Hong Kong Exchanges and Clearing Limited and The Stock FExchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.
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2022 FIRST QUARTERLY RESULTS ANNOUNCEMENT

The board (the “Board”) of directors (the “Directors”) of Aurum Pacific (China) Group Limited (the
“Company”) is pleased to announce the unaudited quarterly results of the Company and its
subsidiaries for the three months ended 31 March 2022. This announcement, containing the full text
of the 2022 first quarterly report of the Company, complies with the requirements of the Rules
Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “GEM Listing Rules”) in relation to information to accompany preliminary
announcement of quarterly results. The Company’s 2022 first quarterly report will be available for
viewing on the websites of the Stock Exchange at www.hkexnews hk and of the Company at
www.aurumpacific.com.hk on 12 May 2022.

By Order of the Board of
Aurum Pacific (China) Group Limited
Chung Man Lai
Executive Director
Hong Kong, 12 May 2022



As at the date of this announcement, the Board comprises the following Directors:

Executive Directors:
Mr. Chung Man Lai
Mr. Choi Pun Lap

Independent non-executive Directors:
Mr. Tai Man Tai

Ms. Lam Yuen Man Maria

Mpr. Fu Yan Ming

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the information contained in this announcement
is accurate and complete in all material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement herein or this announcement

misleading.

This announcement will remain on the “Latest Company Announcements’ page of the GEM website
at www.hkgem.com for at least 7 days from the date of its publication and on the website of the

Company at www.aurumpacific.com.hk.



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities traded on the Main Board and no assurance is given that there will
be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, makes no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Aurum Pacific (China) Group Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
GEM of The Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief (1) the information contained
in this report is accurate and complete in all material respects and not misleading or deceptive, (2) there are no other matters the
omission of which would make any statement herein or this report misleading, and (3) all opinions expressed in this report have been
arrived at after due and careful consideration and are found on bases and assumptions that are fair and reasonable.
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The board of Directors (the “Board”) of the Company announces the
condensed consolidated results of the Company and its subsidiaries
(collectively referred to as the "“Group”) for the three months ended 31
March 2022, together with the comparative figures for the corresponding
periods in 2021. The Group's results for the three months ended 31 March
2022 are unaudited, but have been reviewed and approved by the audit

committee of the Company (the “Audit Committee”)

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BEGREEaER

For the three months ended 31 March 2022 BEZE _ T - _F=HB=+—HI=M@A2

(Expressed in Hong Kong dollars) (LB TTIIR)
Three months ended 31 March
BEE=BA=+—HL=EA
2022 2021
-2 B4
Note HK$'000 HK$'000
ik FET FHET
(Unaudited) (Unaudited)
(RIEER) (CREEEZ)
(Re-presented)
(BEHEF)
Revenue: & 2
— provision of software platform —RHRGFEE 6,163 5,986
— mobile games and applications —FHEE R ER - 10
6,163 5,996
Cost of sales HERA (1,542) (2,006)
Gross profit EF 4,621 3,990
Other income Hx A 3 - 256
Administrative expenses THEZ (1,329) (4,242)
Research and development expenses R (2,468) (934)
Selling and distribution expenses HERDIHBES (576) (551)
Profit/(loss) from operations B (5518) 248 (1,481)
Finance costs FUE A A 4(a) (41) (394)
Profit/(loss) before taxation IeFR A A, (B538) 4 207 (1,875)
Income tax credit FRISHIK % 5 = =
Profit/(loss) for the period from REFEREERZ
continuing operations HARiEF) (F518) 207 (1,875)
Profit/(loss) for the period from KHOKRILESEFE
discontinued operations HRiEF) (§518) 27 (19,609)
Profit/(loss) for the period HAREEF) (B518) 234 (21,484)
2 AURUM PACIFIC (CHINA) GROUP LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BPRREEmR

For the three months ended 31 March 2022 BE_ZE__"F=-B=+—RH1E=@A2

(Expressed in Hong Kong dollars) (MUAETS)T)
Three months ended 31 March
HE=-A=+—HL=EA
2022 2021
—EZC _E_—F
Note HK$'000 HK$'000
b= FHET TR
{(Unaudited) (Unaudited)
(REEEZ) (REEE1Z)
(Re-presented)
(EFHEY)
Owners of the Company KABHEB A
— Continuing operations — BRI 213 (1,467)
— Discontinued operations —BRIEEEET 27 (19,609)
240 (21,076)
Non-controlling interests e
— Continuing operations —FEREER (6) (408)
234 (21,484)
HK cents HK cents
Al B4l
(Unaudited) (Unaudited)
(REBEEFZ) (REEEZ)
(Re-presented)
(BEFEF)
Earnings/(loss) per share from continuing REFECEEFHEROK LS
and discontinued operations EnzsREN (B
— Basic and diluted —B AR 8 0.02 (1.66)
Earnings/(loss) per share from continuing REFBEEEFR
operations sKREF 7 (§5i8)
- Basic and diluted —BEARREE 8 0.02 (0.12)
BEETRERFEAT 3
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

BRRGeEmkHMEE =R

For the three months ended 31 March 2022 &

ETETTH=RA=+—H1L=EA

(Expressed in Hong Kong dollars) (BUBTE)mR)
Three months ended 31 March
BE=A=+—HL=8A
2022 2021
—E_- B —F
HK$000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RiEB=Z) (R EZ)
(Re-presented)
(EH#ET))
Profit/(loss) for the period HARER (B518) 234 (21,484)
Other comprehensive income/{expense) HAREM2EBA - FEX)
for the period, net of nil tax BNREHRIEA
[tem that may be classified subsequently to HEABEDEE
profit or loss: Bm2IER -
— Exchange differences on translation of financial —IRBINEEBBFRRZ
statements of foreign operations (B E%E 1 (16)
Total comprehensive income/(expense) HAZEKA (%) @58
for the period 235 (21,500)
Attributable to: UTFALREW:
Owners of the Company RABEB A
- Continuing operations — B 214 (1,477)
— Discontinued operations — BRI 27 (19,609)
241 (21,086)
Non-controlling interests el 2
- Continuing operations — B (6) (414)
235 (21,500)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

RRtR S IR RER SR

For the three months ended 31 March 2022 BE_ZE__"F=-B=+—RH1E=@A2

(Expressed in Hong Kong dollars) (BLETTHITR)
Attributable to owners of the Company
KOREEAEL
Non-
Share Share Capital Capital ~~ Exchange Other  Accumulated controlling
capital ~ premium reserve surplus reserve reserve losses Total  interests Total
Bk BiEE EsHE  &3BE  ERME  HMME  ZaBE 4% FeRER 4t
RK§000 HK§000 RK§ 000 HK$000 HKS000 HKS'000 HK§000 HKS000 RK§000 HK§'000
Thn T TEn i1 A7 TEn TE7 Tén TEL Thn
At Janury 202 auite) \5-6-A-R (80 0M6 WA U0 B s G 4 GRS
Changes in equity for the period: BREREY
Loss for the period BnsE - - - - - Qo Q0w Wy e
Other comprehensie expense fo the period, HAB2ERRAE
netof i tax GNREHE
- Bxchange diffrences on trangtion of financil -BENEERH SRR,
statements of foreign operations EqZE - - - - {10) s {10 6 16}
Total comprehensive expense for the period BRRENRAE - - - - (10 Qe (108 A 21500
At 31 March 2021 {unaudited) AZEC-EZR=+-B (REEH) 50906 /140 un 16,699 76) s 35 93604 m 9331
A1 Janary 2002 uited) Ko3-2§-B-R (8N W6 OB U0 60 N N R R T 1
Changes in equity for the period: BhiEEgs.
Proit ot the period Bk - - - - - u U {6) B4
Other comprehensive ncome for the perid, SnBteER R
netof nl ax SNREHE
- Bchange dferences on translation of -RENEERIBRRL
finandl tatemens offoeign operatons EizE - - - - 1 - 1 - 1
Total comprehensie ncome for the period LEST - - - - 1 W by 0] 15
At 31 March 2002 (unaudited) RZ$__FZR=1-B(x5EH) 006 381490 M0 16 ) () wogs) e @) o
s BB TR 5 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & M IR R M 5T

(Expressed in Hong Kong dollars)
(BUETTY)m)

6

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The Group’s unaudited condensed consolidated financial statements
have been prepared in accordance with accounting principles generally
accepted in Hong Kong and complied with accounting standards
issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA"). The unaudited condensed consolidated financial
statements also include the applicable disclosure requirements of the
Hong Kong Companies Ordinances and GEM Listing Rules. They are
prepared under the historical cost convention.

The accounting policies adopted in preparation of the unaudited
condensed consolidated financial statements are consistent with those
used in the preparation of the Group's annual consolidated financial
statements for the year ended 31 December 2021, except for the
adoption of the new and revised HKFRSs.

In the current period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January 2022. The
adoption of these new and revised HKFRSs did not result in significant
changes to the Group’s accounting policies and amounts reported for
the current and prior periods.

The Group has not applied the new and revised HKFRSs that have been
issued but are not yet effective. The Group has already commenced
an assessment of the impact of these new HKFRSs but is not yet in a
position to state whether these new HKFRSs would have a material
impact on its results of operations and financial position.

The unaudited condensed consolidated financial statements do not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group's annual financial statements for the year ended 31 December
2021.

AURUM PACIFIC (CHINA) GROUP LIMITED
First Quarterly Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RPRR & M B SRR M5t

(Expressed in Hong Kong dollars)
(BUETTY)m)

2. REVENUE

Revenue represents the sales value of goods and services supplied

to customers from the provision of software platform services and

revenue generated from mobile games and applications development,

as follows:

Wi #ot
WaiR AR RS T aRBMERETE
P2 EmkRBHEEERFEETHE
B FERFEE 2 Wat T ¢

Three months ended 31 March
HE=ZRB=1+—HL=#EA

2022 2021
=== ZEZ—fF
HK$000 HK$'000
FAET FHET
{(Unaudited) (Unaudited)
(RIZEBR) (RE&EZ)
(Re-presented)
(EIE5)
Revenue within the scope of HKFRS 15: ERMHBREEREISH
EHE A AU
Disaggregated by major products or service lines:  #EEE FWRFEGE D ¢
From continuing operations REFFIREEETR
Provision of software platform services REWGTERE 6,163 5,986
Mobile games and applications FH R e = 10
6,163 5,996
HiEhEERERAR AR

02 E—SEEERE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & M IR R M 5T

(Expressed in Hong Kong dollars)

(LLBTTH)mR)
3. OTHER INCOME 3. HgA
Three months ended 31 March
HE=RA=+—HAL=\A
2022 2021
gy B —F
HK$'000 HK$'000
FHET THET
(Unaudited) (Unaudited)
(REZER) (REEEZ)
(Re-presented)
(EFET
From continuing operations REFHFEREER
Gain on disposal of property, plant and equipment B EMZE R = KR 2 W& - 18
Reversal of impairment loss on trade receivables FEULBR TR 2 B B A5 1R [a] - 58
Sundry income FEIEUTA - 180
- 256
8 AURUM PACIFIC (CHINA) GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M 5T

(Expressed in Hong Kong dollars)

(LLBTTH)mR)
4. PROFIT/(LOSS) BEFORE TAXATION FROM 4. REFBELEXRBZIRHA
CONTINUING OPERATIONS wmF, (B518)
Profit/(loss) before taxation from continuing operations is arrived at REFELSESEB 2 BRaTEN, (§Bi8)
after charging/(crediting): B0k GtA) T3&1E
Three months ended 31 March
BE=H=+—HL=8A
2022 2021
—E_C B —F
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RBER) (REEEZ)
(Re-presented)
(B2
(@) Finance costs: (a) MEM:
Interest on lease liabilities HESEFS 15 7
Interest on bank borrowings IRITRERFE - 387
Interest on other borrowings HE=mPE 26 =
41 394
(b) Staff costs (including directors’ (b) EIMB(BFEEMNR) :
remuneration):
Salaries, wages and other benefits e TEREMER 3,900 3,266
Contributions to defined B E HRERIRET B 73R
contribution retirement plan 163 127
4,063 3,393
() Other items: (0 HEA:
Depreciation of property, plant ME- -BERZBEITE
and equipment 41 1,259
Depreciation of right-of-use assets FHREEETE 194 194
Loss on disposal of property, HEME KEREZHBZ
plant and equipment #5158 - 650
B RERARAT 9
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

5 BA

A M RRMEE

(Expressed in Hong Kong dollars)
(BUETTY)m)

10

INCOME TAX IN THE CONSOLIDATED
STATEMENT OF PROFIT OR LOSS RELATING TO
CONTINUING OPERATIONS

Taxation in the condensed consolidated statement of profit or loss

represents:

BSBREEEHRERZRS
Hm RSN

AR SIRER 2 HIEE

Three months ended 31 March
HE=-A=+—BL=EA

2022 2021
—E-C B —F
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REZER) (REBEZ)
(Re-presented)
(BRI
Current tax — Hong Kong Profits Tax BIEATRIE — B EF)EH = =
Deferred tax IRIERL IR = =
Actual tax BEERIE = =
(i) Hong Kong Profits Tax (i) TFEPEH
No provision for Hong Kong Profits Tax has been made as the HREBEETZR2AREBEE
group companies have either tax losses brought forward in T TERZBE_—F=ZHB=+—H
excess of the assessable profits for the period or did not have IF=EA AR RIBEGEBLIARE
any estimated assessable profits subject to Hong Kong Profits Tax FaEf F T BEAERANES
during the three months ended 31 March 2022 and 2021. FIBB 2 A EER T &
TEHE BT RE-
(i) PRC Enterprise Income Tax (i) PEEEFREHR
No provision for the PRC Enterprise Income Tax has been made ERAESPEAREME (THRE)) &F
as the subsidiary incorporated in the People's Republic of China Mz MBRABNBE_T__
(the “PRC") have estimated tax losses for the three months FR_E_—F=B=+—H1t=
ended 31 March 2022 and 2021. 8 A 5t i 1S W IEES 18 - Bl = {F
AR b TS R o
(iii) Income tax from other tax jurisdictions (iii) HtRBEIEHEBZFAEH
Pursuant to the income tax rules and regulations, the Group RIFFAS IR MR RERE B
is not subject to income tax in Cayman Islands and the British ERMHESHERIBRLEEMN
Virgin Islands. B0

AURUM PACIFIC (CHINA) GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M 5T

(Expressed in Hong Kong dollars)
(BUETTY)m)

6.

DISCONTINUED OPERATION

The Group’s loans and interest receivables arose from the money
lending business of providing loans in Hong Kong with the money
lenders licence granted under Money Lenders Ordinance (Chapter 163
of the Laws of Hong Kong) held by a wholly-owned subsidiary of the
Company.

Due to keen market competition, and the challenging environment
together with the consideration of the risks associated with the
possible default by the loan borrowers, owing to prolonged impact of
COVID-19 pandemic, the Group did not renew its money lender licence
after the licence expiration on 2 June 2021 and decided to cease the
operation of the Money Lending Business in September 2021.

As the business operation of the money lending business is considered
as a separate major line of business segment of the Group, it is
accounted for as a discontinued operation for the year ended 31
December 2021. For the purpose of presenting the discontinued
operation in accordance with HKFRS 5 “Non-current Assets Held
for Sale and Discontinued Operations”, the condensed consolidated
statement of profit or loss for the three months ended 31 March 2021
and its related notes have been re-presented.

6.

BARILEERR
FEBNERERRF BN BEEFAE—ME
2EMBAR RERZMFISEREA
HHARTZEBREBREAN RHBUSRK
BORRERPREL -

BRI R E A A NEMLIRE
Mm% BRI ERERACIEERAMAREA
% FACOVID- 19 B HBHE N %
——HAZABRREME FEEITE
BEEHMBEANRR TAEE_F_—F
NBELBEXHEE-

AR BEXBNEREEREAEER—
BBIEHIE RBEE_T_—F+=
B=+—RIEEE HEARIFELLLE
REEF - RIFE BV BIREERH55R
e REREEEEBNIERDE
EBEZ—F=-RA=+—HI=A
BZBRGSBRERREBBNECME
JIERILEEXBEMES -

HEigthRERERAT
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & M IR R M 5T

(Expressed in Hong Kong dollars)

(LLBTTH)mR)
6. DISCONTINUED OPERATION (CONTINUED) 6. ERLREERE (@
Three months ended 31 March
EE=A=+—HL=EA
2022 2021
gy B —F
HK$°000 HK$'000
FAET FET
(Unaudited) (Unaudited)
(RBER) (CREEEZ)
(Re-presented)
(BEHEFD
(a) Results of discontinued operation: (a) DRRILEEREREE.
Revenue W & - 773
Other income, net Hhw A E%5R 37 300
Administrative expenses THEX (10) (20,682)
Profit/(loss) from operation BEEN (E518) 27 (19,609)
Finance costs FE R A = =
Profit/(loss) before taxation BREEl R, (B518) 27 (19,609)
[ncome tax FrigHt - =
Profit/(loss) for the period HBREF (E518) 27 (19,609)
(b) Profit/(loss) for the period from (b) RECZRLLEEBEN
discontinued operation is arrived at HAREF, (§518)
after charging/(crediting): gk GA)
Depreciation of property, plant and equipment ME- -BERLEINE - 88
(Reversal of impairment)/impairment loss on W ER&F) 2 #E0
loans and interest receivables BB REEE (37) 20,547
Gain on disposal of property, plant and HEME -BERSHEZ
equipment Uk = (300)
12 AURUM PACIFIC (CHINA) GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RPRR & M B SRR M5t

(Expressed in Hong Kong dollars)
(BUETTY)m)

7. DIVIDEND

The Board does not recommend the payment of any dividend for the
three months ended 31 March 2022 (2021: Nil).

8. EARNINGS/(LOSS) PER SHARE

The calculation of the basic and diluted earnings/(loss) per share
attributable to owners of the Company is based on the following data:

’RE
EEERBRERBE "S- _£=5
S+—BHL=EARSEARE (ZF
T

skad (HHR)
FRBEEAEESRESRBERF,
(5598) Th ¥ TSI 31

Three months ended 31 March
HE=-A=+—HL=EA

2022 2021
—E-C B —F
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REBER) (REEEZ)
(Re-presented)
(BRI
Earnings/(loss) BF (B518)
Earnings/(loss) for the period attributable to M EESRELARBERA)
owners of the Company for the purposes of (518 MEZBAEXRT
basic and diluted loss per share BEAEERY, (FB)
- From continuing operations — R AFFEEEER 213 (1,467)
— From discontinued operations —REERIEREER 27 (19,609)
240 (21,076)
Number of shares (thousands) REE (FR)
Weighted average number of ordinary shares M EESRELARBERA)
for the purposes of basic and (BR ME2EBERZ
diluted earnings/(loss) per share JNHEF 9 8L 1,272,640 1,272,640

The diluted earnings/(loss) per share from continuing and discontinued
operations and from continuing operations for the periods ended 31
March 2022 and 2021 are the same as the basic earnings/(loss) per
share as there were no potentially dilutive ordinary shares in issue.

HErHEdrETRYCRTEEk &
E_EB_EFRE_—HF=RB=+—H
IEERRER B FFREAEE EF R ER ISR
B RERBFEEEEF 2 SREEER
/(B8 AEREARRF (B8 R

HEiFtTRERERAT
Q02 E—SEEERE

R e



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RPRAR & M B R M5t

(Expressed in Hong Kong dollars)
(BUETTY)m)

9. SHARE CAPITAL 9. RB=XK
Authorised and issued share capital AEEKRBBITRE
Number
of shares Amount
RN EE &R
‘000 HK$'000
Thg FHET
Authorised: EE -
Ordinary shares i=pald
At 1 January 2021, 31 March 2021, W_Z_-F-F-H-
1 January 2022 and 31 March 2022 of - F=B=+—8-
HK$0.04 each “E"F - A-HRK
B _HF=H=+—H
SREEL.04E T 3,000,000 120,000
Issued and fully paid: BRITRERE :
Ordinary shares ZEke
At 1 January 2021, 31 March 2021, w_E_-F-/F-H-
1 January 2022 and 31 March 2022 of 2 HF=-HB=+—H0"
HK$0.04 each “E"F-A-HK
“E__H#=-H=+—H
SIREE0.04E T 1,272,640 50,906

14 AURUM PACIFIC (CHINA) GROUP LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERL RO

FINANCIAL REVIEW

Revenue

For the three months ended 31 March 2022 (the “Period”), the Group
recorded a total revenue of approximately HK$6,163,000, representing an
increase of approximately HK$167,000 or 2.8% as compared with that of
approximately HK$5,996,000 for the same period in 2021. The revenue
of the Group was derived from continuing operations, mainly from the
developing and marketing of the patented server-based technology and the
provision of communications software platform, software related services and
the custom-made software development services (the “Software Platform
Business”) and insignificantly from the game publishing, development
of mobile game and related intellectual property and platform, mobile
application and data solutions and provision of IT related solutions (the
“"Mobile Games and Applications Business”).

Segment revenue from the Software Platform Business recorded an increase
of approximately HK$177,000 to approximately HK$6,163,000 for the Period
as compared with that of approximately HK$5,986,000 for the same period
in 2021.

The obsolescence of the current mobile games and the postponement
of its mobile game development plan as a result of the reassessment of
the Group’s strategy led to the segment revenue from the Mobile Games
and Applications Business to be nil for the Period (2021: approximately
HK$10,000).

Cost of Sales

For the Period, the cost of sales of the Group amounted to approximately
HK$1,542,000 (2021: approximately HK$2,006,000), which mainly
comprised of purchases and staff costs.

Gross Profit
As a result of the aforementioned increase in the total revenue and decrease
in cost of sales, gross profit of the Group for the Period increased by
approximately 15.8% to approximately HK$4,621,000 (2021: approximately
HK$3,990,000).

Administrative and other operating expenses

The administrative and other operating expenses of the Group for the
Period amounted to approximately HK$4,373,000 (2021: approximately
HK$5,727,000), which comprised of administrative expenses, research and
development expenses and selling and distribution expenses. The significant
decrease in overall expenses was mainly due to the decrease in depreciation
of property, plant and equipment, loss on disposal of property, plant and
equipment and staff costs of approximately HK$2,800,000 in total during the
Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIEERL RO

For the Period, the research and development expenses
increased by approximately HK$1,534,000 to approximately HK
$2,468,000 (2021: approximately HK$934,000) as more staff were recruited
to cope with the business requirement in the Software Platform Business
segment.

Finance Costs

Finance costs was approximately HK$41,000 for the Period (2021:
approximately HK$394,000), which mainly comprised of interest on other
borrowings and interest on lease liabilities. The decrease in finance cost was
mainly due to several bank borrowings wholly repaid in October 2021.

Profit/(loss) for the Period

The Group's discontinued operation, being the money lending business (the
“Money Lending Business”), had resulted a profit attributable to owners
of the Company of approximately HK$27,000 for the Period (2021: loss of
approximately HK$19,609,000).

The consolidated net profit attributable to owners of the Company for the
Period amounted to approximately HK$240,000, as compared with a net
loss of approximately HK$21,076,000 for the same period in 2021. The
significant change in results was mainly due to the significant decrease in
the administrative and other operating expenses during the Period and the
absence in the Period of the impairment loss on loans and interest receivables
of approximately HK$20,547,000 in the Money Lending Business during the
corresponding period last year.

Dividend
The Board does not recommend the payment of any interim dividend for the
Period (2021: Nil).

BUSINESS REVIEW AND PROSPECT

For the Period, the Group continued to focus on two principal businesses,
they are (i) Software Platform Business and (ii) Mobile Games and
Applications Business.

Software Platform Business

With the wide spread of the Omicron variant of the COVID-19 and the
relevant quarantine measures, such as work-from-home arrangements,
imposed by our clients (including Hong Kong Government which is
considered as the major customer of the Company) during the first quarter
of 2022 (together the “Recent Outbreak”), the schedule of certain on-
going projects has been severely affected and consequently led to delay in
recognition of revenue by, an estimation of, 3 to 4 months in average.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERL RO

The Recent Qutbreak limited the Group’s human resources as (i) it barred
the technicians, who are based in the PRC, from conducting on-site
implementation and customization in Hong Kong due to the travel restriction;
and (ii) the temporary reduction in the Group’s productivity due to the
implementation of compulsory quarantine measures and/or the infection
of COVID-19 of staffs. Given (i) the limited human resources; and (i) the
more conservative attitude of the clients due to the Recent OQutbreak, the
management of the Company adopted a more cautious approach and
expected to recognize more revenue for the year ending 31 December
2022 from signed contract and pipeline enquiries to be turned into formal
engagements.

Mobile Games and Applications Business

The Group has never planned to cease to develop and publish its own mobile
game. The postponement of its previous mobile game development plan is
only the result of the reassessment of the Group's strategy.

OUTLOOK

The COVID-19 pandemic situation remains volatile. The anti-pandemic
measures, especially the border control and the relevant work-from-home
arrangement, not only notably limited the operations and the expansion of
the Group, but it have also dealt a heavy blow to the business of various
industries, including our potential clients.

With the recent improvement of the pandemic, the number of preliminary
enquiries has significantly increased. Despite the fact that the enquiries were
still in preliminary stage, subject to the resources constraint of the Group
and the loosen of COVID-19 restriction by the Hong Kong Government, the
Group is optimistic as the improved business environment will vitalize the
Group's software platform business in the near future. The Group expects
that there is a potential upside of the software platform business once the
COVID-19 pandemic situation become stable as the segment has consistent
performance despite the unfavourable business environment.

The Group is proposing to redirect it its mobile game business to adopt
the IP-based approach given the current market condition and the Group's
internal resources, which provides the Group with operational and financial
flexibility in its future mobile game development. Shifting the focus from self-
development approach to an IP-based approach does not exclude the Group
from developing and publishing its own games but is able to increase the
Group's competitiveness.
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OTHER INFORMATION
HithE

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
As at 31 March 2022, none of the Directors, had, or was deemed to have any
interests and short positions in the shares, underlying shares or debentures of
the Company and its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFO") (Chapter 571 under the
laws of Hong Kong)) (i) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or deemed to
have under such provisions of the SFO); or (i) which were required, pursuant
to section 352 of the SFO, to be entered in the register referred to therein,
or (iii}y which were required to be notified to the Company and the Stock
Exchange pursuant to rules 5.46 to 5.67 of the GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVES’ RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in this report, at no time during the Period was the
Company or any of its subsidiaries a party to any arrangements to enable
any of the Directors and chief executive, their respective spouses or children
under the age of 18 to acquire benefits by means of acquisition of shares in,
or debt securities (including debentures) of the Company or any other body
corporate.
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OTHER INFORMATION
HithE

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SECURITIES OF THE COMPANY

Substantial Shareholders

To the best knowledge of Directors, as at 31 March 2022, the interests
and short positions of the persons, other than Directors, in the shares or
underlying shares as recorded in the register required to be kept by the
Company under section 336 of the SFO were as follows:

FERRARBEHNREQATES
ZtE

FTERR

BEERFENO N2 _€=A=+—H&
BRI AR FBERAROPERTASL
ABRERE S RPEKARIBEBREEZES
MAZERRXAENT

Approximate

Number of percentage of
shares shareholding
(Note 1) (Note 2)
Name of substantial shareholder Capacity RHEHE #SOREESL
TEREESH 515 (MFsE1) (MFsE2)
Mr. Chiu Ngai Hung Beneficial owner 663,477,955 (L) 52.13%
HERIEYE BmEAA
Notes: B EE -
1. The letter “L” denotes a long position in the shares of the Company. 1. TLER AR TRMNER
2. The total number of 1,272,640,000 shares in issue as at 31 March 2022 has been 2 N _E__H-ZA=Z+—BEHTRMHEHR

used for the calculation for the approximately percentage.

Save as disclosed above, as at 31 March 2022, the Company had not been
notified of other interests or short positions of any other person (other
than the Directors, chief executives and the substantial shareholders of the
Company) in the shares or underlying shares of the Company as recorded in
the register required to be kept under section 336 of the SFO.

DIRECTORS' INTERESTS IN COMPETING BUSINESS
During the Period and up to the date of this report, none of the Directors
has an interest in any business which competes or may compete with the
business in which the Group is engaged.
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OTHER INFORMATION
HithE

AUDIT COMMITTEE

The primary duties of the Audit Committee are to review, in draft form, the
Company’s annual report and accounts, half-year report, quarterly reports
and to provide advice and comments thereon to the Board. The Audit
Committee is also responsible for reviewing and supervising the financial
reporting process, risk management and internal control of the Group. As at
the date of this first quarterly report, the Audit Committee comprises three
independent non-executive Directors, namely Mr. Tai Man Tai, Ms. Lam Yuen
Man Maria and Mr. Fu Yan Ming. Mr. Tai Man Tai is the chairman of the Audit
Committee.

The Audit Committee has reviewed the accounting principles and practices
adopted by the Company and discussed with the Board about the internal
controls and financial reporting matters, including a review of the unaudited
first quarterly report for the Period.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required standard
of dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiry of all the Directors, the Company was not aware of
any non-compliance with the required standard of dealings and its code of
conduct regarding securities transactions by the Directors during the Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

On behalf of the Board

Aurum Pacific (China) Group Limited
Chung Man Lai

Executive Director

Hong Kong, 12 May 2022

As at the date of this report, the Board comprises two executive Directors,
Mr. Chung Man Lai and Mr. Choi Pun Lap, and three independent
non-executive Directors, Mr. Tai Man Tai, Ms. Lam Yuen Man Maria and
Mr. Fu Yan Ming.
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