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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities traded on the Main Board and no assurance is given that there will
be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, makes no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Aurum Pacific (China) Group Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
GEM of The Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief (1) the information contained
in this report is accurate and complete in all material respects and not misleading or deceptive, (2) there are no other matters the
omission of which would make any statement herein or this report misleading, and (3) all opinions expressed in this report have been
arrived at after due and careful consideration and are found on bases and assumptions that are fair and reasonable.
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The board of Directors (the “Board”) of the Company announces the
condensed consolidated results of the Company and its subsidiaries
(collectively referred to as the “Group”) for the three months ended 31
March 2022, together with the comparative figures for the corresponding
periods in 2021. The Group's results for the three months ended 31 March
2022 are unaudited, but have been reviewed and approved by the audit
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committee of the Company (the “Audit Committee”)

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

FAESHRmE R

For the three months ended 31 March 2022 H#E_ S - _H#=—A=+—HILE=M@EAH

(Expressed in Hong Kong dollars) (LUETTHIm)
Three months ended 31 March
BE=A=+—HL=@EA
2022 2021
g =B —F
Note HK$'000 HK$'000
BiaE THET FHET
(Unaudited) (Unaudited)
(REEBIZ) (RI&EIZ)
(Re-presented)
(EWLE7])
Revenue: Wi - 2
— provision of software platform —RmETEE 6,163 5,986
— mobile games and applications —F IR e = 10
6,163 5,996
Cost of sales THE LA (1,542) (2,006)
Gross profit EF 4,621 3,990
Other income Hg A 3 = 256
Administrative expenses THHAZ (1.329) (4,242)
Research and development expenses R (2,468) (934)
Selling and distribution expenses HERDHEMAZ (576) (551)
Profit/(loss) from operations BT (5518) 248 (1,481)
Finance costs L& A 4(a) (41) (394)
Profit/(loss) before taxation BRFERTER, (B518) 4 207 (1,875)
Income tax credit FriSHiik % 5 = =
Profit/(loss) for the period from REFESEEREZ
continuing operations HAREF)  (B518) 207 (1,875)
Profit/(loss) for the period from REBRIEKEEE
discontinued operations HARiEH (B538) 27 (19,609)
Profit/(loss) for the period HAREF (B518) 234 (21,484)
2 AURUM PACIFIC (CHINA) GROUP LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AR e Em R

For the three months ended 31 March 2022 BE_ZE - _F#=HA=+—HL=@EH

(Expressed in Hong Kong dollars) (UABTTHImR)
Three months ended 31 March
BE=H=+—HL=@A
2022 2021
—=E-C —EfF
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(KRB CRIEEZ)
(Re-presented)
(EWE7)
Owners of the Company RABHEB A
— Continuing operations —FHEREE 213 (1,467)
— Discontinued operations — BRI 27 (19,609)
240 (21,076)
Non-controlling interests IR T
— Continuing operations —FREKEER (6) (408)
234 (21,484)
HK cents HK cents
31T FEAL
(Unaudited) (Unaudited)
(KRB CRE&EZ)
(Re-presented)
(EFE75D
Earnings/(loss) per share from continuing REFEKEEBRRBEILLZE
and discontinued operations ¥ SREN (BB
— Basic and diluted —EARREE 0.02 (1.66)
Earnings/(loss) per share from continuing REFELEERE
operations EREF (§5i8)
— Basic and diluted —HAR R #5E 0.02 (0.12)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
BAGRSEm REMEE R @R

For the three months ended 31 March 2022 HE_ZE_-__"F=F=+—HIE=@EAH
(Expressed in Hong Kong dollars) (WA TTSImR)

Three months ended 31 March
BE-—B=+—HIL=@EA

2022 2021
- BT —fF
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REREZ) (RSB 1Z)
(Re-presented)
(EHMZ5))
Profit/(loss) for the period HRiERL (B518) 234 (21,484)
Other comprehensive income/(expense) HREM2EEA - )
for the period, net of nil tax BINRZHIA
ltem that may be classified subsequently to HEBrgEnfEE
profit or loss: Bm2IEE !
— Exchange differences on translation of financial — B INEEFE T EREK 2
statements of foreign operations 1 (16)
Total comprehensive income/(expense) HAZEWA (i) 4838
for the period 235 (21,500)
Attributable to: WUTFALREM :
Owners of the Company KRBEB A
— Continuing operations 214 (1,477)
— Discontinued operations —BARIEREETE 27 (19,609)
241 (21,086)
Non-controlling interests
— Continuing operations (6) (414)
235 (21,500)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FRRRERREDEHE

For the three months ended 31 March 2022 BE_ZE - _F#=HA=+—HL=@EH

(Expressed in Hong Kong dollars) (LB TTHITR)
Attributable to owners of the Company
KAFREARG
Non-
Share Share Capital Capital ~ Exchange Other  Accumulated controlling
capital ~ premium reserve surplus esenve reserve [osses Total  interests Total
Bs  ROEE  EREE  ESRR  ERHE  HAMEE  HiER B FERER a3
HK$'000. HK$'000 HK§'000 HK$'000 HK$'000 HKS$'000 HKS 1000 HK$'000 HK$'000 HK$'000
AL AL T T T Tin TEn TAn TAn AL
At 1 January 2021 (audited) RZ%Z-£-B-B (@EH) 50906 381,490 2407 16,699 (66) (w5 (336350) 114,690 14 114831
Changes in equity forthe period: BnEass.
Loss for the period fnEE - - - - - (21,076) (21,076) (408) (21.484)
Other comprehensive expense for the period, BnBteEREE
netof il e shE
- Exchange difrences o tranlaion of finandl -HENEERARRRZ
statements of foreign operations EfER : - = (10 - - (10 (6) (16)
Total comprehensive expense for the period BRAERRLE - - - (10) - Q1078 (1.089) @y 1500
At 31 March 2021 (unaudfted) RZF2-5ZA=+-A (FEEH) 0906 38149 W0 1669 (76 s B B K
At January 2022 (audited) RZF-2E-A-H(E80) 0906 38149 M0 1669 () (1) (@000 3137 (%) 268
Changes in equity for the period: BhEass.
Profit for the perod B - - - - - - "W 0 (6) B4
Other comprehiensie income fo th perid, BREm2ENAEE
et of il ax aREiE
- Bxchange differences on tangltion of -HERRERIRRRL
financil statements offoreign operations ERZE - - - - 1 - - 1 - 1
Total comprehensive ncome fo the perod BRiEyAeE - - - - 1 - pli] ] (6) 35
At31 March 2022 (unaucited) RZEZZEZB=1-B (REEH) 50906 381490 W 1669 ] (1) (@976) 3161 (a9 0
BRFREEBRAR 5
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)
(WUETTHIT)

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

1.

MREERESEE

The Group's unaudited condensed consolidated financial statements REEKKEEZERESHBIRERDIRE
have been prepared in accordance with accounting principles generally ERARR G RANRERESBGHIAER
accepted in Hong Kong and complied with accounting standards (BB EFEAE)) BHZEBHMBER

issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA"). The unaudited condensed consolidated financial
statements also include the applicable disclosure requirements of the
Hong Kong Companies Ordinances and GEM Listing Rules. They are
prepared under the historical cost convention.

The accounting policies adopted in preparation of the unaudited
condensed consolidated financial statements are consistent with those
used in the preparation of the Group's annual consolidated financial
statements for the year ended 31 December 2021, except for the
adoption of the new and revised HKFRSs.

In the current period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January 2022. The
adoption of these new and revised HKFRSs did not result in significant
changes to the Group’s accounting policies and amounts reported for
the current and prior periods.

The Group has not applied the new and revised HKFRSs that have been
issued but are not yet effective. The Group has already commenced
an assessment of the impact of these new HKFRSs but is not yet in a
position to state whether these new HKFRSs would have a material
impact on its results of operations and financial position.

The unaudited condensed consolidated financial statements do not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group's annual financial statements for the year ended 31 December
2021.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)

(METIIR)
2. REVENUE 2. W=
Revenue represents the sales value of goods and services supplied WIS BB EIREFERBMEETFS
to customers from the provision of software platform services and Pz EmERB 2z HEBERMAZEFIRE
revenue generated from mobile games and applications development, BIRERMES ZWmWT -
as follows:
Three months ended 31 March
HE=HA=+—HL=@EA
2022 2021
—E_C BT
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RI&EZ) (RSB
(Re-presented)
EHE75)
Revenue within the scope of HKFRS 15: EBUBREENE15R
HEARIWE -
Disaggregated by major products or service lines: 32 F B E R RFHERE D
From continuing operations REFEREER
Provision of software platform services RHRGTEERE 6,163 5,986
Mobile games and applications FikIEE R ER - 10
6,163 5,996
BRFREEBRAR 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)

(ETIImR)
3. OTHER INCOME 3. HfthlgA
Three months ended 31 March
BE=A=+—HL=@EA
2022 2021
g B
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REEBIZ) RS EZ)
(Re-presented)
EWE7])
From continuing operations REFEREER
Gain on disposal of property, plant and equipment HHEYIZE M= K& 2 W - 18
Reversal of impairment loss on trade receivables [EUER R 2 i (B E5 18 4 [0] - 58
Sundry income FEIFURA - 180
- 256
8 AURUM PACIFIC (CHINA) GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)

(METIIR)
4. PROFIT/(LOSS) BEFORE TAXATION FROM 4. REFELEESEHZMRHA
CONTINUING OPERATIONS wH, (E548)
Profit/(loss) before taxation from continuing operations is arrived at REFECSEEB 2 BRBANRF], (518)
after charging/(crediting): B0k GtA) TFEE !
Three months ended 31 March
HEE=A=+—HL=@A
2022 2021
—ECHE TEI—F
HK$°000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REEERXZ) CREEEZ)
(Re-presented)
(EWE7])
(a) Finance costs: (a) FEERRA:
Interest on lease liabilities HEaENE 15 7
Interest on bank borrowings IRITERAE - 387
Interest on other borrowings HtERAE 26 -
41 394
(b) Staff costs (including directors’ (b) BEImA(BIFEEHMR)
remuneration):
Salaries, wages and other benefits e TERHEMER] 3,900 3,266
Contributions to defined & AR IRET B R
contribution retirement plan 163 127
4,063 3,393
() Other items: () HftmEA:
Depreciation of property, plant ME--BERIBITE
and equipment 41 1,259
Depreciation of right-of-use assets FREEEITE 194 194
Loss on disposal of property, HEME -BERREZ
plant and equipment 518 - 650
HiathEERFRAR 9
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

f& PR

e M HRRMEE

(Expressed in Hong Kong dollars)
(WUETTHIT)

10

INCOME TAX IN THE CONSOLIDATED
STATEMENT OF PROFIT OR LOSS RELATING TO
CONTINUING OPERATIONS

Taxation in the condensed consolidated statement of profit or loss

represents:

BnBREXHRAZAES
B RF1FH

BRReRm R Z A

Three months ended 31 March
BHE=B=+—HL=EA

2022 2021
- B
HK$'000 HK$'000
F#ET FHET
(Unaudited) (Unaudited)
(RE&EZ) RS EZ)
(Re-presented)
E#MZ25))
Current tax — Hong Kong Profits Tax BPEARRIE — BB S - -
Deferred tax IRIER IR = -
Actual tax BIREBIE = -
(i) Hong Kong Profits Tax (i) TFENEH
No provision for Hong Kong Profits Tax has been made as the HREBRETZR2EAREBEEZZ
group companies have either tax losses brought forward in T TERTE_—H#=B=+—H
excess of the assessable profits for the period or did not have IE=@RB EmIfIBE BB HRRE
any estimated assessable profits subject to Hong Kong Profits Tax RBLa A B R BMANE B
during the three months ended 31 March 2022 and 2021. FIGH 2 SRR TR A B
TELE BRI EH o
(i) PRC Enterprise Income Tax (i) PEEZEFREH
No provision for the PRC Enterprise Income Tax has been made BREREAREME (MR 5
as the subsidiary incorporated in the People’s Republic of China MLz BABIREEZS
(the “PRC") have estimated tax losses for the three months ER-ZE—F=HA=+—HI=
ended 31 March 2022 and 2021. 8 B st i 1S M TE A 18 > B = F
H AR b F RS R o
(iii) Income tax from other tax jurisdictions (iii) HEthMRBEEEEE ZFREH

Pursuant to the income tax rules and regulations, the Group
is not subject to income tax in Cayman Islands and the British
Virgin Islands.

AURUM PACIFIC (CHINA) GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BAAR & M B R R M 5T

(Expressed in Hong Kong dollars)

(UATTHIR)

6. DISCONTINUED OPERATION

The Group's loans and interest receivables arose from the money
lending business of providing loans in Hong Kong with the money
lenders licence granted under Money Lenders Ordinance (Chapter 163
of the Laws of Hong Kong) held by a wholly-owned subsidiary of the

Company.

Due to keen market competition, and the challenging environment
together with the consideration of the risks associated with the
possible default by the loan borrowers, owing to prolonged impact of
COVID-19 pandemic, the Group did not renew its money lender licence
after the licence expiration on 2 June 2021 and decided to cease the
operation of the Money Lending Business in September 2021.

As the business operation of the money lending business is considered
as a separate major line of business segment of the Group, it is
accounted for as a discontinued operation for the year ended 31
December 2021. For the purpose of presenting the discontinued
operation in accordance with HKFRS 5 “Non-current Assets Held
for Sale and Discontinued Operations”, the condensed consolidated
statement of profit or loss for the three months ended 31 March 2021
and its related notes have been re-presented.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)

(UBTTH)mR)
6. DISCONTINUED OPERATION (CONTINUED) 6. BERILREER (B
Three months ended 31 March
BHE=B=+—HL=EA
2022 2021
g B
HK$'000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REEZ) (REEEI1%)
(Re-presented)
(EMEY)
(a) Results of discontinued operation: (a) BRIEKEEEES .
Revenue g - 773
Other income, net HAW A S EE 37 300
Administrative expenses THRX (10) (20,682)
Profit/(loss) from operation LEERN S (6518) 27 (19,609)
Finance costs =N - -
Profit/(loss) before taxation BrFiRTEA S (B518) 27 (19,609)
Income tax Frig®t - -
Profit/(loss) for the period HREF (1518) 27 (19,609)
(b) Profit/(loss) for the period from (b) ZREBRLEKEEREDN
discontinued operation is arrived at HARi&EH (§518)
after charging/(crediting): Bk GtA) -
Depreciation of property, plant and equipment MR RREITE - 88
(Reversal of impairment)/impairment loss on R E R KFIE (#E
loans and interest receivables BE) S REEE (37) 20,547
Gain on disposal of property, plant and HEME - -BERREZ
equipment Wz - (300)
12 AURUM PACIFIC (CHINA) GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BAAR & M B R R M 5T

(Expressed in Hong Kong dollars)

(METIIR)
7. DIVIDEND 7. BE
The Board does not recommend the payment of any dividend for the EERFESEMBE_Z-_"4=8
three months ended 31 March 2022 (2021 Nil). =E+—HEZEARKGEREE (Z2
“—F o
8. EARNINGS/(LOSS) PER SHARE 8. BREF A (FH)
The calculation of the basic and diluted earnings/(loss) per share RAB)HEBENELESRESREERA
attributable to owners of the Company is based on the following data: (B518) Th12 FOBHEEE
Three months ended 31 March
BE=H=+—HL=@A
2022 2021
T TEI—F
HK$’000 HK$'000
FAET FHET
(Unaudited) (Unaudited)
(KRB RS EZ)
(Re-presented)
E#Z75))
Earnings/(loss) B, (&518)
Earnings/(loss) for the period attributable to T EEREARREERTN
owners of the Company for the purposes of (538 mas 2 HRARF
basic and diluted loss per share BB AEGERF] (518)
— From continuing operations —REBRERSEERE 213 (1,467)
— From discontinued operations —RE AR ISR 27 (19,609)
240 (21,076)
Number of shares (thousands) RHEE (FiR)
Weighted average number of ordinary shares Mt ESRERKREERA
for the purposes of basic and (50 MazTERZ
diluted earnings/(loss) per share ORI 8 1,272,640 1,272,640
The diluted earnings/(loss) per share from continuing and discontinued HR S EEABTEEEETERR &
operations and from continuing operations for the periods ended 31 EETFERIET—F=B=+—H
March 2022 and 2021 are the same as the basic earnings/(loss) per IFERE R B ER S E R R ORI
share as there were no potentially dilutive ordinary shares in issue. B RRBFESEXHE 2 SREERT

/ (B18) BEREART/ (518 HR -

A RSB ARAS] 13
026 F—FEEBERES



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fEPRER & M R R R M EE

(Expressed in Hong Kong dollars)
(WUETTHIT)

9. SHARE CAPITAL 9. k#&
Authorised and issued share capital EERBETRA
Number
of shares Amount
H e &%
‘000 HK$'000
TR TFET
Authorised: ERE -
Ordinary shares Ziak
At 1 January 2021, 31 March 2021, RZZEZ-H%—-HA—-8->
1 January 2022 and 31 March 2022 of - F=ZHA=4+—H~
HK$0.04 each B2 TF-A-HK
—E_F=B=+—H
EREE0.04E T 3,000,000 120,000
Issued and fully paid: EETRERE
Ordinary shares ZiEk
At 1 January 2021, 31 March 2021, RZE2Z-F-HF—-A-
1 January 2022 and 31 March 2022 of - F=-H=+—H-
HK$0.04 each 2 F-A-HK
TECTHF=A=+—H
SICEE0.04E T 1,272,640 50,906
14 AURUM PACIFIC (CHINA) GROUP LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEmA RO

FINANCIAL REVIEW

Revenue

For the three months ended 31 March 2022 (the “Period”), the Group
recorded a total revenue of approximately HK$6,163,000, representing an
increase of approximately HK$167,000 or 2.8% as compared with that of
approximately HK$5,996,000 for the same period in 2021. The revenue
of the Group was derived from continuing operations, mainly from the
developing and marketing of the patented server-based technology and the
provision of communications software platform, software related services and
the custom-made software development services (the “Software Platform
Business”) and insignificantly from the game publishing, development
of mobile game and related intellectual property and platform, mobile
application and data solutions and provision of IT related solutions (the
“Mobile Games and Applications Business”).

Segment revenue from the Software Platform Business recorded an increase
of approximately HK$177,000 to approximately HK$6,163,000 for the Period
as compared with that of approximately HK$5,986,000 for the same period
in 2021.

The obsolescence of the current mobile games and the postponement
of its mobile game development plan as a result of the reassessment of
the Group's strategy led to the segment revenue from the Mobile Games
and Applications Business to be nil for the Period (2021: approximately
HK$10,000).

Cost of Sales

For the Period, the cost of sales of the Group amounted to approximately
HK$1,542,000 (2021: approximately HK$2,006,000), which mainly
comprised of purchases and staff costs.

Gross Profit
As a result of the aforementioned increase in the total revenue and decrease
in cost of sales, gross profit of the Group for the Period increased by
approximately 15.8% to approximately HK$4,621,000 (2021: approximately
HK$3,990,000).

Administrative and other operating expenses

The administrative and other operating expenses of the Group for the
Period amounted to approximately HK$4,373,000 (2021: approximately
HK$5,727,000), which comprised of administrative expenses, research and
development expenses and selling and distribution expenses. The significant
decrease in overall expenses was mainly due to the decrease in depreciation
of property, plant and equipment, loss on disposal of property, plant and
equipment and staff costs of approximately HK$2,800,000 in total during the
Period.

B #%5[al g8

Wz

HE_Z-__H=-A=+RHIL=@A (T
) » AEE RSB 496,613,00087T R
=~ —F[FHA%Y5,996,0007 7T 1E N4 167,00078
TEEH2.8% o AREE IR m R BFF B E X £
ZREMEREHNARSRAER S EF R
BAR BB T & ~ SH BRI AR 75 K E il #h 4
MR (RHEFAER) REEM KB T
R FREFRERERNAERRETENF
HIER R EBIEFRR A Z T IRHENR KRR
RAEZE ((FHFERERER)

REPEE BHFEEBE22BBREREY
177,000 70 2 I N ZE 496,163,000 7T T _ &
— —F[FHARIAY5,986,0007 7T

R IRA TR IEERR LR AEEERTER
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEmA RO

For the Period, the research and development expenses
increased by approximately HK$1,534,000 to approximately HK
$2,468,000 (2021: approximately HK$934,000) as more staff were recruited
to cope with the business requirement in the Software Platform Business
segment.

Finance Costs

Finance costs was approximately HK$41,000 for the Period (2021:
approximately HK$394,000), which mainly comprised of interest on other
borrowings and interest on lease liabilities. The decrease in finance cost was
mainly due to several bank borrowings wholly repaid in October 2021.

Profit/(loss) for the Period

The Group's discontinued operation, being the money lending business (the
“Money Lending Business”), had resulted a profit attributable to owners
of the Company of approximately HK$27,000 for the Period (2021: loss of
approximately HK$19,609,000).

The consolidated net profit attributable to owners of the Company for the
Period amounted to approximately HK$240,000, as compared with a net
loss of approximately HK$21,076,000 for the same period in 2021. The
significant change in results was mainly due to the significant decrease in
the administrative and other operating expenses during the Period and the
absence in the Period of the impairment loss on loans and interest receivables
of approximately HK$20,547,000 in the Money Lending Business during the
corresponding period last year.

Dividend
The Board does not recommend the payment of any interim dividend for the
Period (2021: Nil).

BUSINESS REVIEW AND PROSPECT

For the Period, the Group continued to focus on two principal businesses,
they are (i) Software Platform Business and (ii) Mobile Games and
Applications Business.

Software Platform Business

With the wide spread of the Omicron variant of the COVID-19 and the
relevant quarantine measures, such as work-from-home arrangements,
imposed by our clients (including Hong Kong Government which is
considered as the major customer of the Company) during the first quarter
of 2022 (together the “Recent Outbreak”), the schedule of certain on-
going projects has been severely affected and consequently led to delay in
recognition of revenue by, an estimation of, 3 to 4 months in average.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEmA RO

The Recent Outbreak limited the Group’s human resources as (i) it barred
the technicians, who are based in the PRC, from conducting on-site
implementation and customization in Hong Kong due to the travel restriction;
and (i) the temporary reduction in the Group's productivity due to the
implementation of compulsory quarantine measures and/or the infection
of COVID-19 of staffs. Given (i) the limited human resources; and (i) the
more conservative attitude of the clients due to the Recent Outbreak, the
management of the Company adopted a more cautious approach and
expected to recognize more revenue for the year ending 31 December
2022 from signed contract and pipeline enquiries to be turned into formal
engagements.

Mobile Games and Applications Business

The Group has never planned to cease to develop and publish its own mobile
game. The postponement of its previous mobile game development plan is
only the result of the reassessment of the Group’s strategy.

OUTLOOK

The COVID-19 pandemic situation remains volatile. The anti-pandemic
measures, especially the border control and the relevant work-from-home
arrangement, not only notably limited the operations and the expansion of
the Group, but it have also dealt a heavy blow to the business of various
industries, including our potential clients.

With the recent improvement of the pandemic, the number of preliminary
enquiries has significantly increased. Despite the fact that the enquiries were
still in preliminary stage, subject to the resources constraint of the Group
and the loosen of COVID-19 restriction by the Hong Kong Government, the
Group is optimistic as the improved business environment will vitalize the
Group's software platform business in the near future. The Group expects
that there is a potential upside of the software platform business once the
COVID-19 pandemic situation become stable as the segment has consistent
performance despite the unfavourable business environment.

The Group is proposing to redirect it its mobile game business to adopt
the IP-based approach given the current market condition and the Group's
internal resources, which provides the Group with operational and financial
flexibility in its future mobile game development. Shifting the focus from self-
development approach to an IP-based approach does not exclude the Group
from developing and publishing its own games but is able to increase the
Group's competitiveness.
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OTHER INFORMATION
Hh&

DIRECTORS' INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
As at 31 March 2022, none of the Directors, had, or was deemed to have any
interests and short positions in the shares, underlying shares or debentures of
the Company and its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFO") (Chapter 571 under the
laws of Hong Kong)) (i) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or deemed to
have under such provisions of the SFO); or (i) which were required, pursuant
to section 352 of the SFO, to be entered in the register referred to therein,
or (iii) which were required to be notified to the Company and the Stock
Exchange pursuant to rules 5.46 to 5.67 of the GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVES' RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in this report, at no time during the Period was the
Company or any of its subsidiaries a party to any arrangements to enable
any of the Directors and chief executive, their respective spouses or children
under the age of 18 to acquire benefits by means of acquisition of shares in,
or debt securities (including debentures) of the Company or any other body
corporate.
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OTHER INFORMATION
Hh&

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SECURITIES OF THE COMPANY

Substantial Shareholders

To the best knowledge of Directors, as at 31 March 2022, the interests
and short positions of the persons, other than Directors, in the shares or
underlying shares as recorded in the register required to be kept by the
Company under section 336 of the SFO were as follows:

FERRAKRBEREATES
ZiEm

FERR
BEEFRAN KB E=A=+—8 %
EEHZ AL R RABRIRE FRE AL
ABVRIERE S R EROIHHART 2B
P2 e Ry B :

Approximate

Number of percentage of
shares shareholding
(Note 1) (Note 2)
Name of substantial shareholder Capacity BRHEBE BAORESSL
TERRESY 515 (MF5E1) (MF5E2)
Mr. Chiu Ngai Hung Beneficial owner 663,477,955 (L) 52.13%
R EE ST A BumERA
Notes: 5T
1. The letter “L" denotes a long position in the shares of the Company. 1. TLIER AR AR RGL TR
2. The total number of 1,272,640,000 shares in issue as at 31 March 2022 has been 2. AN CE T E=-RB=Z+—HEZBTRMDER

used for the calculation for the approximately percentage.

Save as disclosed above, as at 31 March 2022, the Company had not been
notified of other interests or short positions of any other person (other
than the Directors, chief executives and the substantial shareholders of the
Company) in the shares or underlying shares of the Company as recorded in
the register required to be kept under section 336 of the SFO.

DIRECTORS' INTERESTS IN COMPETING BUSINESS
During the Period and up to the date of this report, none of the Directors
has an interest in any business which competes or may compete with the
business in which the Group is engaged.
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OTHER INFORMATION
Hh&

AUDIT COMMITTEE

The primary duties of the Audit Committee are to review, in draft form, the
Company’s annual report and accounts, half-year report, quarterly reports
and to provide advice and comments thereon to the Board. The Audit
Committee is also responsible for reviewing and supervising the financial
reporting process, risk management and internal control of the Group. As at
the date of this first quarterly report, the Audit Committee comprises three
independent non-executive Directors, namely Mr. Tai Man Tai, Ms. Lam Yuen
Man Maria and Mr. Fu Yan Ming. Mr. Tai Man Tai is the chairman of the Audit
Committee.

The Audit Committee has reviewed the accounting principles and practices
adopted by the Company and discussed with the Board about the internal
controls and financial reporting matters, including a review of the unaudited
first quarterly report for the Period.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required standard
of dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiry of all the Directors, the Company was not aware of
any non-compliance with the required standard of dealings and its code of
conduct regarding securities transactions by the Directors during the Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

On behalf of the Board

Aurum Pacific (China) Group Limited
Chung Man Lai

Executive Director

Hong Kong, 12 May 2022

As at the date of this report, the Board comprises two executive Directors,
Mr. Chung Man Lai and Mr. Choi Pun Lap, and three independent
non-executive Directors, Mr. Tai Man Tai, Ms. Lam Yuen Man Maria and
Mr. Fu Yan Ming.
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