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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.
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POLL RESULTS OF THE ANNUAL GENERAL MEETING 
HELD ON FRIDAY, 17 JUNE 2022

Reference is made to the circular of Grand Baoxin Auto Group Limited (the “Company”) dated 
28 April 2022 (the “Circular”) in relation to, among other things, the grant of general mandates 
to repurchase shares and to issue shares and re-election of retiring directors and the announcement 
of the Company dated 13 June 2022 in relation to the withdrawal of ordinary resolution no.2(a) at 
the annual general meeting of the Company (the “Announcement”). Unless the context requires 
otherwise, terms used herein shall have the same meanings as defined in the Circular.

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce 
that at the annual general meeting (the “AGM”) of the Company held on Friday, 17 June 2022, all 
the proposed resolutions (other than resolution no. 2(a)) as set out in the notice of the AGM were 
taken by poll. The poll results are as follows:

Ordinary Resolutions
Number of Votes (%)

For Against

1. To receive and consider the audited consolidated 
financial statements of the Company and its 
subsidiaries and the reports of the directors and 
auditors for the year ended 31 December 2021.

2,068,988,095
(99.881%)

2,457,540
(0.119%)

2(a). To re-elect Mr. Lu Wei as an executive Director1. N/A1 N/A1

2(b). To re-elect Mr. Wang Xinming as an executive 
Director.

2,000,303,603
(96.566%)

71,142,032
(3.434%)
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Ordinary Resolutions
Number of Votes (%)

For Against

2(c). To re-elect Mr. Lu Ao as an executive Director. 2,000,303,603
(96.566%)

71,142,032
(3.434%)

2(d). To re-elect Ms. Xu Xing as an executive Director. 2,002,285,263
(96.661%)

69,160,372
(3.339%)

2(e). To re-elect Ms. Liu Wenji as an independent non-
executive Director.

2,061,797,135
(99.534%)

9,648,500
(0.466%)

2(f). To re-elect Mr. Ho Hung Tim Chester as an 
independent non-executive Director.

2,070,385,635
(99.949%)

1,060,000
(0.051%)

2(g). To re-elect Ms. Liu Yangfang as an independent 
non-executive Director

2,069,404,635
(99.901%)

2,041,000
(0.099%)

2(h). To authorize the board of directors of the Company 
to fix the respective directors’ remuneration.

2,071,445,635
(100.000%)

0
(0.000%)

3. To re-appoint Ernst & Young as auditors of the 
Company and to authorize the board of directors to 
fix their remuneration.

2,071,445,635
(100.000%)

0
(0.000%)

4. To give a general mandate to the directors to 
repurchase shares of the Company not exceeding 
10% of the total number of issued shares of 
the Company as at the date of passing of this 
resolution.

2,070,385,635
(99.949%)

1,060,000
(0.051%)

5. To give a general mandate to the directors to 
issue, allot and deal with additional shares of the 
Company not exceeding 20% of the total number 
of issued shares of the Company as at the date of 
passing of this resolution.

1,922,795,101
(92.824%)

148,650,534
(7.176%)

6. To extend the general mandate granted to the 
directors to issue, allot and deal with additional 
shares in the capital of the Company by the 
aggregate number of the shares repurchased by the 
Company.

1,922,795,101
(92.824%)

148,650,534
(7.176%)

1.	 As disclosed in the Announcement, due to the resignation of Mr. Lu Wei as chairman of the Board 
and an executive Director, the ordinary resolution no. 2(a) as set out in the notice of the AGM and 
form of proxy was no longer applicable and therefore no vote was counted for this resolution.
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As a majority of the votes were cast in favour of each of the resolutions numbered 1, 2(b) to 2(h) 
and 3 to 6, such resolutions were duly passed as ordinary resolutions.

As at the date of the AGM, the number of issued shares of the Company was 2,837,511,429 shares, 
which was the total number of shares entitling the holders to attend and vote for and against the 
resolutions at the AGM. There were no shares entitling the holder to attend and abstain from 
voting in favour of the resolutions at the AGM as set out in rule 13.40 of the Rules Governing the 
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

No shareholder of the Company was required under the Listing Rules to abstain from voting on 
the resolutions at the AGM. None of the shareholders have stated their intention in the Circular to 
vote against or to abstain from voting on any of the resolutions at the AGM.

The Company’s branch share registrar in Hong Kong, Computershare Hong Kong Investor 
Services Limited, acted as the scrutineer for the vote-taking at the AGM.

All Directors attended the AGM in person or by electronic means.

	 By order of the Board
	 Grand Baoxin Auto Group Limited
	 Xu Xing
	 Executive Director and Company Secretary

Shanghai, the People’s Republic of China, 17 June 2022

Following the conclusion of the AGM, the Company’s executive Directors are Mr. WANG Xinming, 
Mr. LU Ao, and Ms. XU Xing; and the independent non-executive Directors are Ms. LIU Wenji, 
Ms. LIU Yangfang and Mr. HO Hung Tim Chester.


