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FURTHER UPDATE ON DISCLOSEABLE TRANSACTION
COMPLETION OF THE DISPOSAL OF
AN AGGREGATE OF APPROXIMATELY 20% OF MEGAHUNT

Reference is made to the announcements of the Company dated 15 December 2021 (the
“Announcement”), 28 December 2021, 11 February 2022, 28 February 2022 and 14 April
2022 in relation to the disposal of an aggregate of approximately 20% of the issued share
capital of Megahunt (an indirect non-wholly owned subsidiary of the Company) (representing
an aggregate of RMB11,960,002 registered capital) at an aggregate consideration of
RMB208,727,200 by Megahunt HK (an indirect wholly-owned subsidiary of the Company)
(the “Disposal”). Capitalised terms herein shall have the meaning ascribed to them in the
Announcement, unless the context requires otherwise.

The Board wishes to update the Shareholders that completion of (i) the Share Transfer
Agreement I and (i1) the Share Transfer Agreement II (second tranche) took place on 20 May
2022 and 23 May 2022 respectively, and immediately after such completion, the Disposal has
completed and the Group’s interest in Megahunt is approximately 45.73%.
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