Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation
as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
announcement.
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HIGHLIGHTS

The revenue from continuing operations of the Group
for the 2022 Financial Year was approximately HK$736.0
million (2021 Corresponding Year: approximately
HK$863.9 million);

The profit attributable to the owners of the Company
from continuing operations for the 2022 Financial Year
amounted to approximately HK$34.6 million (2021
Corresponding Year: approximately HK$79.5 million);

Earnings per share from continuing operations for the 2022
Financial Year was HK$0.07 per share (2021 Corresponding
Year: HK$0.16 per share); and

The Board does not recommend the payment of a final
dividend for the 2022 Financial Year (2021 Financial Year:
Nil).
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The Board of Yee Hop Holdings Limited is pleased to present
the consolidated results of the Company and its subsidiaries for
the year ended 31 March 2022 together with the comparative
figures for the year ended 31 March 2021 as follows:

CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME

For the year ended 31 March 2022
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EMiRa%E  EREZE202143H31H
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2022 2021
Notes HK$'000 HK$'000
it BET T BT T
(Re-presented)
(EFZE5))
Continuing operations BEREER
Revenue W s 3 736,003 863,865
Cost of revenue 1 %5 B AR (632,069) (764,088)
Gross profit E F 103,934 99,777
Other income and gain H A YA R = 4 9,597 40,829
Administrative and other expenses THRREEAMRS (66,087) (68,592)
Selling and distribution expenses HE R D HFA X (223) -
Impairment losses of financial assets TREERBEEE (2,437) (559)
Share of result of an associate e — RS QAR EER 3,574 19,024
Finance costs A& B AR 5 (7,101) (4,804)
Profit before taxation % 72 B Vi ) 41,257 85,675
Income tax expense Fig % i 2 6 (8,251) (6,894)
Profit for the year from continuing FELEEBR
operations F R F 7 33,006 78,781
Discontinued operation ERIEER
Loss for the period/year from ERIFEBOEANFR
discontinued operation 51 (16,141) (40,511)
Profit for the year F g F 16,865 38,270
Profit (loss) for the year attributable KAEHER ANEEFER
to owners of the Company: A (&18) -
— from continuing operations —RERHELEED 34,562 79,456
— from discontinued operation —REEKRIEER 4,950 (30,139)
Profit for the year attributable to owners 7K X &1 A A FE1h F N5 A
of the Company 39,512 49,317
Loss for the year attributable I 470 A% 25 B 4G AR IR
to non-controlling interests: E5iE -
— from continuing operations —RERFEBELEED (1,556) (793)
— from discontinued operation —REDRILEER (21,091) (10,254)
Loss for the year attributable to EEREREGFANER
non-controlling interests (22,647) (11,047)
16,865 38,270




2022 2021

HK$'000 HK$'000
BT T BT T
(Re-presented)
(BFZF])
Other comprehensive (expense) income: Efam (R s
Items that may be reclassified HEAjEEN 7 EE
subsequently to profit or loss: B ZHE -
Share of exchange reserve of an Sh— R E QR
associate 2B R (3.493) 6,882
Exchange difference arising on BREGINEBEE
translation of foreign operations HI0E X =5 3,583 10,933
20 17,815
Total comprehensive income for the year 4 A & T Ukt 25 42 58 16,955 56,085
Total comprehensive income (expenses) AN & IBEAFERN 2 RS
for the year attributable to: () #8ss -
— Owners of the Company S VNEIEZ =N 38,172 64,702
— Non-controlling interests — IV AR RE 2 (21,217) (8,617)
16,955 56,085
HK$ HK$
BT BT
Earnings per share from continuing RERFELEEBRN
operations BRRAF
Basic and diluted ARk EE 0.07 0.16
Earnings per share from continuing and RE#HEKLEE N BRI
discontinued operations X¥BHERAT
Basic and diluted ARk EE 0.08 0.10




CONSOLIDATED STATEMENT OF FINANCIAL REMBRREK
POSITION

At 31 March 2022 7202243 H31H
2022 2021
Notes HK$'000 HK$'000
e BET T BT T
Non-current assets kRBEE
Property, Plant and equipment W - #Es RERE 72,273 206,674
Right-of-use assets CRERE 7,171 3,910
Investment properties WEME 268,904 134,857
Goodwill GRS - 8,242
Other intangible assets Hih | EE - 2,050
Interest in an associate RS R A S 75,601 89,685
Biological assets EYEE - 6,111
Financial asset at fair value BAFEEABEN
through profit or loss CREE - 993
Other non-current assets HaIERBEE 460 460
Prepayment for acquisition of WHEIERE A ER
non-current assets and ENZFBEERHER
long term deposit 12,929 40,631
Pledged deposit BEHEMFR 30,870 -
Loan and interest receivable FEWE = & F B 18,421 10,753
Deferred tax assets EET IR A E 11 806
486,640 505,172
Current assets RBEE
Inventories Ve - 30,258
Biological assets EMEE - 5,295
Trade receivables 5 ERFIE 10 98,779 142,658
Amount due from joint operations JEU & & E R FRIA 3,093 -
Contract assets EHEE 11 107,879 115,373
Deposits, prepayments e BRNRER
other receivables E  pE W 8 20,123 50,831
Tax recoverable A g B 7 18 - 1,313
Other current assets Hurneh & E - 43,927
Bank balances and cash RITHEHR MRS 161,357 71,138
391,231 460,793
Current liabilities REAEE
Trade and retention payables B ZRNFER
ERRE® 12 71,548 137,827
Contract liabilities = oN=Kr 11 - 5,722
Accruals and other payables JEEtBR R HEAM
JE RRIE 25,012 36,237
Lease liabilities HEBE 13,906 8,319
Bank and other borrowings HITREMEE 34,578 126,224
Amount due to a related company JE—EE R AR
KIE - 9,847
Tax payable FET R IR 4,423 4,781
149,467 328,957
Net current assets REBEEFE 241,764 131,836
Total assets less current liabilities EEHABERRBEE 728,404 637,008




2022 2021
HK$'000 HK$'000
BET T BT T
Non-current liabilities kFBEE
Bank and other borrowings RITREMEER 24,242 27,607
Deferred income PRIE U A - 24,846
Long service payment obligations REABR 75 & A HE 673 583
Lease liabilities HEBE 223,161 130,416
Deferred tax liabilities FEFRIBEE 6,150 9,747
254,226 193,199
Net assets EEFE 474,178 443,809
Capital and reserves EXRFiE
Share capital fi&% 2 5,000 5,000
Reserves i 468,340 392,099
Equity attributable to owners RRARER ANEMHER
of the Company 473,340 397,099
Non-controlling interests FE 12 AR A 2 838 46,710
Total equity A 474,178 443,809




Notes:

GENERAL

Yee Hop Holdings Limited (the “Company”) was incorporated as an
exempted company with limited liability incorporated in the Cayman
Islands under the Companies Law, Chapter 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands on 12 February
2015 and its shares are listed on The Stock Exchange of Hong Kong
Limited on 18 December 2015. Its ultimate controlling parties are
Mr. Jim Yin Kwan, Jackin and Mr. Chui Mo Ming (the “Controlling
Shareholders”). The address of the registered office of the
Company is Windward 3, Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, the Cayman lIslands, and its principal place of
business is located at Units 1104-06, 11/F., Nan Fung Commercial
Centre, 19 Lam Lok Street, Kowloon Bay, Hong Kong.

The Company is an investment holding company while the principal
subsidiaries are principally engaged in the provision of foundation
and other civil works and tunneling works in Hong Kong and
Philippines, and premises revitalisation and enhancement in the PRC.
During the 2022 Financial Year, the subsidiaries of the Company
also engaged in the research and development and breeding, sales
and trading of aquatic products and related services in the PRC
which was discontinued in current year upon the completion of
the disposal of BGI Marine, which together with its subsidiaries
(collectively referred to as the “BGI Group”), on 28 January 2022
(the “Disposal”).

Other than those subsidiaries established in the PRC and the
Philippines whose functional currency is RMB and PHP respectively,
the functional currency of the Company and other subsidiaries
is HK$. For the purpose of presenting the consolidated financial
statements, the Group adopted HK$ as its presentation currency.

APPLICATION OF NEW AND AMENDMENTS
TO HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRS(s)")

In the current year, the Group has applied, for the first time, the
following amendments to HKFRSs issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA"), which are effective
for the Group’s financial year beginning on 1 April 2021:

Covid-19-Related Rent
Concessions

COVID-19 Related Rent
Concessions beyond 30 June

Amendments to HKFRS 16

Amendments to HKFRS 16

2021
Amendments to HKFRS 9, Interest Rate Benchmark Reform —
HKAS 39, HKFRS 7, HKFRS 4 Phase 2

and HKFRS 16

The application of the amendments to HKFRSs in the current year
has had no material effect on the Group’s financial performance and
positions for the current and prior periods and/or on the disclosures
set out in these consolidated financial statements.
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New and amendments to HKFRSs issued but not yet
effective

The Group has not early applied the following new and amendments
to HKFRSs that have been issued but are not yet effective.

HKFRS 17 Insurance Contracts and related
Amendments?

Amendments to HKFRS 3 Reference to Conceptual
Framework'

Amendments to HKFRS 10
and HKAS 28

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture?

Classification of Liabilities as
Current or Non-current and
the related amendments to
Hong Kong Interpretation 5
(2020) Presentation of Financial
Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause?

Amendments to HKAS 1 and  Disclosure of Accounting Policies?
HKFRS Practice Statement 2

Amendments to HKAS 1

Amendments to HKAS 8 Definition of Accounting Estimates?
Deferred Tax related to Assets and
Liabilities arising from a Single

Transaction?
Property, plant and Equipment:
Proceeds before Intended Use'

Amendments to HKAS 12

Amendments to HKAS 16

Onerous Contracts — Cost of
Fulfilling a Contract'

Annual Improvements to IFRSs 2018
— 2020 cycle!

Amendments to HKAS 37

Amendment to HKFRSs

! Effective for annual periods beginning on or after 1 January
2022.

2 Effective for annual periods beginning on or after 1 January
2023.

3 Effective for annual periods beginning on or after a date to be
determined.

The directors of the Company anticipate that, except as described
below, the application of other new and amendments to HKFRSs will
have no material impact on the results and the financial position of
the Group.
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3. REVENUE AND SEGMENT INFORMATION

Revenue

An analysis of the Group’s revenue for the year is as follows:

3. WKWmKkoHESR
W &

REBNFERNKEAITIT

2022 2021

HK$'000 HK$'000

BT BT T

(Re-presented)

(EF25))
Revenue from contracts with customers within BB SRS %R E 1558
the scope of HKFRS 15 HEANHEFE O

Disaggregated by major products or services lines REZERARBENDF

— Construction revenue under foundation and — M ENEAM+ RTR

other civil works BT ZEERZE 594,277 769,396
— Construction revenue under tunneling works —BETRBETNZEE

U & 141,726 94,469

736,003 863,865

Set out below is the reconciliation of revenue from contracts with
customers with the amounts disclosed in the segment information.

TRBINKREBEPAEILE K2 WaE
HOFHEMMREZ B 2YE -

For the year ended 31 March 2022 B £2022F3H31H 1L FE
Segments
28
Foundation and Tunneling
other civil works works Total
HEREAM
tARIRE BEIR st
HK$'000 HK$'000 HK$'000
BETT BETR BT
Types of goods or service Ema iR

Construction revenue under foundation and WEREMTIATIRBETZRE RS
other civil works 594,277 - 594,277
Construction revenue under tunneling works BEIRBETZEENE - 141,726 141,726
Total revenue from contracts with customers HBEFMII VAN Z AR 594,277 141,726 736,003




For the year ended 31 March 2021 (Re-presented)

BE2021F3A31H 1L FE (EFZ5))

Segments
AN
Foundation and Tunneling
other civil works works Total
WEREAM
TARIRE BETRE @it
HK$'000 HK$'000 HK$'000
BT ok BT
Types of goods or service Eme R ER
Construction revenue under foundation and WEREMTATIRBETZBE RS
other civil works 769,396 - 769,396
Construction revenue under tunneling works BETRET ZRENE - 94,469 94,469
Total revenue from contracts with customers HERFIV AN BE 769,396 94,469 863,865

Disaggregation of revenue by timing of recognition

Over time & By

FIF (BT HE 38 9 W 22 73 7

2022 2021
HK$’000 HK$'000
BETT BT T

(Re-presented)
(B 25
736,003 863,865

Segment information

Information reported to the chief executive officer (“CEO"), being
the chief operating decision maker, for the purposes of resource
allocation and assessment of segment performance focuses on types
of goods sold and services provided. The Directors of the Company
have chosen to organise the Group around differences in goods and
services. No operating segments identified by the chief operating
decision maker have been aggregated on arriving at the reportable
segments of the Group. During the year ended 31 March 2021,
the Group commenced to engage in the premises revitalisation and
enhancement business segment, with the objective to generate
rental income from its premises in the PRC and it is considered a new
operating and reportable segment by the chief operating decision
maker. No sub-leasing agreement was entered into as at 31 March
2022. Operating segment regarding the breeding, sales and trading
of aquatic products and related services business was discontinued in
the current year. The segment information reported does not include
any amounts for this discontinued operation.

Specifically, the Group’s reportable segments are as follows:
1. Foundation and other civil works
2. Tunneling works; and

3. Premises revitalisation and enhancement (formerly known as
Sub-leasing of premises)
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Segment revenues and results

The following is an analysis of the Group’s revenue and results from
continuing operations by reportable and operating segments.

DEB W E R EE

UNTREAMERREEDHE D E’J$'§
EPNSESEEa—F I 0L S E S Bagin

For the year ended 31 March 2022 Bl F2022F3H31H L FE
Continuing operations BELSEER
Premises
Foundation revitalisation
and other Tunneling and
civil works works  enhancement Total
wEREAM LIES
tAIR BEIR FEILRAR @t
HK$'000 HK$'000 HK$'000 HK$’000
BETR BETR BETR BT
REVENUE 1§+
External segment revenue SN B M 594,277 141,726 - 736,003
Segment profit (loss) DR (BR) 91,411 13,087 (564) 103,934
Share of profit of an associate AME—ABE DR 3,574
Unallocated income APEBA 9,597
Unallocated expenses AAMAZ (68,747)
Unallocated finance costs AATEBERKA (7,101)
Profit before taxation BB A& A 41,257

For the year ended 31 March 2021 (Re-presented)

Bl E2021F3A31H 1L FE (EFZ5))

Continuing operations BEREER
Foundation
and other Tunneling
civil works works Total
HWEREM
TAIR BRETR st
HK$'000 HK$'000 HK$'000
BETT BETT BT
REVENUE ¢
External segment revenue HMER 5 2R U 2E 769,396 94,469 863,865
Segment profit ansiygl 90,482 8,918 99,400
Unallocated income KBl A 40,829
Unallocated expenses APEHRX (68,774)
Unallocated finance costs APEREMREK (4,804)
Share of profit of an associate Db — S D EEF 19,024
Profit before taxation BR %% A A 85,675
The accounting policies of the operating segments are the same as BENMOGABRREREEGTRR
the Group’s accounting policies. Segment profit/(loss) represents *HH o E8 s A (& 1E) ?a%’\*BE]I
the profit earned by (loss incurred from) each segment without DEETITEREEAMAX - jFﬁﬁ%
allocation of certain administrative and other expenses, certain DAY EEHS  MERK -

selling and distribution expenses, Directors’ salaries, finance costs,
share of profit of as associate and other income and gain. This is the
measure reported to the CEO for the purposes of resource allocation
and performance assessment.
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Segment assets and liabilities

The following is an analysis of the Group’s assets and liabilities by

THMEEREE

NI AR R B IR A 2 WA

reportable and operating segment: WEERBEDN
Segment assets DEEE
2022 2021
HK$’000 HK$'000
BT T BT T
(Re-presented)
(BF 25
Foundation and other civil works i Ko HoAth = AR T2 196,191 209,843
Tunneling works B iE T2 47,736 36,712
Premises revitalisation and enhancement MEEL R IR 318,307 134,857
Total segment assets DEEELTE 562,234 381,412
Assets relating to discontinued operation FHBERIEEBNEE - 285,970
Corporate and other unallocated assets REIREMEKDEE E 315,637 298,583
Total assets EEGETE 877,871 965,965
Segment liabilities PEEE
2022 2021
HK$’000 HK$'000
BT BT
(Re-presented)
(BEFE5))
Foundation and other civil works 3 R Hofth + AR TA2 76,846 81,409
Tunneling works BREIIE 10,035 5,417
Premises revitalisation and enhancement WEELRFR 231,562 134,857
Total segment liabilities DEBEERE 318,443 221,683
Liabilities relating to discontinued operation FHEBERIEEBNEE - 112,373
Corporate and other unallocated liabilities ARIREMEKSEEEE 85,250 188,100
Total liabilities BEAR 403,693 522,156

- 11 -



For the purposes of monitoring segment performance and allocating
resources between segments,

1.

All assets are allocated to operating segments, other than
interest in an associate, amount due from joint operations, loan
to an associate, financial asset at fair value through profit or
loss (“FVTPL"), certain plant and equipment, other non-current
assets, loan and interest receivable, bank balances and cash,
tax recoverable, certain deposits, prepayments and other
receivables, other current assets, certain right-of-use assets and
deferred tax assets. Assets used jointly by reportable segments
are allocated on the basis of the revenues earned by individual
reportable segments; and

All liabilities are allocated to operating segments, other than
certain trade payables, certain accrual and other payables,
bank and other borrowings, tax payable, long service payment
obligations, amount due to a related company, certain lease
liabilities and deferred tax liabilities. Liabilities for which
reportable segments are jointly liable are allocated in proportion
to segment assets.

Geographical information

The Group's operations are located in Hong Kong, the PRC and the

Philippines.

Information about the Group’s revenue from external customers
is presented based on the location of the operations. Information

about the Group’s non-current assets is presented based on the
geographical location of the assets.

BERHBRARAN S B SRR
B S -

1. BRBEARMEL  BRSEES
HIE - A EARIREOER &
NFEFABRD ([RAFEFA
BREDNEMEE A THEER
B EMERBEE BRERK
ME RTEREBAS  TREH
HEATHRS BENREREMGE
WHIE - EitRBEE & TER
REENEEHBEESI  MEBEE
EOSRTEENH - T 2RO H
HRAEANEERBENT 28RS
EREREUA K ER D AC K

2. RETESEMNFE BETEAE
AREMEMNKE  RITREME
B ENRE RERBSAE -
ENBERARNEA FTHERE
MEEBIEAEN - REREHD
RTEEDE - SR 2RO BHR
FENBERBYBEENLLD D
e -

10 32 4 )
AEBRES  REAREREES -
AR R A SNB RS s R T

RELEMEME®R - FHEAKEERD
EENBRDREENMEUEZW -

Year ended Year ended
31 March 31 March
2022 2021
B ZE2022% HZE20214
3A31HLEE 3A3MALLEE
HK$'000 HK$'000
BET T BB T T
(Re-presented)
(B 25
Revenue from external customers REINEE P B =
Hong Kong 5 726,938 853,502
Philippines JEEE 9,065 10,363
Total B 736,003 863,865

- 12 -



Non-current assets*
FRBEE
31 March 2022 31 March 2021
202243 AH31H 2021%3HA31H

HK$'000 HK$'000

BEFTT BB T T

Hong Kong BB 155,943 158,998
PRC =235 272,247 297,077
Philippines JFERE 21,794 29,281
449,984 485,356

*  Non-current assets exclude those relating to discontinued

operation, financial instruments and deferred tax assets.
Information about major customers

Revenue from customers of the corresponding year contributing over
10% of the total revenue of the Group are as follows:

Company A’ NGITY
Company B! NSIEE
Company C' AR
Company D' NGIDE

* ERPDEAETEREABERILER
MEE  ©RTAMEEREARE -

FEEXFMNER
REEFEAANSERAKZTE BB
10%MEFWENT -
2022 2021
HK$’000 HK$'000
BT T BT T
126,691 213,599
102,998 161,324
109,947 154,977
N/ATiE 2 142,088

! Revenue from both foundation and other civil works and

tunneling works segments.

The revenue from that customer was less than 10% of the total
revenue of the Group during the reporting period.
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4. OTHER INCOME AND GAIN 4., HoWARKz=

2022 2021
HK$'000 HK$'000
BT BT T
(Re-presented)
(BEFZE5)
Continuing operations BESEER

Bank interest income RITH B UA 669 383

Gain on disposal of property, plant HEME MBS RRE KR
and equipment 1,390 126
Government subsidy R 48 B - 21,888
Rental income from equipment RBEHERA 246 413
Exchange gain, net & H w55 - 8,027
Insurance claim R B E 541 576
Imputed interest income on bonds BEHFENHERN B WA - 6,272
Interest income on bonds BEBHFBBA 621 1,002
Loan Interest income B B YA 1,048 208
Sundry income HIFUA 3,589 1,934
Service income B 75 W A 1,493 -
9,597 40,829

5. FINANCE COSTS 5. ®ERX
2022 2021
HK$’000 HK$'000
BT T BT T
(Re-presented)
(EFZE5)
Continuing operations BESEER
Interests on: FE -

— bank overdraft and bank borrowings —RITBEXRRITEE 2,484 4,670
— other borrowings —HEtEE 918 -
— lease liabilities - HEAE 3,699 134
7,101 4,804
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6. INCOME TAX EXPENSE 6. FBHAX
2022 2021
HK$'000 HK$'000
BT BT T
(Re-presented)
(BFZ25])
Continuing operations HRREX
Current year taxation: REFHIE -
Hong Kong Profits Tax BBEFIEH 9,954 5,525
Over-provision in prior years: FFBEEE
Hong Kong Profits Tax BEEFEH - (67)
Deferred taxation RIER IR (1,703) 1,436
8,251 6,894
7.  PROFIT FOR THE YEAR 7. FEEA
Profit for the year has been arrived at after charging: FERMIEMBR T SEER
2022 2021
HK$'000 HK$'000
BET T BEF T
(Re-presented)
(BFZ250)
Continuing operations BESEEK
Staff costs 8T A
— Salaries and other benefits —Hr e RHEMBERN 171,917 192,761
— Retirement benefit scheme contributions —RIRAE FIFT &R 7,738 8,714
— Provision for long service payment —RERBBE 90 67
Total staff costs (excluding Directors’ remuneration) ETHEKK(EEMEKBRIN 179,745 201,542
Impairment losses on financial assets: THEERMEBERSE :
- loan and interest receivables —EWEF R E 276 559
— trade receivables — B 5 EKHIE 2,117 -
— other receivables — H {th FE U RIE 44 -
Total impairment losses on financial assets CREEREBEREIBRE 2,437 559
Depreciation of property, plant and equipment ¥ HERREBNE 25,715 25,202
Depreciation of right-of-use assets CREEENE 4,328 3,624
Total depreciation and amortisation mEREEEE 30,043 28,826
Auditor’s remuneration % E A & 1,115 1,100
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DIVIDENDS

During the years ended 31 March 2022 and 2021, no interim and
final dividend has been proposed or paid.

EARNINGS PER SHARE

a)

b)

9}

From continuing and discontinued operations

The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the

following data:

I’ E

HE20226F K2021F3A8318 ILFE -
MERRE SRR RBERE -

TRER
a) RARKMEEXBROKL
S

RRBHA ABENERERR
BHANRETIBURTE

2022 2021
HK$'000 HK$'000
BYET T BT T
Earnings B
Earnings for the purpose of basic ARETESRERRZF
earnings per share B & F 39,512 49,317
Number of shares R4 EE ‘000 ‘000
F R TR
Weighted average number of ordinary ARAEGRERAT
shares for the purpose of basic B N 39 m AR B B
earnings per share 500,000 500,000

From continuing operations

The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the

following data:

b) REFESEEY

RRARHEEARENTRERR
HEANRE T BURFTE

2022 2021
HK$'000 HK$'000
BET T BEF T
Earnings BH
Earnings for the purpose of basic ARFTESREXRRFNREF
earnings per share 39,512 49,317
Less: (profit) loss for the year B REBRIEEBHARRAA
attributable to owners of the BEAEIEFRCaF) B8
Company from discontinued operation (4,950) 30,139
Profit for the purpose of basic and ARFTEREFELCEEBR
diluted profit per share from FRRERREE R E & T
continuing operations 34,562 79,456

From discontinued operation

Basic and diluted earnings (2021: loss) per share for the
discontinued operation attributable to the owners of the
Company is HK1 cent per share for the year ended 31
March 2022 (2021: HK6 cents per share), based on the
profit (2021: loss) for the year ended 31 March 2022 from
the discontinued operation of approximately HK$4,950,000
(2021: HK$30,139,000) and the denominators detailed
above for both basic and diluted earnings (2021: loss) per

share.

The diluted earnings per share is equal to the basic earnings per
share as there were no dilutive potential ordinary shares outstanding

during the years ended 31 March 2022 and 2021.
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10. TRADE RECEIVABLES

The following is an analysis of trade receivables at the end of each

10.

BEZEWRE
REREIA - B D 5 UHE N S I

reporting period: U
2022 2021
HK$'000 HK$'000
BT BT T
Trade receivables B 5 W FIE 100,896 147,849
Less: allowance for impairment loss B OREBERE (2,117) (5,191)
98,779 142,658

The Group does not hold any collateral over these balances.

For construction services, the Group does not have a standardised
and universal credit period granted to its customers, and the credit
period of individual customer is considered on a case-by-case basis
and stipulated in the project contract, as appropriate. For breeding,
sales and trading of aquatic products and related services, the Group
allows an average credit period ranging from 90 days to 180 days.
The following is an aged analysis of trade receivables, presented
based on the certified report or dates of delivery of goods which
approximates revenue recognition date at the end of each reporting
period, and net of impairment loss recognised:

REBEMER L EHERFTAERERR -

BEERBME  AEEMEEZERE
ENEEHNRTHEER EEFHNE
EHAERARENEAREREBEEAHNF
ME(MER) - HhEEHE HERZ
SREBREMS  AEERTHTY
FEEHNF0RE180H - BIFLAE AR
SHIRIR SR B BEENRERS K
RNEMEINNE HREBRBOER S
(B ERRRREBE) T

2022 2021

HK$’000 HK$'000

BETT BEFT

0 to 30 days 0£30H 33,423 107,712
31 to 60 days 31E60H 35,696 28,506
61 to 90 days 61290H 12,845 3,648
91 to 180 days 91£F180H 5,379 647
181 to 365 days 181&365H - 1,682
Over 365 days 365H A k£ 11,436 463
98,779 142,658
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11.

CONTRACT ASSETS AND CONTRACT LIABILITIES

(a) Contract assets

Analysed as current:

Retention receivables of construction

SMBRD

contracts (note a)

Unbilled revenue of construction
contracts (note b)

(#fatb)

11.

BREANRERE 2 W

BHEERGHNARE
(@) BWEE

BESHBBRES (HiZa)
92,697

15,182

2022
HK$'000
BET T

2021
HK$'000
BETT

86,239

29,134

107,879

115,373

Notes:

Retention receivables included in contract assets
represent the Group's right to receive consideration
for work performed because the rights are
conditional on the satisfaction of the service quality
by the customers over a certain period as stipulated
in the contracts. The contract assets are transferred
to the trade receivables when the rights become
unconditional, which is typically at the expiry date
of the period for the provision of assurance by the
Group on the service quality of the construction
work performed by the Group. The due dates for
retention receivables are usually one to two years
after the completion of construction work.

Unbilled revenue included in contract assets
represents the Group'’s right to receive consideration
for work completed but not yet billed because the
rights are conditional upon the satisfaction by the
customers on the construction work completed
by the Group and the work is pending for the
certification by the customers. The contract assets
are transferred to the trade receivables when the
rights become unconditional, which is typically at
the time the Group obtains the certification of the
completed construction work from the customers.

Contract assets are included in current assets as the Group
expects to realise these within its normal operating cycle.
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12.

The recovery or settlement for contract assets pursuant to
the terms of contracts as at 31 March 2022 and 2021 are as

20224 M2021F3A318H 1B
BEBAENGKR  6HNEERR

follows: REHEMT
2022 2021
HK$'000 HK$'000
BT BT T
Within one year —FRw 95,188 107,725
Over one year il —F 12,691 7,648
107,879 115,373

The Group measures the loss allowance for contract assets
at an amount equal to lifetime ECL. At 31 March 2022 and
2021, the Group assessed the impact of loss allowance for
impairment of contract assets was insignificant.

(b) Contract liabilities

AEBRZEENRZHBEHEER
EBENSHBITEANEEBE
B E o 7020224 22021463 A31
A AEBFFEHNEEREBEZ
EEBENTZEBTERKR -

(b) EHEME

2022 2021

HK$’000 HK$'000

BETT BT T

Sales of aquatic products (note a) KEEHE (Hiata) - 5,722
Note: Wit -

(a) Contract liabilities include advances received from (a) EXHBEBRENRIMNK

customers before delivery of aquatic products.

Revenue recognised during the year ended 31 March
2022 that was included in the contract liabilities as at 1
April 2021 is HK$5,722,000 (1 April 2020: approximately
HK$21,206,000). There was no revenue recognised in the
current year that related to performance obligations that
were satisfied in a prior year.

TRADE AND RETENTION PAYABLES

The following is an analysis of trade and retention payables at the

12.

ERIERE P R TRRK

HE2022F3A31BILFE#®
RE U s ET ARR2021F4 811
MENBEARENS 722,000
7t (2020F 48180 : Y98
21,206,0007T) ° AN F & # & 2
REAF—FEEBITBHELS
B AR o

EZRANAREARENRE S
RERE AR - SN FERENR

end of each reporting period: BemHmaTET :
2022 2021
HK$'000 HK$'000
BETT BT T
Trade payables B HENRIA 44,267 110,215
Retention payables FERHRE S 27,281 27,612
71,548 137,827
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13.

The average credit period on purchases of goods is from 30 to 180
days (31 March 2021: 30 to 180 days). The Group has financial risk
management policies in place to ensure that all payables are settled
within the credit timeframe. The following is the aged analysis of
trade payables presented based on the invoice date at the end of the
reporting period:

KBEERMTHEEH A30E180H
(202143 H31H : 30E180H) - K"A&EE
B #I 5T 01 75 2L B B 12 BUSR DA RE AR BT B
MRIBRRERIERREE - RIS ER
EFMEZRNRBIEEZBHTE
WEERR DA

2022 2021

HK$’000 HK$'000

BET T BT T

0 to 90 days 0Z290H 43,565 92,157
91 to 180 days 91%180H 72 8,303
181 to 365 days 181%365H 538 4,277
Over 365 days 365H A 92 5,478
44,267 110,215

CONTINGENT LIABILITIES

At the end of the reporting period, the Group had provided the
following guarantees:

Guarantees in respect of performance bonds in MRHORHAERF A
favor of its clients 2w AR ER

HREE
REE I AEBIR A TIRE -

2022 2021
HK$’000 HK$'000
BETRT BETT

50,790 47,795

In the opinion of the directors of the Company, it was not probable
that a claim would be made against the Group under the relevant
financial guarantee contracts. The directors have performed
impairment assessment, and concluded that there has been no
significant increase in credit risk since initial recognition of these
contracts. Accordingly, the loss allowance is measured at an amount
equal to 12 month expected credit loss which is insignificant at the
end of the reporting period.
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MANAGEMENT DISCUSSION AND ANALYSIS
Business Review

The Group is a long established contractor in Hong Kong and
is principally engaged in the provision of foundation works
(including the construction of mini-piles, rock-socketed steel
H-piles and driven steel H piles, and other civil work, including
site formation works, and road and pavement works) and
tunneling works (including pipe jacking, hand dig tunnel and
cut-and-over tunnel works) in Hong Kong and overseas.

In late March 2021, the Group has diversified and expanded to
premises revitalisation and enhancement business by entering
into two cooperation agreements which relate to premises
situated in Guangzhou, a first-tier city in the PRC. As at 31
March 2022, the Group has entered into four cooperation
agreements which relate to premises situated in Guangzhou and
the aggregate estimated gross leasable areas after renovation and
enhancement works is approximately 76,000 square meters.

The Group has also invested in an associate company for
the purpose of the development of the Birmingham Property
Project. The Birmingham Property Project consists of 304
residential apartments situated at the Windmill Street,
Birmingham, the United Kingdom. As at 31 March 2022, 79.9%
of the apartments have been sold and the share of profits from
the Birmingham Property Project for the 2022 Financial Year
was approximately HK$3.6 million.

On 28 January 2022, the Group completed the disposal of its
70% equity interests in BGI Marine and the breeding, sales and
trading of aquatic products and related services business was
duly terminated. In accordance with the Hong Kong Financial
Reporting Standards, the Group’s breeding, sales and trading of
aquatic products and related services business will be presented
as a discontinued operation, and the comparative financial
statements of this announcement have been restated to reflect
the impact of the disposal of the equity interests of BGI Marine.
The Group currently retains three business segments, namely
the foundation and other civil works business, tunneling works
business and premises revitalisation and enhancement business.

For the 2022 Financial Year, the revenue from continuing
operation of the Group decreased to approximately HK$736.0
million (2021 Corresponding Year: HK$863.9 million), a
decrease of 14.8%.
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During the 2022 Financial Year, the Group has been awarded
15 contracts with original contract sums of approximately
HK$922.5 million of which 12 contracts are for foundation
works and 3 contracts are for tunneling works in the sum
of approximately HK$501.8 million and HK$420.7 million
respectively.

As at 31 March 2022, the Group had a total of 26 major
contracts on hands with the outstanding contract value in
Hong Kong (based on the original contract value) amounted
to approximately HK$906.9 million (as at 31 March 2021:
HK$586.2 million) to be completed.

BUSINESS OUTLOOK

When compared with other industries in Hong Kong, the
construction industry is less affected under the current
economic environment. To support the employment market, the
Hong Kong SAR Government has adopted expansionary fiscal
measures which include continuous investment in infrastructure
projects. We are cautiously optimistic about the construction
market in the medium to the long term.

In the coming year, the Group’s will focus in premises
revitalization and enhancement projects in Guangzhou, a
first-year city in the PRC. After the launch of all these projects,
the Group will be operating 4 commercial units or shopping
malls with a total gross leaseable areas of 76,000 square
meters.

The Group will continue to lease premises whose asset value has
declined, improves their design, convenience and security, and
introduces environment-friendly features, based on "value-up
plans" that reflect local characteristics and tenant needs, in
order to scaling up the premises revitalization and enhancement
business and increase the operating revenue.

The COVID-19 pandemic has halted the economy of many
countries around the world with closure of borders and
movement control restrictions. Even with roll-out of vaccination
programs, the recovery of the economy and the confidence
of customers take time. The management is of the view that
the Hong Kong economy would be challenging with the new
norm that the COVID-19 will not die out in the short run, but is
still cautiously optimistic about our core business performance
in the coming year. The Group will take a cautious approach
in its business planning to weather the current unfavourable
environment.
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SAFETY AND ENVIRONMENTAL
MANAGEMENT

The Group has placed strong emphasis on quality assurance
systems and it has strong commitment to works’ quality, safety,
occupational health and environmental management to ensure
delivery of quality works to the customers on a timely basis.

The Group has implemented a stringent management system
to regulate its works’ quality, safety and environmental
management standards, which complies with international
standards. The Group has met the requirements of ISO
9001, ISO 14001, ISO 45001, ISO 50001 and OHSAS
18001 accreditation for our quality management system,
environmental management system, energy management
system and occupational safety and health management system
respectively.

Same as previous years, the Group has maintained accident
rates at the construction sites lower than the industry average.

During the 2022 Financial Year, the Group has received
the following awards from Hong Kong SAR Government
departments, public utility companies and industry organizations
on recognizing our Group’'s effort on promoting and
maintaining our site safety:

° Merit in Non-Public Works Sites — New Works & RMAA
Works and CCSA-Merit by 27th Development Bureau
Considerate Contractors Site Award Scheme

o Model Subcontractor Award by 27th Development
Bureau Considerate Contractors Site Award Scheme

o Outstanding Award in Joyful@Healthy Workplace Best
Practices Award by Occupational Safety and Health

Council 2020-2021

o Outstanding Rookie Safety Performance Award by the
20th Hong Kong Occupational Safety and Health Award
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FINANCIAL REVIEW FOR CONTINUING
OPERATIONS

Revenue

For the 2022 Financial Year, the Group recorded a consolidated
revenue of approximately HK$736.0 million, a decrease
of approximately 14.8% comparing with the revenue of
approximately HK$863.9 million for the 2021 Corresponding
Year. The decrease in revenue is mainly due to the combined
effect of the decrease in the revenue of foundation and other
civil works by approximately HK$175.1 million and the increase
in the revenue of tunneling works by approximately HK$47.3
million.

Revenue from the foundation and other civil works segment
decreased from approximately HK$769.4 million for the 2021
Corresponding Year to approximately HK$594.3 million for
the 2022 Financial Year, a decrease of approximately 22.8%.
The decrease in the revenue of the foundation works was
primarily due to the completion of sizable projects during the
2022 Financial Year and the fifth wave of COVID-19 took
an enormous toll on Hong Kong and severely affected the
construction work progress in the first quarter of 2022.

Revenue from the tunneling works segment for the 2022
Financial Year amounted to approximately HK$141.7 million
representing an increase of approximately 50.0% from the
2021 Corresponding Year. Despite the effect of the fifth wave
of COVID-19, the increase in revenue from the tunneling
works was primarily due to the full swing of several projects
commenced in the previous year.
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Gross profit and gross profit margin

The overall gross profit of the Group increased from
approximately HK$99.8 million for the 2021 Corresponding
Year to approximately HK$103.9 million for the 2022 Financial
Year, representing an increase of approximately 4.1%.

The gross profit generated from the foundation and other
civil works maintained at approximately HK$91.4 million
and HK$90.5 million for the 2022 Financial Year and
2021 Corresponding Year respectively. The gross profit
margin in relation to the foundation and other civil works
segment increased from approximately 11.8% for the 2021
Corresponding Year to approximately 15.4% for the 2022
Financial Year as a result of the recognition of HK$30.5 million
revenue as a settlement of a claim for a foundation contract of
which the associated costs were all expensed in the previous
year. If excluding the above settlement of a claim, the gross
profit margin in relation to the foundation and other civil
works segment would be decreased from 11.8% for the 2021
Corresponding Year to approximately 10.8% for the 2022
Financial Year, which mainly affected by the increase in overall
construction cost.

Gross profit in relation to tunneling works increased by
approximately HK$4.2 million from approximately HK$8.9
million for the 2021 Corresponding Year to approximately
HK$13.1 million for the 2022 Financial Year. The gross profit
margin for the tunneling works segment slightly decreased
from approximately 9.4% for the 2021 Corresponding Year to
approximately 9.2% for the 2022 Financial Year as a result of
the increase in overall construction cost.
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Other income and gain

Other income and gain for the 2022 Financial Year amounted
to HK$9.6 million, comparing with that of HK$40.8 million for
the 2021 Corresponding Year. The decrease in other income
and gain mainly due to absence of Government grants in the
2022 Financial Year as compared to the receipt in the 2021
Corresponding Year of a total of approximately HK$21.9 million
Government grants under the “Anti-epidemic Fund” and the
“Employment Support Scheme” which were set up after the
outbreak of the coronavirus disease in 2019.

Selling and distribution expenses

Selling and distribution expenses for the 2022 Financial Year
amounted to HK$223,000. The selling and distribution expenses
was mainly marketing and promotion expenses incurred by the
premises revitalisation and enhancement business.

Administrative and other expenses

Administrative and other expenses for the 2022 Financial Year
amounted to HK$66.1 million, comparing with that of HK$68.6
million for the 2021 Corresponding Year. The decrease in
administrative and other expenses was mainly attributable to the
decrease in general corporate expenses such as travelling as a
result of cost control measures.

Finance costs

Finance cost of the Group for the 2022 Financial Year was
approximately HK$7.1 million, compared to approximately
HK$4.8 million for the 2021 Corresponding Year. The increase
in finance cost was mainly attributable to the increase in
interests on lease liabilities contributed from the premises
revitalisation and enhancement business.
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Share of result of an associate

Share of result of an associate relates to the Group’s 40%
interest in an associate for the purpose of developing the
Birmingham Property Project. The Group’s share of profit of an
associate for the 2022 Financial Year was approximately HK$3.6
million.

Income tax expenses

Income tax expenses increased by approximately HK$1.4 million
from approximately HK$6.9 million for the 2021 Corresponding
Year to approximately HK$8.3 million for the 2022 Financial
Year as a result of the absence of non-taxable income such as
the Government grants, which resulted a lower effective tax
rate.

Profit attributable to the owners of the Company
from continuing operations

The consolidated profit attributable to the owners of the
Company from the continuing operations amounted to
approximately HK$34.6 million for the 2022 Financial Year
when compared to approximately HK$79.5 million for the 2021
Corresponding Year, a decrease of 56.5%.

Return on total assets for the 2022 Financial Year decreased
to 3.9%, from 8.2% for the 2021 Corresponding Year. The
decrease was due to the decrease in profits for the year.
Return on equity for the 2022 Financial Year was 7.3% when
compared to 20% for the 2021 Corresponding Year. The
decrease was due to the decrease in profits attributable to the
owners of the Company.
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Capital expenditure

The Group incurred capital expenditure, primarily on investment
properties, machinery and equipment and motor vehicles, of
approximately HK$43.5 million for the 2022 Financial Year,
(2021 Corresponding Year: approximately HK$40.7 million)
which was financed by internal resources and borrowings.

Liquidity and financial resources

As at 31 March 2022, the Group had bank balances and cash of
approximately HK$161.4 million (as at 31 March 2021: HK$71.1
million).

As at 31 March 2022, the Group had bank and other
borrowings of approximately HK$58.8 million (as at 31
March 2021: approximately HK$153.8 million) out of which
approximately HK$34.6 million (as at 31 March 2021: HK$126.2
million) were classified under current liabilities.

As at 31 March 2022 the Group had lease liabilities of
approximately HK$237.1 million (as at 31 March 2021:
HK$138.7 million).

As at 31 March 2022, the Group had net current assets
of approximately HK$241.8 million (as at 31 March 2021:
approximately HK$131.8 million).

The Group’s current ratio (which is calculated on the basis of
current assets over current liabilities) as at 31 March 2022 and
31 March 2021 was approximately 2.6 times and 1.4 times
respectively. The gearing ratio (which is calculated on the basis
of total debt over total equity. Total debt includes bank and
other borrowings and lease liabilities) of the Group as at 31
March 2022 and 31 March 2021 was approximately 62.4% and
65.9% respectively.

Capital commitments

As at 31 March 2022, the Group’s capital commitments relating
to the renovation work of investment properties and purchase
of machinery and equipment was approximately HK$41.2
million (as at 31 March 2021: HK$4.4 million).

Pledge of assets

As at 31 March 2022, the Group has pledged to other financial
institutions of pledged deposits, of approximately in total
HK$30.9 million (31 March 2021: nil million) to secure the
banking facilities granted to the Group.
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Segmental information

Details of segmental information are set out in the note 3 to
this Announcement.

Foreign exchange risk management

Apart from the interest in an associate of which the underlining
functional currency is GBP, and the subsidiaries in the
Philippines and the PRC of which the underling functional
currencies are PHP and RMB respectively, the revenue, expenses,
monetary assets and liabilities of the Group are mainly
denominated in Hong Kong dollar (which is the presentation
currency of the financial information), same as the functional
currency of the Group.

For the 2022 Financial Year, apart from the interest in an
associate in the United Kingdom and subsidiaries in the
Philippines and the PRC, there was no significant exposure to
the foreign currency rate fluctuations from the operations of the
Group. The Group did not maintain any hedging policy against
foreign currency risk. The management will closely monitor the
exposure to the foreign currency risk and will consider hedging
significant currency exposure should the need arise.

Contingent liabilities

Details of contingent liabilities are set out in the note 13 to this
Announcement.

Employees and remuneration policies

As at 31 March 2022, the Group has 398 employees in
Hong Kong (as at 31 March 2021: 426), 65 employees in the
Philippines (as at 31 March 2021: 119) and 48 employees in
PRC (as at 31 March 2021: 154). The remuneration package
of the Group for its employees includes salary, bonuses, other
cash subsidies and allowances. In general, employee salaries are
determined based on each employee’s qualifications, experience
and capability and the market remuneration rate. The Group
has an annual review system to assess the performance of
our employees, which forms the basis with respect to salary
adjustments, bonuses and promotions. Some in-house site
staff are employed as daily workers and their remuneration
package includes salary and overtime allowances. The employee
remuneration expense and Directors’ emoluments from
continuing and discontinued operations (including salaries,
other benefits and retirement benefit costs) amounted to
approximately HK$208.4 million (2021 Corresponding Year:
HK$231.9 million) for the 2022 Financial Year.
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MATERIAL DISPOSALS AND SIGNIFICANT
INVESTMENT

Disposal of 70% Equity Interests in BGl Marine

On 16 December 2021, the Group entered into a sale and
purchase agreement (“SPA”) with Shenzhen City Dabaihui
Ocean Technology Company Limited* (R A B EEFRHE
R A 7]) (the “Purchaser”) pursuant to which the Group agreed
to sell and the Purchaser agreed to purchase the sale equity
interests (representing 70% of the entire equity interest of BGl
Marine) at a total consideration of RMB86 million. The SPA
was subjected to reporting, circular and shareholders’ approval
requirement under the Listing Rules. The SPA was completed on
28 January 2022 and immediately after completion, BGI Marine
and its subsidiaries (the “BGI Marine Group”) were ceased to
be subsidiaries of the Company and the financial results of the
BGIl Marine Group are no longer consolidated in the Group’s
consolidated financial statements. For details, please refer
to the announcements of the Company dated 16 December
2021, 7 January 2022 and 28 January 2022, and circular of the
Company dated 20 January 2022.

DIVIDENDS

No interim dividends has been paid by the Group during the
2022 Financial Year (2021 Corresponding Year: Nil).

The Board does not recommend the payment of a final dividend
to the Shareholders of the Company for the 2022 Financial Year
(2021 Corresponding Year: Nil).

CORPORATE GOVERNANCE AND OTHER
INFORMATION

CORPORATE GOVERNANCE

The Company has adopted the code provisions set out in the
Corporate Governance Code (the “CG code”) under Appendix
14 to the Listing Rules. The Company has complied with the
code provision of the CG Code during the 2022 Financial Year.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules. The Company has made
specific enquiries with all Directors and all Directors confirmed
that they have complied with the standards required by the
Model Code during the 2022 Financial Year.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the 2022 Financial Year, neither the Company nor
its subsidiary purchased, redeemed or sold any of the listed
securities of the Company.

EVENT AFTER THE REPORTING PERIOD

Save as disclosed in this Announcement, the Board is not aware
of any significant event requiring disclosure that has taken
place subsequent to 31 March 2022 and up to the date of this
announcement.

AUDIT COMMITTEE REVIEW

The Audit Committee has reviewed the consolidated financial
statements of the Group for the 2022 Financial Year.

SCOPE OF WORK OF SHINEWING (HK) CPA
LIMITED

The figures in respect of the Group’s consolidated statement
of financial position, consolidated statement of profit or
loss and other comprehensive income and the related notes
thereto for the year ended 31 March 2022 as set out in
this annual results announcement have been agreed by the
Company's independent auditors, SHINEWING (HK) CPA
Limited (“SHINEWING"), to the amounts set out in the
Group's audited consolidated financial statements for the
year. The work performed by SHINEWING in this respect did
not constitute an assurance engagement in accordance with
Hong Kong Standards on Auditing, Hong Kong Standards on
Review Engagements or Hong Kong Standards on Assurance
Engagements issued by the Hong Kong Institute of Certified
Public Accountants and consequently no assurance has been
expressed by SHINEWING on this annual results announcement.

PUBLICATION OF ANNUAL RESULTS AND
ANNUAL REPORT

This announcement is published on the website of the Stock
Exchange at www.hkex.com.hk and at the website of the
Company at www.yee-hop.com.hk. The annual report will be
despatched to the shareholders of the Company and available
on the above websites in due course.
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GLOSSARY HEHRAR
In this announcement, unless the context otherwise requires, REAREARN - BRIEXEZEME - AT

the following expression shall have the following meanings:

“2022 Financial Year”
(20225 BB E ]

“2021 Corresponding Year”

[20214F A 7 |

"BGI Marine”

[ Kg7F ]

“Birmingham Property
Project”

[MAAZFEYEIEE ]

“Board”
£33

“"Company”

EAVNCIN

“Directors”

[E%]

" GBP”
S

"Group”
[AR&E

HHK$H
B

“"Hong Kong” or "HK"”

(&%

“Listing”
[ 7]

“Listing Rules”

[ B AR Al

“Main Board”

[ER]

“Model Code”
(12 A=Al

JIFREABRATEE

for the year ended 31 March 2022
ELE202263A31HILFE

for the year ended 31 March 2021
B E202163A31HILFE

Shenzhen BGI Fisheries Sci & Tech Co, Ltd, a company incorporated in PRC
and an indirect subsidiary of the Company

RINFERBFRBZERLQA - —ERPEEMAL 2 2R RARRHEE
ERp=E/NG

a project for the development of a residential property which consists 304
apartments situated at Windmill Street, Birmingham, the United Kingdom
—EEEMHEERIER - BELNEBEBAZEWIndmIll Streett)304fH 2 &

the board of Directors of the Company

ZN/NETE-= -

Yee Hop Holdings Limited, an exempted company incorporated in Cayman
Islands with limited liability, the shares of which are listed on the Stock
Exchange
BEERERAR RAEHESFAMKINEREBR LA - ARG NE
AT LT

the director(s) of the Company
KARIES

British Pound, the lawful currency of UK
HEDETEEHE RS

the Company and its subsidiaries

RAFREM B AR

Hong Kong dollars, the lawful currency of Hong Kong

BERLATEEHEE

the Hong Kong Special Administrative Region of the PRC
R BB R RITT IR [®

the listing of the Shares on the Main Board on 18 December 2015
PR 72015F 12 18R AR £

the Rules Governing the Listing of Securities on the Stock Exchange

Bt X praE 2 £ AR A

the main board of the Stock Exchange
Bt 22 P E MR

Model Code for Securities Transactions by Directors of Listed Issuers
IHETAESETELFI ST ESTA
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Philippines Peso, the lawful currency of the Republic of Philippines

the People’s Republic of China, which shall, for the purposes of this
announcement, excludes Hong Kong, the Macau Special Administrative

REARANE  BiAREME  TREEE  PERMSITHRENRGE

the prospectus in relation to the Shares Offer of the Company dated 8

Shares issued by the Company, with a nominal value of HK$0.01 each

“PHP’
[FEREL R FEEEMBEEFTELIFEELR
“PRC”
Region of the PRC and Taiwan
[ H [
"Prospectus”
December 2015
[HBRER] AARHEA2015F 1288 EERMNEBEENBRER
"RMB” Renminbi, the lawful currency of the PRC
[AR FEVZEZEEBEARKE
“Shares”
[ %15 | ARFIFAZETEREESE0.017TTHRMD

“Shares Offer”

[Rtn % &

“Stock Exchange”

[ B 32 P

the public offer and placing of totaling 125,000,000 new Shares of the
Company at the offer price of HK$1.00 under the Prospectus
BREBRRERAZEEERE1.00T ARMEE REES $£125,000,0008 K2
AIFTAX D

The Stock Exchange of Hong Kong Limited
ERBMERGMER DA

By order of the Board
Yee Hop Holdings Limited
Jim Yin Kwan Jackin
Chairman

Hong Kong, 30 June 2022

As at the date of this announcement, the Executive Directors of
the Company are Mr. Jim Yin Kwan Jackin, Mr. Chui Mo Ming,
Mr. Yan Chi Tat, Mr. Leung Hung Kwong Derrick and Mr. Xu
JunMin; the Non-executive Director is Mr. Wang Jian, and the
Independent Non-executive Directors are Mr. Lee Luk Shiu, Mr.
Yu Hon Kwan and Mr. Wong Chi Keung Johnny.
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