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FINDINGS IN RELATION TO THE REVIEW CONDUCTED
BY THE INDEPENDENT CONSULTANT

Reference 1s made to the announcement of Macau Legend Development Limited (the
“Company”) dated 31 March 2022 (the “Announcement”). Unless otherwise defined,
capitalised terms used in this announcement shall have the same meanings as defined in
the Announcement.

As mentioned in the Announcement, the Board established the Special Committee on 11
February 2022 which appointed the Independent Consultant on 5 March 2022 to conduct
the Review. The Independent Consultant has completed the Review covering the period
from 1 September 2021 to 31 January 2022 and issued its report in relation to its findings
on the Review on 19 May 2022 (the “Review Report™).

Based on the findings of the Independent Consultant on the Review, while there were
recurring and non-recurring business dealings between the Company and Mr. Chan Weng
Lin (“Mr. Chan”), a controlling shareholder of the Company and his related companies,
the Independent Consultant did not note any irregularity in these dealings between the
Company and Mr. Chan or his related entities.

Having considered the findings of the Independent Consultant on the Review that no
irregularity was identified in the dealings between the Company and Mr. Chan or his
related entities, the Special Committee is of the view, and the Board concurs, that the
Incident has no significant impact and does not affect the business operations of the
Company.
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