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TERMINATION OF PART OF THE DISCLOSEABLE 
TRANSACTIONS IN RELATION TO THE DISPOSAL OF 

THREE AIRCRAFT 
TERMINATION OF THE AIRCRAFT SALE AND 

PURCHASE AGREEMENT

Reference is made to the announcements of the Company dated August 9, 2021 and October 19, 
2021 (the “Announcements”) in relation to the discloseable transactions under the aircraft sale and 
purchase agreement entered into between the Sellers, which are wholly-owned subsidiaries of the 
Company, and the Purchaser (the “Aircraft Sale and Purchase Agreement”). Capitalised terms 
used herein shall have the same meanings as those defined in the Announcements unless otherwise 
stated.

The Board announces that, as the conditions precedent as set out in the Aircraft Sale and 
Purchase Agreement have not been fulfilled, the Sellers and the Purchaser decided to cease 
the sale and purchase of one of the aircraft (the “Airbus”). The transaction in relation to the 
Airbus contemplated under the Aircraft Sale and Purchase Agreement has been terminated while 
the transactions in relation to the remaining two aircraft under the Aircraft Sale and Purchase 
Agreement have been completed (the “Termination”). Upon the Termination, the Sellers shall 
return to the Purchaser the deposit paid in respect of the transaction in relation to the Airbus 
contemplated under the Aircraft Sale and Purchase Agreement.

The Board considers that the Termination will not have any material adverse impact on the business 
operation and financial position of the Group.
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