333 94,359
Appropriation of safety FRERATEN
production fund - - - - - (438) 458 - - -
Share of transfer of guinon {6 VBV A A Z £ 2 )
disposal of financil assets A TR A2 Fld 2
at FVTOCT in investments BB L B
in associates - - - - (2.250) - 2950 - - -
Changes in equity for EHHESES
the period 13,574 43,288 - (4,486) 904 (438) 74,106 126,948 34,139 161,087
At30 June 2021 RZFZ-EAAZTH 15146 603,807 107,494 (47259)  (158217) 556 2418108 3,082,642 183281 3,265,923
At1 January 2022 e St i B 151,446 605,810 107,494 (61,585)  (139,706) 5543 2503915 317447 173,59 5,348,543
Total comprehensive income 75 812 i i 48 40
for the period - - - (3,785) 078 - 104 312 (6,533) 67,777
Acquisidon of a subsidiary  YCBE— [T A\ i & S = 5 S = 5 - 1247 12472
Appropriation of safety #éiﬁ EEBX
production fund - - - - 5 (25) % - - -
Transfer of gain on disposal of B85 & DA A (e 7 A Sl
financal asets st VTOCL e B WA MG - - - - B - 3407 - - -
Transfer upon reclassifition B DVAT-HFF AL M2
from financial asset at R M REER
FVTOC o asocate AREREL AR - - - - - () - - -
Changes in equily AR D)
for the period - - - (8,785) 14352 (2) 63,770 4312 5981 80,249
At 30 June 2022 RZFZZEAAZTH 151,446 605,310 107,494 (65,340)  (125,354) 5308 2569685 5,249,259 17958 3428792

B ES
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (UNAUDITED)
For the six months ended 30 June 2022

BEGHSERER (REFZR)

HEF - AEXNA=+THIEANMA

Six months ended 30 June

BEAH=ZTHILAMA

2022 2021
- SESY: TR
RMB’000 RMB’000
PN ARHT T
Net cash generated from operating HEREEE B & FH
activities 99,272 3,622
Net cash used in investing activities PR % T B 2 B4 A (38,937) (73,976)
Net cash (used in)/generated from (HR) 08 A Bl 6 8 2
financing activities B4 (34,476) 105,864
NET INCREASE IN CASH AND Bl 4 B B4 5 FEL 0 8% I i 4
CASH EQUIVALENTS 25,859 35,510
Effect of foreign exchange rate changes #hW I 5 5 8) 2 2 % (2,666) 232
CASH AND CASH EQUIVALENTS My B4 KB 4%EY
AT BEGINNING OF PERIOD 99,933 118,020
CASH AND CASH EQUIVALENTS MARZBE B EEHD
AT END OF PERIOD 123,126 153,762
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Note:

1.

GENERAL INFORMATION

The Company was incorporated in the People’s Republic
of China (the “PRC”) as a sino-foreign joint stock limited
liability company. The Company’s H shares are listed on
GEM. The address of its registered office is 3rd Floor, Beida
Jade Bird Building, Yanyuan District Area 3, No. 5 Haidian
Road, Haidian District, Beijing 100080, the PRC. The
addresses of its principal place of business in the PRC and
Hong Kong are 3rd Floor, Beida Jade Bird Building, No. 207
Chengfu Road, Haidian District, Beijing 100871, the PRC
and 17th Floor, V Heun Building, 138 Queen’s Road Central,
Central, Hong Kong respectively.

The principal activity of the Company is investment
holding. The principal activities of its subsidiaries are the
development of travel and leisure business, investment
holding, production and sales of wine and related products

and sales and purchases of metallic products.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

These condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). These consolidated financial statements also
comply with the applicable disclosure provisions of the GEM
Listing Rules.

In the current period, the Group has adopted all the new
and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the HKICPA that are relevant to its
operations and effective for its accounting year beginning
on 1 January 2022. The adoption of these new and revised
HKFRSs did not result in substantial changes to the Group’s
accounting policies and amounts reported for the current

period and prior periods.
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BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES (Continued)

The Group has not early applied new and revised HKFRSs
that have been issued but are not yet effective for the
financial year beginning 1 January 2022. The Directors
anticipate that the new and revised HKFRSs will be adopted
in the Group’s consolidated financial statements when they
become effective. The Group is in the process of assessing,
where applicable, the potential effect of all new and revised
HKFRSs that will be effective in future periods but is not yet
in a position to state whether these new and revised HKFRSs
would have a material impact on its results of operations and

financial position.

The condensed consolidated financial statements are
unaudited but have been reviewed by the audit committee of

the Company (the “Audit Committee”).

The accounting policies adopted in preparing these
unaudited second quarterly condensed consolidated
financial statements are consistent with those used in
the Company’s annual audited consolidated financial
statements for the year ended 31 December 2021. These
condensed consolidated financial statements should be
read in conjunction with these mentioned audited financial

statements.

2.

A AL e Je WK 67 whBUSR (A7)

S [ 7 A L Y A A L R R
T H— MG BRI AN
ZBTRT B KEAE T B 7 i S i A
T 5 TE AN SR BRI A BR BT T AR A RT
£ 7 s B 5 o B J) AR AR > TEAR BB
B 2 I T A R Y L o AR 4 T B AE T
fili (R8T A7 9 17 R A€ 39 10 A 2 2
FT B AR BT 10 7 i B i M ) 2 T AE
S ME F TR RETEE IS B AT K A8
A A v S5 i o A S B A S
VSR ANV N 2 K

BB &R & BB R R A KEFTAZ - D KA
KRAFEGREZEE ([FREZAG]) FH -

A LA RS R T RS
IR 40 O - U A A
£ CAST AR
BRSO T  E—
0o A5 £ B 4R M BRL L
B e B -

Beijing Beida Jade Bird Universal Sci-Tech Company Limited Second Quarterly Results Report 2022



REVENUE 3. WA

Disaggregation of revenue WA B A
Disaggregation of revenue from contracts with customers by BN R EMBIRB BB T2 EF S
major products or service line for the period is as follows: AU AW AR

Three months ended 30 June

BEAH=THIL=MA

Six months ended 30 June

BEAH=ZTHILAMA

2022 2021 2022 2021
R TR R E TR
RMB’000 RMB’000 RMB’000 RMB’000
AR¥FE | AR¥TFT | AR¥ETI ANRMEF 0
Revenue from contracts T v B e 1 4 )
with customers within BISRAENZ
the scope of HKFRS 15 ERAHIBRA
Disaggregated by major e T o BUIRBS AR
products or service lines B 5> 2 AN
- Rendering of travel and — — $&{bjik e K fA il s
leisure services 15,613 30,969 27,278 53,328
— Sales of wine and related — $8 5 % 8§ M A1 B 2
products 2,610 2,892 4,692 5,103
— Sales of metallic products — Bl A = 72,514 40,561 144,095
— Sales of LED devices — $ELED#F 12,017 - 12,017 -
30,240 106,375 84,548 202,526
The Group derives all revenue from the transfer of goods Wi T iR 2 AR T R 5 2 A 2 B R ]

and services at a point in time except for the revenue from

over the time.

RO > A BT A AR AR —

certain travel and leisure services which are recognised at I o] B RS A RS

AR VRS SRR O de R BRI A R A
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OTHER GAINS AND INCOME

NN E S PN

Three months ended 30 June

BEAH=1THIL=MH

Six months ended 30 June

BEAH=THILAMA

2022 2021 2022 2021

DRI | R ZERICHE | DR

RMB’000 RMB’000 RMB’000 RMB’000

ARW¥TR | ARWTI | AR¥WTI | ARWTT

Bank interest income SRATFLE WA 353 605 644 834

Government grants R A A 125 = 760 =

Financial guarantee BB PR AR

income 2,385 2,385 4,743 4,743

Tax incentives BLIA B 882 728 882 1,260
Gain on bargain purchase Y& 2 7 2 w18

of a subsidiary i i - 2 - 2

Others HAth, 775 B> 1,315 1,052

4,520 4,275 8,344 7,891
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SEGMENT INFORMATION

The Group determines its operating segments based on its
strategic business units that are managed separately by the
chief operating decision-maker. Each strategic unit requires

different technology, development and marketing strategies.

During the period, the Group had five reportable segments,

which were managed separately based on their business

nature:

Tourism — development of travel and leisure
development business

Investment — holding of fund, debt and
holding equity investment, including

management fee income

Trading of metallic sales and purchases of metallic

products products

Sales and — development, manufacture and sale
production of
LED devices

of high-end ceramic high-power

LED devices and modules

All other segments — business activities and operating
segments not separately reported,
including production and sales of

wine and related products

The accounting policies of the operating segments are the
same as those applied by the Group in the consolidated
financial statements. Segment profits or losses do not
include interest income, unallocated other gains and
income, finance costs and unallocated corporate expenses.
Segment assets do not include unallocated corporate assets.
Segment non-current assets do not include financial assets at
FVTOCI and deferred tax assets.

The Group accounts for intersegment sales and transfers as
if the sales or transfers were to third parties, i.e. at current

market prices.

Zigideg s

A 4R AR 42 T 0 R R\ S PR
R SR B Ao T 7B T A A0 o A% SR
S AL EAR M - R KSR
W o

TR > A SR B T AT R
AR 05 S5 1Y) SE 5 1R B S B

MR SEEEE - SRR S AR
2

BUETER - FRAEE NG
g GEE
BIA

HECEER - $ERESE
JEE fif

BERAEE - OFE - AEKEE
LED#$ T i ) R T R
LED % 1F B A
iR HA A~ FERSIEE) KA
37 I 8
Wk B E
T 88 T B
AH B 2

K& o R 2 Bk BUR B A SR A A T
B 2% T I ) A — 0 = 20 ik ) s 1R
A ELFEFIE A ~ AR 73 Bl A i 45 K% ik
A Bl A R S BE A 3E B S o T
EEANEFERDLEEERE - MR
B K E AR DL AHE R A At 2T iR
i 2 B B MR SEBLE B E -

A 4 BN B ] i B e e 9 4 1)
B = Uy 9 B SO > AR BIAT T AE -

AR VRS SRR O de R BRI A R A
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5. SEGMENT INFORMATION (Continued) 5. k&R (F])

Information about operating segment profit or loss: KRBy v B s 1H 2 R

Trading of Sales and

Tourism Investment metallic production of All other
development holding products  LED devices segments Total
HE HER )
U3IES L BRI SWAER  EELED&E HAl g At

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTZE  AR¥TZ ARETT ARETT AR®TT ARTxR

Six months ended 30 June 2022 BHE_-F 4
AHZFHIERMA

Revenue from external RAIREF ZHA

customers 27,278 - 40,561 12,017 4,692 84,548
Segment profit/ (loss) AR/ (18 2,104 86,982 522 (3,901) (160) 85,547
Interest income FEWA 644
Finance costs B A (13,741)
Unallocated corporate expenses A7 i 4> 3 5 5 (8,145)
Profit before tax BBt Al 2 A 64,305
Other segment information: HAf s g R
Depreciation and amortisation 417 % J 4§ & 7,028 3 = 1,385 388 8,804
Share of profits of associates A % A ) i A - 89,442 - - - 89,442
Share of losses of joint ventures MR A 8 S EER - (27) - - - (27)
Six months ended 30 June 2021 BE F "4

AHEFHIEAMA

Revenue from external KAIREF ZWA

customers 53,328 - 144,095 - 5,103 202,526
Segment profit 73 e 1 17,447 72,910 3,057 - 427 93,841
Interest income FlE A 834
Finance costs A (11,830)
Unallocated corporate expenses 773 it fi> 3 5 5 (8,880)
Profit before tax b3 L i it A1 73,965
Other segment information: ool 7 R R -
Depreciation and amortisation 4785 S48 8 5,435 4 - - 405 5,844
Share of (losses)/profits of JHE A 7 A )

associates (1) /i A (875) 75,086 - - - 74,211
Share of profits of joint T £ 75 8 £ 3 i A

ventures - 110 - - - 110

14 Beijing Beida Jade Bird Universal Sci-Tech Company Limited Second Quarterly Results Report 2022



5. SEGMENT INFORMATION (Continued)

5. EbE R (4)

Information about operating segment assets: BTG E AR
Trade of Sales and
Tourism Investment metallic production of All other
development holding products  LED devices segments Total
HE R
Jik 36 8 REvh HESEES EELEDSF  Fid Hba At
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR¥TE  AR¥TT AR¥TT AR®TT AR®TT AR¥TX
At 30 June 2022 REZZZZEAA=ZTH
Segment assets S 860,663 3,220,962 50,949 129,134 23,423 4,285,131
Unallocated corporate assets KA EEE
Property, plant and equipment 4% - K% Kt f 5,507
Cash and cash equivalents Blg LBl &FEY 70,354
Others HA 31,805
107,666
Total assets B RE 4,392,797
Segment assets including: R AR
Investments in associates R A 2 B & 64,464 2,921,130 - - - 2,985,594
Investments in joint ventures RAEECEZRE - 3,092 - - - 3,092
Additions to non-current assets ¥ & 3 Ji B & 7 7,682 - - 1,291 - 8,973
At 31 December 2021 REZZ—4
P H =l
Segment assets T VA E 865,112 3,172,867 158,380 - 21,461 4,217,820
Unallocated corporate assets FABMEEERE
Property, plant and equipment 473 + {7 Kk 5717
Cash and cash equivalents ReERBRE%EY 21,558
Others Hih 31,768
59,043
Total assets i 4,276,863
Segment assets including: o0 R A AL
Investments in associates TR A 2 B 64,464 2,725,835 - - - 2,790,299
Investments in joint ventures REBEEEZRE = 2,964 - = = 2,964
Additions to non-currentassets 1 & JE i B) & 350,196 - - - 604 350,800

AR VRS SRR O de R BRI A R A
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5.

SEGMENT INFORMATION (Continued)

5. EBE R (4)

Geographical information: Hb 38 & R
Revenue
Six months ended Non-current assets
LN
BEDT H LA A T U By B
30 June 30 June 30 June | 31 December
2022 2021 2022 2022
TR —E A RO =S
AH=1H a7 =Nl El AR=Z+H |[+tZHA=+—H
RMB’000 RMB’000 RMB’000 RMB’000
ARWTIE NG AR# T8 AR¥TIT
PRC except Hong Kong [ (F R4 79,856 197,423 3,650,888 3,465,601
The United States EH 4,692 5,103 17,064 16,593
84,548 202,526 3,667,952 3,482,194

In presenting the geographical information, revenue is based

on the locations of the customers.

Revenue from each of the major customers, which amounted

to 10% or more of the Group’s revenue is set out below:

5Bl [ EORHT & A SRR
Z AL E ©

HKAFEEES (54 B I A10%5K
ML E#) BRI F

Six months ended

BET HMIEAEA
30 June 30 June
2022 2021
AH=1H NA=Z1H
RMB’000 RMB’000
ANRH T ANR¥ET o0
Customer A* & FA* N/AA 36,872
Customer B* % F B N/AA @ H 36,370
Customer C* %FC* N/ARJE 35,642
Customer D* % FD* N/AK % 85,211
Customer E* % FE* 40,561 N/AR 7 H]
40,561 144,095
& Revenue from one customer (2021: four) was derived & KA—Z (ZFE—FUZ) K

by the segment engaging in trading of metallic

products.

Fr AR A S TS E

i (9 73 #8
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6.

FINANCE COSTS

6. ME A

Three months
ended 30 June
BKEAA=ZTHIE=MA

Six months
ended 30 June
BEAH=THILAMWA

2022 2021 2022 2021
e~ B & e S SEE ki
RMB’000 RMB’000 RMB’000 RMB’000
ARW¥TIE | ARWTx | ARWTFx | ARWTT
Interest on bank, other SRAT ~ Hofh R
loans and lease liabilities & & R FLE 9,659 6,765 17,122 11,572
Net foreign exchange S eI s, (e %2)
(gain) /losses [FiEREE (2,389) 863 (3,381) 258
7,270 7,628 13,741 11,830
INCOME TAX EXPENSE 7. PR X
Three months Six months
ended 30 June ended 30 June
BREAA=THIL=MA BEAA=ZTHIEAEA
2022 2021 2022 2021
e~ i S AT e S S
RMB’000 RMB’000 RMB’000 RMB’000
AR¥FR | AR¥WTx | ARWTFX| AR¥%Tx
Current tax HIEGp5RE]
Provision for the period A3 [ 48
PRC i (12) 1,164 21 2,712
The United States FH 1 23 2 25
(11) 1,187 23 2,737
Deferred tax A8 LRl JE (56) = (112) -
(67) 1,187 (89) 2,737

No provision for Hong Kong Profits Tax is required for the
six months ended 30 June 2022 and 2021 since the Group

had no assessable profit for both periods.

R EE

TR CERTERCERN
H =+ H b A 54 & i A 75 588

> DR A 4 T i {1 S0 e SIE e e R

o vt A1) o

AR VRS SRR O de R BRI A R A
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7. INCOME TAX EXPENSE (Continued)

Tax charge on profits assessable elsewhere has been

calculated at the rates of tax prevailing in the country in

which the Group operates, based on existing legislation,

interpretations, and practices in respect thereof.

The subsidiaries of the Company established in the PRC are
generally subject to income tax on their taxable income at a

tax rate of 25% (2021: 25%).

8. PROFIT FOR THE PERIOD

The Group’s profit for the period is stated at after charging

the following:

Fie 5 B BA 52 (4)

A b 7 R R Ui ) 2 B IR T AR AR
P AL S P AE B R 2 BUAT IR - i
B A Bl 5% B 2 BAT B R FHE o

AN )R A IR ST 22 K 2 W A 2
JE SR B U AL B R25% (% ——4F ¢
25% ) HLAN T A8 o

AR 391 T i
A% S T A% 300 1 3 ) 1R LA 453

Three months
ended 30 June
BKEAA=THIE=MA

Six months
ended 30 June
BEAH=THILAMEA

2022 2021 2022 2021
S~ —E 4 RO TR T
RMB’000 RMB’000 RMB’000 RMB’000
AR¥TR | AR¥TT | ARWTFE| ARWTT

Amortisation of other LAl A T
intangible assets 108 52 202 86
Depreciation reg 5,081 3,025 8,813 6,003

Beijing Beida Jade Bird Universal Sci-Tech Company Limited Second Quarterly Results Report 2022




10.

11.

EARNINGS PER SHARE

Basic and diluted earnings per share

The calculation of basic earnings per share attributable
to owners of the Company for the three months ended 30
June 2022 is based on the profit for the period attributable
to owners of the Company of RMB55,393,000 (2021:
RMB55,247,000) and the weighted average number of
ordinary shares of 1,514,464,000 (2021: 1,514,464,000) in
issue during the period. No adjustment has been made to
the basic earnings per share amounts presented for the
three months ended 30 June 2022 and 2021. Therefore, the
calculation of the diluted earnings per share is the same as

basic earnings per share.

The calculation of basic earnings per share attributable
to owners of the Company for the six months ended 30
June 2022 is based on the profit for the period attributable
to owners of the Company of RMB71,024,000 (2021:
RMB71,418,000) and the weighted average number of
ordinary shares of 1,514,464,000 (2021: 1,448,466,917) in
issue during the period. No adjustment has been made to
the basic earnings per share amounts presented for the
six months ended 30 June 2022 and 2021. Therefore, the
calculation of the diluted earnings per share is the same as

basic earnings per share.

DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2022 (2021: Nil).

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group had additions to property,
plant and equipment of approximately RMB8,570,000 and
did not dispose of any property, plant and equipment.

oo =

A

10.

11.

fm—s
R FREE

B 5 2 A

B Je B A I Hik v 22 A

BEFZ - "FRNHA=Z+HIE=MA
AN ) A N RE A R B A 2 R T 43 il
*Eﬁ%$"ﬂ%ﬁkﬁ1£$%ﬁf‘ﬁ?ﬁﬁﬂ)\%
#55,393,00000 (& ——4F : AR
55,247,0007C) K A © 847 5 4 ko
HEF- 2 801,514,460,000 (=% = —4F :
1,514,460,000) 515 o AU 2 550 8k &2 —
TR R —FNAZTHIES
87 2 55 R AR B R 2 4 BEAE L A o
WO > T 5E g B A v 2 ) B A i R A
FIAH T

WME_ZF - 4FEXNH=Z1THIEANMEA
A TR N A B IR A 78 R T 43 il
R AR 2w E A N A A 1 ] s ) R
¥71,024,00000 (—F —— 4 AR¥
71,418,00070) K A 847 3 48 i
HESF- ¥ 851,514,464,000 (% ——4F :
1,448,466,917) EHTH - M #H %2 —
TR ZEFEZAEARNA=ZTFHIEAR
A 2 R B 2 R 2 & R A R -
WO o O A R 2 R B R R A A
FIAATR

H&JE&"
HEEGARERRE T - HFANA
_A+ H JJ:/\'ﬂE]H {}E’T_J‘EPE;HHX‘U\ 45@
— L E) .

WA > ALY - R SR E

#1 kN8 570,0007T » M 3If 4 B AT
a2 ~ W7 B skl o

SRS AERUERE BB TR A PR A
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The Group’s trading terms with its customers are mainly on
credit, except for new customers, where payment in advance
is sometimes required. The credit period was generally
3 months, starting from the date on which the goods are
delivered or services are rendered as this is the point in time
that the consideration is unconditional. Each customer has
a maximum credit limit. The Group seeks to maintain strict
control over its outstanding receivables and has a credit
control department to minimise the credit risk. Overdue
balances are reviewed regularly by senior management. In
view of the aforesaid and the fact that the Group’s trade
receivables relate to a number of diversified customers,
there is no significant concentration of credit risk. Trade

receivables are non-interest-bearing.

12. TRADE AND OTHER RECEIVABLES 12. ® 5 B B Ath B W sk 9H

30 June 31 December

2022 2021

S AR TR T4

~NH=1+H +—-H=+—H

RMB’000 RMB’000

ANR¥F ot AR ¥ET T

Trade and bills receivables JRE W B2 5 ek B R 25,516 90,051
Less: allowance for doubtful debts ¥ : & B4 - -
25,516 90,051

Advances to staff TEAT B T3k IE 5,124 4,726
Deposits 4 2,624 2,782
Due from associates JHE Wi B 4\ 7] R 0E 26,060 26,000
Due from shareholders JARE Wiz B B IR 236 217
Due from a related party JRE e — 4% [BH e 5 KO 27 27
Loans and interest receivables JRE AT 5 3k K A S 51,260 51,260
Other receivables T Ath B 1 2k T 237,492 243 931
Less: allowance for doubtful debts ¥ : & MR (71,088) (71,092)
251,735 257,851

Advances to suppliers A L 7 RO 1,398 15,642
Prepayments FH AT FE 34,324 17,638
312,973 381,182

WAL W 2 5 5 ek > BRB & A
AW FON > AR EF R FH bR
BRI o BRARII— A =MA - &
BB BEIRBS < FBFHE > A9
B 5 T ARPF IO R 85 - AR E P A
B R B o ACSE [ B0 A 1 R
R B UK IE - S s (5 BEEE A - B
SROAE B B e K o RV R
B E WA K o B BRI
Jin kA B2 I RE WU 5 B ol R 22 A Tl
BE W R Bl A 4R P o BB
B 5 IR AT -
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(Continued)

12. TRADE AND OTHER RECEIVABLES 12.

The ageing analysis of trade and bill receivables, based on

the date on which the goods are delivered or services are

rendered as this is the point in time that the consideration is

unconditional, was as follows:

¥ B At

JE W B 5 B
ERENECET

Ok (4

K SRR 2 IRt o A (AR
hE iR BEIR B 2 B H LY

AR B S 9 IR [ B AT

30 June 31 December
2022 2021
—EB__ & S
AH=1H +=-H=+—8H
RMB’000 RMB’000
ANBR¥ Tt ANE¥T T
0 to 90 days 0%90H 12,088 90,051
91 to 180 days 91%180H 13,384 -
Over 365 days 365 H 44 =
25,516 90,051

13. TRADE AND OTHER PAYABLES 13. © 5 M H ft & £ 3% JH
30 June 31 December
2022 2021
g Sasay: B4
ANA=1H +=-HA=+—H
RMB’000 RMB’000
A R¥ Tt ANE¥T 0
Trade payables HEATE 5k 61,743 53,951
Accruals and other payables JHE w12 B At R A 3k 70,914 51,881
Salaries and staff welfare payables — MEf} #7 4 & B T.4% 17,658 14,843
Due to associates Fﬁﬁﬂﬁﬁ’%ﬁ FRIE 5,971 8,055
Due to related parties JRE A IR 2 ?J\I,E\ 19,885 5,882
176,171 184,612

AR VRS SRR O de R BRI A R A
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13. TRADE AND OTHER PAYABLES (Continued) 13. ¥ 5 B 3 fth BE £ sk JH (%8)

The ageing analysis of trade payables, based on the date of MRAR U B0 G 2 AT 52 ) IR R R

22

receipt of goods, is as follows: TN
30 June 31 December
2022 2021
R LA - AT
~NH=+H +—A=+—8H
RMB’000 RMB’000
ANR¥F ot AR ¥ET T
0 to 90 days 0ZE90H 11,879 47,103
91 to 180 days 912 180H 250 804
181 to 365 days 181% 365 H 42,554 6,044
Over 365 days 365 H 7,060 -
61,743 53,951
14. SHARE CAPITAL 14. AR
Number of shares Amount
i % &%
Non-listed Non-listed
shares  H shares Total shares  H shares Total
I Lt A HI A AW HI% FLES
"000 "000 000 RMB’000  RMB’000  RMB’000
T T T AR®TT AR¥TT AR%TT
Registered, issued and kMt - B8 REE
fully paid:
Shares of RMB0.10 each  FA¢ifi(H A R#0.10702 B
Atl January 2022 andat ~ REFZTHE-H—HK
30 June 2022 WoE - ZHERNAZTH 700,000 814,660 1,514,460 70,000 81,446 151,446
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15. ACQUISITION OF SUBSIDIARIES

()

In April 2022, the Company acquired a 80% equity
interest in Guangdong Lumen Pioneer Opto Co.,
Ltd. (“Guangdong Lumen”) at a consideration of
RMB84,486,160 from an independent third party
of the Company. Guangdong Lumen became a
direct non-wholly owned subsidiary of the Company.
Guangdong Lumen is principally engaged in the
development, manufacture and sale of high-end
ceramic high-power LED devices and modules, and
the research and development and manufacturing of

special light sources.

The fair value of the identifiable assets and liabilities
of Guangdong Lumen acquired as at the date of

acquisition are as follows:

15. W Jigk Bt )& 2 Wl

() MIZFEZZFEMA > AAALA
18 N\ R 584,486,160 7T A A8 /A 7 4
S5 = 7 WS T R B S U 86 R
R | (TR R G865 1) 180% i
HE o JBE UL $6 A 2y AR N\ I O B
FE 2 M N ] o BRI 8
% g 3 i B & K T RLED RS 14 &
BRI B8 - A ERBEE - DL R
IR O TR B BT 8 RN A EE e

ol WS M F TSRO 65 1) Tk I
LB R WO H R AP E T

RMB’000
AR¥ET 7o

Net assets acquired: P s B
Property, plant and equipment WZE ~ W B 37,176
Other intangible assets HoAfth TP B 20,955
Inventories ey 19,970
Trade and other receivables & 5 B At HE W KA 19,183
Cash and cash equivalents W4 e B8 1,300
Trade and other payables 5 5 B Fo A RE A 3K IA (20,095)
Lease liabilities T AR (8,295)
Deferred tax liabilities R A T A (7,832)
62,362
Non-controlling interests IE Y LA 2 (12,472)
Goodwill T 34,596
Total consideration — satisfied by cash RAE — DIBL B A A 84,486

AR VRS SRR O de R BRI A R A
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15. ACQUISITION OF SUBSIDIARIES (Continued)

(b)

In June 2021, the Group acquired a 2% equity interest
in Chuanqi (Hunan) Cultural Tourism Company
Limited (“Chuanqi Cultural”), a then associate
of the Group, at a consideration of RMBI in cash
together with capital contribution commitment of
RMB1,400,000 from an independent third party of
the Company. Immediately after the acquisition,
the Group owned a total of 51% indirect interest in
Chuanqi Cultural; and Chuangi Cultural ceased to be
an associate of the Company and became a subsidiary
of the Company. Chuanqi Cultural was participated in

tourism development projects in Hunan Province.

The fair value of the identifiable assets and liabilities of
Chuangqi Cultural acquired as at the date of acquisition

are as follows:

15, We b B ) 2 W) (%)

(b)

WFE AR A S AL
B B4 N W1 on s [a] R s A
R #1,400,0007C 7] 4 A 7] — 2 18
SLER =5 WO A (B ) SCAR R
A BRA /) (Tar eqb ] A4
HIRE I W A W) 2% I R o B
BEW R IE AR AR E G AL
57 3k 51 % 1Y [ e 25 5 i (3 47
AL A T B A F I W s A
S B AR S )0 B 4 T o B A
AL 2 B R A R B AR TE E o

e Wi S 9 5 5 SCAL B AT )
Lo SRR O F B ST

RMB’000
ARHT T
Net assets acquired: T B ) 1%
Property, plant and equipment E BN NG 134,396
Deposit for purchase of property, W B~ R SR
plant and equipment 9,722
Inventories ety 107,584
Trade and other receivables B 5y T oAt U 3K 14,979
Cash and cash equivalents B R %EY) 694
Trade and other payables 4 5 B HoA e AT 3KIH (54,838)
Bank and other loans SRAT K HoAth Bk (143,830)
68,707
Non-controlling interests VR AR (34,353)
Fair value of investment in an associate, AL I = T T — [T A N | Y
before the acquisition BEWAFE (34,352)
Bargain purchase R (H I E (2)

Consideration — satisfied by cash

HUE — ABL & 4544
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16. MATERIAL RELATED PARTY TRANSACTIONS

(a)

In addition to those related party transactions and
balances disclosed elsewhere in the consolidated

financial statements, the Group had the following

16. HABHEMALRS

(a)

BR AR B85 R R A AR ) B R 2

W% BN R KA RO > AR
L AR MBRUREBREUT

e

-

4

balances with related parties included in the 2R NG S o
consolidated statement of financial position:
30 June 31 December
2022 2021
RO TR
A= R =l
RMB’000 RMB’000
NS ARBET T
Due from associates S = /NEIE e 26,060 26,000
Due from shareholders JRE g % B 3K I 236 217
Due from a related company  JEX—Z f1 b it K2 2
controlled by Peking BN W I > BEA
University included in HC At R R
other receivables 27 27
Due to associates B ARH gt 8 ) K IE 5,971 8,055
Due to related companies JREAH B b st R B 2
controlled by Peking 2R 7 ) RO
University 5,885 5,882
Due to a related company AT — KB A AT —FK
controlled by a director of Bt g 2 7] 2 — 44 2 S5 4
a subsidiary of the Company Z B W FROH 14,000 =

H=

TR AR BRI A R A
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16.

17.

MATERIAL RELATED PARTY TRANSACTIONS
(Continued)

(b) Compensation of key management personnel of the

Group:

16. H KB A 122 5 (4)

(b) AR B A BMS

Six months ended 30 June
BEAH=1THILAMA

2022 2021

ot St —m——4F

RMB’000 RMB’000

PN AR¥TT

Short term employee benefits ¥ 31 g B AR A 1,933 1,809
Post-employment benefits Rl A A 170 125
2,103 1,934

FINANCIAL GUARANTEE

As at 30 June 2022, the Group issued guarantees to several
banks in respect of banking facilities granted to two
associates and a former associate, which was disposed of in
2020.

At the end of the reporting period, the directors do not
consider it probable that a claim will be made against the
Group under the guarantee. The maximum liability of
the Group at the end of the reporting period under the
guarantee issued is the facility granted by bank amounted
RMB300,000,000 (31 December 2021: RMB300,000,000).
The Group has not recognised any deferred income in
respect of the financial guarantee as its fair value was

considered insignificant.

17. BABER

MOFEAEANA=ZTH AEEH
MW & A R B — M AT A\ (B =
FORFNE) RN EATEE AT
SRATEE ISR o

S I N NN ST
AR IE R PUE SR - NEEWIK -
AEBMOEITEMR T ZARE RS
AT B 2 A E A R #300,000,00070
(ZZ =+ ZHA=+—H: AR%
300,000,0007C) © < 5% [ Slf7 0 5k B 5 4f%
PR FRAT AR AR ZE U A > TR 2 N P {B
BLA AR L -
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18. CAPITAL COMMITMENTS

18. BEARKYE

The Group’s capital commitments at the end of the

reporting period are as follows:

SR A SR R A H 2 AR

o

30 June 31 December
2022 2021
= AT == s
AH=1H RS T
RMB’000 RMB’000
A RWETu AR¥T T
Contracted but not provided for E AT A AR A3 A

Property, plant and equipment Wi ~ B Bt 60,543 61,546

Unpaid balance of capital ] B 3w BB A e

contribution to associates and TEE 2 R AR

joint ventures 94,052 89,582
CERCTABTFEEAN ORI T RERT AR A IRA T
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall performance

The Group is principally engaged in tourism development
business, investment holding of diversified portfolios and other
businesses including sales of metallic products and wine and
related products. During the period, the Group acquired 80%
equity interest in Guangdong Lumen, which is principally engaged
in sales and production of high-end ceramic high-power LED
devices and modules, further details of which were set out in the

section headed “Sales and production of LED devices” below.

During the period under review, the business and financial
performance of the Group, in particular, the tourism development
business, were affected as a result of the frequent outbreaks of
the novel coronavirus pneumonia (“COVID-197) epidemic (the
“Epidemic”) in the PRC. For the six months ended 30 June 2022,
total revenue recorded by the Group amounted to approximately
RMB84.5 million (2021: RMB202.5 million), representing
a decrease of 58.3% compared with the corresponding
period of 2021. The gross profit was decreased by 70.2% to
approximately RMB10.3 million (2021: RMB34.7 million); and
the Group recorded a loss from operations of approximately
RMBI11.4 million as compared with a profit from operations of
approximately RMB11.5 million for the corresponding period in
2021. Such decrease in total revenue and profit from operations
was mainly attributable to the decrease in fare revenue of the
environmental shuttle bus service generated by the Group’s
tourism development business as a result of the Epidemic during
the first half of 2022, and the decrease in orders entered into by
the Group’s trading of metallic products business. During the
reporting period, the continued expansion in the businesses of
the Group’s associates led to the increase in the Group’s share
of profit of associates to approximately RMB89.4 million (2021:
RMB74.2 million). The Group recorded a sight decrease in profit
attributable to owners of the Company by 0.6% to approximately
RMB71.0 million for the six months ended 30 June 2022 (2021:
RMB71.4 million), despite of the loss from operations, mainly
because of the increase in the Group’s share of profit of associates

during the reporting period.

O PLLRE w aw Be o M

AL A FOR R R Y - Zouib g
ALA 150G P M DA B B B 6 4 B A o DA
20 SR B E A AR A - A AR
A [0 5 S B RO 86 (S A = v i P RS K T R
LED 4 R BRI F 88 ~ LB B R8I E) 1980%
JRCHE > HE— 2B RERE RO T SCT 85 & B A LED
A —H o

i ] FEUHA [ > A4 [ SE S B A W R B2 A
HR B AN 7 AR 2 ) i 28 e R B A 48 (7201978
AR ) eI ([N ]) rig s - BE —F
ZAENA S IR A o AR SE B A
BT A K B N R WE8,45085 0 (& ——4F ¢
AR H2.025M 70) - B F — —4F [ KD
58.3% ° & Ml Ik 70.2% % £ N R 11,0304
TC(ZFE 4 NR¥3,470870) 5 AL
] B A AR IR A VR, 140808 > T %
A ) R R AT AR U R A0 N B HEL,150
BT o bl j9 AR A B SRS A D R
MR % B AR PG R
Jite e % e G AR Y BROR S AR 2 L B A
WD DA R A 4R T 45 J8 7 R 5 SRS RIS
HT B D T B o R HAN > AR 4 [ A A
SEWE R B R o 4 A 4R B AL N D s
WM EA NRHS,9408 0 (& ——4F : A
RH7,4208 00) - BESREEEER BE
TR TAENAZTHIEAEA > AREE
AR FHEAE N REAS Tk AR 2 0.6% & A A
RW7,1008 0 (—F = —4F + AR¥7,1408
JC) o R A AR R A R 0 R A
7 ) i ) B0 BT EL
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Tourism development

The Company, through its subsidiaries and associates, is
engaged in provision of environmental shuttle bus service
and property management services, and operation of tourist
facilities, entertainment performance, tourist service center and
tourist souvenir shops in the tourist area at Nanyue District,
Hunan Province, the PRC; and also participated in several
tourism development projects in Hunan Province, including the

development of tourist sight project located at Tianzi Mountain.

Due to the frequent outbreaks of the Epidemic and the policies
and measures implemented by the government of the PRC to
deter the Epidemic in the PRC, the number of tourists and
pilgrims visiting Hengshan Mountain scenic area was decreased by
about 45.7% for the six months ended 30 June 2022. During the
period, fare revenue from tourists and pilgrims continued to be
the main source of income of the Group’s tourism development
business. For the six months ended 30 June 2022, the Group’s
tourism development business recorded revenue of approximately
RMB27.3 million (2021: RMB53.3 million), representing a
decrease by 48.8% when compared with the corresponding period
of 2021.

Investment holding

As at 30 June 2022, the Group’s investment holding business
mainly included investments in a subsidiary, the associates
and joint ventures which are private equity funds with equity
investments in private enterprises and property projects in the
PRC, the investment in Jade Bird Fire Co., Ltd., a A share listed
company in the PRC, and the investments in financial assets at
FVTOCI including listed companies in Hong Kong and private
companies in the PRC and Hong Kong.

o PILRE w uw Be o M (48

Jik W % Jié

A ) A0 R B 2 ) R A % S v B
T P 5 R G ik A e A S R IR R F R D L
1 s B ) 26 5 BRI HS » LA % % 28 R A %t
R G T ~ ik A AR L B A AT R
Je 2 BT B 2 Rk B ER IR > LA B %
PLH R T 10 B il e S BUH E o

HT A AN B R B 1 > LA B o B R e B
A e A AE vh B B P et HE =
FARAZTHIEARMA > 280 RS &
% N H NS #945.7% o WA > A& E
% T T R0 SEAE SO A A T A I I i A
JEEBR EEUT AR « FE ZF AN
HAETHIEANMEA > 4848 [ ik 0 4% e 2605
PG AR N2, 7308 00 (. F ——4F ¢
AR ¥5,3308 70) > 8 % = — 4 [A] ) 3l
48.8% °

& 2

ROFZHEAA=ZTH AEERNBREE
BB ERUFERER MM E LR - B&
BN T RGBS (SRS B E (Fr
BB REMIERYEEE K RHERE))
BOETA T 5 18 B B A R 7] (— [ AT
L AT MR BRI LA P E R A A2
T W i 2 B 5 (3 A s b T A W A B
HE R FERRLEAF) -

SRR R IR E BRI AR AT

29



30

MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Investment holding (Continued)

Subsequent to the reporting period, on 7 July 2022, the Company
entered into a capital increase agreement with the existing
shareholders of Eta Semiconductor Technology (Shanghai)
Co., Ltd. (“Eta Shanghai”), pursuant to which the Company
agreed to inject RMB100,000,000 into Eta Shanghai of which (i)
RMB14,903,862.95 shall be contributed to the registered capital of
Eta Shanghai; and (ii) the remaining balance shall be contributed
to the capital reserve of Eta Shanghai. Eta Shanghai is principally
engaged in the technical development, technical service, technical
consultation and technical transfer of semiconductor and new
material technology; and the sale of semiconductor materials
and equipment. Upon the completion of capital injection by the
Company, the Company would hold approximately 22.681% equity
interest in Eta Shanghai, which will be treated as interest in an

associate in the Company’s financial statements.

The Directors considered that the investment in Eta Shanghai
represented good investment opportunities and were in line with
the Group’s vision to invest in target companies or businesses
having promising outlooks and prospects. The transaction would
allow the Group to enlarge its investment in Eta Shanghai and
its business activities. One of the existing shareholders, which
owned 34.12% of the Target Company before the capital injection
by the Company, is wholly owned by the spouse of Mr. Liu Ziyi,
the non-executive Director. As such, Eta Shanghai is an associate
of Mr. Liu Ziyi and a connected person of the Company under
the GEM Listing Rules. The transaction contemplated under
the capital injection by the Company constituted a connected
transaction for the Company. The capital injection by the
Company shall be subject to the independent shareholders of
the Company approving the capital injection agreement and
the transactions contemplated thereunder at a special general

meeting of the Company to be held by the Company.

The segment total assets of investment holding business increased
slightly by 1.5% to approximately RMB3,221.0 million as at 30
June 2022 (31 December 2021: RMB3,172.9 million).
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Trading of metallic products

During the period, the Group is engaged in sales and purchases of
metallic products in the PRC. For the six months ended 30 June
2022, revenue generated from the Group’s trading of metallic
products business amounted to approximately RMB40.6 million
(2021: RMB144.1 million), representing a decrease by 71.9%
year-on-year. The decrease was mainly attributable to the decrease
in orders entered into by the Group after considering the price
fluctuation of the metallic products. The gross margin was 2.0%
(2021: 2.2%) during the period.

Sales and production of LED devices

On 10 March 2022, the Company entered into (i) an equity
transfer agreement with an independent third party and
Guangdong Lumen for the acquisition of the 80% equity interest
in Guangdong Lumen at the consideration of RMB84,486,160; and
(ii) a repurchase agreement pursuant to which upon occurrence
of certain repurchase events, Shanghai Shengjin Venture Capital
Co., Ltd. (“Shanghai Shengjin”) may require the Company or
Guangdong Lumen to repurchase the 20% equity interest in
Guangdong Lumen owned by Shanghai Shengjin at the option
price of RMB22 million plus interest of 10% per annum, if
applicable. Upon the completion in April 2022, Guangdong
Lumen became a direct non-wholly owned subsidiary of the
Company and the financial results of Guangdong Lumen would
be consolidated with the results of the Group. Revenue generated
from Guangdong Lumen after the completion of acquisition

amounted to approximately RMB12.0 million.

Guangdong Lumen is principally engaged in the development,
manufacture and sale of high-end ceramic high-power LED
devices and modules, focusing on the research and development
and manufacturing of special light sources such as automotive,
stage, curing, flash and plant growth. The products manufactured
include car lamp series, mobile lighting series, color light series,
etc.. The Board considered that the acquisition represented
a good opportunity to expand the Group’s business into the
development, manufacture and sale of high-end ceramic
high-power LED devices and modules, in view of the promising
future prospect of the market of the LED industries, which could
further expand the source of the Group’s operating income
and profit and could bring returns to the shareholders of the

Company.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Other businesses

The Group operated a winery, namely The Winery at la Grange,
at the State of Virginia, the United States, which owned a vineyard
and is principally engaged in the production and sales of wine and
related products. Revenue generated from the winery amounted
to approximately RMB4.7 million (2021: RMB5.1 million), which

remained stable.

Outlook

Looking ahead, the performance of the Group’s business, in
particular, the tourism development business of the Group will
still be affected in light of the evolving situation regarding the
Epidemic.

The Group would closely monitor the performance of its main
businesses and the existing investment portfolio held by the
Group. The Group would only explore investment projects with
promising development potential in a prudent manner and
carefully assess investment opportunities in the market in order
to create a better return for its shareholders. The Group will keep
continuous attention on the development and situation of the
COVID-19 and react actively to its impact on the financial position

and operating results of the Group.

Material acquisitions and disposals of subsidiaries and affiliated

companies

Saved as disclosed herein this section, during the six months
ended 30 June 2022, the Group did not effect any material
acquisitions and disposals which would be required to be disclosed
under the GEM Listing Rules.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Liquidity, financial resources and capital structure

During the six months ended 30 June 2022, the Group’s major
operations were financed mainly by the internal financial
resources, by corporate borrowings and by net proceeds from
placing of new H Shares of the Company in 2021. As at 30 June
2022, the Group had cash and bank balances of approximately
RMBI123.1 million, which were denominated mainly in Renminbi
(“RMB”), Hong Kong dollars (“HK$”) and US dollars (“USD”).

As at 30 June 2022, the Group had net assets of approximately
RMB3,428.8 million. The Group had total outstanding borrowings
of approximately RMB675.4 million which consisted of secured
bank and other loans of approximately RMB652.7 million, and
unsecured bank and other loans of approximately RMB22.7
million. The bank and other loans were denominated in RMB and

USD and bore interest rates ranging from nil to 8.0% per annum.

As at 30 June 2022, the Company’s outstanding number of issued
non-listed shares and H shares of RMB0.10 each were 700,000,000
shares and 814,660,000 shares respectively.

The gearing ratio of the Group as at 30 June 2022, which is
measured by total loans and lease liabilities to total equity, was
21.9% (31 December 2021: 22.9%).
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Significant investments held

As at 30 June 2022, the Group held financial assets at FVTOCI of
approximately RMB259.7 million, representing 5.9% of the total

assets of the Group, which mainly comprised of:

(1)

(ii)

(iii)

6.24% equity interest in Shanghai Xianyao Display
Technology Co., Ltd. (“Shanghai Xianyao”) with investment
cost of RMB100.0 million at fair value of approximately
RMB149.8 million, representing 3.4% of the total assets
of the Group as at 30 June 2022. Shanghai Xianyao
is principally engaged in the technical research and
development of display devices, optical components
and accessories and digital devices; and the wholesale
distribution of digital components, optoelectronic products,
display devices, projecting devices and lightening devices.
There is no material change in fair value included in other

comprehensive income for the period;

10.0% equity interest in Eta Shanghai with investment cost
of RMB50.0 million at fair value of approximately RMB62.0
million, representing 1.4% of the total assets of the Group
as at 30 June 2022. Eta Shanghai is principally engaged
in the technical development, technical service, technical
consultation and technical transfer of semiconductor and
new material technology, and the sale of semiconductor
materials and equipment. There is an increase in fair
value of approximately RMB9.0 million included in other

comprehensive income for the period; and

1,735,340 ordinary shares of Semiconductor Manufacturing
International Corporation (“SMIC”) with investment
cost of approximately RMB13.2 million at fair value of
approximately RMB27.0 million, representing 0.6% of the
total assets of the Group as at 30 June 2022. SMIC is a Hong
Kong listed company with stock code 00981 and is principally
engaged in the manufacture and trading of semiconductor
products. There is a decrease in fair value of approximately
RMB0.7 million included in other comprehensive income for

the period.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Significant investments held (Continued)

Investment holding is one of the core businesses of the
Group, and the Group strives to identify promising investment
opportunities. The Group considered the optimistic future
prospect of market of display devices and optoelectronic
products, as well as the semiconductor industries and expected
that the Group’s investments will be benefited in the long run.
During the year under review, the fair value of the financial
assets at FVTOCI fluctuated as a result of uncertainty of global
economic environment. The Group will carefully assess investment
opportunities in the market to diversify investment business

portfolio in view of expected higher volatility ahead.

Future plans for material investments or capital assets

Saved as disclosed herein this section, the Group did not have any

significant investment plans as at 30 June 2022.

Contingent liabilities

The Group had contingent liabilities in the sum of approximately
RMB300 million in respect of guarantee for banking facilities

granted to associates and a former associate of the Company.

Saved as disclosed above, the Group did not have any other

significant contingent liabilities as at 30 June 2022.

Foreign exchange exposure

The Group is exposed to certain foreign currency risk as most
of its business activities, assets and liabilities are denominated
in USD, RMB, HK$, Canadian dollars and Euro. The Group has
not formulated a foreign currency hedging policy as turnover
and most of the production costs are denominated in RMB and
they are automatically matched, leaving limited currency risk.
The Group continues to monitor its foreign exchange exposure
and will take measures to lower the foreign currency risk when

necessary.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Charge on assets

As at 30 June 2022, the Group’s certain fixed assets with carrying
amount of approximately RMB155.8 million (31 December 2021:
RMB284.1 million), investment properties with carrying amount
of approximately RMB200.8 million (31 December 2021: 199.1)
and bank deposit of approximately RMB4,000 (31 December 2021:
RMBI1.0 million) were pledged as securities for the Group’s bank

and other loans.

Employees and remuneration policy

The Group considers people as the valuable assets. The Directors
are of the view that the Group maintains good working relations
with its employees. The Group had workforce of 587 people
situated mainly in the PRC, Hong Kong and the United States
at the end of reporting year, up 13% since the end of 2021.
The Group strictly complied with applicable labour law and
regulations. Competitive remuneration package with medical and
travel insurance are offered to the staff. Adequate retirement
funds and provident funds are contributed on a timely basis. The
Group emphasizes on working safety and sets out proper safety
guidelines and provides adequate training to workers. Staffs are
free to set up trade union according to applicable laws while the
supervisory committee of the Company had representative from

the workforce.

Director’s emoluments consist of fees, salaries and allowances, and
discretionary bonus determined according to the performance of

individual Director.

The Group’s staff costs, including directors’ emoluments,
employees’ salaries and retirement benefits scheme contribution
amounted to approximately RMB26.6 million for the six months
ended 30 June 2022 (2021: RMB26.4 million), which remained
stable.
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USE OF PROCEEDS FROM PLACING UNDER
GENERAL MANDATE

In respect of the placing completed on 30 March 2021, the
Directors intended that approximately 80% of net proceeds
from the placing would be applied to potential mergers and
acquisitions and/or development of new businesses; and
approximately 20% of the net proceeds from the placing would be
applied as working capital of the Group. Details of the above were
disclosed in the announcements of the Company dated 17 March
2021 and 30 March 2021 (the “Announcements”).

The net proceeds applied up to 30 June 2022 and in accordance

with the proposed applications set out in the Announcements are
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as follows:
Net proceeds (RMB in million)
Pk HE A (N R A &)
Available Utilised Unutilised
wl cEH A B
Potential mergers and acquisitions VETE A DF Bl i & 8
and/or development of R
new business 45.4 45.4 -
Working capital of the Group 7 4 [H] ) 4 A 4 11.4 9.0 2.4
56.8 54.4 2.4

The balance of the unaudited net proceeds amounting to
approximately RMB2.4 million was placed as deposits in banks,
and the Group currently expects that the unaudited net proceeds
will be used by December 2022.
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2022, the interests (including interests in shares

and short positions) of Directors, supervisors (the “Supervisors”),

and chief executives of the Company in the shares (the “Shares”)

and underlying shares of the Company or any of its associated

corporations (within the meaning of Part XV of the Securities

and Futures Ordinance (the “SFO”)), as recorded in the register

maintained by the Company pursuant to Section 352 of the SFO,

or as otherwise notified to the Company and the Stock Exchange

pursuant to rule 5.46 of the GEM Listing Rules, were as follows:

Long positions in ordinary shares and underlying shares of the
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Company
Approximate
percentage of Approximate Approximate
Number of theissued  percentage of  percentage of
non-listed Number of non-listed the issued the issued
Name Capacity Shares held ~ H Shares held Shares H Shares Shares
C#fy C#fr C#f
14 Bl fifHR Ll A HJ% et
L% Gh 4 % H BE#E 2 BEAE 2 BE#E 2 b
Supervisor g
Ms. Zhou Min Beneficiary of trust 205,414,000 29.34% - 13.56%
Jf £ fRAtZaA
Non-executive Director  FF #1735 &
Mr. Liu Ziyi Beneficial owner - 2,311,000 - 0.28% 0.15%
LR ¥t - §c2 ZUN
Note: The above Supervisor is taken to be interested in the issued share BEsE 0 bl B SR H 5 Sy Heng Huatfs 5€ ([ Heng

capital of the Company through her interest as beneficiary, among
other beneficiaries, of Heng Huat trust (“Heng Huat Trust”). By a
declaration of Heng Huat Trust made as a deed on 19 July 2000,
the shares of Heng Huat Investments Limited (“Heng Huat”)
were held as trustees for the benefits of over 300 employees of
Beijing Beida Jade Bird Software System Co., Ltd., Beijing Beida
Jade Bird Limited and Beijing Beida Yu Huan Microelectronics
System Engineering Co., Ltd. and their respective subsidiaries and
associated companies and the Company. Heng Huat is beneficially
interested in the entire issued share capital of Dynamic Win
Assets Limited (“Dynamic Win”), and is taken to be interested
in 205,414,000 shares of the Company which Dynamic Win is
interested.

Huatff #€1) H b2 48 N 2 s - sidifE
A ) EBAT A A R AR o AR
EERELA TP URBEAMELZ
Heng Huatfs % BWE ZEARAEIL
REBKMERGARAFA - LR EKRES
ARFAE AR AR FRME TR
BA B F DL RS A B2 B T
Wi 48 2 B AR 2 B 30044 18 B 2 Fl
#i > 7 Heng Huat Investments Limited
([Heng Huatl)) Z B4y - Heng HuatH
YA SO A PR R ([0 ) & dp e 8
FT A HE 2R - R AL AR T S s A M 4 2
205,414,000/5 A< 2 7] JB 6 o 4 HE 4 o
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Save as disclosed above, none of the Directors, Supervisors and
chief executives of the Company had registered an interest or
short position in the shares or underlying shares of the Company
or any of its associated corporations that was required to be
recorded pursuant to section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to rule
5.46 of the GEM Listing Rules as at 30 June 2022.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES

At no time during the period were rights to acquire benefits
by means of the acquisition of shares in the Company granted
to any Director and Supervisor or their respective spouse or
minor children, or were any such rights exercised by them; or
was the Company, its holding company, or any of its subsidiaries
or fellow subsidiaries a party to any arrangement to enable the
Directors and Supervisors to acquire such rights in any other body

corporate.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

At 30 June 2022, the following interests and short positions of the
issued share capital of the Company were recorded in the register
of interests required to be maintained by the Company pursuant
to Section 336 of the SFO:

Long positions in ordinary shares and underlying shares of the

2 B SR B At N 0 M B A B M
Y 2 HE g e 8

MEZENA=ZTH REER LS
1G] 265 3 S 6AR AR 78 AR 2 W) ZE A7 B 2 M 1 6 R i
> FeBk R S AR AN B BB AT AR 2 M fif B R
7Zrg

A% 2 i) U 5 B B A R ey 2 B

Company
Approximate
percentage Approximate Approximate
of total percentage percentage
number of total of total
Interest in of issued number number
non-listed Interest in non-listed of issued of issued
Name of shareholder Note  Capacity Shares H Shares Shares H Shares Shares
e Ll C#f g
AR} HHK ity A HEAY Ty A8
T4 Wit B [iip4 & b4 i LEEp: 4 BAT 2 B4 2 1
Peking University (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
corporation
Erikg ZHEM R
Beida Asset Management Co., Ltd. (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
corporation
EREELEHRAR THEERES
Beijing Beida Jade Bird Software (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
System Co., Ltd. corporation
TR ERRLZGARLA ZEEAEG
Beida Microelectronics Investment (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
Limited corporation
EAMETHEARAR SEEAER
Gifted Pillar Limited (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
corporation
Gifted Pillar Limited Rk
Rainbow Mountain Holdings Limited (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
corporation
BUEERARA THEERES
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS

IN SHARES AND UNDERLYING SHARES

(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

2 BB SR B At N\ R By B A B fi
By Z HE 23 B2 96 A (48

A% 2 ) ¥ 3 B B b BR B By 2 4 AT (4D

Approximate
percentage Approximate Approximate
of total percentage percentage
number of total of total
Interest in of issued number number
non-listed Interest in non-listed of issued of issued
Name of shareholder Note  Capacity Shares H Shares Shares H Shares Shares
AN B#f o
JE AN R ety 4 % HIRtA % ety 4
ik 4 18 Wit 4h Wity 2 B g ZHEg BAEAN BAHEA BAEAN
Beijing Rainbow Mountain Sci-Tech (a)  Beneficial owner 200,000,000 = 28.57% = 13.21%
Development Co., Ltd.
LB ERARAR 5t 2N
Grand Fast (H.K.) Limited Beneficial owner 110,000,000 & 15.71% - 7.26%
fRE (B HRAR BHBEAA
Heng Huat Investments Limited (b)  Interest of controlled 205,414,000 - 29.34% - 13.56%
corporation
Heng Huat Investments Limited ZEE A
Dynamic Win Assets Limited (b)  Beneficial owner 205,414,000 - 29.34% - 13.56%
g EARA A A
Mongolia Energy Corporation Limited (c)  Interest of controlled 84,586,000 - 12.08% - 5.58%
corporation
FHRRARAR TEEERR
New View Venture Limited (c)  Beneficial owner 84,586,000 - 12.08% - 5.58%
New View Venture Limited EG#AA
Asian Technology Investment Beneficial owner 50,000,000 - 7.14% - 3.30%
Company Limited
SR EARAT ot 2N
Allied Properties (H.K.) Limited (d)  Interest of controlled - 38,117,000 - 4.68% 2.52%
corporation
BAWE (B ARAH SEEAER
Asia Development Capital Co. Ltd. (e)  Interest of controlled - 126,225,000 - 15.50% 8.33%
corporation
Asia Development Capital Co. Ltd. ZEL R
Asia Investment Fund Co. Ltd. (e)  Beneficial owner - 126,225,000 - 15.50% 8.33%

Asia Investment Fund Co. Ltd.

£ Z:IN
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Notes:

(a)

()

(d)

Peking University is taken to be interested in 13.21% of the total
issued share capital of the Company through 200 million non-listed
Shares (representing approximately 13.21% of the Company’s
total issued share capital) in which Beijing Rainbow Mountain
Sci-Tech Development Co., Ltd. (“Beijing Rainbow Mountain”) is
interested. Peking University owns 100% equity interest in Beida
Asset Management Co., Ltd. which in turn owns 48% equity interest
in Beijing Beida Jade Bird Software System Co., Ltd. which in turn
owns 100% equity interest in Beida Microelectronics Investment
Limited which in turn owns 46% equity interest in Gifted Pillar
Limited which in turn owns 100% equity interest in Rainbow
Mountain Holdings Limited which in turn owns 100% equity interest

in Beijing Rainbow Mountain.

The non-listed Shares are held by Dynamic Win, which is beneficially
wholly-owned by Heng Huat. Please refer to the note to the section
“Directors, Supervisors’ and chief executives’ interests and short
positions in shares and underlying shares” above for further details

of Heng Huat.

The non-listed Shares are held by New View Venture Limited, which
is wholly-owned by Mongolia Energy Corporation Limited.

The latest disclosure of interest notice filed by Allied Properties
(H.K.) Limited has not taken into account the increase in the
number of total issued H shares of the Company from 678,720,000
H shares to 814,464,000 H shares on 30 March 2021 due to the
completion of placing of the new H shares of the Company. The
percentage level of the deemed interest in the H shares of the
Company through indirectly non-wholly owned subsidiary of Allied
Property (H.K.) Limited was below 5% as at 30 June 2022.

The H Shares are held by Asia Investment Fund Co. Ltd., which is
wholly-owned by Asia Development Capital Co. Ltd..

Mr. Ni Jinlei, an executive Director and Mr. Fan Yimin, a Supervisor
are the directors of Beijing Beida Jade Bird Software System Co.,
Ltd..

2 B SR B At N 0 B B A B JB
Yy Z HE 2 B ¢ AT (48
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PgmsIRF AR E —FE=ZA =+
H 72 7 B %8 ATH A 48 50 iR e B AR A )
ZWTH I 5E BT 678,720,000 5% H 3 i 5
814,464,000k HAK - A —F "4 ANH =+
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H > T Asia Investment Fund Co. Ltd. fHAsia
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the
Company (Continued)

Save as disclosed above, no person, other than the Directors and
Supervisors, whose interests are set out in the section “Directors’,
Supervisors’ and chief executives’ interests and short positions in
shares and underlying shares” above, had registered interests or
short position in the shares or underlying shares of the Company
that was required to be recorded pursuant to Section 336 of the
SFO as at 30 June 2022.

COMPETING INTERESTS

As at 30 June 2022, none of the Directors and Supervisors and
their respective associates (as defined in the GEM Listing Rules)
had interests in a business which competes or may compete with
the businesses of the Group, or may have any conflicts of interest

with the Group pursuant to the GEM Listing Rules.

CORPORATE GOVERNANCE PRACTICES

The Board is of the view that the Company has complied with
all the code provisions of the Code on Corporate Governance
Practices as set out in Part 2 of Appendix 15 of the GEM Listing
Rules during the six months ended 30 June 2022.

PURCHASE, REDEMPTION OR SALE OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the six months ended 30 June 2022.

2 BB SR B At N\ 0 B B A B J
Yy Z HE # B ¢ AT (48

A% 2 ) ¥ 3 B B R R B By 2 % A (4

BREXHEEESN R_F__FRA=T
Hoo MR H AN £ (R B BRAh (2
RS BN LT #H - R RRATHARR
e A7 B AR B BB 9 2 HE 2 B R | — B) AR
R 2Z B R B B P AT AR R RS O K
B 5 336 e H T Ri ik < HEGR BUIR A -

T HE 2%

W OE T TAERNASTH MmES R
LRSS A 2B AL GEFRRGEM F i
BRI s B A 42 [ 25 05 49 188 T 1l v e A
WFZEB PR S > SURBGEM E T A
T B A £ [ A AT o] ) i i 28 o

e SR

EHGRL > ARFARBEF - HEARA
=+ H LN E A B3 <FGEM L i A Hf 8%
S R B R A S IR T JI 2 B A S A
a3 -

Wi B~ Dol B A 4y W] b R
A T SCHCAT AT 2 R R B %

ANA=ZTH RS A R SRR - [
A AR 2 R A b T RE 2 o

AR VRS SRR O de R BRI A R A

43



44

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiry of all Directors, the
Directors have complied with such code of conduct and required
standard of dealings and its code of conduct regarding security
transactions by the Directors throughout the six months ended 30
June 2022.

AUDIT COMMITTEE

The Company has established the Audit Committee with terms
of reference in compliance with the requirements as set out in
the GEM Listing Rules. The Audit Committee is accountable to
the Board. Its primary duties include monitoring the financial
reporting system and risk management and internal control
systems of the Group, reviewing financial information and advising
the Board on the engagement and independence of external

auditors.

The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Tang Xuan, Mr. Li Chonghua
and Mr. Shen Wei. Mr. Tang Xuan is the chairman of the Audit
Committee. The Audit Committee had held a meeting to review
the Group’s second quarterly results report for the six months
ended 30 June 2022 and concluded the meeting with agreement

to the contents of the second quarterly results report.

By order of the Board
Beijing Beida Jade Bird Universal Sci-Tech Company Limited
Ni Jinlei
Chairman

Beijing, the PRC, 8 August 2022

As at the date of this report, Mr. Ni Jinlei, Ms. Zheng Zhong, Mr. Wang
Xingye and Ms. Guan Xueming are executive Directors, Mr. Liu Ziyi
is non-executive Director and Mr. Tang Xuan, Mr. Li Chonghua and

My. Shen Wei are independent non-executive Directors.

This report will remain on the Stock Exchange’s website at
“‘www. hkexnews.hk” on the “Latest Listed Company Information” page
for at least 7 days from the date of its posting and on the website of the

Company at “www.jbu.com.cn’.
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