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PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

Reference is made to the announcement of Liaoning Port Co., Ltd. (the “Company”) dated 29
March 2022 in relation to the proposed amendments to the existing articles of association of
the Company (the “Articles”). In accordance with the Company Law of the PRC, the Securities
Law of the PRC and other relevant regulations, the Guidance of the General Office of the State
Council on Further Improving the Corporate Governance Structure of State-owned Enterprises
(CB Bt N R BE iR 4 — A SE E A 26k NI LA FE 5 2 7)), the Notice of the State
Owned Assets Supervision and Administration Commission of the State Council on Matters related
to the Implementation of the Responsibilities and Powers of the Board of Central Enterprises’
Subsidiaries (€5 B B & Z B 7R P A VS AR SR SR g AR A B SEIH IO M) (the
“Notice”), and the Company’s implementation plan of the Notice, the board (“Board”) of directors
(“Director(s)”) of the Company proposes to further amend the Articles.



The full text of the proposed amendments of the Articles is set out as below.

Existing Articles

Revised Articles

Article 162

Article 162

The Board shall be responsible to the general
meeting and shall exercise the following
functions and powers:

(11) to establish the Company’s basic
management system;

Save and except for the resolutions of the
Board in respect of the matters specified in
Subclauses (6), (7) and (12) of this Article
which shall be passed by more than two-thirds
of all directors, resolutions of the Board in
respect of all other matters may be passed by
more than one half of all directors.

The Board shall be responsible to the general
meeting and shall exercise the following
functions and powers:

(11) to establish the Company’s basic
management system, including the work
plan for the selection and appointment
of the members of the management, the
business performance assessment measures
of the members of the management, and
the remuneration management measures
for the members of the management; to
formulate management measures for total
wages of employees; to formulate guarantee
management system, liability management
system, external donation and charity
engagement management system, etc.;

Save and except for the resolutions of the
Board in respect of the matters specified in
Subclauses (6), (7) and (12) of this Article
which shall be passed by more than two-thirds
of all directors, resolutions of the Board in
respect of all other matters may be passed by
more than one half of all directors.

The proposed amendments are subject to the approval of the shareholders of the Company by way
of a special resolution at the forthcoming annual general meeting of the Company (“AGM”). A
circular of the AGM containing, among other matters, details of the proposed amendments to the
Articles, together with a notice of the AGM will be despatched to the shareholders of the Company
in due course.
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