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ADJUSTMENT TO THE SUBSCRIPTION PRICE OF THE WARRANTS
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References are made to (i) the notice of annual general meeting (the “AGM”) of MECOM Power 
and Construction Limited (the “Company”) dated 26 April 2022 (the “Notice of AGM”) and the 
circular of the Company dated 26 April 2022 (the “AGM Circular”), respectively, in relation 
to, among others, the declaration of final dividend and the Bonus Issue and the AGM poll results 
announcement dated 30 May 2022 (the “AGM Poll Results Announcement”); and (ii) the 
announcements of the Company dated 3 May 2022 and 23 May 2022 in relation to, among other 
things, the issue of the 178,201,700 Warrants (the “Warrants Announcements”), the circular of 
the Company dated 10 May 2022 (the “Warrants Circular”). Unless defined herein or the context 
otherwise requires, terms used in this announcement shall have the same meanings as defined 
in the Notice of AGM, the AGM Circular, the AGM Poll Results Announcement, the Warrants 
Announcements and the Warrants Circular.

SUBSCRIPTION PRICE ADJUSTMENT FOR THE WARRANTS

The Board announces that pursuant to the provision on adjustments to the Subscription Price for 
the Warrants set out in the terms and conditions of the Warrants, the Subscription Price shall be 
adjusted from HK$4.47 to HK$2.95 per New Share (the “Subscription Price Adjustment”) as a 
result of the declaration by the Company on 28 March 2022 of (i) a final dividend of HK3.3 cents 
per Share; and (ii) a Bonus Issue on the basis of one new Bonus Share credited as fully paid for 
every two existing Shares to be held by the Shareholders on 7 June 2022. The Subscription Price 
Adjustment will be effective from 8 June 2022, being the day following the record date for the 
final dividend and the Bonus Issue, in accordance with the terms and conditions of the Warrants. 
All other terms of the Warrants remain unchanged.

Red Sun Capital Limited has certified the Subscription Price Adjustment.
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