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20
20

2

2022 AAA

2019 2020 2021 2022.3

350.98 574.51 578.13 591.22 
214.04 405.02 410.54 415.82 

136.94 169.50 167.60 175.41 
116.83 142.41 93.21 103.93 

66.46 121.25 123.48 28.85 
7.84 26.85 25.14 5.78 
8.95 22.30 20.78 5.11 

EBITDA 27.94 54.45 52.09 -

16.07 39.82 38.23 1.55 
(X) 0.98 0.98 0.96 0.75 

(%) 29.96 35.02 31.01 29.45 
/ (%) 5.93 4.24 5.03 6.05 

(%) 39.02 29.50 28.99 29.67 
(%) 35.31 26.01 18.50 20.00 

/EBITDA(X) 4.18 2.62 1.79 -
EBITDA (X) 4.14 6.61 8.23 -

1

2019~2021 2022
2 2019

2019~2022
3 3 2022

  

2021
28.99% 18.50% / 0.14

A H

  
2021

2021
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2005 11 2006 4 H

2010 12 A

2010 12 A

“

” A

/

2017 6

2017

2018

11 2017

9 12,894,535,999

46.78% H

2017 11 26

[2017]310

100%

2017 12 20

100%

2018 2 2018 3

12,894,535,999

2019 9 30

1.1%

36.34%

2.66%

51.00%

36.34%

10.00%

2.66%

2021 1 6

[2020]3690

A

136,364 A

21 2021 1 28

2021

10 19

2021 3 30

26.66%

57.24%

2022 3
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1 2022 3
(%)

100.00
100.00
60.00
51.00

100.00
( ) 100.00

100.00
1 50.00

100.00
51.00
84.00
75.00

2 45.00
2 37.50

100.00
60.00

2 50.00
100.00

1
2

80

20 20

2

2021

80%

2021

IMF 2021

6.00%

2021

UNCTAD

2021 28.5

25% 2019 13%

2021

2021 39.1

2020 21.4% 21.73

21.2% 17.37 21.5%

6.93

22.8% 1.4

17.5%

31.6% 26.3% 2021

2021

2021 155.45

6.8% 99.73

5.2% 2021
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2021

2020

2021 2

1 2021

2021

3

2020

2 %
2017 2018 2019 2020 2021

- 10.1 9.2 10.8 7.4 11.2 7.9 11.7 4.7 12.2 4.4

7.1 9.4 6.8 -3.0 6.6 -1.7 6.5 -1.9 7.0 7.3

5.7 8.6 6.4 11.1 6.6 3.1 7.0 7.0 7.2 2.8

5.7 8.4 5.9 4.2 6.1 12.6 6.1 1.0 6.2 1.8

5.1 1.5 5.4 6.1 5.8 6.6 6.0 4.7 6.3 4.3

5.0 -8.7 5.1 1.4 4.9 4.1 5.0 2.2 5.3 5.3

3.6 2.8 4.4 8.9 4.6 6.0 5.0 7.0 5.4 9.1

2.9 7.6 4.4 10.6 3.9 15.8 4.0 3.4 4.2 6.0

4.5 3.3 4.7 2.8 3.7 4.3 3.3 -8.8 3.2 -5.5

2.7 10.1 2.9 6.4 2.9 -- 3.0 4.7 3.1 3.4

2.2 6.6 2.4 9.7 2.6 14.7 3.0 15.6 3.6 21.2

2.4 12.6 2.5 4.1 2.6 2.6 2.7 2.8 2.8 5.0

1.5 0.6 1.8 20.5 2.1 21.6 2.5 17.1 2.7 9.9

3.6 2.9 3.7 2.0 2.4 -35.6 2.4 -- 2.3 -3.5

2.1 3.3 2.1 4.1 2.4 4.1 2.4 3.1 2.7 11.3

2.8 9.9 3.0 7.0 2.2 -2.8 2.3 8.4 2.6 9.2

2.1 0.6 2.2 2.9 2.1 0.3 2.1 -2.8 2.3 9.7

2.5 31.0 2.3 -5.7 2.2 -5.4 2.0 -8.3 2.0 0.0
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2021

2.83 TEU 7.0%

2.49 TEU

6.4%

88.0%

2 2021

2021 8.0%

2021

2021

3 TEU %
2017 2018 2019 2020 2021

4,018 8.2 4,201 4.4 4,330 3.1 4,350 0.4 4,703 8.1

- 2,464 14.3 2,635 7.1 2,753 4.5 2,872 4.3 3,108 8.2

2,525 5.3 2,574 2.1 2,577 0.1 2,655 3.0 2,877 8.4

2,010 7.7 2,162 7.2 2,283 5.7 2,317 1.5 2,418 4.4

1,830 1.4 1,932 5.5 2,101 8.8 2,201 4.7 2,371 7.8

1,504 3.6 1,601 6.2 1,730 8.1 1,835 6.1 2,027 10.4

1,040 8.2 1,070 3.1 1,112 3.9 1,141 2.5 1,205 5.6

627 3.0 649 3.3 548 -15.6 565 3.1 521 -7.8

970 1.3 977 0.6 876 -10.3 511 -41.7 367 -28.1

-- -- 290 27.4 382 34.6 505 32.2 601 19.0

472 0.4 473 0.5 478 0.7 480 0.5 503 4.8

2013

2020

1,330.00

17.00% 626.00
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19.50% 2020

5,461

101 2020

39 33 12

4

2013 1,528.46 982.49
2014 1,459.98 951.86
2015 1,457.17 910.63
2016 1,417.37 865.23
2017 1,238.88 669.49
2018 1,191.00 563.00
2019 1,137.44 523.81
2020 1330.00 626.00

5
2015 2016 2017 2018 2019 2020

1,173 1,223 1,254 1,297 1,332 1,371

325 329 328 338 352 354

238 246 246 252 256 265

80 83 84 85 84 85

73 74 77 82 85 87

133 132 140 140 143 147

184 200 205 217 226 239

38 39 41 41 39 39

473 506 513 531 559 592

371 381 388 396 403 415

2019 9

+

2020

687 TEU

29.6% 2.6%

170 TEU

100 TEU

2019 10 TEU

80% 70%

(2018 2022 )

2015 -
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2021

12

30%

20%

3,050 /

2021 GDP27,584.10

5.8% GDP13,235.52

6.6% GDP14,879.20

6.1% GDP

GDP8.1%

2021

7,724.0 17.6%

1,503.8 17.3%

1,995.0 ,

29.6%

2020

2021

123.48

6 %
2019 2020 2021

16.15 24.31 18.31 15.10 17.50 14.18

26.71 40.20 34.79 28.70 37.14 30.08

9.80 14.75 45.34 37.40 47.38 38.37
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1.46 2.20 5.56 4.59 5.39 4.36

1.82 2.74 1.41 1.16 1.48 1.19

9.54 14.36 13.44 11.09 12.23 9.91

0.21 0.32 0.64 0.53 0.59 0.48

0.75 1.13 1.75 1.44 1.76 1.43

66.46 100.00 121.25 100.00 123.48 100.00

1 2020~2021 2020 2

2021

2020 4.09

2021 3.83 2020

2022 0.88

7 2019~2021
2019 2020 2021

2.66 4.09 3.83
5,748.3 6,571.0 5,561.9

TEU 1,021.6 1,067.6 881.4
83.8 79.62 85.5

3,261.3 8,268.6 7,756.9
3,462.8 8,138.1 9,272.0

452.1 1,476.0 1,252.8
403.8 155.6 179.4
86.9 73.5 78.2

1
2

3 2020~2021

2021

21 19

2 10,401

6

699

985

475

60.8 36.8

24.0

2021 15.36%

2021

17.82% 2,024.7

19.88%

2021

20.37%

2021 6.26%

8 2019~2021
2019 2020 2021

5,748.3 6,571.0 5,561.9
3,742.4 3,932.9 3,231.9

      1,119.7 1,777.5 1,415.5
886.2 860.6 914.5

2020~2021
2020

2021

1,045.8 741.0
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48.15%

15%

15% 2021

14 97

85 12

8

1,594

2021

881.4 TEU

17.44%

2021 1

40 1 15

2,252

24 2,432

28

3,975 8

1,632 1

55 2

3,300 1

500

2021 17,028.9 

3.79%

6.19%

2021

2,786.1 3.30%

2021 1,250.4

20.30% 2021

5,235.5 35.21%

2021

1,252.8

15.12% 2021 487.4 

34.97%

374.5

20.18%

2021

10 6 5

1 2021
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15.30% 6.39%

2021

4 106.5

1

500 2021

7.44%

185.43%

100%

IT

2021

42 21

21 6

2021 4.8

2021 12

2021 12 21

“

” 2021 10

100%

2021 8 31

100%

729,944.37

122,466.43

2021 12

2021 12 17

2021

16#

18~21# 41.97

27.12 2022

3 59# 60#

12.01 5.54

2019~2021

2021 578.13

2019~2021

80.37% 80.32% 84.98%

2021
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2021

36.88%

29.85%

2020 23.78%

169.50

2021

1.12% 167.60

2020

405.02 2021

410.54

86.03%

55.39%

2019~2021

2021

28.99%

18.50% 11 2021

/ 0.14

2019~2021 2020

2021

31.01% 2020 4.01

EBIT EBITDA

11
X %

2019 2020 2021 2022.3

350.98 574.51 578.13 591.22
40.51 74.19 46.83 47.47
13.23 19.13 24.85 30.66
41.46 37.01 38.54 39.19

166.33 289.72 316.18 312.00
19.70 26.49 26.97 26.84
31.27 65.26 44.14 54.07
17.18 33.31 56.25 55.78

136.94 169.50 167.60 175.41
4.98 1.50 0.00 0.00
9.11 7.03 52.12 51.26

4.01 27.40 13.17 14.12

15.09 11.33 10.21 10.11
58.84 35.47 24.87 24.89
31.32 65.57 44.79 54.64

214.04 405.02 410.54 415.82
128.95 128.95 239.87 239.87
29.39 202.26 90.22 90.23
19.31 27.81 34.38 39.20
26.35 32.67 31.08 31.37

116.83 142.41 93.21 103.93 
/ 0.09 0.20 0.14 0.14

39.02 29.50 28.99 29.67
35.31 26.01 18.50 20.00
29.96 35.02 31.01 29.45

EBIT 27.54 30.18 26.62 -
EBITDA 42.04 44.91 42.19 -

5.20 7.91 7.12 -
1 2019 2021 2022

2020 2 2022

2019~2021
EBITDA FFO

2020

147.86% 2021

4.00%
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2020

58.26%

2021 2020

2021

/

2021

3.56 2022 3

/ 3.36

EBIDTA FFO

12 X
2019 2020 2021 2022.3

0.98 0.98 0.96 0.75 
0.61 0.49 0.48 0.46 

16.07 39.82 38.23 1.55
17.84 7.45 -26.87 -0.54
2.43 4.70 38.24 0.59

-49.30 -46.60 -38.63 -0.39
/EBITDA 4.18 2.62 1.79 -

EBITDA 4.14 6.61 8.23 -
FFO 22.24 49.54 45.86 1.55
FFO/ 0.19 0.35 0.49 0.06
FFO 3.29 6.02 7.25 -

/ 0.14 0.28 0.41 0.06

2.38 4.84 6.04
-

/ 3.81 2.57 3.56 3.36
2022

2022 3 103.93

2022 4~12 2023

10.70 27.22

13 2022 3

2022.4~12 2023
2024

10.70 27.22 75.92

2021

129.93

17.43 112.50

2021

2.97

0.51%

2021

2022 3

2022 3

6

14 2022 3
/ /

1 /
28,560

2020 72 27

2021 6

2022 3 18
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2021 2583

2 /
10,969.46

2021 11 24

109,694,587.49 

2021

12 9

3 /
32,645.66

2022 2 16

2.99

14.6

4 16,893.20
2021 9 18

5 / 12,029.78

2021 6 21 2021

01 257

2021 8 23

6
33,780.48

2022 2 14

3.36

25.5

2022 3

1

2022

3 31
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2022

6

www.ccxi.com.cn
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2022 3 31
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2019 2020 2021 2022.3

405,141.32 741,944.73 468,283.78 474,730.22
132,277.26 191,347.02 248,455.88 306,646.41
75,683.41 44,294.87 41,896.40 51,231.77
10,506.56 10,639.94 11,380.37 12,735.74

433,623.73 390,527.70 403,342.06 409,846.65
196,978.08 264,864.91 269,744.95 268,363.95
171,751.95 333,062.65 562,483.75 557,805.98

3,509,827.45 5,745,135.53 5,781,324.97 5,912,241.53
91,058.19 70,258.82 521,170.46 512,555.76

106,211.89 289,001.66 131,702.94 141,186.03
1,062,106.52 1,135,087.14 800,406.81 898,117.23
1,168,318.41 1,424,088.80 932,109.75 1,039,303.26
1,369,385.89 1,694,970.10 1,675,950.80 1,754,054.67

66,808.86 82,191.44 63,257.31 -
700.07 131.39 0.00 -

1,289,453.60 1,289,453.60 2,398,706.58 2,398,706.58
263,462.59 326,717.95 310,770.71 313,690.21

2,140,441.56 4,050,165.43 4,105,374.16 4,158,186.86
664,590.73 1,212,493.22 1,234,755.46 288,471.18
78,397.75 268,548.81 251,387.46 57,834.45
36,506.87 38,014.39 38,112.19 6,889.74
89,493.19 223,005.23 207,819.59 51,065.97

EBIT 183,026.18 365,805.99 328,701.08 -
EBITDA 279,401.48 544,533.92 520,920.17 -

649,675.55 1,186,048.96 1,181,386.78 217,272.43
19,709.32 21,400.96 27,585.73 3,727.85

285,620.11 382,867.65 404,871.40 93,489.35
14,105.96 52,274.78 32,798.50 8,503.75

0.00 0.00 208,181.04 0.00
24,303.34 46,967.71 382,434.84 5,854.46

160,659.20 398,210.02 382,292.09 15,471.81
178,396.94 74,457.82 -268,673.31 -5,438.44

-493,006.27 -465,971.68 -386,297.43 -3,872.70

2019 2020 2021 2022.3

(%) 29.96 35.02 31.01 29.45
(%) 18.88 12.92 10.81 9.14
/ (%) 5.93 4.24 5.03 6.05

(X) 0.98 0.98 0.96 0.75
(%) 5.20 7.91 7.12 -

(%) 39.02 29.50 28.99 29.67
(%) 35.31 26.01 18.50 20.00

/ (X) 0.09 0.20 0.14 0.14
FFO/ (X) 0.19 0.35 0.49 0.06
FFO (X) 3.29 6.02 7.25 -

(X) 2.38 4.84 6.04 -
/EBITDA(X) 4.18 2.62 1.79 -

EBITDA/ (X) 2.63 1.88 3.96 -
/ (X) 3.81 2.57 3.56 3.36

EBITDA (X) 4.14 6.61 8.23 -
1 2022 2 2019

2019~2022 3
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= /

=
=
= /
= /
=

/ = /
=

= )/
=
= /
=

EBIT =
EBITDA =EBIT

=EBIT/
EBIT =EBIT/
EBITDA =EBITDA/

FFO
=

= /
=

EBITDA =EBITDA/
FFO =FFO/

= /

2018 [2018]15
=
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AAA
AA
A

BBB
BB
B

CCC
CC
C

AAA CCC

AAA
AA
A

BBB
BB
B

CCC
CC
C

AAA CCC

A-1
A-2
A-3
B
C
D




