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INSIDE INFORMATION

LEGAL PROCEEDINGS AGAINST AN INTERMEDIATE HOLDING

COMPANY OF THE COMPANY

This announcement is made by China Tonghai International Financial Limited (the

‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) pursuant to Rule 13.09(2)(a) and

Rule 13.25(1)(b) of the Rules Governing the Listing of Securities on The Stock Exchange

of Hong Kong Limited (the ‘‘Listing Rules’’) and the Inside Information Provisions (as

defined in the Listing Rules) under Part XIVA of the Securities and Futures Ordinance

(Chapter 571 of the Laws of Hong Kong).

On 21 April 2022, the Company was informed by its substantial shareholder that New

Merit Group Limited (the ‘‘Petitioner’’) filed a winding up petition dated 13 April 2022

(the ‘‘Petition’’) against China Oceanwide Group Limited (‘‘COG’’) in the High Court of

the Hong Kong Special Administrative Region (the ‘‘High Court’’) for an order that COG

be wound up by the High Court under the Companies (Winding Up and Miscellaneous

Provisions) Ordinance (Chapter 32, Laws of Hong Kong) on the ground that COG was

unable to repay the Petitioner in the sum of USD32,471,522.19, being the amount of

payment under ‘‘Oceanwide Holdings International Development III Co. Ltd

USD280,000,000 14.5% Guaranteed Senior Notes due 2021’’ inclusive of interest up to

23 March 2022 (‘‘Senior Notes’’). Oceanwide Holdings International Development III

Co., Ltd, is a direct wholly-owned subsidiary of COG. COG is the guarantor of the

Senior Notes.

As at the date of this announcement, no winding-up order has been made by the High

Court to COG. The Petition will be heard before the High Court at 9 : 30a.m. on 22 June

2022.
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To the best of the knowledge, information and belief of the directors of the Company

after making reasonable enquiries, as at the date of this announcement, COG has not

received any documents in support of the Petition from the Petitioner. COG has sought

legal advice and intends to oppose the Petition vigorously and will continue to explore an

amicable settlement with the Petitioner. The Company publishes this announcement in

relation to the presentation of winding-up petition against its intermediate holding

company pursuant to Rule 13.25(1)(b) of the Listing Rules.

Oceanwide Holdings International Financial Development Co., Ltd (‘‘Oceanwide

Holdings IF’’) is the controlling shareholder of the Company which holds

4,493,764,732 of the ordinary shares of the Company which represents approximately

72.51% of the total issued shares of the Company. Oceanwide Holdings IF is the

wholly-owned subsidiary of COG. The ultimately beneficial owner of Oceanwide

Holdings IF and COG is Mr. LU Zhiqiang.

As at the date of this announcement, among those 4,493,764,732 ordinary shares of the

Company, 4,098,510,000 of which represents approximately 66.13% of the total issued

shares of the Company (the ‘‘Charged Shares’’) is under receivership (the ‘‘Receivership’’)

and the remaining 395,254,732 ordinary shares is charged in favour of bank for banking

facility. For details of the Charged Shares under Receivership, please refer to the

announcement of the Company dated 27 October 2021 and the subsequent monthly

update announcements dated 26 November 2021, 24 December 2021, 26 January 2022, 25

February 2022, 25 March 2022 and 27 April 2022.

The board of the directors of the Company (the ‘‘Board’’) is of the view that the Petition

has no material impact on the financial performance and operations of the Group.

The Board will closely monitor the development of the abovementioned matters and will

further issue announcement(s) as and when appropriate.

The shareholders and potential investors of the Company are advised to exercise caution

when dealing in the securities of the Company.

On behalf of the Board

China Tonghai International Financial Limited

HAN Xiaosheng

Chairman

Hong Kong, 29 April 2022
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As at the date of this announcement, the Board of the Company comprises:

Executive Directors:

Mr. HAN Xiaosheng (Chairman)

Mr. FANG Zhou (Deputy Chairman)

Mr. LIU Hongwei

Mr. Kenneth LAM Kin Hing

Non-executive Directors:

Mr. LIU Bing

Mr. ZHAO Yingwei

Mr. ZHAO Xiaoxia

Independent Non-executive Directors:

Mr. Roy LO Wa Kei

Mr. KONG Aiguo

Mr. LIU Jipeng

Mr. HE Xuehui

Mr. HUANG Yajun
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