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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of Shanghai Junshi Biosciences Co., Ltd.* (_LiE EAEY)
B R A A FRA F]) (the “Company”) dated 26 May 2022 in respect of the proposed adoption
of the 2022 restricted A Share Incentive Scheme and the proposed issue and grant of new A Shares
under the Incentive Scheme pursuant to Specific Mandate which involves connected transaction
(the “Announcement”). Unless otherwise defined in this announcement, capitalized terms used
herein shall have the same meanings as those defined in the Announcement.

As disclosed in the Announcement, the Company will convene the AGM and the Class Meetings
for Independent Shareholders to consider and, if thought fit, approve the resolutions in relation to,
among others, the proposed Incentive Scheme, the Assessment Management Measures, the Specific
Mandate for issue and allotment of the Restricted Shares under the Incentive Scheme and the grant
of the Restricted Shares (including the grant to the Connected Participants under the First Grant)
under the Incentive Scheme (the “Incentive Scheme Resolutions™). A circular (the “Circular”)
containing, among other things, further details of the terms of the proposed Incentive Scheme, the
proposed grant under the Incentive Scheme pursuant to the Specific Mandate, the recommendation
from the Independent Financial Adviser and the letter from the Independent Board Committee on
the issue and grant of Restricted Shares by the Company to the Connected Participants, will be
despatched to the Shareholders on or before 9 June 2022.

As additional time is required for the discussion of the terms of the Incentive Scheme (including
the provision of supplementary information in respect of and/or adjustment to the disclosed terms
of the Incentive Scheme (if necessary)) and the preparation of the Circular, it is expected that
the Incentive Scheme Resolutions will not be proposed at the AGM, and the despatch date of the
Circular will be postponed to a date falling on or before 30 December 2022.
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