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TRANSFER OF EQUITY INTEREST IN
GEESUN INTELLIGENT

Reference is made to the announcement of China Merchants China Direct Investments
Limited (the “Company”) dated 4 May 2010 in relation to the capital injection of RMB20
million by IR K IEHEH R/ (Shenzhen Tian Zheng Investment Co., Ltd.*, “Tian
Zheng”), a wholly-owned subsidiary of the Company, into J&JIITH 7 5 E &L EHE A TR A
7] (Shenzhen Geesun Automation Technology Co., Ltd.*) (after several subsequent capital
increases and changes of company name, now known as V&I i B5 2 G Rl 4 A IR A 7
(Shenzhen Geesun Intelligent Technology Co., Ltd.*, “Geesun Intelligent”)) to obtain an
approximately 15.38% equity interest in Geesun Intelligent at that time. Tian Zheng
eventually came to hold a 2.35% equity interest in Geesun Intelligent as of 31 March 2022.

The Company announces that Tian Zheng has entered into an equity transfer agreement dated
31 March 2022, pursuant to which Tian Zheng agreed to transfer, while the founding
shareholder of Geesun Intelligent agreed to acquire, all of the 2.35% equity interest held by
Tian Zheng in Geesun Intelligent for consideration of RMB53.13 million. Tian Zheng
received all the consideration on 5 May 2022, and will carry out the registration procedures
for the change in shareholding in Geesun Intelligent to complete this transfer.



Reasons for and Benefits of the Transfer of Equity Interest in Geesun Intelligent

The Company considers that the exit from the abovementioned investment will realize its
return on the investment and obtain a considerable sum of working capital for the Company,
and accordingly is in the interest of the Company and its shareholders.
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INVESTMENTS LIMITED
WANG Xiaoding
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