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DELAY IN DESPATCH OF CIRCULAR IN RELATION TO
CONTINUING CONNECTED TRANSACTIONS

Reference is made to the announcement of YiChang HEC Changliang Pharmaceutical Co.,
Ltd. (the “Company”) dated 27 April 2022 (the “Announcement”) in relation to, among
other things, the Energy Purchase Framework Agreement, the APIs Purchase Agreement, the
Packaging and Production Materials Purchase Framework Agreement, the Equipment
Purchase and Civil Construction Framework Agreement, the Entrusted Processing
Framework Agreement, the Leasing and Other Services Framework Agreement, the APIs
and Pharmaceutical Products Sales Framework Agreement and the Entrusted Production and
Inspection Services Framework Agreement (the ‘“Continuing Connected Transactions
Agreements”) (including their respective proposed annual cap). Capitalised terms used
herein shall have the same meaning as those defined in the Announcement unless the context
otherwise requires.

As additional time is required to finalise certain information to be included in a circular (the
“Circular”) containing, among other things, (i) further details of the Continuing Connected
Transactions Agreements (including their respective annual cap); (ii) the recommendation of
the Independent Board Committee in respect of the Continuing Connected Transactions
Agreements (including their respective proposed annual cap); (iii) a letter of advice from the
Independent Financial Advisor to the Independent Board Committee and the Independent
Shareholder(s) in respect of the Continuing Connected Transactions Agreements (including
their respective proposed annual cap); and (iv) other information as required by the Listing
Rules, it is expected that the despatch date of the Circular will be postponed to a date no
later than 15 July 2022.
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