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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which
a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing
in such companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high
market volatility than securities traded on the Main Board
and no assurance is given that there will be a liquid market
in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents of
this report, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the "Directors”) of
Jia Group Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars
given in compliance with the Rules Goveming the Listing of
Secunities on GEM of the Stock Exchange (the "GEM Listing
Rules”) for the purpose of giving information with regard to
the Company and its subsidianies (collectively, the “Group").
The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete
in all matenal respects and not misleading or deceptive, and
there are no other matters the omission of which would
make any statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS

MBREE
HIGHLIGHTS HE
Three months ended 3| March
BZ3A31BL=MEA
2022 2021 Change
HK$000 HK$'000
FEE AT %
(Unaudited)  (Unaudited)
(RB&ER) (REERZ)
Revenue WA 37,845 43,610 (5,765)
Loss for the period HNE#R (1,771) (7,233) (4,538)
Loss for the period attributable A2 R]H#EH AFEIG
to owners of the Company HNEE (10,091) (6,868) (3,223)
Loss per share (HK cents) FiREBEIL) (0.87) (0.67) 02)

JIA GROUP HOLDINGS LIMITED

The Group recorded an unaudited revenue of
approximately HK$37.8 million for the three
months ended 31 March 2022, representing a
decrease of approximately 13.2% as compared

with that for the corresponding period in 2021.

The Group's unaudited loss was approximately
HK$11.8 million for the three months ended 31
March 2022, representing an increase in loss of
approximately HK$4.5 million or approximately
62.7% as compared with a loss of approximately
HK$7.2 million for the corresponding period in
2021.

The board of Directors of the Company (the
“Board") does not recommend the payment of
dividend for the three months ended 3| March
2022 (2021 nil).

EREEERAE

BZ200%F3A318 =@
A FEBBGREERR
A#1378B & AT 8202l
FRIETH ALY 13.2%

HZ200F3A318 =@
A FEBNREEZER
nENSEEET 8202
FRBNEEN7T2EEET
ENEENISHEEETEY
62.7% °

ApRESEg((EEE)DT
BREREE2002F3A31H
I =AM E R AR A (2021
FoE)



UNAUDITED CONDENSED CONSOLIDATED FIRST QUARTERLY RESULTS

AEERBRGEE-ZEXA

For the three months ended 3| March 2022
HEWNFIA3NBIE=MEA

The Board is pleased to announce the unaudited ZEEZMAEMAEEHZ200F
condensed consolidated first quarterly results of the 3 A 31 B IF = {8 A REBZEALR
Group for the three months ended 3| March 2022 &8 —ZEXEER 2021 FREK
together with the comparative unaudited figures of the — EEIZLLEHFIOT

corresponding period in 2021, as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
ARERERARSZTHEBER

For the three months ended 3| March 2022
HEWNFIA3IBL=MEA

Three months ended 31 March
BZ3831HIE=A

2022 2021
Notes HK$'000 HK$000
(iE Fign TR
(Unaudited) (Unaudited)
(REER) (REER)
Revenue LON 3 37,845 43610
Other income EflA 4 1,861 1,666
Raw materials and consumables used  FiT AL RS (10,857) (12393)
Staff costs BIfA (19,545) (19,769)
Depreciation e (8897) (7728)
Property rentals and related expenses 157 & RiEEHRX (2,030) (1910)
Utility expenses ARRAX (1,277) (1,243)
Advertising and promotion expenses B RIEEFX (2,134) (1817)
Other operating expenses Eftfemx (6,059) (6918)
Finance costs BEMNA (678) (714)
Loss before taxation BRAEE 5 (1,771) (7216)
Income tax expense MR 6 - (17)
Loss and total comprehensive expense  BMIEE R 2EE X £8
for the period (1,771 (7.233)
Loss and total comprehensive expense  JEMGEIRMBER2H
for the period attributable to et
— Owners of the Company —~ADABEA (10,091) (6,868)
— Non-controlling interests —JEIRE (1,680) (365)
Loss per share BRER
Basic and diuted (HK cents) ERREE () 8 (087) (067)

FIRST QUARTERLY REPORT 2022 5 —FE£&HE



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
NSIALECE $i RS

For the three months ended 3| March 2022
HEWNFIANBILE=EA

Attrbutable to owners of the Company

ROTEAER
Captal Share Non-
Share Share  redemption Other ~ Treasury option Accumuleted confroling

cptd  premum  resene  resene shares  resenve losses Totd  interests Total equity

BE RAEE ERREE AbER BRRD  BE  EMER & ERER e

HKP000  HKS000  HKSO00  HKS000  HKSOO0  HKSO00  HKSO00  HKSOOO  HKSO00  HK$000

TEn  Ten  TEn TR TR TR TEn T TR AR

(Unaudted) ~ (Unaudted) (Unaudted) (Unaudted) (Unaudted) (Unaudited) (Unaudted) (Unaudited) (Unaudied)  (Unaudited)

(REER) (RERR) (REER) (RERR) (R (REER) (RERR) (REER) (RERN) (REER)

At | anury 2001 REIfIA 10319 8526 - 10326 - - (g 038 (1500 2358

lossand otel compretiensie.~~ BREER

expense for the period 2ERREE - - - - - - k) (689) 08 03

At31 March 2021 ROIEIRIA 10319 8526 - 10326 - - ) 18Im (1865) 16305

At | January 2022 HunEIfIR 11612100922 0 1036 (148) 09 (01038 21,983 (21 19752

Lossand ot comprehensie~ BREER

expense for the period 2ERLEE - - - - - - (loggt) (loogny (L&) (I177)

Repurchase of shares BERH (12) (119) = - [ - - - - -
Disposaldeemed dispose of partal &/ BBLER
equiy interest i subsidaries ~~ WEAT2HA
vithout oss of contol RigmiaxE

] - - - - - - B0 G060 (605 1

At31 March 202 MmEIRIA 11600100807 0 103 1) 09 (05069 179 (99%9) 1983

JIA GROUP HOLDINGS LIMITED

EREEERAE



GENERAL

The Company was incorporated in the Cayman
Islands and registered as an exempted company
with limited liability under the Cayman Companies
Law on 21 August 2015 and the Company's shares
(the "Shares”) were successfully listed on GEM
of The Stock Exchange of Hong Kong Limited
(the "Stock Exchange") on 8 February 2018 (the
“Listing Date"). Its immediate and ultimate holding
company is Giant Mind International Limited
("Giant Mind"), a company incorporated in the
British Virgin Islands (“BVI") and is controlled by
Ms. Wong Pui Yain. The address of the Company's
registered office and principal place of business
are Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman KY1-1108, Cayman Islands
and Office No.5 on 22nd Floor, Universal Trade
Centre, No.3 Arbuthnot Road, Central, Hong
Kong, respectively.

The principal activity of the Group is the operation

of restaurants in Hong Kong.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

For the three months ended 3| March 2022
HEWNFIA3NBIE=MEA

—REH
ARER2015F8A21 B
BRELAFREERSHED
M I &5 REREER
A ARERB(TRE])
201852 A8B([L T A
BEEEBERSMER
2RI AT 1) GEM A T &
me HERRFREERAT
AR-EARRBRELES(H
BELZHE )M
B E 2 8 A 7 Giant
Mind International Limited
([Giant Mind]) ° 78 A 7] &)
AMHEERFEEEME
) # 41E 2 Bll & Windward 3,
Regatta Office Park, P.O. Box
1350, Grand Cayman KYI-
1108, Cayman Islands &2 & 78
PRGEHEIFRET LN
BSHE -

FEENIBXBRERRS

-
KegE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERERG L B AR

For the three months ended 3| March 2022
HEWNFIANBILE=EA

2.

BASIS OF PRESENTATION
AND PRESENTATION OF THE
UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS

The unaudited condensed consolidated financial
information of the Group for the three months
ended 31 March 2022 has been prepared in
accordance with accounting policies, which
conform with Hong Kong Financial Reporting
Standards (“HKFRS") issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA"), the disclosure requirements of the
Hong Kong Companies Ordinance (Chapter 622
of the Laws of Hong Kong) and the applicable

disclosure provisions of the GEM Listing rules.

The unaudited condensed consolidated financial
statements for the three months ended 31 March
2022 have not been audited by the Company's
independent auditor, but have been reviewed
by the Company's audit committee (the “Audit

Committee”).

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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BRNWZFNELER 27

AEBHZ2002F3A3H
IE=E R B R E B % BRER
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BASIS OF PRESENTATION
AND PRESENTATION OF THE
UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis and is presented in Hong Kong Dollars
(HK$), which is also the functional currency of the
Company. All values are rounded to the nearest

thousands except when otherwise indicated.

For the purpose of preparing and presenting the
financial information of the unaudited condensed
consolidated financial statements, the Group has
consistently adopted HKFRS issued by HKICPA
which are effective for the Group's financial year
beginning on | January 2022. The Group has not
applied the new and revised HKFRS in advance
that have been issued by HKICPA but are yet to
be effective.

The Group's business operation has been
adversely affected by restrictions and quarantine
measures implemented by government under the
COVID-19 outbreak, and these conditions indicate
the existence of a material uncertainty which may
cast significant doubt on the Group's ability to

continue as a going concem.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

For the three months ended 3| March 2022
HEWNFIA3NBIE=MEA

REERERRE N
BRNZFIEER 25
(%)

AEEGEREAMBRE
ERELRAEERH I
NET(BTL] - FAKAE
MBS )25 - BB AHE
HESN RARENENER
AZBREIA T -

RRER 2N REEZEH
GRERBHRENUBERT
5 AEEREAEMEAE
BR2002F | A | BB
BEEERNBEB SR
SHMBHNE BT BRELE
Ao REBEWERAKNE
BEMAEE B MERMEK
MR RISERT B AN
B &R o

AEENEBEEXIBAE
COVID-19 & & T EHEHIR
MiEEREENINTE &
LERRAFCEATETE
- ARHASENFEL
ERNEEEARE o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERERG L B AR

For the three months ended 3| March 2022
HEWNFIANBILE=EA

3. REVENUE AND SEGMENTAL 3. WARSZER

INFORMATION

() Revenue @ ®A
Revenue represents the amounts received WABEBRENEKR
and receivable from restaurant operations REWHIE(BREER
including income from catering services (net FRASU A (F0BRHTH0)
of discount). The Group's revenue from AEBEREFPILEN
external customers based on their nature REIREFEBAFF
are detailed below: uS NE

Three months ended 3| March
BZ3A31A1L=M@A

2022 2021
HK$'000 HK$'000
TER TAL

(Unaudited) (Unaudited)
(REER) (REEER)

Revenue recognised over time K fEIEXARERR KA

Catering services EHRG
— Fine dining -RRER 26,320 25437
— Mid-market dining —HIHER 3,055 5793
~ Specialty coffee — FEm T 2,025 413
~ Casual dining —KEER 6,445 8,249

37,845 43610

8 JIA GROUP HOLDINGS LIMITED #R&EEERAH



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

3. REVENUE AND SEGMENTAL
INFORMATION (CONTINUED)

(b)

Segmental information

The Group's revenue is solely derived
from the operation and management of
restaurants in Hong Kong. For the purpose
of resources allocation and performance
assessment, the chief operating decision
makers (being the executive directors of
the Company) review the overall results
and financial position of the Group as a
whole, which are prepared based on the
same accounting policies of the Group.
Accordingly, the Group has only one single
operating segment and no further analysis of

this single segment is presented.

Geographical information

The Group's operations were located in
Hong Kong during the three months ended
31 March 2022 and 2021.

For the three months ended 3| March 2022
HEWNFIA3NBIE=MEA

3. KWARDBER(E)

(b)

PEEH

AEEMYPAEREE
EEEEREEER-
ERD B M KB
M TRELREE
(BIARRINMITES)
BN S ERALEN
AEtBRERNE
BRERBBRR B
I AEEERE-K
E0E A EZ 5
E— DR~

HEER

B E2002F 2021 F
3A3IHIE=/A " &
EBRNEBANES -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERERG L B AR

For the three months ended 3| March 2022
HEWNFIANBILE=EA

4,  OTHER INCOME 4. HWA

Three months ended 3| March
BZ3A3181L=MA

10

2022 2021

HK$'000 HK$000

TR THT

(Unaudited) (Unaudited)

(REHFK) (REEZ)

Interest income MEBA 4 [

Consignment income of BEBRSHTERA

wines and cigars - 18
Restaurant consultancy ZEBRRBYHA

service income 165 165

Membership income 2EWA 72 59
Food licence holders RYFFAIERAA

subsidy scheme R 1,400 1,400

Others Efh 220 13

1,861 666

JIA GROUP HOLDINGS LIMITED #R&EEERAH



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

For the three months ended 3| March 2022
HEWNFIA3NBIE=MEA

5. LOSS BEFORE TAXATION 5. KRBiAIEE
Three months ended 3| March
BZ3A31HL=MEA
2022 2021
HK$'000 HK$000
TR TET
(Unaudited) (Unaudited)
(REER) (REE%)
Loss before taxation has been arrived at RT3 ATEEE Ik
after charging: THEHE
Directors' remuneration ESHM 339 508
Other staff costs: H BT -
Salaries and other benefits e REAMER 18,374 18,494
Retirement benefits scheme RINEMETBUER
contrbutions 832 767
Total staff costs ETIRAEE 19,545 19,769
Lease payments under operating leases IR ETRE T 11
in respect of land and buildings: RETHREMNK :
Short-term lease RENE 251 25
Variable lease payment ERERNT 135 782
386 807

FIRST QUARTERLY REPORT 2022 5 —FE£&HE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ABERBRGSHHRRME

For the three months ended 3| March 2022
HEWNFIANBILE=EA

6. INCOME TAX EXPENSE

Hong Kong profits tax has been provided for at
the rate of 16.5% on the estimated assessable
profit for the three months ended 3| March 2022

e

BE2002F K2021%3A3
RE=M@A BBFNERD
RIEETERTUE T 16.5%5t

and 2021. R -
Three months ended 3| March
BZ3A318L=M@A
2022 2021
HK$'000 HK$'000
TART FEL
(Unaudited) (Unaudited)
(REEER) (REEER)
Hong Kong profits tax: BAMNEH -
Current tax BERTIR - 17
7. DIVIDEND IR E

No dividend was paid by the Company for the
three months ended 31 March 2022 (three
months ended 31 March 2021: Nil).

12 JIA GROUP HOLDINGS LIMITED {REEHRAH

AR B BB E 20226 3
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B(HE0IF38318LE=
A& -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

8. LOSS PER SHARE

)

Basic

For the three months ended 31 March
2022, the basic loss per Share is calculated
based on (i) the loss attributable to owners
of the Company; and (ii) the weighted
average number of ordinary shares in issue
as disclosed below:

For the three months ended 3| March 2022
HEWNFIA3NBIE=MEA

8. EBREER

)

X

HZE2022%F383181F
“ER BRENER
DETXFRE () AR
AHAAEGLEER R
(i) BT EBAR A INHE
THEGE

Three months ended 3| March
BZ3A31HLL=M@A

2022 2021
HK$'000 HK$000
FER TET
(Unaudited)  (Unaudited)
(REER) (REER)
Loss for the period attributable o~ ANARIHA AFE(G
owners of the Company (HK$000) EREE(THETT) (10,091) (6.868)
Weighted average number of EETERRA
ordinary shares in issue IETE
(thousand Shares) (&) 1,160,101 1031910
Loss per Share (HK cents) BRERCEL) (0.87) (067)
Diluted i EE

No adjustment has been made in relation to
the share options under the Share Option
Scheme as the impact of the outstanding
share options during the three months
ended 31 March 2022 has an anti-dilutive
effect on the basic loss per share amount

presented.

BN E E2002F3A
3| BIE=AARITERE
REN T EHMZ5I
BREABBEERE
SEME - A EBER
REETEIE T R B AR (E
HAE(AFZE o
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFWE DT

BUSINESS REVIEW
For the three months ended 31 March 2022, the Group

operated | | brand restaurants, including Duddell's, Louise,
MONO, And 0, Estro, Ramato (formerly known as
“208 Duecento Otto”), 22 Ships, Between, Bibi & Baba,
MakMak and Chachawan. During the period under review,
the government tightened social distancing measures as a
result of the outbreak of the fifth wave of the COVID-19
outbreak in Hong Kong, putting the local catering industry
into a very challenging operating environment. As a result,
the Group's business performance was hit inevitably, with
reduced revenue due to a significant drop in footfold

during the period.

Brand value is always the Group's absolute advantage.
During the period under review, Duddell’s, Louise,
MONO and And 0 were all awarded a single Michelin
star of 2022. Chairperson of the Group Ms. Wong Pui
Yain was named Restaurateur of the Year at the Tatler
Dining Awards 2022, which are the most influential in the
global catering industry, while Estro won the Best Interior
Design Award, and MONO, And 0 and Estro were
also rated among Tatler Dining 20 of the year, which
is sufficient enough to demonstrate that the Group's
management possesses excellent management capabilities

and the Group's brands have a supreme value.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

¥ E R
BZE0NF3IA3IB=@EA K&
EiAge | EARBEE  aFEH
ZH & ] [Louise] - [MONOJ
[And© | * [Estro] + Ramato( AT f&[ 208
Duecento Otto]) * [22 Ships]
[Between] * [Bibi & Baba]
[ MakMak ] N[ Chachawan] ° 72 [l B8
HR - EEREFRRHVTMRE
F([covID-19)) %18 + BUF M EH
RBEENEERS  BAEREL
ERBRME  ARBEBRA
EUREAHTIFE BEARR
BITREIHRRNBARD

MEEE—RRASENBHE
2o REERBA - AEEETRE
Z e [Lousel - [MONOJ

KlAnd0 |19 EF 2022 F K EE—
ERE- I AEEIREMA
RIREZRERRBEYE N
(Tatler Dining Awards 2022,) Fff 4 %
B[ F 8B ELEE |(Restaurateur
of the Year) ' [Estro | E B & EE
A &% &t 22 J(Best Interior Design) -
fIMONO/ » [And0 | Ki[Estro]
MEEZRFEFRKEERE (Tatler
Dining 20) * RAZAEEEREES
BHERENRETRENERE
EE



MANAGEMENT DISCUSSION AND ANALYSIS

Investment in food technology is a highlight in the future
development of the catering industry. The Group has
been identifying investment opportunities in the food
tech, consumer and digital assets spaces. During the year
under review, the Group subscribed for the convertible
promissory notes issued by Kin Shun Information
Technology Holdings Limited. The issuer mainly provides
food and parcel deliveries as well as last-mile logistics
solutions under the Zeek brand to enhance customer
experience with big data and artificial intelligence, and to
provide customers in Hong Kong and various Southeast
Asian markets (currently including Singapore, Malaysia,
Thailand and Vietnam) with smart logistics, SaaS (software
as a service) solutions and integrated online and offline
on-demand/just-in-time delivery services. The Group
expects that the expansion of Zeek's business will make
the Group a stakeholder of the regional player in the
growing food and delivery logistics services market, so as
to expand more potential synergies and likely to generate

reasonable financial returns.

EEENMRDN

RUMERERERTERRER

MeH AEE-ERESHRM
B HERREFEERENK

Ee  ROEFA AEERE
T Kin Shun Information Technology
Holdings Limited 2 T A[ 2 fR T B
1B o BIT AT E A Zeek ] RIGIRHE
EmkBREERFE-EEMR
BRNE  MAREBERALER
URITEFER  REERZER
Mm% (B EREMIE - SRA
T ZE LA NEPRAERY
i~ SaaS(E BN AR 7 ) R 7 & Ik
BERT —RBICEBR/BERM
PR - REBEE  ZeekBR ¥
AL REEETNERNR M RE
ZORBBEH ST KA—KEH
H2EENFHE  FEEANE
KRN THABREERE
[
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFWE DT

The Group believes the business will continue to recover
as the pandemic in the territory has been brought
under control and customers will once again dine out.
Exceptional and high-quality dining experience is key
to our success. The Group continues to apply this
philosophy during these difficult times by raising food
quality on an ongoing basis and delivering the highest

quality services, so as to build a stronger brand.

In terms of business expansion, the Group will continue
to negotiate with real estate developers and owners
about new potential locations, update menus and launch
new brands in due course, so as to bring more exciting
experiences to consumers and food lovers, and to

increase the Group's diversified eamings.

OUTLOOK

The Group will make steady progress in accordance with
its business plans and the actual operational conditions,
50 as to facilitate effective implementation of the business

objectives of the Company and bring benefits from it.

The Board will also proactively seek potential business
opportunities that will broaden the sources of income of
the Group and enhance value to the shareholders of the

Company.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

For the three months ended 31 March 2022, the Group
recorded a revenue of approximately HK$37.8 million
(2021: approximately HK$43.6 million), representing a
decrease of approximately 13.2% as compared with the
corresponding period of last year which was a result of
the outbreak of the fifth wave of the novel coronavirus
disease (COVID-19) in Hong Kong and the tightening of
regulatory restrictions on social gatherings and no dine-in
after 6:00 p.m.. The Group's revenue was affected by a

decline in customer traffic.
Raw material and consumables used

Raw materials and consumables used by the Group,
include, but is not limited to, vegetable, meat, seafood and
frozen food etc. They are one of the major components
of the Group's operating expenses which amounted to
approximately HK$10.9 million and HK$12.4 million for
the period ended 31 March 2022 and 2021, respectively,
representing approximately 28.7% and 28.4% of the
Group's total revenue for the corresponding periods such
increase mainly due to “Estro” opened in September

2021 and recorded a higher cost margin.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFWE DT

Staff costs

Staff costs represent one of the major components of the
Group's operating expenses, which primarily consist of
Director's emoluments, salaries and allowance, retirement
benefit scheme contributions and other benefits. Staff
costs decreased by approximately HK$0.2 million from
approximately HK$19.7 million for the three months
ended 31 March 2021 to approximately HK$19.5
million for the three months ended 31 March 2022. The
decrease was mainly due to the outbreak of the fifth
wave of the novel coronavirus disease (COVID-19) and

the provision of no-paid leave to the staff.

Property rentals and related expenses

Apart from raw materials and consumables used and staff
costs, property rentals also represent one of the major
components of the Group's operating expenses. Property
rentals and related expenses increased by approximately
HK$0.1 million from approximately HK$1.9 million for
the three months ended 31 March 2021 to HK$2.0
million for the three months ended 31 March 2022. Such
increase was mainly due to "Estro” opened in September
2021.

Loss attributable to owners of the Company

As a result of the foregoing loss attributable to owners
of the Company was approximately HK$10.1 million for
the three months ended 31 March 2022 representing
an increase in loss of approximately HK$3.2 million as
compared with loss of approximately HK$6.9 million for
the three months ended 31 March 2021. Such increase in

loss was mainly due to the decrease in turover.
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MANAGEMENT DISCUSSION AND ANALYSIS

Disclosures under Rules 17.22 to 17.24 of the GEM
Listing Rules

Certain bank loan facilities of the Group are subject
to certain covenants on financial gearing and capital
requirements as commonly required under lending
arrangements with financial institutions. The Directors
became aware that the Group has technically breached
the loan covenant as the Group has failed to fulfill certain
financial criteria in which the calculation is based on
the Group's financial information. The Group has been
communicating with the banks to resolve the breach of
the aforesaid bank covenants in order to maintain the
existing banking loan facilities. As of the approval date of
these financial statements, the lenders have not made any

demand for immediate loan repayment.

The Board is of the opinion after taking into account that
the existing bank balances and cash, interally generated
funds and available banking facilities, the Group has

sufficient working capital from the date of this report.

There has been no change in the capital structure of the
Group during the three months ended 31 March 2022,

As at the date of this report, save as disclosed above,
there is no circumstance which would give rise to a
disclosure obligation on the part of the Group under
Rules 17.22 to 17.24 of the GEM Listing Rules.
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OTHER INFORMATION
Hib & #

AUDIT COMMITTEE

The Company has established an audit committee on
23 January 2018 (the “Audit Committee”) with written
terms of reference in compliance with Rules 5.28 to 5.29
of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company's draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and internal
control procedures of the Group. The Audit Committee
currently comprises three independent non-executive
Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson),
Mr. Devin Nijanthan Chanmugam and Mr. Wee Keng
Hiong Tony.

The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the three months ended 31 March 2022 and the
effectiveness of internal controls of the Group.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

The Directors confirm that during the period under
review, there has been no purchase, sale or redemption

of the Company's listed securities.

The total of 1,210,000 shares repurchased in November
and December 2021 were cancelled on 10 January, 2021.
Following the cancellation of shares, the issued share
capital of the Company is ,159,980,000.
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The 200,000 repurchased shares made on 23 December
2021 have not yet been cancelled by the Company.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During the three months ended 31 March 2022, the
Directors are not aware of any business and interest
of the Directors or the controlling shareholders of the
Company or any of their respective close associates (as
defined in the GEM Listing Rules) that competes or may
compete with the business of the Group and any other
conflict of interests which any such person has or may

have with the Group during the period under review.

DIRECTORS’
TRANSACTIONS

The Company has adopted a code of conduct regarding

SECURITIES

directors’ securities transactions on terms no less exacting
than the required standard of dealings set out in Rules 5.48
to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all
of the Directors complied with such required standard
of dealings and its code of conduct regarding directors’

securities transactions during the period under review.

OTHER INFORMATION
Hi & #
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OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 31 March 2022, the interests and short positions
of the Directors and the chief executive of the Company
in the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO")) as (i) notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which
the Directors and chief executives of the Company were
taken or deemed to have pursuant to Divisions 7 and
8 of Part VX of the SFO), (ii) recorded in the register
required to be kept under section 352 of the SFO, or
(iii) otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings
by directors of listed issuer as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules, were as follows:
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OTHER INFORMATION
Hi & #

Long positions in Shares and underlying Shares () RROREERGNEE

Approximate percentage
Equity of issued share capital
Capacity in which Interests in derivatives Total  of the Company as at
Name of Directors interested are held shares ~ (share options) interests 31 March 2022 (Note |)
R0 E3A3IA
i\ HERARRTRE
£1:3 BRRRNSH ki (BRE) kB  BOBEDLE)
Wong Pui Yain (Note2) ~ Interest of a controlled
GRS corporation 409670000 (1) 520416000 (1) 4486%
REHEEER
Beneficial Owner 79766000 (L) 1,850,000 (L)
ERERA
Interest of spouse 29,130,000 (L)
gL
Wan Suet Yee Cherry Beneficial Owner 1850000 (L) 1,850,000 (L) 0.16%
BER EEERA
Leung Yuk Lun, Urric Beneficial Owner 750000(L) 750000 (L) 0.06%
Devin Nijanthan Chanmugan ~ Beneficial Owner 750,000 (1) 750,000 (1) 0.06%
EafAA
Wee Keng Hong Tony Beneficial Owner 1000000 (L) 750000(L) 1750000 (L) 0.15%
EREAA
L denotes long position FR() RREE
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OTHER INFORMATION

Note

As at 31 March, 2022, the issued share capital of the
Company is 1,159,980,000 shares.

2. 409,670,000 Shares were held by Giant Mind
International Limited (“Giant Mind"), which was solely
owned by Ms. Wong Pui Yain. Ms. Wong Pui Yain being
spouse of Mr. Lo Yeung Kit, Alan, is deemed to be
interested in 29,130,020 shares held by Mr. Lo Yeung
Kit, Alan under the SFO.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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OTHER INFORMATION

As at 31 March 2022, details of the share options granted ~ R 202263 A31 B - REAA AR
to our Directors and/or their associates under the share 20184 | 423 BRM KR T2
option scheme of the Company adopted on 23 January BTFEER/ SHBEATHER

2018 are as follows: BHFERT
Approximate
percentage of
Options to subscribe for shares Issued capital
RERRNERE of the
Balance  Granted  Exercise  Exercised  Cancelled/ Company
Category of Date of asat  duringthe Price  duringthe Lapsed during Balance asat  as at 31.3.2022
Participant Grant Exercise Period ~ at 1.1.2022 period HK$ period  the period 313202 (Note 1)
Han#
3R3IE
EALR
kS il RunE  BEABRA
A1 B RE Bh o BE#/ 3B3A BAESH
SaEEH REBH  TRA fgs  CRd En Efif 3 Hee (1)
Directors and their associates
(as defined in the GEM Listing Rules)
EEREBRAL(ERAGEMLTRE)
Wong Pui Yain 11012021 11012021 -
B 10012024
(Note 284)
(WaEak4e) 80000 03 - - 850000 007%
19012022 19012022~
1801.2032
(Note 384)
(Ri3R4e)
01000000 010 - - 1,000,000 0.0%%
1,850,000 0.16%
Wan Suet Yee Cherry 11012021 11012021 -
e 10012024
(Note 284)
(WaEak4e) 80000 0l3 - - 850000 007%
19012022 19012022~
1801.2032
(Note 384)
(W3 R4) 0 1000000 010 - - 1000000 00%
1,850,000 0.16%
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OTHER INFORMATION

Approximate
percentage of
Options to subscribe for shares Issued capital
RERRNERE of the
Balance  Granted  Exercise  Exercised  Cancelled/ Company
Category of Date of asat  duringthe Price  duringthe Lapsed during Balance asat  as at 31.3.2022
Participant Grant Exercise Period ~ at 1.1.2022 period HK$ period  the period 313202 (Note 1)
IIES
3R31E
EALR
s A HumE  BEORE
IAIR B RE Bh o BiE/ 3B3AA BAESH
SRR REBH  TRA feh  CRd En Bfif b3 iR (1)
Leung Yuk Lun Ulric - 11012021 1.01.2021 -
RER 10012024
(Note 284)
(H&2Re) 350000 03 - - 350000 003%
19012022 19012002 -
18.01.2032
(Note 384)
(H3R4) 0 400000 010 - - 40000 003%
750000 0.06%
Devin Nijanthan 11012021 11012021 -
Chanmugam 10012024
(Note 284)
(MR 350000 0l3 - - 350000 003%
19012022 19012022~
18012032
(Note 384)
(H3R4) 0 400000 010 - - 400000 003%
750000 006%
Wee Keng Hiong Tony - 11012021 11012021 -
1001.2024
(Note 284)
(HiE2ke) 350000 03 - - 350000 003%
19012022 19012022~
18012032
(Note 384)
(H3R4) 400000 010 - - 400000 003%
750,000 006%
Lo Yeung Kit, Alan 19.01:20w22 19012022~
(Note 5) 18012032
Ziatk (Note 384)
(Mats) (&3R4) 0 550000 010 - - 550000 005%

JIA GROUP HOLDINGS LIMITED #R&EEERAH



Notes

As at 31 March 2022, the issued share capital of the
Company is 1,159,980,000 shares.

2 The option period of the options shall be three years
from the date of acceptance and the options shall be

lapsed at the expiry of the option period.

3 The options shall be exercisable for a period often years
commencing from the last date of acceptance for the
grant of Options (i.e. 19 January, 2022) and ending on
18 January, 2032.

4. No share option had been exercised, cancelled and

lapsed as at 3| March 2022.

5. Mr. Lo Yeung Kit, Alan is the consultant and spouse of
Wong Pui Yain.

The share options granted on 19 January 2022 have
an exercise price of HK$0.1 per share and an exercise
period ranging from 19 January 2022 to 18 January 2032.
The price of the Company's shares at the date of grant
was HK$0.089 per share. Details of the said grant of share
options are set out in the Company's announcement
dated 19 January 2022.

At the date of this report, the Company had | 1,350,000
options outstanding under the share option scheme,
which represented approximately 0.98% of the
Company's issued shares as at the date of this report.

OTHER INFORMATION
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OTHER INFORMATION

(i)  Long positions in the shares and underlying

shares in associated corporation of the Company

(i) RAEDAEBLIERGKRAE
BRONEE

Name of associated Number of  Percentage of
Name of Director corporation Capacity shares  shareholding
ESfs REEEER at Ro®E  BRESM
Ms. Wong Pui Yain Giant Mind"® Beneficial owner 1,0000et) 100%
"RATE Giant Mind'"# BB 1,000/ 100%
Note:  Giant Mind held 409,670,000 shares, representing J5E + Giant Mind ¥ 8 409,670,000 %

approximately 35.32% shareholding in the issued share

capital of the Company.

Save as disclosed above, as at 31 March 2022, none of
the Directors or the chief executive of the Company had
any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the
SFO) which were (i) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and/or short
positions which the Directors or the chief executive of
the Company were taken or deemed to have pursuant
to Divisions 7 and 8 of Part XV of the SFO); (ii) recorded
in the register required to be kept under section 352 of
the SFO or (iii) otherwise notified to the Company and
the Stock Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred to in Rules
546 to 5.67 of the GEM Listing Rules.
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INTERESTS AND SHORT POSITIONS
OF THE SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS IN SHARES AND
UNDERLYING SHARES

As at 31 March 2022, so far as it is known to the

Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to
be kept by the Company under section 336 of the SFO,
or which would fall to be disclosed under the provision of
Divisions 2 and 3 Part XV of the SFO:

()  Long positions in Shares

OTHER INFORMATION
Hi & #

FTERREEMALTRERSG
REERGHESER LR

R20NF3IA3IB BEEMA
WTFAT(EFEFHARAZRET
BAB)RROFEEROFEEL
BRABEELHENARABREEH
R E&HIE 3B R BBETENERL

iR B &5 LS & U%X\/*E%
QREIDEATHENER

NP
/d)\kE :

() RROWHEE

Approximately
Number of Shares Percentage of
Capacity/ held/Interested shareholding as at
Name of shareholder Nature of interest (Note 1&2) 31 March 2022
b5/ RAREN W%
RH%E 3B31BH
Rt 2548 5/ BitE (B3t 182) BREREL
Giant Mind Beneficial interest 409,670,000 (L) 3532%
TR
Ms. Wong Pui Yain Interest of a controlled 409,670,000 (L) 44.86%
("Ms. Wong") corporation (Note 3)
EUped(Ered) RiEniERER (M)
Beneficial interest (Note 4) 81,616,000 (L)

B (M)
Interest of spouse (Note 5)

Em (M)
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OTHER INFORMATION

Approximately
Number of Shares Percentage of
Capacity/ held/Interested shareholding as at
Name of shareholder Nature of interest (Note 1&2) 31 March 2022
5/ REREN R F
R6H%E 3B31BH
Rt ER 5/ BENE (Wt 182) BHORREA
Mr. Lo Yeung Kit, Alan Beneficial interest 29,130,000 (L) 44.86%
("Mr. Lo")
Bttt BERL)) B
Interest of spouse (Note 6) 491,286,000 (L)
R (Wito)
Mr. Chan Wai Yan, Ronald Interest in controlled corporation 69,410,000 (L) 598%
("Mr. Chan") (Note 7)
RECAE(REL]) R AR (M)
Chartwell Capital (Cayman) Interest in controlled corporation 69,410,000 (L) 598%
Limited (Note 7)
REEHEEER(HET)
Chartwell Asia Engagement Beneficial Interest (Note 7) 69,410,000 (L) 598%
Master Fund Ban (i)
Mr. Ko Kin Hang ("Mr. Ko") Beneficial Interest (Note 8) 64990000 (1) 5.60%
mRAEE(ERL)) EaEn(MiEe)
Chartwell Value Master Fund Beneficial interest (Note 9) 53,610,000 (L) 462%

Eaiga (o)

JIA GROUP HOLDINGS LIMITED

EREEERAE



Notes:

As at 31 March 2022, the issued share capital of the
Company is 1,159,980,000 shares.

L denotes long position.

Giant Mind is 100% owned by Ms. Wong. By virtue of
the SFO, Ms. Wong is deemed to be interested in all
the Shares held by Giant Mind.

81,616,000 Shares were owned by Ms. Wong in her
personal capacity. On 19 January 2022, 1,000,000 share
options (the “Options”) to subscribe for the Shares
of the Company were granted by the Company to
Ms. Wong under its Share Option Scheme approved
and adopted by the Company on 8 February 2018.
As at the Latest Practicable Date, Ms. Wong had not
exercised any of the Options. If Ms. Wong exercises
all the Options, she will hold 1,850,000 Shares of the
Company.

Ms. Wong, being spouse of Mr. Lo, is deemed to be
interested in 29,130,000 Shares held by Mr. Lo under
the SFO.

Mr. Lo, being spouse of Ms. Wong, is deemed to be
interested in 491,286,000 Shares held by Ms. Wong
under the SFO.

OTHER INFORMATION
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OTHER INFORMATION

7. Based on disclosure of interests forms filed with the
Hong Kong Stock Exchange as required by the SFO,
Chartwell Asia Engagement Master Fund was controlled
as to 100% by Chartwell Capital (Cayman) Limited,
which in tum was controlled as to 100% by Mr. Chan.
Each of Mr. Chan and Chartwell Capital (Cayman)
Limited was deemed to be interested in the Share held

by Chartwell Asia Engagement Master Fund by virtual of

Part XV of the SFO.

8. 64,990,000 Shares were owned by Mr. Ko in his

personal capacity.

JIA GROUP HOLDINGS LIMITED
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9. Based on disclosure of interests forms filed with the
Hong Kong Stock Exchange as required by the SFO,
Chartwell Value Master Fund has disclosed an interest
in 53,610,000 Shares pursuant to a filing dated 28
September 2020 concerning a relevant event on 24
September 2020. As a result of placings of new shares
by the Company completed on 18 June 2021, the
percentage holding represented by 53,610,000 Shares
would be reduced to approximately 4.62% (i.e. less
than a “notifiable interest” under Part XV of the SFO).
However, as far as the Company is aware, no disclosure
of interests form has been filed by Chartwell Value
Master Fund with the Hong Kong Stock Exchange in
connection with any cessation of holding of notifiable
interest under Part XV of the SFO.

Save as disclosed above, as at 31 March 2022, the
Directors have not been notified by any person who had
interest or short positions in the shares or underlying
shares were recorded in the register required to be
kept under section 336 of the SFO, or which fall to be
disclosed under the provision of Divisions 2 and 3 of Part
XV of the SFO.
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OTHER INFORMATION

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. Except for the
deviation from code provision A.2.| of the CG Code
(as defined below), the Company has complied with
the code provisions set out in the CG Code (as defined
below) contained in Appendix 15 to the GEM Listing
Rules (the "CG Code") during the period under review.
Code provision A2.1 of the CG Code stipulates that the
roles of chairman and chief executive should be separate
and should not be performed by the same individual. Ms.
Wong Pui Yain is both the chairperson of the Board and
the chief executive officer of the Company. In view of Ms.
Wong's role in day-to-day operations and management
of the Group since 2010, the Board believes that it is in
the best interest of the Group to have Ms. Wong taking
up both roles for effective management and business
development. Therefore, the Directors consider that
the deviation from the code provision A2.| of the CG
Code is appropriate in such circumstance and the Board
is of the view that this management structure is effective
for the Group's operations and sufficient checks and
balances are in place. The Board will continue to review
and consider splitting the roles of the chairperson and the
chief executive officer at a time when it is appropriate
and suitable by taking into account the circumstance of

the Group as a whole.
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The requirements under the new Corporate Govemance
Code as set out in Appendix |5 to GEM Listing Rules (the
“New CG Code") which came into effect on | January
2022 shall apply to the Company's corporate governance
report for the financial year commencing on | January
2022.

CHANGE OF DIRECTORS’
INFORMATION

Upon specific enquiry by the Company and following
confirmations from the Directors, save as disclosed
hereunder, there is no change in the information of the
Directors required to be disclosed pursuant to GEM
Listing Rules since the Company's last published annual
report. The change of Directors’ information is set out

below:

I. The remuneration of Ms. Wan Suet Yee Cherry
changed to HK$864,000 per annum with effect
from | March 2022.
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OTHER INFORMATION

EVENTS AFTER THE REPORTING
PERIOD
As from 31 March 2022 to the date of this report, the

Board is not aware of other signification events occurred

that require disclosure.

By order of the Board

Jia Group Holdings Limited
Wong Pui Yain
Chairperson

Hong Kong, 10 May 2022

As at the date of hereof , the Board comprises Ms.
Wong Pui Yain and Ms. Wan Suet Yee Cherry as
executive Directors; Mr. Leung Yuk Lun Ulric, Mr: Devin
Nyjanthan Chanmugam and Mr. Wee Keng Hiong Tony as

independent non-executive Directors,

JIA GROUP HOLDINGS LIMITED #R&EEERAH

BEMRER

B200NF3A3IHEERAREH
B BE2eV TNECELBTR
BRHMEASM -

AEZEgD
EREEARAF
k1

EmE

B 200F58 108

REAGERE  EFSOREHTE
FEMEX L RAZERT R
VHHTEFEREB AL  Devin
Njanthan Chanmugam & 4 K& Wee
Keng Hiong Tony 54 °



	c_08519ann-20220510(20220510_1854)
	HQR22040003_EC_JIA+Group_2022Q1(2218)F367

