Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of
this announcement.

CBK Holdings Limited
EERERARQ T

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8428)

FIRST QUARTERLY RESULTS ANNOUNCEMENT
FOR THE THREE MONTHS ENDED 30 JUNE 2022

The board (the “Board”) of directors (the “Directors™) of CBK Holdings Limited (the
“Company”’) announces the unaudited results of the Company and its subsidiaries for the three
months ended 30 June 2022.

This announcement, containing the full text of the 2022 first quarterly report of the Company,
complies with the relevant requirements of the Rules Governing the Listing of Securities on GEM
of the Stock Exchange (the “GEM Listing Rules™) in relation to the information to accompany the
preliminary announcement of quarterly results. Printed version of the 2022 first quarterly report of
the Company containing the information required by the GEM Listing Rules will be despatched
to the shareholders of the Company in due course in the manner as required by the GEM Listing
Rules.

By order of the Board
CBK Holdings Limited
Chow Yik
Chairman and Executive Director

Hong Kong, 10 August 2022

As at the date of this announcement, the chairman and an executive Director is Mr. CHOW Yik,
the executive Directors are Mr. CHAN Lap Ping, Ms. HO Oi Kwan and Mr. TSUI Wing Tak and
the independent non-executive Directors are Mr. CHAN Kwan Yung, Mr. CHONG Alex Tin Yam
and Ms. WONG Syndia D.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange for the purpose of giving information with regard to the Company.
The Directors, having made all reasonable enquiries, confirm that to the best of their knowledge
and belief, the information contained in this announcement is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the website
of The Stock Exchange of Hong Kong Limited at www.hkexnews.hk for at least seven days from
the date of its publication and on the website of the Company at www.cbk.com.hk.



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE" AND THE “GEM" RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of

this report.

This report, for which the directors (the “Directors”) of CBK Holdings Limited (the “Company” and together
with its subsidiaries, the "Group”) collectively and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of Securities on GEM (the "GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in this report
is accurate and complete in all material respects and not misleading or deceptive, and there are no other

matters the omission of which would make any statement herein or this report misleading.
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Financial Highlights (Unaudited)

MBRE (REFX)

The board of Directors (the “Board”) of the
Company announces the unaudited condensed
consolidated first quarterly results of the
Company and it subsidiaries (the “"Group”) for
the three months ended 30 June 2022, together
with the unaudited comparative figures for the
corresponding period of 2021. Unless otherwise
specified, terms used herein shall have the same
meanings as those defined in the prospectus of
the Company dated 27 January 2017 and 6 August
2021.

The Group recorded revenue from continuing
operations of approximately HK$5.9 million for the
three months ended 30 June 2022 (three months
ended 30 June 2021: approximately HK$7.2 million).

The Group recorded gross profit from continuing
operations of approximately HK$3.2 million for the
three months ended 30 June 2022 (three months
ended 30 June 2021: approximately HK$4.5 million).

Loss attributable to owners of our Company was
approximately HK$5.2 million for the three months
ended 30 June 2022 (three months ended 30 June
2021: approximately HK$1.6 million).

Basic and diluted loss per share attributable to
owner of the Company was approximately 1.3 HK
cents for the three months ended 30 June 2022
(three months ended 30 June 2021: approximately
1.1 HK cents) (restated).

The Board does not recommend the payment of
any dividend for the three months ended 30 June
2022.

AAREFg ([EFg) AR
MEMB AR ([AKE])E F2022F0
6A30B =AM ARERZERLGE
F—FEEE  BRFRPH AL
BERLBET - BRBEREBEIN NRE
T FA s = B AN 2 R A20174F1 A 27 A &
2021 F8A6H FIEMERMATE R
ARRDRE -

AN B R E 202266 A30R 1E = 8 A
BERABECEERKELNSEE
BT (B Z2021F6 8308 1 =@ A8 : 4
J2EBETT) -

AN E B R E E202296A308 1F =& A
BERERBECEEFENLR2EE
BT (B E2021F6A308 L =18A : 4y
ASEEBTT) ©

B ZE2022F6 A30H (L =18 A - A A F
BAEABRLBERENRS2ZEEET (]
FE20215F6 A30H =18 A : 1168 &
AL

B E202266A308 I =18 A AR A
HA AEREREAREEEBLN A3
A (B 220216 A308 L= A : 4
118 (8EF)) -

BESeTEEREE202296A30H I-
=& AIRHEAIRLE -

6 CBK HOLDINGS LIMITED / FIRST QUARTERLY REPORT 2022



Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERTRAGREEEREMCEZERER

For the three months ended 30 June 2022 & E2022F6H30H |-t =@ A

(Unaudited)
(REEZR)
For the three months ended
30 June
BZ6H30HLL=MA
2022 2021
20224 20214F
Notes HK$'000 HK$'000
B 5 FHET FAT
(Restated)
(&=E=75)
Continuing operations BHEREXK
Revenue Iy &5 3 5,877 7,210
Cost of inventories sold BEEFERAK (2,645) (2,726)
Gross profit ER 3,232 4,484
Other revenue, other gain ~ E bzt  E iz &
and loss =] 5 722 450
Employee benefit expenses & 8 & Fl i 32 (2,756) (3,076)
Depreciation E (1,864) (901
Property rentals and MM E RABRR X
related expenses (238) (259)
Fuel and utility expenses  #A# &2 AR BRI 2 (260) (256)
Administrative expenses THRFEX (4,345) (3,121)
Finance costs & R AN 6 (107) (103)
Loss before tax from REBELSEELKZ
continuing operations BRFLAIE A 7 (5,616) (2,782)
Income tax expenses FiS B 2 8 - -
Loss for the period from REFELEEK 2
continuing operations BMEE (5,616) (2,782)
Discontinued operation TR L& £
Profit for the period froma KRB B LI EEB 2
discontinued operation HA A% A 9 - 2,240
Loss for the period HREE (5,616) (542)

BXIERARDR /2025 F —FTEEERS 7



Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERERAGFEERTRAMEEKRER

For the three months ended 30 June 2022 #;£2022%6A30H 1F =18 A

(Unaudited)
(REER)
For the three months ended
30 June
BZ6HA30HL=MEA
2022 2021
20225 20214F
Notes HK$'000 HK$'000
Bt FTHERT FHET
(Restated)
(F=E7))
Other comprehensive MARHEHM2EKE
income for the period
Items that will be BEGEHAHE
reclassified subsequently — 8z 2 HH -
to profit or loss:
Exchange difference on REBINEB 2
translation of ME X =R
foreign operations 127 16
(5,489) (526)
(Loss)/profit for the period A T & EE/LHR
attributable to: (E518) 5F
Owners of the Company ViN/NEIEZ PN (5,193) (1,588)
Non-controlling interests ~ FE¥E M #E 2 (423) 1,046
(5,616) (542)
Total comprehensive LT REELBA
(loss)/income for the 2H (E8),/
period attributable to: Wi EE:
Owners of the Company ~ ARAGHA A (5,066) (1,578)
Non-controlling interests 31 IR iz (423) 1,052
(5,489) (526)
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERTRAGREEEREMCEZERER

For the three months ended 30 June 2022 & E2022F6H30H |-t =@ A

(Unaudited)
(REER)
For the three months ended
30 June
BZ6HA30HL=MEA
2022 2021
20224 20214F
Notes HK$'000 HK$'000
Bt FTHERT FHET
(Restated)
(&&E7)
(adjusted)
(%)
From continuing and REFERDKL
discontinued operations K& E
Loss per share BRER
Basic (Hong Kong cents) A B (1.3) (1.1)
Diluted (Hong Kong cents) #5& (7&(L) (1.3) (1.71)
(adjusted)
(#e8%)
From continuing REFEKEXEY
operations
Loss per share BRER
Basic (Hong Kong cents) HEAR B 11 (1.3) (1.9)
Diluted (Hong Kong cents) #£5& (7&1l) (1.3) (1.9)

BXIERARRR /20295 F —FTEEERS 9



Unaudited Condensed Consolidated Statement of
Changes in Equity
ARBEZEPHGREESE T X

For the three months ended 30 June 2022 #;£2022%6A30H 1F =18 A

Attributable to owners of the Company

KDAREAESE
Accumulated
Share losses/ Non-
Share Share  Merger  Exchange option  Retained controlling Total
capital  premium reserve  reserve reserve earning  Subtotal interests equity
iR/

BE  BOER AKER EXHRE BRERR  REEW Nt FEREE  ERAR
HKS000  HKS000  HKS000  HKS000  HKS$000 HKF000  HKS000  HKS000  HKS'000
TEr  TEr TR TEr TER i FEr  TER TiEx

(note a)
(Hixta)

At 1 Aprl 2021 (audite) HOIELRNE (9EE) WA 6549 591 - SEe 9 8 28209
Acquisition of a subsidiary - - - 81 - - 81 1,306 1,387
(Loss)/Profit for the period - - - - - (1,588) (1,588) 1,046 (542)
Other comprehensive income for

the period:
- Exchange differences arising translating - AE B/ X BELHEL 28

of foreign operations - - - 0 - - 10 6 16

At30 June 2021 (unaudited) RA21F6A0E (REHHE) 14,400 60,549 591 9 - (52753) 8478 4192 27010
At 1 April 2022 (audited) RONEARIR (BER) 3,888 = 521 (146) 1,068 17,489 18,932 (3139 19,681
Issue of shares upon placing REERETRG 778 2171 - - - - 2171 = 2,955
Transaction costs attributable to shares 1A ER A2

issued upon placing - (89) - - - - (89) - (89)
Loss for the period HAEE - - - - - (5193 (5193 (423) (5,616)
Other comprehensive income for BrEp2EhE

the period:
- Exchange differences arising translating - 48 B XBELNEL 28

of foreign operations - - - 127 - - 127 - 127
Disposal of subsidiary HEHBAA = = [} = = = (U} - (1)
At 30 June 2022 (unaudited) 2022564308 (REEH) 4,666 2,088 520 (19) 1,068 12,296 15,953 (3562 17,057
Note: MEE:

(@) The merger reserve represented the difference  (a) AHHEBERERERIES k3

between the nominal value of the share Bl -—#E58] —R2EMINE
capital of the subsidiaries acquired as a result A (TEMELD) BT E R 2~ 57 A iR A
of the reorganisation (the “Reorganisation”) HEEAR DR ARG ERA M
as fully explained in the paragraph headed TR AEE 2 R Z5 -

“Reorganisation” in the section headed "History
and Development” of the Prospectus and the
nominal value of the share capital of the Company
issued in exchange thereof.
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRRW

For the three months ended 30 June 2022 & E2022F6H30H |-t =@ A

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands on 8 September 2016 as
an exempted company with limited liability
under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of
the Cayman Islands. The address of the
Company’s registered office is Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The principal
place of business of the Company is Unit
3205, 32/F, West Tower Shun Tak Centre,
No. 168-200 Connaught Road Central, Hong
Kong.

The Company’s shares were listed on GEM of
the Stock Exchange on 15 February 2017 (the
"Listing Date").

The principal activity of the Company is
investment holding. The principal activity of
the Group is the provision of catering services
in Hong Kong.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong dollar ("HK$") which is the same as
the functional currency of the Company from
continuing operations, and all values are
rounded to the nearest thousands (HK$'000),
unless otherwise stated.

—RER

RRARIA2016F9A8HIRER S
BEEP 28 R EE (196146
EO= iR E RIEFNERE
HEdMK I AEREERA
Ao RA R MM ER U A
Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman,
KY1-1111, Cayman lslands ° &2
AMTEEE M AT ETH
38 H1168-200%% 1= 12 # /0 78 BE32
1#3205% »

AR AR 201742158
([ £ B H) R B2 PrGEM |
7o

AARNEEEBRIREER-
AEENTIEXBLAREBER
HE BRI

BRERPEIN RERZEH
e MmmERAET (ET])
25 BARRFERLEEBN
WEEEBHER e MESDNE
AAZESEANTT (TET) °
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ABERERGRES VB HRRMEE

For the three months ended 30 June 2022 #;£2022%6A30H 1F =18 A

2. BASIS OF PREPARATION AND 2. HEEERITEGHEER
PRINCIPAL ACCOUNTING POLICIES
The unaudited condensed consolidated RCEZERAEE P BRED
financial statements have been prepared on RIESE AN E A R o

the historical cost basis.

The accounting policies and methods # £2022F6 4308 1 =1 A K
of computation used in the unaudited RECEZERGE P BEREM
condensed consolidated financial statements KA RRRITES AR
for the three months ended 30 June 2022 are REE E202F3R31HIEFE
the same as those followed in the preparation B 75 R 2% FT R A ) & 5T BUR
of the financial statements for the year ended Rat B AR -

31 March 2022.

3.  REVENUE 3. Wz

Three months ended

30 June
BZ6A30AL=MA
2022 2021
20224 20214
HK$'000 HK$'000
FET FHET

(Unaudited) (Unaudited)
(REER) (CREFR)

Continuing operations BEKEER
Provision of catering services B RN EBLLEE R

through restaurant AR RS

operations in Hong Kong 4,634 7,210
Sales and processing of food  $H&E RIMT R M 1,243 -

5,877 7,210

The Group's revenue from continuing REBRGRFBELEEBHK
operations is recognised at a point in time a7 B (B 5 5 B i R I A 222022
and derived from Hong Kong for the three F R20215F6H30H IE=E A
months ended 30 June 2022 and 2021. EXEEE-
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

-

ERERARS P B RRME

For the three months ended 30 June 2022 & E2022F6H30H |-t =@ A

4.

SEGMENT INFORMATION

During the last financial year ended 31 March
2022, the Group has commenced the
business of sales and processing of food and
also acquired business of manufacture and
sales of frozen aquatic products in the PRC
which was then reclassified as a discontinued
operation as disclosed in the annual
report of the Company for the year ended
31 March 2022. Information reported to the
directors of the Company, being the chief
operating decision maker, for the purpose
of resource allocation and assessment of
segment performance focuses on types of
goods or services delivered or provided. It is
analysed by different operating divisions and
geographical locations. The geographical
locations of customers is based on the
location at which the service was provided.
No operating segments identified by the
executive directors have been aggregated
in arriving at the reportable segments of the
Group. Particulars of the Group's reportable
operating segments are summarised as
follows:

i) provision of catering services through
restaurant operations;

(i) sales and processing of food; and
(i) manufacture and sales of frozen

aquatic products (discontinued
operation).

Bl AR AR / 20226 5 —

4.

2EBER
P& E2022F3A318 |t - —Bf
BREE AEBCHRBRBEER
MIRBER  WIFRP B
BEERBEESRKEER
i 5% 3 7% 1A AR A 7] &L 2202243
AMBLEEERMPE B
EWEFDEADRIEEEE
BemMARREE (AETEEE
RIRE ) EIRU D BELE IR RS
“%%ﬁ%éﬂ%é%xﬁ&
HERERBEER - ZES
#Hz:z?ﬂ SESHRMIBAE
DT -BFPMMIEAEERIE
EERTS BT M 2 T 5E © R E
REBEMA 2| I AT
EEVEBTMD AR EE

DA G A B 7 2 5540
P2 ERE T ¢
() EREEEERHER
Bt

(i) WHERNTERM®A:

(i) HEERBEEZHRKE (B
IR ) -

FEEGERS 13



Notes to the Unaudited Condensed Consolidated
Financial Statements

x

G

ERERARS P B RRME

For the three months ended 30 June 2022 #;£2022%6A30H 1F =18 A

4.

14

SEGMENT INFORMATION (Continued)
The Group's management makes decisions
according to operating results of each
segment. No analysis of segment asset and
segment liability is presented as the Group's
management does not regularly review such
information for the purposes of resources
allocation and performance assessment.

Non-current assets are all located in Hong
Kong at 30 June 2022 and 31 March 2022.

Revenues from one customer of sales and
processing of food segment represents
approximately HK$1.2 million of the Group's
total revenue.

4.

2WER (8)
AEEEEERES D MHL
BEBEFLRE -BRAKE
EREEYEENEMAREN
MEERD L R KRB FE 8
WEZIDMBEERDHEE
B DA

7202246 A30H K&202243 A
A ERBEEZHUNE
e

KEHEKRIMT RSB DA —
EEFHWE /AR EE AW E
ZAN2EEET-.
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

-

ERERARS P B RRME

For the three months ended 30 June 2022 & E2022F6H30H |-t =@ A

4.

SEGMENT INFORMATION (Continued)

The following is an analysis of the Group's
revenue and results by reportable and
operating segments and geographical
location for the three months ended 30 June
2022 and 30 June 2021 respectively as follows:

4. DBER(E)
B 220226 A30H }20214F6
A30RLE=MEA LA & R
BRI R IR AL E &) 5 B A
SERWEREEDTOT :

Discontinued
Continuing operations operations
BRI
BREERE BExy
Provision of Manufacture
catering services and sales of
through restaurant frozen aquatic
operations Sales and products
(Hong Kong)  processing of food (PRC) Total
ERAREEE EER
REUERRERHS HERR
(B#) HERMIRR KE (hE) -y
HK$'000 HK$'000 HK$'000 HK$'000
THEx FET TR TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEHR) (REER) (REER)
For the three months ended Bl E202246A30A I
30 June 2022 =R
Segment revenue s 4,634 1,243 - 5877
Segment loss HEER (2178) (751) = (2.929)
Unallocated: R
Central administrative costs P RITHER R
and finance costs BEKK (2,687)
Loss before tax BHAEE (5,616)
Income tax expenses FrEmAX -
Loss for the period BrEE (5,616)

BXIERARRR /20295 F —FTEEERS 15



Notes to the Unaudited Condensed Consolidated

Financial Statements

REGERGSM BRI

x

For the three months ended 30 June 2022 #;£2022%6A30H 1F =18 A

4.

16

SEGMENT INFORMATION (Continued) PWER (E)
Discontinued
Continuing operations operations
BRI
RREERE BEXK
Provision of Manufacture
catering services and sales of
through restaurant Salesand  frozen aquatic
operations processing products
(Hong Kong) of food (PRC) Total
BEREEE EER
REUEEREE HERR
(&) HERMIRS KE (hE) st
HK$'000 HK$'000 HK$'000 HK$'000
TEx FET TR TEx
(|| i J: (Unaudited) (|| Y (Unaudited)
(REER) (REER) (REER) (REER)
For the three months ended Bl 202166 A30H 1
30 June 2021 =R
Segment revenue AP 7,210 - 56,968 64,178
Segment profit BEYl 335 - 3252 3,587
Unallocated: R
Central administrative costs P R{THER R
and finance costs EE 317
Loss before tax 3] 470
Income tax expenses FiERER (1012)
Loss for the period HNER (542)

The accounting policies of the operating
segments are the same as the Group's
accounting policies. Segment loss represents
the loss earned by each segment without
allocation of certain other income, central
administrative costs (including directors’
emoluments) and certain finance costs. This
is the measure reported to the executive
directors for the purposes of resource
allocation and performance assessment.

BENHMERREAEE
e ERERIAR - DA EEES
D ESES R R R I | BLE
TEMBA - FRITHER(
FEEMS) A TRERK-
BRAMITERERNGTEE &
DECE R MEHERE
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRRW

For the three months ended 30 June 2022 & E2022F6H30H |-t =@ A

5. OTHER REVENUE, OTHER GAIN AND 5. Htbhz HialEKkEE

LOSS
Three months ended
30 June
BZE6A30AL=HEA
2022 2021
20224 20214
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEZ)
Continuing operations BEKEER
Government and AT K% L 46 A
other subsidies 660 450
Gain on disposal of subsidiary & /&2 7= 62 -

722 450
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ABERERGRES VB HRRMEE

For the three months ended 30 June 2022 #;£2022%6A30H 1F =18 A

6.  FINANCE COST 6. BERE

Three months ended

30 June
B Z6A30HILL=@EA
2022 2021
20224 20214F
HK$'000 HK$'000
THERT FET

(Unaudited) (Unaudited)
(REEER) (REEZR)

Continuing operations BEKEER
Interest on lease liabilities HEBEBNE 107 94
Interest on other borrowings — E Ath f& X F & - 9

107 103
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRRW

For the three months ended 30 June 2022 & E2022F6H30H |-t =@ A

7. LOSS BEFORE TAX 7. BREAIES
Loss before tax from continuing operations is KEFELEEBORBAE
arrived at after charging: BTEHBRIAT SRR ERC

Three months ended

30 June
B Z6A30HILL=@EA
2022 2021
20224 20214
HK$'000 HK$'000
THET FET

(Unaudited) (Unaudited)
(REERZ) (REFZ)

Continuing operations BEREER
Cost of inventories sold BEEFEEXRA 2,645 2,726
Depreciation of property, plant #1% « 5 k& # T &

and equipment 1,076 154
Depreciation of right-of-use ~ EREZENE

assets 788 747

Employee benefit expenses B E®@FIFEZ (B1E
(including directors’ and chief ZE = RITEAEEL

executive's remuneration): <) :
— Salaries and allowances - 5o MoERL 2,652 2,912
— Staff benefits -BIT®EA 38 57
— Retirement benefit —BRREFE IR

scheme contributions 66 107

2,756 3,076
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Notes to the Unaudited Condensed Consolidated
Financial Statements

x

G

ERERARS P B RRME

For the three months ended 30 June 2022 #;£2022%6A30H 1F =18 A

8.

20

INCOME TAX EXPENSE

(0]

(i)

Hong Kong Profit Tax

Hong Kong profits tax is calculated at
tiered rates of 8.25% on the first HK$2.0
million and 16.5% for the remainder
(2021: 16.5%) on the estimated
assessable profit in Hong Kong.

No provision for Hong Kong profits tax
has been made for the current and last
period as the Group has no assessable
profits arising in Hong Kong.

People’s Republic of China (“PRC")
Tax

The Group's discontinued operations in
PRC is subject to PRC tax. Tax charged
on estimated assessable profits in PRC
has been calculated at prorating tax
rate 25%.

The PRC corporate income tax in
respect of operations in Mainland
China is calculated at the applicable
tax rates on the estimated assessable
profits for the period based on
existing legislation, interpretations and
practices in respect thereof.

The PRC tax law imposes a withholding
tax at 10%, unless reduced by a tax
treaty, for dividends distributed by PRC
subsidiaries to its immediate holding
company outside the PRC for earnings
generated beginning on 1 January
2008.

FREBMAX

i BFBIEH
BBW G RRTUEN &
207 & 78 T 128.25%H) T

(ii)

REMBFBFER - ek
T RE AR v ) BIlH216.5%
(20214F : 16.5% ) Y Fi &
BB BNEE -

BN AEET ENEBE
EERBORE N - R AN H
MR E— S L &
BRIS TR -

PEARLME (THE])
BIE
REERNRPENSKLEEL
EEGABMNHERIE
Yl AT FERR B A1)3%
L BIRR FR25% 40 A B 18 -

FRATRBEAEREEZ
PECEMAEHRDRESR
TR 2B R A BIES
A HA i (7 S AR A i
RERANRGTE -

200841 A1H B4 %
FERIE B IR L T AR
D R ERE IR E R B
BRRIEEEZF MM
HAESEINEEIERAR]
Ik I BB B8 4N10% 78 30
Fio
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

-

ERERARS P B RRME

For the three months ended 30 June 2022 & E2022F6H30H |-t =@ A

9.

DISCONTINUED OPERATIONS 9. ERIEEEEK
During the year ended 31 March 2022, the HE022F3RNAILFE A&
Group discontinued business of manufacture B2 b B e A E & 8
and sales of frozen aquatic products in B2 RKEET B 2202156
the PRC. The results of the discontinued A30H LB BRI E X
operation for the period ended 30 June 2021 WEREZINIT - RS FEZ A
is presented below. The comparative figures FAERkEME2EKERT
in the unaudited condensed consolidated WLEBRHFE TUES] %
statement of profit or loss and other ERHESRKEXBETNZ
comprehensive income have been restated P RE AR I E R
to re-present the manufacture and sales
of frozen aquatic products business as a
discontinued operation.
The results of discontinued operations for BRI A & TS B 22021465
the period ended from 18 May 2021 (date of R188 (Y& B ER) = 2021468
acquisition) to 30 June 2021 is as follows: 0H ARz BT
HK$'000
TET
Revenue Wz 56,968
Cost of inventories sold BEFERAK (54,248)
Gross profit E7 2,720
Other revenue and other income oMo R E YA 1,523
Staff costs BIKA (483)
Depreciation nE (115)
Administrative expenses THREX (350)
Finance costs RMEMK (43)
Profit before tax FRELAT G A 3,252
Income tax expense Frefims (1,012)
Profit for the period alaspeagl 2,240
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Notes to the Unaudited Condensed Consolidated

Financial Statements

ABERERGRES VB HRRMEE

For the three months ended 30 June 2022 #;£2022%6A30H 1F =18 A

9.  DISCONTINUED OPERATIONS 9. DORIEREER(E)
(Continued)
The earning per share for the discontinued RRRHER ARG E RIEKE
operation attributable to owners of the EBERERMNT
Company is as follows:
Three months ended
30 June
BZ6H30HLEL=EA
2022 2021
20225 20214
HK cents HK cents
AL Al
Earning per share RARGER ANEMS
for the discontinued BRIEREEE 2
operations attributable BRE T
to owner of the Company - 0.79
The basic and diluted earning per share for ERIEBREEB 2 BREERAR
the discontinued operation are calculated HERANDRBRNE RIS
by dividing the earning for the period of RN RRABEGRE
the discontinued operation by the weighted REEFE 2 @R kg T
average number of ordinary shares for basic FRBEEREEBERAEY
loss per share computation and weighted L@ mETHEAE A2
average number of ordinary shares for diluted AR EMFE N EER -
loss per share computation respectively. The
denominators used are the same as those
detailed in Note 11.
10. DIVIDEND 10. BE

The Board does not recommend the payment
of dividend for the three months ended
30 June 2022 (three months ended 30 June
2021: nil).

EEETEZNEE2022F6
A308 1F =@ AR EmEE
(B E20215F6 8308 I =1@ A :
) o
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRRW

For the three months ended 30 June 2022 & E2022F6H30H |-t =@ A

11. LOSS PER SHARE 11. BREE

Three months ended

30 June
BZ6A30AL=M@EA
2022 2021
20225 20214
HK$'000 HK$'000
FET FHET

(Unaudited) (Unaudited)
(REER) (REEZR)

For continuing operations RGEKEEEMS
Loss attributable to owner of ARG E B EAR &
the Company for the purpose  # & E518 2 7~ 2 A)
of calculating basic and HE AREGEE
diluted loss per share (5,193) (2,730)

As at 30 June

M6 H30H
2022 2021
20224 20214
‘000 ‘000
TR TR

(Unaudited) (Unaudited)
(REER) (REEZR)

Weighted average number of FARFTESRERK

ordinary shares for the BB Nk
purpose of calculating e E AR
basic and diluted loss per A (M)
share (Note) 400,761 144,000
Note: The weighted average number of ordinary 5t . #Z=20215F6 A30H 1 EARE AN
shares for the period ended 30 June BTFHEBREBERRS
2021 have been adjusted for the share APHEHTE-

consolidation.

Diluted loss per share were same as the basic AR EEEH S BT TR
loss per share as there were no potential % - B R B8 R AR R
dilutive ordinary shares in issue. EEER -
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Management Discussion and Analysis

EEERWED

BUSINESS REVIEW AND PROSPECT

During the last financial year, the Group has
expanded its food and beverage business
prudently. The Group’s indirectly wholly-owned
subsidiary had a soft-opening a modern Japanese
izakaya under the brand “Shio” in Central Hong
Kong (“Central Restaurant”) in January 2022 and
signed an offer letter with Sun Hung Kai Real Estate
(Sales and Leasing) Agency Limited to lease a shop
in San Po Kong to operate a Korean BBQ and
hotpot restaurant under the trade name of "—#%
" ("San Po Kong restaurant”) in December 2021.
The Group’s indirectly wholly-owned subsidiary
also entered a profit-sharing agreement with an
independent third party for offering catering service
in Central in January 2022 (the "“Catering Service
Operation”).

Whereas, the outbreak of fifth wave of Novel
coronavirus disease ("COVID-19") since January
2022 severely affect the catering industry, the Group
has closed one restaurant under our brand “Fun Fun
Fun” in Tai Wai in March 2022 for cutting the losses
and the San Po Kong restaurant will be opened by
end of August 2022 as the Group and the landlord
has mutually agreed to delay the commencement
date of rental period from 1 March 2022 to 8 June
2022.

Facing the trend of infected cases of COVID-19
remaining at the present level recently, we, as
the management, will closely monitor the latest
development and dynamic of the pandemic and
industry and will actively rejuvenate our operations
and seek development opportunities among the
changes.

As at 30 June 2022, the Group had operated one
Korean restaurant under the brand “Aidan Café”
located at Tai Wai, Central Restaurant, sale and food
processing factory (Central Kitchen) and Catering
Service Operation.

¥XEERAS
RE—BBRFEE ~AEEFEREER
mEEBEREE AEENMERZEN
BRARR20NF1IAEEBHRALE
—RK@EAEShio |MIBRBEREEE
(THRIREEE]) » WH2021612 8 E=HTIE
EME (BERHEE)REERAAE
ZHOH - AHEEFSENEEHAE R
fRasl—E] mEAGEE L RE
E(¥F5MER]) A5EMNMES
BHE A R F2022F1 AR B B =
FHAPIRNERIRT ([BRRGER])

RIS E ik

SR 2022451 3 DA SR 18 3% 55 TR
R E EZ % ([COVID-19] )& 15 » itk
HESFTEERBEEYE - AEEER
2023 AR — RN KE R A m
Bs3E N SRIRRE | RIS ERE - LUR 1B
5 K 3755 B B 45 722022478 A K AT B
¥ RAABAEEMEEFE ST BA
E AR 4 B Fh20224E3 A1 B T IBE 2022
Fo6HA8H -

TE] ¥4 3T HICOVID-19R% 4 s (1 4 45 B Al
KF-ERERE RSB IHIR
BRITENSMBE R THIEBIR
EANREY AR P RERESE-

HR202256 4308 - AEELE —H [/
NIEE MR E | AEEER (L
RAE) FREE HEREMMNT
B (FPRERE) ARERRIGLE -
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Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW

Continuing Operations
Revenue

Our revenue for the three months ended 30 June
2022 decreased by approximately HK$1.3 million to
approximately HK$5.9 million (three months ended
30 June 2021: approximately HK$7.2 million).

The revenue from catering service decreased by
approximately HK$2.6 million to HK$4.6 million
(three months ended 30 June 2021: approximately
HK$7.2 million). The decrease in revenue was mainly
due to decrease in eating outside and consumption
intention causing by the restriction on operation of
restaurants by the Hong Kong government after the
outbreak of fifth wave of COVID-19.

Cost of inventories sold

Our cost of inventories sold for the three months
ended 30 June 2022 is approximately HK$2.6 million
(three months ended 30 June 2021: approximately
HK$2.7 million).

The cost of inventories sold of catering service
decreased by approximately HK$1.1 million to
approximately HK$1.6 million (three months ended
30 June 2021: approximately HK$2.7 million).

The cost of inventories sold of catering service as a
percentage of revenue of catering service is 35.6%
for the three months ended 30 June 2022 (three
months ended 30 June 2021: approximately 37.8%).

Bt 75 [ B8
Yo zm

B =202266 4308 1E =l A B UL
DENIEEBTELS9E BE T (H
E2021F6A30H =B A : 49728 &
BIT) ©

BERRBH W R D L2688 BB TLE
A6E BT (HE2021F6A308 1=
BA:472688%5mL) WERLEE
AR EBBITE S ALK COVID-19% 15
BRERFEREE SERNEEE
TP

SEFERAF

B 220226 A30R IE =@ AN E &R
BRAK6A BB T (B E202156H
B IE=EA - #2788ETT) °

ERRBNEEFERARDO118
SBATEN A BB T (B E20216F6
R30BE=1EA :£278&8T) °

B E202266A308 1E =@ A - 28R
BHEEFERANERRB KRS S
7 H A35.6% (B 2021956 H308 1E=
&R : #937.8% ) °
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Management Discussion and Analysis

EEERWED

FINANCIAL REVIEW (Continued)

Gross profit and gross profit margin

Our gross profit for the three months ended
30 June 2022 is approximately HK$3.2 million. (three
months ended 30 June 2021: approximately HK$4.5
million).

The gross profit margin of catering service for the
three months ended 30 June 2022 increased by
approximately 2.2% to approximately 64.4% (three
months ended 30 June 2021: approximately 62.2%).

Other revenue, other gain and loss

Our other revenue and other income for the
three months ended 30 June 2022, increased by
approximately HK$0.2 million to approximately
HK$0.7 million (three months ended 30 June
2021: approximately HK$0.5 million) was mainly
attributable to increase is government subsidies.

Employee benefit expenses

Our employee benefit expenses for the three
months ended 30 June 2022 is approximately
HK$2.8 million (three months ended 30 June 2021:
approximately HK$3.1 million). The decrease in the
staff costs of catering service was mainly due to the
decrease in revenue of catering service.

P ERE (45)

EFIRERE

B Z=2022F6 A30H 1L = A A K E /4
32AE BB (B E20219F6A308 1L =
R HUSEBET) -

B 2202256 A30H 1L =18 A 1B R
B EFTIZ N H2.2% % #164.4% (B =
20214F6 4308 IE =18 7 : £962.2%)

Hpss Hitp Wz R B HE

B 22022576 A30H 1E =18 A 8 H b I
M E MW AR K028 &BTTEL
078 &B 7T (B E2021F6A30H IE=
8 A #0588 EL)  ETEHNBUT
g

BEBFMX

B 2202256 A30B IE=E AW E E1E
B sz #4)2.88 88 7T (B =2021F6 A
DHIE=MEA:KB31BEEET) - BER
RBOHBE THRATEEEARERR
e T o
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Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW (Continued)

Depreciation

Our depreciation for the three months ended
30 June 2022 is approximately HK$1.9 million (three
months ended 30 June 2021: approximately HK$0.9
million), which was mainly due to provision of
depreciation for new restaurant (including Central
Kitchen) which opened at the first quarter of year
2022.

Property rentals and related expenses

Our property rentals and related expenses for the
three months ended 30 June 2022 is approximately
HK$0.2 million (three months ended 30 June 2021:
approximately HK$0.3 million).

Fuel and utility expenses

Our fuel and utility expenses for the three
months ended 30 June 2022 remains stable at
approximately HK$0.3 million (three months ended
30 June 2021: approximately HK$0.3 million).

B ERE (8)

wE

HE202206A308 L= AN E
41958 8B T (B =202156A308 1t
=EA:H09EBBTL) EEANA
022FF—FERENNER (BREP
RETE ) EHEITE R ERTE

MERSRERBMAX

HE20226F6 A308 I = A A w4 &
e MABMASA02BEEST (BHE
202146 A308 IE =1@ A : £90.35 &8
JT) °

MARDARERX

B 2202266 8308 1E = 8 A MRk &
NAZERAZERIETE BL03ESE
BT (B E20215F6 4308 L =@ A : &)
03|&EET) °
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Management Discussion and Analysis

MIEJE n—.l-nﬂﬂﬁﬁz *ﬁ'

FINANCIAL REVIEW (Continued)

Administrative expenses

Our administrative expenses for the three months
ended 30 June 2022 is approximately HK$4.3 million
(three months ended 30 June 2021: approximately
HK$3.1 million). The increase was mainly due to
administrative expenses for new restaurant and
Catering Service Operation which commenced
operation since the first quarter of 2022.

Loss and total comprehensive income for the
period attributable to owners of our Company
As a result of the cumulative effect of the above
factors, the Group had loss and total comprehensive
income for the three months ended 30 June
2022 attributable to owners of our Company is
approximately HK$5.1 million (three months ended
30 June 2021: approximately HK$1.6 million).

FOREIGN CURRENCY EXPOSURE
During the three months ended 30 June 2022, most
of the transactions of the Group are denominated
in Hong Kong dollars. The Group is not exposed to
significant foreign exchange exposure.

CAPITAL COMMITMENTS
As at 30 June 2022, the Group did not have any

material capital commitments.

B E R (48)

THEX

B 2202266 308 1F = 1A A 89717 R
Y RHAIE BB T (B 2202196 H30
BIE=EA 4315 &%;T) 8 mnE
BEHME0RFE—FEHRREEN
FEBNITRAX RE SRR

AAREEAEEHABRERZEK
Eryt

MR LMEAZHRAFE AEEHE
202F6A30H It =B ANAR R HAE
AELEBEEEEREBELSIEE
HEIT (B E2021F6 308 E =18 A : 4y
16AE&EBIT) °

S LB

B ZE2022F6H308 IE=E A A& H
REb73 X FAB TR E - AN R B &
T bR (E AT E R HME L o

BRI
20226 A308 AN EBE W HEAL (W] &=
KA AR
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Management Discussion and Analysis

EEENWED

CAPITAL STRUCTURE AND GEARING

The capital of the Group comprised only ordinary
shares. On 17 June 2022, the Company has placed
a total of 77,748,000 placing shares (the “Placing”).
For details, please refer to the announcements of
the Company dated 31 May 2022 and 17 June 2022.

Moreover, the Company held an extraordinary
general meeting on 18 July 2022 and passed the
resolutions on: i) the share consolidation on the
basis that every thirty (30) issued and unissued
existing shares of par value of HK$0.01 each
in the share capital of the Company has been
consolidated into one (1) consolidated share of
par value of HK$0.30 each (“Share Consolidation”)
and change the board lot size for trading on the
Stock Exchange from 12,000 existing shares to 2,000
consolidated shares after Share Consolidation,
which became effective on 20 July 2022; (ii)
reduce the issued share capital of the Company
by cancelling the paid up capital to the extent of
HK$0.29 each from the capital and share premium
of the Company towards offsetting the accumulated
losses of the Company; and (iii) the authorized but
unissued consolidated shares of par value of HK$0.3
each be sub-divided into thirty (30) new shares
of par value of HK$0.01 each. For details, please
refer to the announcements of the Company dated
8 June 2022 and 18 July 2022 and the circular of the
Company dated 24 June 2022.

EREBEHAEL R
REBHRANEHLTBRAK R
2022F6A17H AR RBREEASHK
77,748,0008% B & B 19 ([ERE ) - B 4
H15 F2HEAA R B HA2022455A
31E R202256A17R 2 R -

IS AR B R 2022457 A18 8 21T
RERAG WBBERATEEZR
BRI (OROHEH EEBEARARR
A EF=TEORFREECOVE T
BETERRBTHAROEH A
A& R EE0.308 L 2 & FHR 5 (TH
BEvE])  RRBRMDE GHE - iSRRI
FrEEBFEREMA1200008RE
%17 52 25 /2,00008 & B iR 17+ 7202248
7208 R0 (BRI AN A 7 H) IR AR
KRR 5 (B P R SH R AR AR (LA0.297%8
TAR)EIRARBMHE BHITRAE B
WA R Bz 2 EAL RiiVFRE
BO3IBTTZEEBREITEHRG (&
AR A = TR F R EECNE
TZFRG) -BEEFE B2MAA
7] A Hl 2202246 A8 202247 A 18
B2 A& RAQGE BB A202F6524
HZiBHke
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EEERWED

CAPITAL STRUCTURE AND GEARING (Continued)
Total equity attributable to owners of the Company
amounted to approximately HK$20.6 million as at
30 June 2022 (31 March 2022: HK$22.8 million).

As at 30 June 2022, the Group's borrowings
comprised only lease liabilities of approximately
HK$8.1 million (31 March 2022: HK$8.9 million).

The Group's gearing ratio, calculated by dividing
total borrowings by total equity, was approximately
47 5% (31 March 2022: 45.5%). The increase in
the gearing ratio was mainly attributable to loss
recognised in last financial year which makes the
equity base decreased and resulted to the ratio
have an increment.

CONTINGENT LIABILITIES
As at 30 June 2022, the Group did not have any

material contingent liabilities.

PLEDGE OF ASSETS
As at 30 June 2022, the Group did not have any

mortgage or charge over its assets.

SIGNIFICANT ACQUISITION AND DISPOSAL
There has been no significant acquisition and
disposal of subsidiaries or assets of the Group
during the three months ended 30 June 2022.

EREBHAELE (8)
202286 A308 - AN A FHEA AR
TEZBEL A20.6E BT (202243 A
31H:228EEHBT) °

20226 A30R  AEBZEEER
IEHEAFEN8 18 &E T (2022634
3B :89EBAET) °

REBEzBELE (REEQTERIAE
T ABEERT B ) #) B47.5% (202293 A31
H:455%) - BELEEAFTERHN
- UBEEAERIEBERSESE
TN PR B B b RGN

HAREE
7202256 A30R AR I & A fa] B
REREE
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MR2022F6A308  REB I EBZHE
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EXRKNEBEREE
RELE202266 H308 IE={E A - K&
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EEENWED

EVENTS AFTER REPORTING DATE

On 18 July 2022, the Company held an
extraordinary general meeting and passed the
resolutions on: i) the share consolidation on the
basis that every thirty (30) issued and unissued
existing shares of par value of HK$0.01 each
in the share capital of the Company has been
consolidated into one (1) consolidated share of
par value of HK$0.30 each (“Share Consolidation”)
and change the board lot size for trading on the
Stock Exchange from 12,000 existing shares to 2,000
consolidated shares after Share Consolidation,
which became effective on 20 July 2022; (ii)
reduce the issued share capital of the Company
by cancelling the paid up capital to the extent of
HK$0.29 each from the capital and share premium
of the Company towards offsetting the accumulated
losses of the Company; and (iii) the authorized but
unissued consolidated shares of par value of HK$0.3
each be sub-divided into thirty (30) new shares
of par value of HK$0.01 each. For details, please
refer to the announcements of the Company dated
8 June 2022 and 18 July 2022 and the circular of the
Company dated 24 June 2022.

Saved the above mentioned, there are no material
events undertaken by the Company or the Group
subsequent to 30 June 2022 and up to the date of
this report.

mERHEEE

AR B A2022467 188 22 17 B 3R Bl
Ae WERBEHAUTERZ REER:
(B Aot BEEBBAQRRAF
B=1TCORFRA BB LB
TRRBTEBRDEMHAE—(1NERE
BRTEE030E T 2 A B (TR 1D A
Bt - R A BHE BRI E
B2 SF B H B H12,00088 38 5515
B 2R 52,0008 & §F B 19 122022487 A
208 AR (BRI AN Bl H) IR AN K %
s B AR R A (LA0.29%E T B
PR B AR B A B BT A - LA 8
RATZ BETEAL R(i)EAREE0.3
BILZEEBRETAEMFRD (B85
A= TEORERE BN LY
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EEERWED

USE OF NET PROCEEDS FREREFEARE
n Proceeds from the listing (1) LT AERIE
The Company was listed on GEM of the AR F 2017462 A 158 TEHE A2
Stock Exchange on 15 February 2017 (the FRGEM E ([ Eil) - AR
“Listing”) and the net proceeds raised BEEMEEMERIEFENE
by the Company from the Listing were 535A & B HIBM AR A
approximately HK$53.5 million. Reference is BB A2021F 12 A13H B R 4%
made to the announcement of the Company SEHEZAMBAREBRIL
dated 13 December 2021, the Group's FBmELBELY ARFARITE
indirectly wholly-owned subsidiary has HER (—HEXNEEENRE
entered a lease of San Po Kong site and the FE)# i EmAS TR AR -
opening of San Po Kong Restaurant, a Korean
BBQ and hotpot restaurant, will be funded by
the proceeds from the Listing.
As at the date of this report, the net proceeds RARE BE - LTS RIEF
from the Listing have been applied and HORERAREAET:
utilised as follows:
Unused net
proceeds Revised Estimated timeline
Amount fromthe allocation of Unused net ~for utilsation of
Actual net  utilisedupto  Listing asat ~ unutilised net proceeds  unused net proceeds
proceeds from 31 March 31 March proceeds from Amount fromthe  from the Listing
the Listing 2021 2021 the Listing utilised Listing ~ (Note)
HonE BRABALT
EE0NF 3/NE ABALH FEREREN
BRLTHE 3/NE ABALT FERETE ABALT  EHEER
RERE BHALE FENETE NEBTAR  COHRGE MEREEE  (WR)
HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HK$'000
Tin THR THR TR TR TR
Opening new hotpot restaurants 21,000 14480 1250 3000 239 608 30 September 2022
022597308
Setting up a central kitchen 6,000 785 - - - -
Settlement of balance of EffhEEE - - 5215 9,000 9,000) -
consideration payable ERREER
for the acquisition
Enhancement of existing hotpot ~~ EAARA XA 12000 8757 343 2000 (2,000 -
restaurants
Strengthening information JEEEE S 2000 575 1425 - - -
technology system
Setting up a new head office 3000 3000 - - - -
General working capital 3500 3500 - 8403 (8403) -
53,500 31097 22403 22403 (21.799) 608
Note: The Board resolved to change the use of Mist: FEENR2021F4A8H R
net proceeds from the Listing amounting to RN TGS FIRFE
HK$22.4 million on 8 April 2021. For details, RAABETNRE -G
please refer to the announcement of the HIE m2BARRBEA
Company dated 8 April 2021. 20214 R8H M A ©
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Management Discussion and Analysis

EEENWED

USE OF NET PROCEEDS (Continued)

(in

Proceeds from the placing

References are made to the announcements
of the Company dated 31 May 2022 and
17 June 2022, the Company has placed a
total of 77,748,000 Placing Shares at HK$0.038
per Placing Share (the “Placing”) on 17 June
2022 and the Company received net
proceeds from the Placing of approximately
HK$2.84 million.

As at the date of this report, the net proceeds
from the Placing was fully utilised for general
working capital of the Group.

R
(n

BREFEAR (B)

BREERE

R AN D B B HA A202245 A
318 k202266 A17H B A&
KRR T ER202F6R178 1% E
f% AL & B2 190.03878 TLEC & & 3
77,748,0000% BR & Bk 1 ([BE 5 ==
B RARRIBEEEHER
HIFTISSRIBF B R284E &8
o

RAREBH BEEEHEMAEK
BERTHRAERAEE —RE
BE®-
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Other Information

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

The interests of the directors in the share options
of the Company are detailed in the “SHARE

OPTIONS” stated below.

Save as disclosed above, so far as the Directors are
aware of, as at the date of this report, none of the
Directors and the chief executive of the Company
had any interests or short positions in any shares,
underlying shares or debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the SFO) which would have
to be notified to the Company and the Stock
Exchange: (i) pursuant to Divisions 7 and 8 of Part
XV of the SFO (including any interests and short
positions in which they are taken or deemed to have
under such provisions of the SFO); or (ii) pursuant to
section 352 of the SFO, to be entered in the register
referred to therein (the "Register”); or (iii) pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by Directors to be
notified to the Company and the Stock Exchange.

ESRFETHRAEREARARARE
HEEENRG  HERORER
HPHESERAR

EERAQABRET A #ES
WIXFrt 2 TR -

£t 15 B

Br EXFrEFRE N IREEFTA AR
MEAH BMEAARESREETH
ABRARRSEFEMAEEEE (F
ERBHLEER F‘J%XV*B)E’]EHHQ
17 EEARR (0 Sk fEHERE P A 1 : (
TETJ?ai%&,ﬁﬂfﬂxW%XVﬁB%7&8
B A e AR N A) R B AT T A B A ook
B (BREREESFLBAEGRIZER
M EVESAR R YRR B ] B 2 RO%
B SR IEE F K B &0 535215
fﬁ\piﬁtﬁ(ﬁi &FTe & (M& M)
RRE T SO B SR IEGEM E T AR
A 546567 AEFHETESFR
50038 E B A g AN A 7 K B 2 P ) A
KB
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Other Information

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

So far as the Directors are aware of, as at the
date of this report, the Directors were not aware
of any other persons who/entities which were
directly or indirectly interested in 5% or more of
the issued voting shares of the Company, and: ()
had any interest or short position in the shares or
underlying shares that would fall to be disclosed to
the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO; or (ii) which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

Save as disclosed above, as at the date of this
report, the Directors were not aware of any persons
who had any interest or short position in the shares
or underlying shares that would fall to be disclosed
to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

FERRRELAREABEBRN
R HEEROREEETHES
KRR

BEEMMA RARERH EFA
HBTMEMAL  EREESHEE
BEA DR EROREE HITRMNS%K
UA E4ss : R SR BB ) R R
EAIOIRIRE 5 K E GBI EXVAEE2
K350 #RIG /AR AN X B I R ) R R 2
A )RS IR B B 7 MG 1561
EIWFEFEN T ZRRERLMAE
HEORR

BEXRBESN RARERS B
AN FE (AR B3 5 AR B AR5
oh 75 {45 3 2 T O 1 SV
BE2RID WHEXBRNAR BB
e SOA R SR SRR IR R R
P EBAT BT ERRBRM
BRI -
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Other Information

COMPETING BUSINESS

None of the Directors or the controlling
shareholders of the Company or any of their
respective close associates (as defined in the Rules
Governing the Listing of Securities on GEM of the
Stock Exchange (the “GEM Listing Rules”)) had an
interest in any business which competes or is likely
to compete, either directly or indirectly, with the
businesses of the Group or any other conflicts of
interest which any such person has or may have with
the Group during the three months ended 30 June
2022.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

The issued shares of the Company were listed on
GEM of the Stock Exchange on the Listing Date.
Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any listed securities of
the Company after the Listing Date and up to three
months ended 30 June 2022.

BEER
ARAREERERBRIERMNEES
Bz ETBE A (& LB MGEM
Br EmRE (TGEMLEMAREAN) )R
BUE2022F6 H30R 1L = {8 A E 1%
HAER Y AN EEXBER KA R
RRE S 2 R AR M
ZEATEAKEZ RN FELA
TP EEMEMmAMaEER -

BA HESED EHES

ARARIBEITRME R £ B H 75
THGEMEM-RLETWBEEEEZ
2022F6A30B =@ A ARE RE
ERMBARERA - HEkERT
AANAR EHRES-
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Other Information

CORPORATE GOVERNANCE CODE

For the three months ended 30 June 2022, the
Directors consider that the Company has complied
with the code provisions set out in the Corporate
Governance Code (the “CG Code"”) as set out in
Appendix 15 to the GEM Listing Rules except for
the following deviation from the Code provisions:

o Code provision A.2.1 stipulated that the roles
of chairman and chief executive should be
separate and should not be performed by
the same individual. The post of the chief
executive of the Company has remained
vacant since 23 November 2020 and as at
the date of this report. The duties of chief
executive have been performed by other
executive Directors. As there is a clear
division of responsibilities of each Director,
the vacancy of the post of chief executive
did not have any material impact on the
operations of the Group. Nevertheless, the
Board will review the current structure from
time to time and if a candidate with suitable
knowledge, skill and experience is identified,
the Board will make an appointment to fill

the post of chief executive as appropriate.

DIRECTORS' SECURITIES TRANSACTIONS
The Company adopted a code of conduct regarding
Directors’ securities transactions on terms no less
exacting than the required standard of dealings set
out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiries of all Directors, the
Company confirms that the Directors have complied
with such required standard of dealings and the
Company's code of conduct regarding Directors’
securities transactions for the three months ended
30 June 2022.

EERTA

HZE20226F6H30H =R -EFR
AR T T HANGEM L R A
#7150 ER TR ([REERTHD
PR ST BIERST - HE DA T (i Bt <7 B 6 Sy
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EZHETESRRS
ARNARNBERESETEFRSZ
1A HIERTBENRGEM TR
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Other Information

SHARE OPTION

SHARE OPTION SCHEME

In accordance with Chapter 23 of GEM Listing Rules,
the Company has refreshed the share option scheme
conditionally adopted by the resolutions in writing of
all the shareholders passed on 20 January 2017, as
approved by the shareholders of the Company at the
extraordinary general meeting held on 27 May 2022
(“Refreshed Share Option Scheme”).

The movements of the Company's share option
scheme during the three months ended 30 June
2022 are as follows:

BB R R

BT A
IRIRGEM LT R A 5235 AR AR
RR202295 27 B EBITHI AR R RIK
eEIER ARRBEH2EBRRE
720171 208 MBERZE R A K
R R B AR AT B ([ 485 ST RE AR
BEIDE

MBI E20229F6A30B IE=E A - A2
AIERER S EFHT

Number of share
options as at

Exercise price 1 April 2022 and

Name of Director Position/capacity Date of grant per share  Exercise period 30 June 2022

R2022F4R18 R

2022%6A308

EEpg BB R BH SRITEE TS BRERA

Mr. Chow Yik Chairman and Executive Director 10.1.2022 HK$0.229  10.1.2022-9.1.2032 3,876,000

BBEE IRFNTES 2022915108 02987 202F1A100Z 3,876,000
203241R98

Mr. Tsui Wing Tak Executive Director 10.1.2022 HK$0.229  10.1.2022-9.1.2032 3,876,000

BKBEE BES 20224174108 02987 202F1A108% 3,876,000
2032561898

Ms. Ho Oi Kwan Executive Director 10.1.2022 HK$0.229  10.1.2022-9.1.2032 3,876,000

mERLT 9178% 2022515108 02987 202%1A10HZ 3,876,000
203241R98

Except as disclosed above, no share option
lapsed or was granted, exercised or cancelled by
the Company under the Refreshed Share Option
Scheme during the three months ended 30 June
2022 and there was no share option outstanding
under the Refreshed Share Option Scheme as at 30
June 2022.

Br L SCRT#E FE O - Bk 2202266 A30H
IE=EAR  HEERERBCE S
AR 5T I M R Bk A R A A AR R A
BT RAET I TR SRS
BERSHE - M HA20224E6 A30H » TMERKLE
R MR EITE T 8 M R T R B AR o
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Other Information

AUDIT COMMITTEE

The audit committee of the Company (the "Audit
Committee’) was established on 20 January 2017
with written terms of reference in compliance with
Rules 5.28 and 5.29 of the GEM Listing Rules and
code provision C.3.3 of the CG Code. The primary
duties of the Audit Committee are to review the
Company’s draft annual, interim and quarterly
financial reports and accounts and to provide
advice and comments thereon to the Board. The
Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group.

The Audit Committee currently consists of three
independent non-executive Directors namely
Mr. Chong Alex Tin Yam, Mr. Chan Kwan Yung
and Ms. Wong Syndia D. The chairman of the
Audit Committee is Mr. Chong Alex Tin Yam, who
has appropriate professional qualifications and
experience in accounting matters.

The Audit Committee has reviewed the unaudited
consolidated financial statements of the Group for
the three months ended 30 June 2022 and is of the
view that such results complied with the applicable
accounting standards, the requirements under
the GEM Listing Rules and other applicable legal
requirements, and that adequate disclosures have
been made.

BEREES

RRARBREZE® ([BERZEEERN
201741 208 X3 - WARIEGEM £
$3 B 55,28 252918 A R (b 2 & A T
Bl #9 <7 Bl 6 32 55 C.3. 316k Il o 2= 1o B 1
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Other Information

FORWARD LOOKING STATEMENTS

There can be no assurance that any forward-looking
statements regarding the business development of
the Group set out in this Management Discussion
and Analysis or any of the matters set out therein
are attainable, will actually occur or will be realised
or are complete or accurate. Shareholders and/or
potential investors of the Company are advised
to exercise caution when dealing in the securities
of the Company and not to place undue reliance
on the information disclosed herein. Any holder
of securities or potential investor of the Company
who is in doubt is advised to seek advice from

professional advisors.
By order of the Board

CBK Holdings Limited
CHOW Yik
Chairman and Executive Director

Hong Kong, 10 August 2022

As at the date of this report, the chairman and the
executive Director of the Company is Mr. CHOW
Yik, the executive Directors of the Company are
Mr. CHAN Lap Ping, Ms. HO Oi Kwan and Mr. TSUI
Wing Tak,; and the independent non-executive
Directors of the Company are Mr. CHAN Kwan
Yung, Mr. CHONG Alex Tin Yam and Ms. WONG
Syndia D.

This report will remain on the GEM website at
www.hkgem.com on the “Latest Listed Company
Information” page for at least 7 days from the date
of its posting and on the Company’s website at
www.cbk.com.hk.
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