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CLARIFICATION ANNOUNCEMENT IN RELATION 
TO THE ANNUAL RESULTS ANNOUNCEMENT 
FOR THE YEAR ENDED DECEMBER 31, 2021

Reference is made to the announcement of ANE (Cayman) Inc. (the “Company”) dated March 
25, 2022 in relation to the annual results for the year ended December 31, 2021 (the “Results 
Announcement”). Unless the context otherwise requires, capitalised terms used in this 
announcement shall have the same meanings as those defined in the Results Announcement.

The Company noted that due to inadvertent clerical errors, the year-to-year change of unit cost of 
revenues for the year ended December 31, 2021 compared with the year ended December 31, 2020 
was mistakenly set out as “15.3%” in the table on page 9 of the Results Announcement, whereas 
it should be “not applicable” since the Company changed its revenue and cost recognition for 
dispatch revenues and costs from net basis to gross basis since July 2020. The Company wishes to 
clarify that the comparison of unit cost of revenue for the year ended December 31, 2021 with the 
year ended December 31, 2020 should be amended as follows:

Before correction After correction
Year-to-year change Year-to-year change 

Unit cost of revenues (RMB/ton) 15.3% N/A*

The clarification will be reflected in the 2021 annual report of the Company. The Company 
confirms that the above clarification does not affect other information contained in the Results 
Announcement. Save as disclosed above, all information and contents set out in the Results 
Announcement remain unchanged.
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