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FURTHER DELAY IN DESPATCH OF CIRCULAR

References are made to the announcements of Hans Energy Company Limited (the
“Company”) dated 3 December 2021, 25 January 2022 and 28 March 2022 (the
“Announcements”) in relation to, among others, the major transaction of the
Company. Capitalised terms used herein shall have the same meanings as defined in
the Announcements unless the context requires otherwise.

As set out in the Announcements, a circular (the “Circular”) containing, among
others, further details of the Acquisition will be despatched to the Shareholders on or
before 17 June 2022.

As additional time is required to prepare and finalise the information to be contained
in the Circular, including among other things, certain financial information of the
Target Group, the Company has applied to the Stock Exchange for a waiver (the
“Waiver”) from strict compliance with Rule 14.41(a) of the Listing Rules. The
Company will make a further announcement once the Company obtains approval of
the Waiver from the Stock Exchange.
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