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VOLUNTARY ANNOUNCEMENT
CEASED TO PROCEED MEMORANDUM OF UNDERSTANDING

Reference is made to the announcement of the Company dated 11 March 2022 (the
“Announcement”). Unless otherwise stated, capitalised terms used in this announcement
shall have the same meanings as defined in the Announcement.

CEASED TO PROCEED THE NON-LEGAL BINDING MOU

Pursuant to the MOU entered into between the Group and JPEX in relation to aim to explore
investments of up to US$10 million in various areas of blockchain technology, including
but not limited to non-homogenised tokens, trading marketplaces, decentralised autonomous
organisations and others (the “Proposed Cooperation”).

The Group taking further consideration on the Proposed Cooperation with JPEX, the Board
considered that this is not the best timing to proceed with the Proposed Cooperation at this
stage. Therefore, the Board decided to cease to proceed the Proposed Cooperation.
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