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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the ‘Directors’) of GET Holdings Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules’) for the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief: (1) the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive; (2) there are no other matters the omission of which would make any statement in this report
misleading, and (3) all opinions expressed in this report have been arrived at after due and careful consideration and are founded on bases
and assumptions that are fair and reasonable.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS - UNAUDITED

MG SHEER - KEE&

The board of Directors (the “Board”) of GET Holdings Limited (the “Company”)
is pleased to announce the unaudited condensed consolidated results of the
Company and its subsidiaries (collectively referred to as the “Group”) for the
three months ended 31 March 2022 (“Period”), together with the comparative

unaudited figures for the corresponding period in 2021, as follows:

For the three months ended 31 March 2022

BRERABRRAR (F28) EFd ((EFF)) MA
N ERBRERBART MERTFER) B#E—F
TTHE=-A=+—HLE=EA (X)) WREEZ
ARt E G ER _E - —FRBRNARKEZLERH
FWE -

BHE_Z__F=ZHA=+—HIE=@ERH

(Expressed in Hong Kong dollars) M ETTHT)
Three months ended 31 March
HE=A=1+—HL=@EA
2022 2021
—E-F “ET—F
Note HK$’000 HK$'000
MizE FHET FHET
Revenue KA 4 33,342 25,301
Cost of sales HEMA (9,164) (9,918)
Gross profit E5 24,178 15,383
Other income and other gains and losses, EAMUMA LU B 2 e 548
net B 5 2,561) 1,074
Reversal of impairment loss on trade and B 5 REMERTIERESERE
other receivables 120 155
Selling and administrative expenses HERTEES (15,630) (15,951)
Profit from operations ped = 6,107 1,561
Finance costs A& A 6(a) (46) (57)
Profit before tax PR IR F) 6,061 1,504
Income tax expense PiSHEE 7 (2,023) (633)
Profit for the period HREH 4,038 871
Attributable to: MTF AR :
Owners of the Company KABHEBA 580 (160)
Non-controlling interests JEER SR 3,458 1,031
4,038 871
Profit/(loss) per share (HK cents) SFREF (B518) GBl) 8
Basic BR 0.13 (0.04)
Diluted s 0.13 (0.04)
BRERERAT F—FERS 2022



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME - UNAUDITED
MAGEHEaRAMEZERER - REFZ

BE"T_"F-R=+—HIE=(ER
CLETTAIm)

For the three months ended 31 March 2022
(Expressed in Hong Kong dollars)

Three months ended 31 March
®BE=RA=1+—HL=@EAR

2022 2021
ZEIF TS
HK$’000 HK$'000
FHET FET
Profit for the period HREF 4,038 871
Other comprehensive income for the period:  HARE fth 2 E Uk :
lterns that may be reclassified to profit or loss: BJEEM HEEBRAVEE -
Exchange differences on translation of financial BMEBINNBRABMBIRERZ
statements of overseas subsidiaries FEREL 4 4
ltems that will not be reclassified to profit or loss: TR EEFHEEEHHIER !
Fair value changes of equity instruments at FRHMEEmBEUATEETER
fair value through other comprehensive income NERATANTFEBESR
(FVTOCT) 14 41
10 45
Other comprehensive income HAREMPEKE  NBRIRE
for the period, net of tax 10 45
Total comprehensive income for the period HNZEKEAREE 4,048 916
Attributable to: T ALRE -
Owners of the Company RABHEBA 590 (115)
Non-controlling interests FEER T 3,458 1,031
4,048 916
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY - UNAUDITED
MAGSEnE8BR - KEER

For the three months ended 31 March 2022 HEZE_ _H#=R=+—HI=EH
(Expressed in Hong Kong dollars) BTN

Attributable to owners of the Company

FATRR AR
Investment Non-

Share Share  Contributed Exchange  revaluation Accumulated controlling Total
capital premium surplus reserve reserve losses Total interests equity
REEf
fRA& fRir i fE BB ERfHE -1 F5tER M JEiERER ags

HK$'000 HK$'000 HK§'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TE7m TAR TE7m TAT TER TAR TR TER TAR

At 1 January 2021 RZB--%-F—-H 4,444 517,181 992,154 (95) (2,242) (1,280,855) 230,587 38,257 268,844
(Loss)/profit for the period KB BB /5 - - - = = (160) (160) 1,031 871
Other comprehensive income KEBEM2ERE

for the period S S S 4 4 = 45 = 45
Total comprehensive income rEB2ENREE

for the period S S S 4 4 (160) (115) 1,031 916
At 31 March 2021 RZE-_—-%=A=+-H 4,444 517,181 992,154 1) (2,201) (1,281,015) 230,472 39,288 269,760
At 1 January 2022 R-B-=%—A-F 4,444 517,181 992,154 (111) 2310) (1,209,052 212,306 40,172 252,478
Profit for the Period AR = = = o = 580 580 3458 4,038
Qther comprehensive income FEBEM2ERE

for the Period - - - @ 14 - 10 - 10
Total comprehensive income B2 ENEAE

for the Period - - - @ 14 580 590 3458 4,048
At 31 March 2022 RoEZ-EZR=+-f 4444 517,181 992,154 (115) (2.296)  (1,298472) 212,89 43630 256,526
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

BETZ—HF-H=+—HIt=1EH
WETTIIN

For the three months ended 31 March 2022
(Expressed in Hong Kong dollars)

CORPORATE INFORMATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 30 July 2001 and continued
in Bermuda on 9 January 2014 (Bermuda time). The registered office
of the Company is at Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda. The principal place of business of the Company in
Hong Kong is located at Room 1204-05, 12/F., Centre Point, 181-185
Gloucester Road, Wanchai, Hong Kong.

The Company is listed on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The principal activity of the Company is
investment holding. The Group was principally engaged in (i) research,
development and distribution of personal computer performance
software, anti-virus software, mobile phone applications and toolbar
advertisements; (i) operation of a business-to-customer online sales
platform, and the business-to-business product trading; (i) securities
investment; and (iv) provision of corporate management solutions and
information technology (“I.T.”) contract services during the Period.

This unaudited condensed consolidated financial information of the
Company for the Period is presented in thousands of units of Hong
Kong dollars (“$’0007), unless otherwise stated. Hong Kong dollars
(“HK$") is the Company’s functional and the Group’s presentation
currency.

NEEHR

ARBIR ZEE—FtA=1+HEHREHEH
ML AEREERAB TR T —HF—
BAB (BERERME TEREGFE -AQBEF
B3R R (U Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda° A AT E BT EE
EMIEUNEBE (TS TITE181-1855 15 H
¥ K[E12121204-05F ©

KRABRBEBMERXZFBRAE (THIZFTI)
GEMLEM o R ABMNEBEBRBREER IR
RN AERTEREOAE RDBEEABE
HRERGE -BFERGF - ARBBEEEREAKTIA
MES (/EEHHEEMLHETaREEY
TEEMEREY ()FHFRE ; RvIRHEEE
ERBADEREMRBE (ERRE) 50K
F5o

BRIESARA SRR A RFHRE
ERBBREEVHBEMUTET (T8 NE
58k - B (T8 REARBNNEEE KA
EEMBITIRE -

BASIS OF PREPARATION OF THE FINANCIAL MBBRRNVEREE
STATEMENTS
These unaudited condensed consolidated financial statements of the KABMNZEREEZEREEMFREERE

Company have been prepared in accordance with the Hong Kong EEgHMAE (EBAgHALE) ﬁEﬁEB’J*%
Accounting Standard 34 “Interim Financial Reporting” issued by the Bt EERE34SE T HARI RS - BB QR EE

Hong Kong Institute of Certified Public Accountants (“HKICPA”),
accounting principles generally accepted in Hong Kong and the Rules
Governing the Listing of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”).

The Group’s 2022 first quarterly unaudited condensed consolidated
financial statements should be read in conjunction with the annual
consolidated financial statements for the year ended 31 December
2021 and have been prepared under the historical cost convention,
except for certain financial instruments that are measured at fair values.
The principal accounting policies used in the preparation of these
unaudited condensed consolidated financial statements are consistent
with those used in the annual consolidated financial statements for
the year ended 31 December 2021 except for the new and revised
standards, amendments and interpretations (“new and revised
HKFRSs”) issued by the HKICPA that are adopted for the first time for
the Period.

JR A K it A2 PRGEM=E 25 E T AR Al (FGEMJ:FE%%
A1) REdo

BRUATEBEABNETSRIAN FEET
7__¢¥ éﬁ%M%V%%PAﬁfﬁiﬁ
HOERE —F+ZA=+—HILEEEZF
ﬁﬁ%?ﬁ% HREE TERBELMRAIE
PIRE - R A B RIXME B G ST A G EM
BT ST R ARMESTHE R R T Ko 18 (THTET R vE
SIEBMBREEN) I REZFREEZG
PR EMBRRERBNIZ S BRARHE
EE_—F+_A=-t+—HLEEFEEZEERS
MEIRRFTIRAE — e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the three months ended 31 March 2022 HEZE_ _H#=R=+—HI=EH
BTN

(Expressed in Hong Kong dollars)

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

During the Period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January 2022. Hong
Kong Financial Reporting Standards (“HKFRSs”) comprise Hong Kong
Financial Reporting Standards (‘HKFRS”); Hong Kong Accounting
Standards, and Interpretations. The adoption of these new and revised
HKFRSs did not result in significant changes to the Group’s accounting
policies, presentation of the Group’s unaudited condensed consolidated
financial statements and amounts reported for the current and prior
accounting periods.

The Group has not early applied new and revised HKFRSs that have
been issued but are not yet effective for the financial period beginning
on 1 January 2022. The Directors anticipate that the new and revised
HKFRSs will be adopted in the Group’s unaudited condensed
consolidated financial statements when they become effective. The
Group is in the process of assessing, where applicable, the potential
effect of all new and revised HKFRSs that will be effective in future
periods but is not yet in a position to state whether these new and
revised HKFRSs would have a material impact on its results of
operations and financial position.

REVENUE

Revenue from contracts with customers by service line for the periods is
as follows:

RN RIS T B R M B iR S 2R

RERER AEBERMPAIEREBEMA
SIEMBVHTE] REESI BB BREEL ZF
ZRHRAEREBER BN "2 "F—A—
HEGNAER G REEN - BBV BREE
Al FEBMHREER) BEEBVHREEL
(TEBMBREER)) ; BEBGEA KRR
PMZ S RISES] B B HREER L EY
AERSHBR  AERREEZERREHMH
BRZEBRFRE BT S SHRARZ2REERE
MEATE-

AEBRTEREFEAEEMEBHRN -T2 "F
—A—HRBZMEEIBEN I REETE
BMBREER - EFAER T REETE
B BREER LR AR E R 2 REF L
REMBRERPRM - AEBMIRENG (HER)
RN R E N Z PRE ] RGBT E B
BREEZBERLE WHREREZSHI R
KIESTEBMBREERN G HHEEXERY
BRRERERTE

WA

HANZRBEEDHNERSQWRANT !

Three months ended 31 March
BE=B=+—HL=EA

2022 2021
—E-C B —F
HK$’000 HK$’'000
THT T
(Unaudited) (Unaudited)
(REEZ) (CREEER)

Revenue from contracts with customers MEBMBRESERF155,
within the scope of HKFRS 15 HEANETRASHORA

Sales of computer and mobile phone software  $4%€ B8 J K 7 B0 BB 5 4 A K

and toolbar advertisement TEHES 28,559 18,362
Provision of corporate management solutions 12 ¥(ERFR A ER

and I.T. contract services business BRI SORBEER 4,458 6,796
E-commerce which involves the operation of a (PE¥SHEEE EINETER

business-to-customer online sales platform, TtERPEEREZEEDN

and the business-to-business product trading B F 55 325 143

33,342 25,301
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

For the three months ended 31 March 2022 BE_Z__F-HA=1+—HIE=EA

=

(Expressed in Hong Kong dollars) WETTIIN

5. OTHER INCOME AND OTHER GAINS AND LOSSES, 5. HftUAMUKREMUEEREE  $5E

NET
Three months ended 31 March
HE=B=+—HL=MEA
2022 2021
ZEZHF T
HK$’000 HK$'000
FAET FET
(Unaudited) (Unaudited)
(RE&E1Z) ES &)
Other income Hhg A
Dividend income IS ON 152 -
Bank interest income RITHEUWA 42
Others HAith 1 =
195 8
Other gains and losses, net Hthh s K518 > 7348
Fair value (loss)/gain on financial assets FHEmiBmI AT EEYER
at fair value through profit or loss (“FVTPL”) HEMEENATEE BB IWE (2,792) 2,022
Foreign exchange gains/(losses) ERWE, (5518) 36 (56)
(2,756) 1,966
Other income and other gains and HUg A B B fth ik &5 K
losses, net B518 5 B8 (2,561) 1,974

GET Holdings Limited First Quarterly Report 2022 7



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the three months ended 31 March 2022 HEZE_ _H#=R=+—HI=EH
(Expressed in Hong Kong dollars) BTN
6. PROFIT BEFORE TAX 6. [FRIRATEF
Profit before tax has been arrived at after charging/(crediting) the BRIGATEM BN GTA) UTRIAE .
following:

Three months ended 31 March
HE=B=+—HL=MEA

2022 2021
HK$’000 HK$'000
FAET FAET
(Unaudited) (Unaudited)
(RE&E1Z) (R BEZ)
(a) Finance costs: (a) RREAKs:
Interest expense on other loans HiEHH S5 36 22
Interest expense on lease liabilities HEaENHEHE 10 35
46 57
(b) Staff costs (including directors’ (b) ETREZ (BIEESME):
remuneration):
Salaries, wages and other benefits e  TEREMET 3,337 3,881
Retirement scheme contributions BRRETEIHERR 88 105
3,425 3,986
(c) Other items: (c) HMtIEE:
Amortisation of intangible assets* E B 8,694 7,902
Auditor’s remuneration ZE AN £ 172 201
Depreciation on property, ME--BERZEINE
plant and equipment 101 111
Depreciation on right-of-use assets CRAEEERE 187 392
Reversal of impairment loss on trade and 85 REMERRIB
other receivables B EED (120) (155)
Legal and professional fees FEREEER 213 540
Expenses relating to short term lease SUSHATRE BRI 67 38
Included in administrative expenses * S AITERES

8 ESERAMRAR F—FEHRE 2022



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

For the three months ended 31 March 2022
(Expressed in Hong Kong dollars)

7.

INCOME TAX EXPENSE

Income tax expense in the unaudited condensed consolidated
statement of profit or loss represents:

e

———

P R —

CLETTAIm)

7.

F=A=1+—HI=EA

FRiSTRRE
FEBZ PR S BB RGNS

Three months ended 31 March
BE=HA=+—HL=MEA

2022 2021
—EF T —F
HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REEEIZ) ES 2]
Current tax EHRIE
- Hong Kong Profits Tax —BBFER
Provision for the period (Note (i)) ERRI B (MIEE() 1,979 596
— Withholding tax for the period (Note (ii)) —ZHARTEIOAR (B 5 (i) 44 37
2,023 633

Note (i):

Note (ii):

Under the two-tiered profits tax regime, the first HK$2 million of
assessable profits of the qualifying group entity established in Hong
Kong will be subject to a tax rate of 8.25% and assessable profits
above that amount will be subject to a tax rate of 16.5%. The
assessable profits of the group entities not qualifying for the two-tiered
profits tax rates regime will continue to be taxed at a rate of 16.5%.

PRC Enterprise Income Tax rate for the subsidiary in the PRC is 25%.
However, no provision was made for the Period and the three months
ended 31 March 2021 as the subsidiary of the Group incurred tax loss
for the Period and the three months ended 31 March 2021.

Taxation for overseas subsidiaries is charged at the appropriate current
rates of taxation ruling in the relevant countries in which the Group
operates based on existing legislation, interpretation and practices in
respect thereof.

Withholding tax, regarding the external sales for which customers are
located outside Hong Kong, is charged at the appropriate current rates
of taxation ruling in relevant countries.

5 i)

REMREFSREE REBRINGE
1% £ B B A8 # E2,000,00078 7T FE R AR i 1) i
U8.25% MM E =R MR Z B EE 2 BRI
EFR L16.5%B9 IR B o T 15 & M AR S F)
SIRNGIE 2 EEERAIERRIERN R EER
16.5%HI TR AR °

PENBARGMNPEEERBRES
25% - AM > AR N AHMERBEE_T——F
ZR=+—HL=ZERFEENBAREE
MEBE BT ER A EREE—S " —
FZA=+—HIE=ZERFLERF-

BN B AR NMIBEDIRIEAEREEPITE
BRERNRAED 2R REMNZRET
BRANMESE-

BN EBIRIIIZTRETINAEEFS R
RINRDHEBREMERRTERNRE S
=
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RERAR S MR R sk

For the three months ended 31 March 2022
(Expressed in Hong Kong dollars)

8. PROFIT/(LOSS) PER SHARE
(@) Basic profit/(loss) per share

The calculation of basic profit/(loss) per share is based on the
profit/(loss) attributable to owners of the Company and the
weighted average number of ordinary shares of the Company in
issue during the periods.

BE"ZT_F-F=+—HIE=(E8
CLETAIm)

8. SiEH (8518
(@) SREXEHT (58
SREARA, (F18) DIREZSBEE

RAEEEANEGLER (BB kE28E
BTEBERMBETIIRMEE

Three months ended 31 March
HE=HB=+—HL=EA

2022 2021
ZEZZHF T
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RE&E1Z) (RE& 2B 1Z)
Profit/(loss) wH 7 (E518)
Profit/(loss) attributable to owners of the FNBHEE ANEEER, (5B
Company and profit/(loss) for the purpose of  KAEstEEREAR
calculating basic profit/(loss) per share B (B518) BEF) (B18) 580 (160)
’000 ’000
TR A
Number of shares &8
Weighted average number of ordinary shares FtEstEERERERN, (B5i8)
for the purpose of calculating basic profit/ B @RS NI AR B
(loss) per share 444,448 444,448
Basic profit/(loss) per share (HK cents) SREXREF (BB B 0.13 (0.04)

(o) Diluted profit/(loss) per share

No adjustment has been made to the basic profit/(loss) per share
for the three months ended 31 March 2022 and 2021 as the
Company did not have any outstanding dilutive potential ordinary
shares during the periods.

10 HIEREMRAT F—FERS 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2022
(Expressed in Hong Kong dollars)

SEGMENT REPORTING

The Group manages its businesses by divisions, which are organised

by a mixture of both business lines and geographical locations. In

a manner consistent with the way in which information is reported

internally to the Group’s most senior executive management for the

purposes of resource allocation and performance assessment, the
Group had four (2021: four) reportable segments during the Period:

(@

Research, development and distribution of personal computer
performance software, anti-virus software, mobile phone
applications and toolbar advertisement (“Software Business”)

Securities investment (“Securities Investment Business”)

Provision of corporate management solutions and |.T. contract
services (“Corporate Management Solutions and |.T. Contract
Services Business”)

E-commerce which involves the operation of a business-to-
customer online sales platform, and the business-to-business
product trading (“B2C Online Sales Platform and B2B Product
Trading Business”)

Segment results

For the purposes of monitoring segment performances and
allocating resources between segments:

= Segment profit/(loss) represented profit earned by/
(loss from) each segment without allocation of central
administration costs, finance costs and income tax
expenses.

- Segment revenue reported below represented revenue
generated from external customers.

fER4R & MR sk

2 HF=-HA=+—HIE=E8
WETTIIN

2 ERER S

FEMZRMPIEEEER HEFENRMER
SRR N A HIRE > AEFME U THE (2
T —F OE) MEDE IR S RNEBDEE
REGHERBEENMEAERESRITHEEA
BRABREEHNAXER 2

- ERSHEABRUEERMS HERME
neEEEAREAURTEMES (T#&
SE=-A)

- EERE (EFREER)

- RECEBERARAFEREMARRESOR
B ((EXEBEBRAFEREMRREHR
BEHL)

- CEHHEEELHEETORCEHEE
EmE5 (TB2CH LIHE T 8 &B2BE M
B5%ER) EENBFHERE

@ DEER
REENBRBERDEDMZENER
- AFES (BB ESESEEL

BORPRITEAE  BEMER
PRIGIBES TRrBRECEF (HIRAS
1) o

- TXFRREDBERAERBEIARE
FBIRA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the three months ended 31 March 2022 BHE_ T H#-B=+—HI=@AH
(Expressed in Hong Kong dollars) BTN
9. SEGMENT REPORTING (continued) 9. DEI|E @
(a) Segment results (continued) @@ PDEEEE
Information regarding the Group’s reportable segments for the BRARNEEABEBRSDHBER I
Period is set out below. e

Three months ended 31 March 2022
BE_Z-__HE=F=+—HL=@EA
Corporate B2C Online
Management Sales Platform

Solutions and and B2B

Securities  L.T. Contract Product

Software Investment Services Trading
Business Business Business Business Total

TEEE B2C# £

BARBRR HEFERK
iR B2BE &

BREEE HEREEE SOBRBEB BREE st
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FET FTET FTET FTET

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER)

Revenue KA
Revenue from external customers SARBERURA 28,559 - 4,458 325 33,342
Results £
Segment results DEEE 11,998 (2,655) 48 (307) 9,084
Reconciliation: iR
Interest income FBIA 42
Unallocated expenses KPS
— Reversal of impairment loss on —HE AR R E R8T

other receivables 150
- Corporate expenses —ER% (3,169)
Profit from operations ESS- vl 6,107
Finance costs BB RA (46)
Profit before tax PRI ATE A 6,061
Income tax expense iz hd (2,023)
Profit for the Period RERR R 4,038
Other segment information: Hitt 3 EEH :
Amortisation of intangible assets B EESNY (8,694) - - - (8,694)
Depreciation on property, plant and ME - -BEREEINE

equipment - - (83) (16) (99)
Depreciation on right-of-use assets EREEENE = = (5) = (5)
Impairment loss on trade receivables B S RWIE R ERE - - (30) = (30)
Fair value loss on financial assets BEBBRNATEETIRD

at FVTPL ERMEENATEERE - (2,792) - - (2,792)
Legal and professional fees FRREEER (5) = = (2 (7)

12 EIEZERAEMAE F—FTERSE 2022



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

For the three months ended 31 March 2022 BE_Z__F-HA=1+—HIE=EA
(Expressed in Hong Kong dollars) BT
9. SEGMENT REPORTING (continued) 9. HWHRE @
(@) Segment results (continued) (@ DERELE (B
Information regarding the Group’s reportable segments for the ExEREE _E - —F=A=+—H
three months ended 31 March 2021 is set out below. IE=EBMREDBEREFHIIWMT o

Three months ended 31 March 2021
BE_Z_-F=A=+—HLt=@A
Corporate B2C Online
Management  Sales Platform

Solutions and and B2B

Securities I.T. Contract Product

Software Investment Services Trading
Business Business Business Business Total

TEER B2C#H £

BABRR  WETAR
- GlEE B2BER

RUEEY [DHREEH  SORBER B5%EH 485t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REE) (REE) (R &) (REE) (REE)

Revenue WA
Revenue from external customers SABERURA 18,362 - 6,796 143 25,301
Results ES
Segment results DEREE 3,635 2,006 (975) (372) 4,294
Reconciliation: HER:
Interest income FEWA 8
Unallocated expenses FAEZ
~ Reversal of impairment loss on —Ht WIS R ESEER

other receivables 100
~ Corporate expenses —1ERY (2,841)
Profit from operations R 1,561
Finance costs BB A (57)
Profit before tax FRAR AT EF 1,504
Income tax expense FREE R (6393)
Profit for the period REBRIEF 871
Other segment information: Hitt 3 EEH -
Amortisation of intangible assets E A RSN (7,902) - - - (7,902)
Depreciation on property, plant and ME-BERZEHITE

equipment - - (86) (15) (101)
Depreciation on right-of-use assets EREEENE - - (190) - (190)
Fair value gain on financial assets BRBRUATBETIERN

at FVTPL SMEENATFEEKS S 2,022 S S 2,022
Legal and professional fees FERREEER (238) = = @ (240)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the three months ended 31 March 2022
(Expressed in Hong Kong dollars)

HE_Z_"F-H=+—HIE=1E8
BTN

9. SEGMENT REPORTING (continued) 9. 4DEEHmE @)

(b) Geographical information b) MEER
TREJEEAAEEIAZT R BANME
Bl ANIBUERREZRANUE
RIRERBNUEEE

The following table sets out information about the geographical
location of the Group’s revenue from external customers. The
geographical location of revenue is based on the location of
customers and location of service rendered.

Three months ended 31 March
BE=B=+—HL=EA

14

2022 2021
HK$’000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REEEIZ) ES 2]
Revenue from external customers SRERBA
United States == 10,386 6,251
Hong Kong &5 4,687 7,091
Germany == 2,665 903
United Kingdom HE 1,780 1,065
Japan HZs 1,456 1,728
Canada MEKX 991 478
Australia B 772 476
Russia REH 651 850
Mainland China T Py 238 260
Others Hith 9,716 6,199
33,342 25,301
(c) Information about major customers (0 EBRAFXFERXFNER
For the three months ended 31 March 2022 and 2021, no Eﬁzi_ ST FERZBEZI—F=B=+—
individual customer contributed over 10% of the total revenue of =@/ tmB - EMAERK
the Group. EE,%@EJ 0%LA £ o

BRERAERAT F—FERS 2022




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fER4R & MR sk

For the three months ended 31 March 2022 HEZE_ _H£=R=+—HI=EH
(Expressed in Hong Kong dollars) WETTIIN
10. DIVIDENDS 10. g2

The Board does not recommend any payment of dividend for the Period

EFefrESnaflBRAEARE C22—

(2021: Nil). FE) e
11. SHARE CAPITAL 1. &4
Nominal value Number
per share of share Amount
SREE RirE 8 =5
HK$ '000 HK$’000
BT T FET
Authorised: ERE:
Ordinary shares ZEhs
At 1 January 2022 and 31 March 2022 R_E_"F—HB—HBK
(Unaudited) BT _HF=ZHA=+—H
(RIS E) 0.01 80,000,000 800,000
Issued and fully paid: BB ITRER:
Ordinary shares Emhs
At 1 January 2022 and 31 March 2022 RIE2E-F—H—HK
(Unaudited) —EHF=A=+—H
(CREEER) 0.01 444,448 4,444
12. RESERVES 12. (#fE

The amounts of the Group’s reserves and the movements therein for
the Period and the same period in 2021 are presented in the unaudited
condensed consolidated statement of changes in equity in this report.

REMPAPER S - —FRPANRESER
HEZHNARERCEZHRGRIRTEH K
HEE

13. CAPITAL COMMITMENTS 13. BEARKIE

Capital commitments at the end of the reporting periods are as follows: RIREARERFAENT ¢
31 March 31 December
2022 2021
=B=+—H +=ZB=+—H
HK$’000 HK$’000
FAET FAET
(Unaudited) (Audited)
(REESE1%) (RE1Z)

Contracted but not provided for: BTAEREE -

— development costs for intangible assets — B EENRERZA 23,428 45,461

GET Holdings Limited First Quarterly Report 2022
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MANAGEMENT DISCUSSION AND ANALYSIS
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BUSINESS REVIEW
Software Business

During the Period, the Software Business of the Group recorded a revenue
of approximately HK$28,559,000 (2021: approximately HK$18,362,000),
representing an increase of approximately 55.5% as compared to that
of the corresponding period in 2021. The segment profit of the Software
Business amounted to approximately HK$11,998,000 (2021: approximately
HK$3,635,000), representing an increase of approximately 230.1% as
compared to that of the corresponding period in 2021. Such an increase in
profit was primarily attributable to the increase in the number of active paying
users.

The Group has continued to strengthen its footprint in the software industry
through Boom Max International Limited and its subsidiaries (collectively, the
“Boom Max Group”), the operating unit of the Group carrying on the Software
Business, which is one of the main revenue streams of the Group. The Group
continues to offer a wide variety of software products ranging from computer
optimisation, malware prevention, gaming performance boosting, to driver
update, data and files protection software, with an aim to help our computer
software users to combat cybersecurity threats and to reach the maximum
computer optimisation.

The Group continues with its relentless effort in product innovation
and achieving its ultimate goal to provide seamless and safe computer
experience to its software users. The Group continues to invest in research
and development, which comprises a team of experts devoting in network
security, building software products and marketing channels. The Boom Max
Group continues its focus on cybersecurity and optimisation for the computer
software users. During the Period, the Boom Max Group revamped some of
its software products. New versions of software products featuring software
updates and hard drive optimisation are expected to be launched in 2022.

During the Period, the Boom Max Group continued to build and reinforce
its sales and distribution channels including the implementation of digital
marketing campaigns. Apart from strengthening its customer base in
traditional markets, the Group will continue to explore business opportunities
and expand distribution channels in the emerging markets such as countries
in the Asia-Pacific region. In addition, our software products are available at
www.iobit.com, or other software downloading directory websites and affiliate
websites. New versions of our software products are available for downloading
on the websites in different languages, such as English, Spanish, French,
Chinese and Dutch. As at 31 March 2022, according to the internal sales data
of the Boom Max Group, its products had more than 14 million (2021: more
than 15 million) new users in total, including new non-paying and active paying
users (i.e. users who had subscribed our products at least once during the
Period).

B ERERAR F—FEHRE 2022

ES eI
M ER

R ZAFARE > 245 & B B B (4 3£ 75 8118 I A #4928,559,000
BT (CE - —4 © 4918,362,000587T) B T~ —
FE AL MNAI55.5% o BRI EFEM D 2B EF L A
11,998,000 7t (ZZ = —4F © #3,635,000%7T) * &R
T~ —FF A AN49230.1% < @R AN Ty EERPRE
BT EREE1E

EBE B FBBoom Max International Limited Kz 2 Mt
BAT] #iFEBoom Max&E M) » B A EMUW B
(FEENFBEWAKRREZ—) WEEBNA) MBER
B TENT B - AERFERESERGER
BIEEMEL SR E  FEEEAERA  RBEiE
B IR R RETR > EEEBRMNVEIE:R
HRAERHBEEZ2EBERCHEEBHKEREARZEN
B1te

FEBTHSHETERAN ROBRAERMAER
REEE Z2NEBHEBRNREEE - NERFER

AME FEEFINMWELZE2NERER) BENM
R SR8 - Boom MaxEMEER ERRETAE

B R IR A4S T 2 R B 1E £ o A ASHARS » Boom
MaxEBEEETHRHEER - BARN S 2F#
H 2 PRI B R B B AR AR R E SR o

R ASHARS > Boom Max&EMMERE I R NGB EHE RS
HERE (BIEREHTEHEY - REEENERT
BNELERIN AEERBET DA ERREHE
TMISFRREFEERIARDHEERE - IbIh HMNVE 4
Eucn':ﬂﬁéwww.iobit.comﬁﬁfﬁﬁk#—&%ﬁEﬁ?ﬂiﬁ&ﬁ“
BRARUL T & o IS AT S FEPITF 58 ~ VARE ~ P X R AT
BETRBERENTERNRIRAHTH RIS
T E=ZA=+—H"R¥EBoom MaxiE A ERIHE
HiE HERFAPAHBIE1,4008 (CT_—F 1 8
i#1,5008) > OEFNIENERFRERNCERE (5
RAPERDTE—RERNEE)



MANAGEMENT DISCUSSION AND ANALYSIS

The world is looking for a full global economic recovery and business
activities will gradually resume. In the meantime, potential change in customer
behaviours of computer users in post-pandemic era, fierce competition in the
I.T. industry, inflation concerns, geopolitical pressure and Russia-Ukraine war
may pose uncertainties to the overall economic activities and this segment.
It is hard to quantify future impacts of the pandemic on this segment. The
Board will continue to closely monitor the performance of this segment and the
potential impacts from the pandemic. Looking ahead, the Boom Max Group
will continue to focus on exploring new technological applications in realm
and enhancing its software products. It will also strengthen and expand its
distribution and sales channels by cooperating closely with local dealers and
affiliates.

Corporate Management Solutions and I.T. Contract Services
Business

During the Period, revenue derived from this business segment was
approximately HK$4,458,000 (2021: approximately HK$6,796,000),
representing a decrease of approximately 34.4% as compared with that of
the corresponding period last year. This business segment recorded a profit
of approximately HK$48,000 for the Period (2021: loss of approximately
HK$975,000). Such turnaround from a loss to a profit was primarily
attributable to the effective cost control in salary and selling expenses by the
Group during the Period.

The Group provides corporate management solutions, I.T. contract services,
network infrastructure solutions, network professional services and I.T. project
implementation services to corporate clients mainly in Hong Kong through its
indirect wholly-owned subsidiary, Wafer Systems (Hong Kong) Limited (“Wafer
HK”).

During the Period, the market condition of this business segment remained
challenging due to the severe competition in the I.T. industry in Hong Kong.
In addition, the COVID-19 pandemic caused disruptions to the Hong
Kong economy, it is expected that it will continue to exert pressure on the
operational environment of this business segment. The Group will endeavour
to expand its customer base in order to improve the financial performance of
this segment. In the meantime, the Group’s management will continue to pay
close attention to the prospect of this business segment and may consider
the possibility of, including but not limited to, scale-down or disposal of this
business segment in the coming future.

ERE Rk

HREMPAEZ 2 HEE2EER X EHRBH2E
ER-FR - BERFABKARNHERIEIEEE
Mg ERRRITERIFII - HRERRNES
BECRB N RESEF A BRCE S RIL D&
HRAEE L -BHEBCEBHILDHNRETE B
EEREBT TS BNREREBEET &
FREERR > Boom MaxE B4 & DR RMER
B RNEERAER ANEBEEMEHE KB
REERBEE MERAREDHMBERE -

TEEEBRRAZRENRREOREES

RAERRT > 2R B L2759 2RV UR A 494,458,000 7T

(T —4F : 496,796,000 7T) » 8 & F B HIHE 49
34.4% o L 2EF5 23 BB 75 HA RS #2157 F1) 4948,0007% 7T (Z
T —£F | F5IB4975,000% 7T) o IAASHAR c B RIEE
ABENEETEANAEEENITHHFERHERS
RS

FEEEBHBEREENBRARBERG (FE) AR
2B (THEEE) nTEZUREBNEERTFREME
FEEBRS R EARERSHRE  BEEEERT
B BREERBRENRKRBEEITRS -

RAERRE AR EBEARBTER I ILEHD
B EERAY T I5IR IR APk - LS > COVID- 19 B H &
BIEEER T AR EEH LB DR EHIRR
WRBE N AEBRBNEAEZTFER DIRELSD
BRI F R IR - BUIL R > AEER EIEE R EE=Z )
REILERS D EAIAT R B AEE RIS ARZR (BHEETIR
1) MRS E I EF D BRI BT AE M o
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MANAGEMENT DISCUSSION AND ANALYSIS

ERRE Rk

B2C Online Sales Platform and B2B Product Trading Business

During the Period, revenue derived from this business segment was
approximately HK$325,000 (2021: approximately HK$143,000). The segment
loss of this business for the Period was approximately HK$307,000 (2021:
approximately HK$372,000).

The Group is committed to enhancing the lifestyle of its customers through
developing online and offline sales channels to offer quality products to
customers around the world. During the Period, the Group engaged in
the operation of a B2C Online Sales Platform, focusing on offering quality
electronic lifestyle products to international customers.

Headwinds of the volatile market environment and the wider impact from
the COVID-19 pandemic have been posing challenges to this business
segment. It is expected that these external factors will continue to make an
adverse impact on the market condition of this business segment. In light of
the then prevailing market circumstances, the Company has slowly resumed
this business in a small scale during the Period. The Group will continue to
carefully control the cost and increase the variety of products when business
opportunities arise. The Board will continue to carefully review and pay close
attention to the performance of this business segment in exercising prudent
cost control and credit risks control and maintaining an appropriate balance of
risks and opportunities.

Securities Investment Business

During the Period, the Group recorded a segment loss for the Securities
Investment Business of approximately HK$2,655,000 (2021: profit of
approximately HK$2,006,000). Such turnaround from a profit to a loss
was primarily attributable to the net fair value loss on financial assets at
fair value through profit or loss (“‘FVTPL Financial Assets”) of approximately
HK$2,792,000 for the Period (2021: net fair value gain of approximately
HK$2,022,000).

The global geopoailitical tensions and the social and economy rebound from the
pandemic are expected to bring volatility to the sentiment towards the Hong
Kong financial market. In the meantime, the Group will continue to explore
potential investment opportunities and closely monitor the Hong Kong financial
market as well as the performance of the Securities Investment Business.

B ERERAR F—FEHRE 2022

B2C4 LIHE T & KB2BE M E 7 %55

RZAERR » 2k B L2 D ZHIURA A A325,00058 7T (=
T —4F 1 49143,0007870) o AHARIIMLEFFN D IBEE
#974307,00058 7T (ZE = —4 : 49372,00057T) ©

FEERNBBERG LRETHERE [EKER
REHEEBEER UNESEERNEE SN AR
FEBRREBCHLIFETREE  FANAEKRER
REEEEFEEEMC
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B BB EL - MR F MR R R EEBULEF D
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T RRBRAPEER T /NERMIREZFER - K&
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R EFTREEFHERUZ YRR DI
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F I AT EEWREFEEA2,022,000/87T) ©

EHMBBARBRRRUAKEBBBRNHL G REHEE
B RGEREMTEHRIRERR B &
EEREBRSEBEERER S URYEREBERT
GIER KRB HFREEFIIRE



MANAGEMENT DISCUSSION AND ANALYSIS

As at 31 March 2022, fair value of the FVTPL Financial Assets and financial
assets at fair value through other comprehensive income (‘FVTOCI Financial
Assets”) of the Group were approximately HK$27,848,000 (31 December
2021: approximately HK$30,488,000) and approximately HK$1,081,000 (31
December 2021: approximately HK$1,067,000) respectively, consisting of
eight (31 December 2021: seven) investment items, six of which were shares
listed on the Stock Exchange, one of which was shares delisted from the
Stock Exchange on 4 May 2021 and the remaining one was shares of an
unlisted company. As at 31 March 2022, the fair value of each of the FVTPL
Financial Assets and the FVTOCI Financial Assets was less than 5% of the
Group’s total assets.

FINANCIAL REVIEW
Revenue

During the Period, revenue of the Group was approximately HK$33,342,000,
representing an increase of approximately 31.8% as compared to the revenue
of approximately HK$25,301,000 for the corresponding period in 2021. The
revenue of the Group for the Period was mainly contributed by the revenue of
(i) the Software Business of approximately HK$28,559,000; (i) the Corporate
Management Solutions and I.T. Contract Services Business of approximately
HK$4,458,000; and (i) the B2C Online Sales Platform and B2B Product
Trading Business of approximately HK$325,000.

Gross Profit

Gross profit of the Group for the Period increased by approximately 57.2%
to approximately HK$24,178,000 for the Period from approximately
HK$15,383,000 for the corresponding period in 2021.

Finance Costs

The finance costs of the Group were approximately HK$46,000 for the

Period, representing a decrease of approximately 19.3% from approximately
HK$57,000 for the corresponding period in 2021.

ERE Rk
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MANAGEMENT DISCUSSION AND ANALYSIS
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Profit for the Period

The Group recorded a net profit of approximately HK$4,038,000 for the
Period (2021: approximately HK$871,000). The net profit for the Period was
mainly the combined effects of () segment profit of the Software Business
of approximately HK$11,998,000 (2021: approximately HK$3,635,000);
(i) segment loss of the Securities Investment Business of approximately
HK$2,655,000 (2021: profit of approximately of HK$2,006,000);
(i) segment profit of the Corporate Management Solutions and I.T.
Contract Services Business of approximately HK$48,000 (2021: loss of
approximately HK$975,000); (iv) segment loss of the B2C Online Sales
Platform and B2B Product Trading Business of approximately HK$307,000
(2021: approximately HK$372,000); and (v) other corporate expenses of
approximately HK$3,169,000 incurred during the Period (2021: approximately
HK$2,841,000).

The net profit attributable to owners of the Company was approximately
HK$580,000 for the Period as compared with the net loss attributable to
owners of the Company of approximately HK$160,000 for the corresponding
period in 2021.

Liquidity, Financial Resources and Capital Structure

As at 31 March 2022, the Group had cash and cash equivalents and
pledged bank deposit of approximately HK$80,646,000 (31 December 2021:
approximately HK$82,482,000), which were principally denominated in United
States dollars, Hong Kong dollars and Renminbi (31 December 2021: United
States dollars, Hong Kong dollars and Renminbi). During the Period, the
Group generally financed its operations with internal resources and loans from
financial institutions and there was no significant change in its capital structure.

As at 31 March 2022, the borrowings of the Group, being loans from financial
institutions, amounted to approximately HK$967,000 (31 December 2021:
approximately HK$1,267,000). The loans are unsecured, bear interest ranging
from 3% to 12% per annum and repayable within one year. The borrowings
are arranged at fixed interest rates and denominated in Hong Kong dollars and
the United States dollars.

Gearing Ratio

As at 31 March 2022, the Group had total assets amounting to approximately
HK$314,516,000 (31 December 2021: approximately HK$309,511,000)
and total liabilities of approximately HK$57,990,000 (31 December 2021:
approximately HK$57,033,000). The gearing ratio of the Group, calculated
as total liabilities over total assets, was approximately 18.4% as at 31 March
2022 (31 December 2021: approximately 18.4%).

Dividend

The Board does not recommend any payment of dividend for the Period
(2021: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

Charges on the Group’s Assets

As at 31 March 2022, the Group’s pledged bank deposits of approximately
US$81,000 (equivalent to approximately HK$630,000) (31 December 2021:
approximately US$81,000 (equivalent to approximately HK$630,000)) for
securing banking facilities of HK$500,000 (31 December 2021: HK$500,000)
granted to the Group. The pledged bank deposits were denominated in United
States dollars with a term of six months at fixed interest rate of 0.025% per
annum.

As at 31 March 2022, the Group had undrawn banking facilities of
approximately HK$223,000 (31 December 2021: approximately HK$206,000).

As at 31 March 2022 and 31 December 2021, the Group did not hold any
margin trading account.

RISK FACTORS
Foreign Exchange Exposure

During the Period, business activities of the Group were mainly denominated
in Hong Kong dollars, United States dollars and Renminbi. The United States
dollar is the main currency for transactions made by the Group. Since the
Hong Kong dollar remains pegged to the United States dollar within a defined
range, the Group is not exposed to any significant foreign exchange risk
against the United States dollar. The Group has not entered into any foreign
exchange contract as hedging measures. The Directors did not consider
the Group as being exposed to any significant foreign currency exchange
risk. Notwithstanding the above, the Group continues to manage its foreign
currency risk against other currencies by closely monitoring movement of
exchange rates and may use hedging derivatives, such as foreign currency
forward contracts, as and when appropriate.

Financial Risk

The total assets of the Group of approximately HK$314,516,000 as at 31
March 2022 mainly included the FVTOCI Financial Assets of approximately
HK$1,081,000, the FVTPL Financial Assets of approximately HK$27,848,000,
goodwill of approximately HK$60,525,000 and intangible assets of
approximately HK$105,872,000. The Group’s FVTOCI Financial Assets and
the FVTPL Financial Assets are measured at fair value at the end of each
reporting period. Therefore, the Group is exposed to equity security price
risk due to fluctuation of the fair value of the FVTOCI Financial Assets and
the FVTPL Financial Assets. The Directors regularly review exposure of the
Group’s FVTOCI Financial Assets and FVTPL Financial Assets to equity
security price risk. Moreover, the Directors closely monitor the financial
performance and operation of cash generating units containing goodwill and
intangible assets, and conduct impairment review on goodwill and intangible
assets annually and more frequently should there be any unforeseeable events
or changes in circumstances pointing to potential impairment.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Operation Risk

The Group is exposed to the corresponding operation risks which each of its
business divisions faces. To manage those risks, the management of each
business division is responsible for monitoring the operation of their respective
divisions and assessing related operation risks. They are responsible for
implementing the Group’s risk management policies and procedures and shall
report any irregularities in connection with operation of projects to the Directors
and seek direction.

Credit Risk

The Group is exposed to credit risk which is mainly attributable to its trade
and other receivables. During the Period, the Group’s credit risk mainly arose
from the operating activities of the B2C Online Sales Platform and B2B
Product Trading Business and the Corporate Management Solutions and
I.T. Contract Services Business. As at 31 March 2022, the trade and other
receivables of the Group were approximately HK$35,596,000. During the
Period, due to the worsening economic environment caused by the COVID-19
pandemic and socio-political instability, the chance of default in payment
may inevitably be higher than expected. To minimise credit risk, the Directors
continue to closely monitor the overall level of credit exposure, whereas the
management is responsible for determining credit approvals and monitoring
the implementation of collection procedure to ensure follow-up actions are
taken to recover overdue debts. In addition, the Group reviews the recoverable
amount of each individual trade debt at the end of a reporting period to ensure
adequate impairment losses are made for irrecoverable amounts.

LITIGATION
Perfect Growth Litigation

On 3 July 2018, Perfect Growth Limited (“Perfect Growth”), a wholly-
owned subsidiary of the Company, received an amended writ of summons
(“Amended Writ”) with an amended statement of claim (“Amended Statement
of Claim”) issued in the Court of First Instance of the High Court of Hong
Kong by Convoy Global Holdings Limited (“Convoy Global”) (“1st Plaintiff”),
Convoy Collateral Limited (“2nd Plaintiff’) and CSL Securities Limited (“3rd
Plaintiff’) (1st Plaintiff, 2nd Plaintiff and 3rd Plaintiff collectively referred to as
the “Plaintiffs”) against, among other defendants, Perfect Growth as the 34th
defendant (“Perfect Growth Litigation”). Perfect Growth was joined as one of
the defendants by way of the Amended Writ.

Pursuant to the Amended Statement of Claim attached to the Amended
Writ, Perfect Growth was named as one of the Alleged Independent Placees
(being placees of the placing of shares of the 1st Plaintiff carried out in around
October 2015 (“October 2015 Placing”)) and was allotted with some shares of
the 1st Plaintiff pursuant to the October 2015 Placing.

In the Perfect Growth Litigation, the reliefs claimed by the Plaintiffs against
Perfect Growth are as follows:

(1) the 1st Plaintiff seeks a declaration and an order as against, among
others, Perfect Growth, that the allotment of the 1st Plaintiff’s shares to,
among others, Perfect Growth pursuant to the October 2015 Placing is
null and void, or has been rescinded and be set aside;
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MANAGEMENT DISCUSSION AND ANALYSIS

the 1st Plaintiff seeks an account of profits and an order for payment
of any sums found to be due, equitable compensation to be assessed
and/or damages to be assessed for dishonest assistance, unlawful
means conspiracy and/or lawful means conspiracy as against, among
others, Perfect Growth, in relation to, among other matters, the October
2015 Placing and the allotment of the 1st Plaintiff's shares pursuant to
the same; and

the Plaintiffs seek as against, among others, Perfect Growth (a) general
or special damages; (b) interests; (c) costs; (d) further and/or other
reliefs.

On 22 November 2018, Perfect Growth filed its defence to the Amended
Statement of Claim.

On 3 December 2019, the Plaintiffs filed its reply to Perfect Growth’s defence.
The Plaintiffs have not, however, filed its reply to each of the other defendants’
defence, and as such the pleadings of the Perfect Growth Litigation have not
been closed yet.

Details of the Perfect Growth Litigation are set out in the Company’s
announcement dated 5 July 2018.

@2

Settlement of the AP Acquisition Litigation and the AP
Management Litigation

For details in relation to the AP Acquisition Litigation and the AP
Management Litigation in which the Group was involved, please refer
to the 2021 annual report of the Company. Unless otherwise defined,
capitalised terms used under this section shall have the same meanings
as defined under the section headed “Management Discussion and
Analysis — Litigations” of the 2021 annual report of the Company.

On 1 February 2021, Lucky Famous Limited (‘Lucky Famous”), a
wholly-owned subsidiary of the Company, Fragrant River Entertainment
Culture (Holdings) Limited (“Vendor”), Universe International Holdings
Limited (now known as Universe Entertainment and Culture Group
Company Limited) (“Guarantor”), Mr. Chan Sze Long (“Chan”) and
Ms. Lim Wah Elsa (“Lim”), Very Easy Limited (“Very Easy”), a company
wholly owned by Chan, and City Link Consultancy Limited (“City Link”),
a company wholly owned by Lim, without admission of any liability in
relation to the Legal Action, had amicably resolved and entered into a
settlement agreement (“Settlement Agreement”) in relation to the final
and full settlement of the Disputes (as defined below). In accordance
with the Settlement Agreement, the parties agreed that (i) the disputes
in the Legal Action; and (i) any other claims and complaint that the
parties to the Settlement Agreement may have against each other
arising out of or in connection with the sale and purchase agreement in
respect of the sale and purchase of 510 shares of AP Group Investment
Holdings Limited (“AP Group Investment”, together with its subsidiaries,
referred to as the “AP Group”) entered into by and among the Vendor,
Very Easy, City Link, Chan and Lim in 2015 and the SP Agreement
(collectively, the “Disputes”) shall be settled in full.
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In accordance with the terms of the Settlement Agreement, (i)
the Vendor and the Guarantor shall pay to the Group a sum of
HK$1,500,000 at the time of signing of the Settlement Agreement in
full and final settlement of the Disputes; (i) Chan shall pay to the Group
a sum of HK$2,700,000 in full and final settlement of the Disputes,
by paying (a) a sum of HK$1,300,000 at the time of signing of the
Settlement Agreement; (b) a sum of HK$23,500 per month for 59
months starting from 1 March 2021 up to 1 January 2026; and (c) a
final sum of HK$13,500 on or before 1 February 2026; (i) Lim shall pay
to the Group a sum of HK$1,800,000 in full and final settlement of the
Disputes, by paying (a) a sum of HK$200,000 at the time of signing of
the Settlement Agreement; (b) a sum of HK$26,500 per month for 59
months starting from 1 March 2021 up to 1 January 2026; and (c) a
final sum of HK$36,500 on or before 1 February 2026; and (iv) within
7 days of the date of the Settlement Agreement, Lucky Famous or its
legal representatives shall file at the Court of First Instance of the High
Court of Hong Kong a consent summons for discontinuing the Legal
Action with no order as to costs. The Group shall be entitled as of
right to take immediate legal action, including commencing bankruptcy
proceedings without further notice if Chan and/or Lim fail(s) to make full
and timely payment of any of the instalment(s) under (i) and (jii) above.

Details of the Settlement Agreement are set out in the announcement of
the Company dated 1 February 2021.

On 16 February 2021, the High Court of Hong Kong granted an order
by consent that, amongst others, Lucky Famous do have leave to
discontinue the Legal Action against the Vendor, the Guarantor, Chan
and Lim.

Without prejudice to any right against the Vendor and the Guarantor
under the SP Agreement, the AP Receivable was HK$20,400,000
as at 31 December 2020. Based on the valuation performed by an
independent professional valuer using the probability-weighted method,
the Group had recognised an expected credit loss allowance on the
AP Receivable of approximately HK$3,954,000, HK$1,246,000 and
HK$12,200,000 for the years ended 31 December 2020, 2019 and
2018, respectively. In light of the final and full settlement of the Dispute
in accordance with the Settlement Agreement dated 1 February
2021, lifetime expected credit loss allowance of approximately
HK$14,400,000 was considered irrecoverable and written off during
the year ended 31 December 2021. Excepted credit loss allowance
of approximately HK$550,000 and HK$150,000 were received and
reversed during the year ended 31 December 2021 and the three
months ended 31 March 2022 respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

TREASURY POLICY

The Group adopts a conservative treasury policy. Treasury activities are
centralised and the Group normally invests in portfolios comprising diverse
products. It has guidelines in place to monitor and control investment risk
exposure and to manage capital. The Board closely reviews the Group’s
liquidity position to ensure the Group has a liquidity structure, with assets,
liabilities and other commitments, adequate for meeting its funding
requirements at all times.

MATERIAL TRANSACTION

The Group did not have any material acquisition or disposal during the Period.
Employees and remuneration policies

As at 31 March 2022, the Group had 26 employees (31 December 2021:
29 employees). The Group’s remuneration policy emphasises equality,
motivation and performance of the employees, with a principle to strengthen
its competitiveness in the market and comply with statutory requirements of
Hong Kong. Remuneration packages are generally reviewed annually. Apart
from salary payments, other staff benefits include provident fund contributions,
medical insurance coverage and discretionary performance-related bonuses.
The Group also has a share option scheme in place to reward and motivate
employees. Details of the share option scheme of the Company are set out in
the section headed “Other Information — Share Option Scheme” in this report.

Contingent liabilities

Other than the outcome of litigations as disclosed in section headed
“Litigation” of this report, as at 31 March 2022, the Group did not have any
significant contingent liabilities (31 December 2021: Nil).

Capital commitments

As at 31 March 2022, the capital commitments contracted but not
provided for the development costs of intangible assets were approximately
HK$23,428,000 (31 December 2021: approximately HK$45,461,000). Please
refer to note 13 to the unaudited condensed consolidated financial statements
contained in this report for details.
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MANAGEMENT DISCUSSION AND ANALYSIS

ERRE Rk

OUTLOOK

Looking forward, the market environment will continue to remain challenging.
Due to the sporadic regional recurrence of COVID-19 pandemic, Russia-
Ukraine War and the gradual emergence of inflationary pressures arising from
monetary easing, the global economic outlook will remain relatively uncertain in
2022, which may lead to adverse impact on our businesses.

On the other hand, disruption from COVID-19 pandemic has forced a
change in people’s lifestyle and has accelerated technology evolution and
digitalisation. In the post-pandemic era, the technology regime has been
redefined in adoption of new technology patterns in our social and digital life.
Looking forward, the Group will continue to stay resilient and strengthen our
footprint in the technology industry, with an aim to provide our customers with
the best technology experience.

The Board considers that the Software Business will continue to be one of
the principal sources of income of the Group in future. In the face of the ever-
changing I.T. environment, the Group will closely monitor the I.T. trend and
continuously upgrade its existing products and enhance its product mix to suit
the market needs and customers’ expectation. Besides, market diversification
is also the Group’s key marketing strategy in 2022. Under the strategy, the
Group will continue to maintain its market presence in the U.S. and Europe
markets and try to expand its sales channels and strengthen its presence in
Asian countries by introducing products to potential customers.

We insist that our people remains as our key to success. Amidst the pandemic
time, health and safety of the Group’s employees are always at the top
of the Group’s priority. Safety measures were taken to prevent spread of
virus in the workplace. For examples, work-from-home arrangement has
been implemented and frequent cleaning, disinfectant and face masks have
been provided at the head office. Going forward, as a reliable and caring
corporation, the Group will continue to implement appropriate and necessary
safety measures in order to safeguard the health of its employees.

Mapping out sustainable and resilient strategy of the Group, the Group will
continue to promote its strategy in technological empowerment, enhance
customer satisfaction, and adhere to its prudent approach in achieving
sustainable financial performance. Looking ahead, the Group will continue to
endeavour to ensure a healthy momentum of its businesses and to withstand
market risks and fluctuations ahead. The Group will also carefully monitor the
overall market and maintain an appropriate balance of risks and opportunities
in order to achieve sustainable growth and returns to the shareholders of the
Company (“Shareholders”).
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DEALINGS FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing Rules as
the required standard of dealings in respect of any dealings in the Company’s
securities by the Directors. Specific enquiries have been made to all Directors
and they all confirmed they had complied with the said GEM Listing Rules
during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS OR
ARRANGEMENTS

None of the Directors (including any person who at any time during the Period
was a Director) or an entity connected with a Director is or was materially
interested, whether directly or indirectly, in any transaction, arrangement or
contract of significance to which the Company or any of its subsidiaries was
a party which was subsisting during or at the end of the Period which is
significant in relation to the business of the Group, nor had any Director had
direct or indirect interests in any assets which have been acquired or disposed
of by or leased to, or are proposed to be acquired or disposed of by or leased
to, any member of the Group at the end of the Period or at any time during the
Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

OR SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATIONS

As at 31 March 2022, the interests or short positions of the Directors and the
chief executive of the Company in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO”) (Chapter 571 of the
Laws of Hong Kong) as recorded in the register required to be kept under
section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by Directors as
referred to in Rule 5.46 of the GEM Listing Rules, were as follows:

Long positions in the ordinary shares (“Shares”) of the Company
and underlying Shares

OTHER INFORMATION
HithE &l

EFETESTRS

FRAE] B HRMGEM L RASE5.48E5.67TIRFRESRE
BEARARRFNRZRERE -KEO2REEFL
BEERNR REDERINFABRN—BEET Lt
GEM_E AR AN

EENANNLHNED

BEEE (BEREABEBREARESESZEAA
1) SR EEARER BRI A BRI A Bl A B R A SR
MAEMERTEMERME BEANERNERRZS
ZHREN (2B NEEAWBERBR RN HE
R ERFEAERRMERS  TREANESNEALE
E (E B B A B A B3 R A SRS S A< B R R A T B R
PRSI EREER BB HENHENEAE
ERERE RIS R

EEREFEITHASR AT EAAEBEE
E AR BRI (D N ESF RV mER A

RIZEZZHF=ZA=+—H EFKRFERTFEETH
AERAABHEERBEEE (EXZREBEME
ST1ERF MG RG) (TRE SR EE 15RG)1) EXVER BY
RO-EERNIVESTEARBESRERNE
3E2{F BN FERCMANERIRE > iR
GEMEMRAIB546IRFTMBREFETRZHRE
REBSTNERRT RN BRICKBWN T !

RAEREEBER (TRRH)) REEROBEE

Approximate
percentage of
the total issued

Number of share capital of

Name of Director Capacity Shares interested the Company
BEEDN (hWARFEERWERT

R 519 RS &E RABAT DL
(Note 1) (Note 2)

(FyE1) (B4zE2)

Wong Jing Shong Beneficial owner 333,336,177 (L) 75.0%

EmEAA

PR
=HIFZ

GET Holdings Limited First Quarterly Report 2022

27



28

OTHER INFORMATION
Hith& &

Notes:
1. “L” denotes a long position.

2. The total number of 444,448,237 Shares in issue as at 31 March 2022 has been
used for the calculation of the approximate percentage.

Save as disclosed above, as at 31 March 2022, none of the Directors nor chief
executive of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept under section 352 of the SFO,
or otherwise notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rule 5.46 of the
GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in the sub-section headed “Share Option Scheme” in the
section headed “Other Information” in this report, at no time during the Period
or at the end of the Period was the Company or any of its subsidiaries a party
to any arrangements to enable the Directors and the chief executive, their
respective spouses or children under the age of 18 to acquire benefits by
means of acquisition of shares in or debentures of the Company or any other
body corporate.

SHARE OPTION SCHEME

A share option scheme (“Share Option Scheme”) was approved by the
Shareholders in the annual general meeting of the Company on 13 June 2017
and adopted on 15 June 2017.

The Share Option Scheme is to enable the Company to grant options to the
eligible participants as incentives or rewards for their contribution to the Group
and/or to enable the Group to recruit and retain high-calibre employees and
attract human resources that are valuable to the Group and any entities in
which any member of the Group holds equity interest.

The Directors may subject to the provisions of the Share Option Scheme and
the GEM Listing Rules, invite any person belonging to any of the following
classes of eligible participants, to take up share options to subscribe for
Shares: (a) any eligible employee (whether full time or part time, including any
executive Director but excluding any non-executive Director) of the Company,
any of its subsidiaries or any entity in which any member of the Group holds
any equity interest (“invested entity”); (b) any non-executive Director (including
independent non-executive Directors) of the Company, any of its subsidiaries
or any invested entity; and (c) any adviser (professional or otherwise) or
consultant to any area of business or business development of any member of
the Group or any invested entity.
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The Share Option Scheme shall continue in force for a period of 10 years
commencing on its adoption date. The Share Option Scheme will remain in
force until 15 June 2027 and after such date no further options shall be offered
but the provisions of the Share Option Scheme shall remain in full force and
effect to the extent necessary to give effect to the exercise of any options
granted before its expiry or termination but not yet exercised.

The maximum number of Shares which may be allotted and issued upon
exercise of all options to be granted at any time under the Share Option
Scheme and any other share option schemes of the Group must not in
aggregate exceed 10% of the issued Shares on the date of Shareholders’
approval of the Share Option Scheme or the date of Shareholders’ approval
of a refreshment of such limit in a general meeting of the Company (‘General
Scheme Limit”). Previously granted options which may be outstanding,
cancelled, lapsed or exercised will not be counted for the purpose of
calculating the General Scheme Limit.

The limit on the number of Shares which may be allotted and issued upon
exercise of all outstanding options granted and yet to be exercised under the
Share Option Scheme and any other share option schemes of the Group must
not in aggregate exceed 30% of the total Shares in issue from time to time.

Each grant of options under the Share Option Scheme to any Director, chief
executive of the Company or substantial Shareholder (as defined in the GEM
Listing Rules) or any of their respective associates must be approved by
independent non-executive Directors (excluding independent non-executive
Director who or whose associate is the proposed grantee). Where any grant of
options to a substantial Shareholder (as defined in the GEM Listing Rules) or
an independent non-executive Director, or any of their respective associates,
would result in the Shares issued and to be issued upon exercise of all options
already granted and to be granted (including options exercised, cancelled and
outstanding) to such person in the 12-month period up to and including the
date of such grant: (a) representing in aggregate over 0.1% of the Shares in
issue; and (b) having an aggregate value, based on the closing price of the
Shares as at the date of each grant, in excess of HK$5,000,000, such further
grant of options must be approved by the Shareholders in general meeting.

Upon acceptance of an option granted under the Share Option Scheme, the
eligible participant shall pay HK$1.00 to the Company as consideration for the
grant. Such option will be offered for acceptance within such time specified in
the offer which shall not be later than 21 days from the date on which the offer
is made.
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The total number of Shares issued and to be issued upon exercise of the
options granted under the Share Option Scheme and any other share option
schemes of the Group (including exercised and outstanding options) to each
participant in any 12-month period shall not exceed 1% of the Shares in issue.
The exercise price for the options granted under the Share Option Scheme
shall be determined at the discretion of the Board but in any event shall be
at least the highest of: (i) the closing price of the Shares as stated in the daily
quotations sheet of the Stock Exchange on the date of grant, which must
be a business day; (i) the average closing price of the Shares as stated in
the daily quotations sheets of the Stock Exchange for the five business days
immediately preceding the date of grant; and (i) the nominal value of the
Share.

During the Period and as at the date of this report, there was no outstanding
share option under the Share Option Scheme.

As at 31 March 2022 and at the date of this report, the total number of Shares
available for issue under the Share Option Scheme is 44,444,823, representing
approximately 10% of the issued share capital of the Company as at the date
of this report.

INTERESTS DISCLOSEABLE UNDER THE SFO AND
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS
INTEREST IN SECURITIES

Substantial Shareholders

Save for the interest in Shares held by Mr. Wong Jing Shong, an executive
Director and the Chairman of the Board, as disclosed in the sub-section
headed “Directors’ and chief executive’s interests or short positions in the
shares, underlying shares or debentures of the Company or any associated
corporations” in the section headed “Other Information” in this report, the
Directors were not aware of any other person (other than Directors or the chief
executive of the Company) who, as at 31 March 2022, had, or was deemed
or taken to have interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or, which were
recorded in the register required to be kept by the Company under Section
336 of the SFO.
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CHANGE OF INDEPENDENT NON-EXECUTIVE
DIRECTOR

On 19 April 2022, Professor Chui Tsan Kit resigned as an independent non-
executive Director, the chairman of remuneration committee (“Remuneration
Committee”) of the Board and a member of each of the audit committee
(“Audit Committee”) and the nomination committee (“Nomination Committee”)
of the Board in order to devote more time to his other business commitments.

Ms. Wong Chi Yan was appointed as an independent non-executive Director,
the chairman of the Remuneration Committee and a member of each of Audit
Committee and the Nomination Committee with effect from 19 April 2022.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

COMPETING INTEREST

Mr. Wong Jing Shong (“Mr. Wong”), an executive Director and the Chairman
of the Board and the controlling Shareholder, has been a director of each
of EPRO Systems (HK) Limited (“EPRO HK”), EPRO Systems (China)
Limited, EPRO Technology Limited and EPRO Limited since July 2017, the
chief executive officer of EPRO HK since January 2018, all of which were
wholly-owned subsidiaries of CONCORD-LINKED LIMITED ({82 E R A
B]) (“CONCORD”) (abovementioned subsidiaries, together with CONCORD,
the “CONCORD Group”). Mr. Wong has been further employed as (i) the
chief executive officer of the CONCORD Group; and (i) an executive director
of EPRO HK for a term of three years since May 2019. He has also been
appointed as a director of CONCORD. As at 31 March 2022, CONCORD was
wholly owned by Mr. Wong. The CONCORD Group is principally engaged in
the provision of professional I.T. contract and maintenance services.

The CONCORD Group may compete with the Corporate Management
Solutions and I.T. Contract Services Business undertaken by the Group in
Hong Kong and overseas.

Save as disclosed above, none of the Directors (including any person who at
any time during the Period was a Director), controlling Shareholder, nor their
respective close associates (as defined under the GEM Listing Rules) had any
interest in a business, apart from the business of the Group, which competes
or is likely to compete, either directly or indirectly, with the business of the
Group during the Period.
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CORPORATE GOVERNANCE

During the Period, the Company has complied with the code provisions set out
in Appendix 15 to the GEM Listing Rules.

AUDIT COMMITTEE

The Company established the Audit Committee with written terms of reference
in accordance with Rules 5.28 to 5.33 of the GEM Listing Rules. The Audit
Committee’s principal duties are to review and supervise the financial reporting
process, risk management and internal control procedures of the Group.
The Audit Committee currently comprises three independent non-executive
Directors, namely, Mr. Cheng Hong Kei (the chairman of the Audit Committee),
Mr. Chan Yung and Ms. Wong Chi Yan. The Audit Committee meets at least
quarterly each year. The Group’s unaudited condensed consolidated financial
statements for the Period have been reviewed by the Audit Committee.

SUFFICIENCY OF PUBLIC FLOAT

Based on information publicly available to the Company and within the
knowledge of the Directors, as at the latest practicable date prior to the issue
of this report, the Company has maintained the prescribed public float under
the GEM Listing Rules.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express my
sincere gratitude to all our business partners, the Shareholders and customers
for their support to the Company.

ON BEHALF OF THE BOARD
GET Holdings Limited

Wong Jing Shong

Chairman and Executive Director

11 May 2022

As at the date of this report, the Board consists of two executive Directors,
namely Mr. Wong Jing Shong and Mr. Lau Siu Cheong; and three independent
non-executive Directors, namely Mr. Chan Yung, Mr. Cheng Hong Kei and Ms.
Wong Chi Yan.
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