
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any

liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.

上 海 復 星 醫 藥（ 集 團 ）股 份 有 限 公 司

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

(a joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 02196)

CONTINUING CONNECTED TRANSACTIONS
(1) ENTERING INTO OF THE CQ PHARMA MUTUAL SUPPLY AGREEMENT

(2) ENTERING INTO OF THE FRAMEWORK TENANCY AGREEMENTS
AND

(3) ENTERING INTO OF THE FOSUN INTERNATIONAL MUTUAL
SUPPLY FRAMEWORK AGREEMENT

CQ PHARMA MUTUAL SUPPLY AGREEMENT

The Board announces that on 1 April 2022, the Company and CQ Pharma Holdings entered into the
CQ Pharma Mutual Supply Agreement in relation to the supply of Sales Products and the purchase of
Procurement Products, and the provision of services between the Group and CQ Pharma Holdings
Group, for a term of 1 year commencing from 1 January 2022 to 31 December 2022.

FRAMEWORK TENANCY AGREEMENTS

Lessee Framework Agreement

The Board announces that on 1 April 2022, Fosun International and the Company entered into the
Lessee Framework Agreement in relation to the lease of the relevant Fosun International Premises to
the relevant members of the Group, as tenant, for a term of 1 year commencing from 1 January 2022
to 31 December 2022.

Lessor Framework Agreement

The Board announces that on 1 April 2022, the Company and Fosun International entered into the
Lessor Framework Agreement in relation to the lease of the relevant Fosun Pharma Premises by the
relevant members of the Group, as lessor, for a term of 1 year commencing from 1 January 2022 to
31 December 2022.
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FOSUN INTERNATIONAL MUTUAL SUPPLY FRAMEWORK AGREEMENT

The Board announces that on 1 April 2022, the Company and Fosun International entered into the
Fosun International Mutual Supply Framework Agreement in relation to the mutual supply of
products and provision of services between the Group and Fosun International Group and/or its
associates, for a term of 1 year commencing from 1 January 2022 to 31 December 2022.

HONG KONG LISTING RULES IMPLICATIONS

CQ Pharma Mutual Supply Agreement

CQ Pharma Holdings is a substantial shareholder of Yao Pharma, an indirect non-wholly owned
subsidiary of the Company. Therefore, CQ Pharma Holdings is a connected person of the Company
at the subsidiary level under Rule 14A.07(1) of the Hong Kong Listing Rules. As a result, the
transactions contemplated under the CQ Pharma Mutual Supply Agreement constitute continuing
connected transactions of the Company under Chapter 14A of the Hong Kong Listing Rules. As the
highest applicable percentage ratio (other than the profits ratio) in respect of the aggregated annual
cap for the continuing connected transactions under the CQ Pharma Mutual Supply Agreement is
more than 1% but less than 5%, and the transactions contemplated under the CQ Pharma Mutual
Supply Agreement are conducted on normal commercial terms, such transactions will be subject to
the reporting, announcement and annual review requirements but are exempted from the independent
shareholders’ approval requirement under Chapter 14A of the Hong Kong Listing Rules.

Framework Tenancy Agreements

Fosun International is the controlling shareholder of the Company and therefore a connected person
of the Company under Rule 14A.07 of the Hong Kong Listing Rules. Therefore, the transactions
contemplated under the Framework Tenancy Agreements constitute continuing connected transactions
of the Company under Chapter 14A of the Hong Kong Listing Rules. As the highest applicable
percentage ratio (other than the profits ratio) in respect of the aggregated annual cap for the
continuing connected transactions under the Framework Tenancy Agreements is more than 0.1% but
less than 5%, the Framework Tenancy Agreements are subject to the reporting, announcement and
annual review requirements but are exempted from the independent shareholders’ approval
requirement under Chapter 14A of the Hong Kong Listing Rules.
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Fosun International Mutual Supply Framework Agreement

Fosun International is the controlling shareholder of the Company and therefore a connected person
of the Company under Rule 14A.07 of the Hong Kong Listing Rules. Therefore, the transactions
contemplated under the Fosun International Mutual Supply Framework Agreement constitute
continuing connected transactions of the Company under Chapter 14A of the Hong Kong Listing
Rules. As the highest applicable percentage ratio (other than the profits ratio) in respect of the
aggregated annual cap for the continuing connected transactions under the Fosun International
Mutual Supply Framework Agreement is more than 0.1% but less than 5%, the Fosun International
Mutual Supply Framework Agreement is subject to the reporting, announcement and annual review
requirements but are exempted from the independent shareholders’ approval requirement under
Chapter 14A of the Hong Kong Listing Rules.

A. CQ PHARMA MUTUAL SUPPLY AGREEMENT

The Board announces that, on 1 April 2022, the Company and CQ Pharma Holdings entered into
the CQ Pharma Mutual Supply Agreement in relation to (i) supply by the Group of its products to
the CQ Pharma Holdings Group including, among others, pharmaceutical products, raw materials
and preparations from time to time during the term of the agreement; (ii) supply by the CQ Pharma
Holdings Group to the Group of products including, among others, pharmaceutical products, raw
materials and preparations from time to time during the term of the agreement; (iii) provision by
the Group to the CQ Pharma Holdings Group of products promotion services from time to time
during the term of the agreement; and (iv) provision by the CQ Pharma Holdings Group to the
Group of product warehousing, transportation and channel consulting services from time to time
during the term of the agreement.

The principal terms of the CQ Pharma Mutual Supply Agreement are summarised as below:

Date : 1 April 2022

Parties : (1) the Company; and

(2) CQ Pharma Holdings

Supply of Sales Products : Under the CQ Pharma Mutual Supply Agreement, the Group
may supply the Sales Products to the CQ Pharma Holdings
Group from time to time during the term of the CQ Pharma
Mutual Supply Agreement in accordance with the term and
conditions thereof (the ‘‘Sales Transaction(s)’’).
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Pricing basis and policy for
the Sales Transaction(s)

: Pursuant to the terms of the CQ Pharma Mutual Supply
Agreement, the relevant member(s) of the Group and the
relevant member(s) of the CQ Pharma Holdings Group will
from time to time during the term of the CQ Pharma Mutual
Supply Agreement engage in discussions with a view to entering
into the Sales Transaction(s) on terms mutually agreed between
the parties. Once the terms have been agreed, the relevant
member(s) of the Group and the relevant member(s) of the CQ
Pharma Holdings Group shall enter into a Sales Order to set out
the detailed terms and conditions of the relevant Sales
Transaction.

With respect to the Sales Products, the selling price shall be
determined between the parties based on arm’s-length
negotiation on normal commercial terms with reference to
factors such as the market prices of the Sales Products (or
similar products in the market), the cost of the Group’s sales
channels, and the scale of sales, provided that with respect to
the Group, such prices and other terms shall be consistent with,
or more favourable to the Group than, the prices and other terms
on which the Group may supply the Sales Products to
independent third parties in comparable scale.

The terms of each Sales Transaction, as evidenced by the
relevant Sales Order, must comply with the terms of the CQ
Pharma Mutual Supply Agreement.

Purchase of
Procurement Products

: Under the CQ Pharma Mutual Supply Agreement, the CQ
Pharma Holdings Group may supply the Procurement Products
to the Group from time to time during the term of the CQ
Pharma Mutual Supply Agreement in accordance with the term
and conditions thereof (the ‘‘Purchases Transaction(s)’’).
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Pricing basis and policy
for the Purchase
Transaction(s)

: Pursuant to the terms of the CQ Pharma Mutual Supply
Agreement, the relevant member(s) of the Group and the
relevant member(s) of the CQ Pharma Holdings Group will
from time to time during the term of the CQ Pharma Mutual
Supply Agreement engage in discussions with a view to entering
into the Purchases Transaction(s) on terms mutually agreed
between the parties. Once the terms have been agreed, the
relevant member(s) of the Group and the relevant member(s) of
the CQ Pharma Holdings Group shall enter into a Purchases
Order to set out the detailed terms and conditions of the relevant
Purchases Transaction.

With respect to the Procurement Products, the selling price shall
be determined between the parties based on arm’s-length
negotiation on normal commercial terms with reference to
market prices of the Procurement Products (or similar products
in the market), provided that with respect to the Group, such
prices and other terms shall be consistent with, or more
favourable to the Group than, the prices and other terms for on
which the Group may acquire the Procurement Products from
independent third parties in comparable scale.

The terms of each Purchases Transaction, as evidenced by the
relevant Purchases Order, must comply with the terms of the CQ
Pharma Mutual Supply Agreement.

Services provided by the
Group to CQ Pharma
Holdings Group

: Under the CQ Pharma Mutual Supply Agreement, the Group
may provide products promotion services to the CQ Pharma
Holdings Group (the ‘‘Fosun Pharma Services’’).

Pricing basis and policy
for the Fosun Pharma
Services

: Pursuant to the terms of the CQ Pharma Mutual Supply
Agreement, the relevant member(s) of the Group and the
relevant member(s) of the CQ Pharma Holdings Group will
from time to time during the term of the CQ Pharma Mutual
Supply Agreement engage in discussions with a view to entering
into the Fosun Pharma Services transactions on terms mutually
agreed between the parties. Once the terms have been agreed,
the relevant member(s) of the Group and the relevant member(s)
of the CQ Pharma Holdings Group shall enter into a separate
service agreement to set out the detailed terms and conditions of
the relevant Fosun Pharma Services transactions.
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The price at which the Fosun Pharma Services are provided
shall be determined between the parties based on arm’s-length
negotiation on normal commercial terms with reference to (i) the
type and quantity of the promoted products; (ii) content of the
specific services, and (iii) price of same of similar services
provided on the market, provided that with respect to the Group,
such prices and other terms shall be consistent with, or more
favourable to the Group than, the prices and other terms on
which the Group may provide the Fosun Pharma Services to
independent third parties in comparable scale and form.

The terms of each Fosun Pharma Services transaction, as
evidenced by the relevant service agreement, must comply with
the terms of the CQ Pharma Mutual Supply Agreement.

Services provided by the
CQ Pharma Holdings
Group to the Group

: Under the CQ Pharma Mutual Supply Agreement, the CQ
Pharma Holdings Group may provide product warehousing,
transportation and channel consulting services to the Group (the
‘‘CQ Pharma Services’’).

Pricing basis and policy for
the CQ Pharma Services

: Pursuant to the terms of the CQ Pharma Mutual Supply
Agreement, the relevant member(s) of the Group and the
relevant member(s) of the CQ Pharma Holdings Group will
from time to time during the term of the CQ Pharma Mutual
Supply Agreement engage in discussions with a view to entering
into the CQ Pharma Services transactions on terms mutually
agreed between the parties. Once the terms have been agreed,
the relevant member(s) of the Group and the relevant member(s)
of the CQ Pharma Holdings Group shall enter into a separate
service agreement to set out the detailed terms and conditions of
the relevant CQ Pharma Services transactions.
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The price at which the CQ Pharma Services are provided shall
be determined between the parties based on arm’s-length
negotiation on normal commercial terms with reference to (i)
content of the specific services; (ii) price of same or similar
services provided on the market; and (iii) the fee standards of
same service provided by the CQ Pharma Holdings Group to
third parties, provided that, with respect to the Group, such
prices and other terms shall be consistent with, or more
favourable to the Group than, the prices and other terms upon
which the Group may obtain the same services from
independent third parties in comparable scale and form.

The terms of each CQ Pharma Services transaction, as
evidenced by the relevant service agreement, must comply with
the terms of the CQ Pharma Mutual Supply Agreement.

Term : 1 year from 1 January 2022 to 31 December 2022 (both days
inclusive).

Other : Subject to the requirement under the relevant laws and
regulations and stock exchange rules of the PRC and Hong
Kong, the parties agreed that the transactions under and during
the term of the CQ Pharma Mutual Supply Agreement shall be
subject to the annual cap for such transactions as determined or
approved by their respective board of directors or shareholders
at the general meeting.
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Annual Caps

The annual caps of the transactions contemplated under the CQ Pharma Mutual Supply Agreement
are determined through arm’s-length negotiations between the Company and CQ Pharma Holdings
based on the relevant pricing basis and policy with reference to the current market prices, the
indicative prices (if any) prescribed by government and prices of similar transactions of their
respective third-party customers, the historical transaction amounts, and the estimated sales and
purchase quantities, type and content of services during the term of the agreement.

For the financial year ending 31 December 2022, it is expected that the caps for relevant Sales
Transactions, Purchases Transactions, the relevant transactions for Fosun Pharma Services and CQ
Pharma Services of the Group to be conducted during the term of the CQ Pharma Mutual Supply
Agreement are as follow:

Annual cap
for the financial year
from 1 January 2022
to 31 December 2022

RMB Million

Sales Transaction 1,000
Purchase Transaction 400
Fosun Pharma Services 5
CQ Pharma Services 20

Total 1,425
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The relevant historical annual caps and actual transaction amounts for the financial year ended 31
December 2021 incurred under the previous mutual supply framework agreement entered into with
CQ Pharma Holdings in 2021 are set out below:

Annual cap
for the financial year
from 1 January 2021
to 31 December 2021

Actual
transaction amount

for the financial year
from 1 January 2021
to 31 December 2021

RMB Million RMB Million

Sales Transaction 750 749.6
Purchase Transaction 200 148.5
Fosun Pharma Services 0.3 0
CQ Pharma Services 15 8.8

Total 965.3 906.9

Reasons for and Benefits of Entering into the CQ Pharma Mutual Supply Agreement

Entering into the CQ Pharma Mutual Supply Agreement is in line with the business model of the
Group. The subject products and services that may be supplied by the Group under the CQ Pharma
Mutual Supply Agreement fall within the ordinary and usual course of business of the Group, and
the subject products and services that may be acquired by the Group under such agreement are
what the Group may require from time to time in the ordinary course of its normal business
operations. In addition, entering into the CQ Pharma Mutual Supply Agreement provides the
Group with more alternatives to source the products and services it needs at prices that may be
more competitive than those available in the market.

The management of the Group will conduct periodic reviews and sample checks to verify that the
pricing of the subject products and services under the CQ Pharma Mutual Supply Agreement
adheres to the pricing principles stipulated in the CQ Pharma Mutual Supply Agreement as
described above.

The Directors (including the independent non-executive Directors) consider that the terms of the
CQ Pharma Mutual Supply Agreement are on normal commercial terms and are fair and
reasonable, and the entering into the CQ Pharma Mutual Supply Agreement is in the ordinary and
usual course of business of the Group and in the interests of the Group and the Shareholders as a
whole.
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B. FRAMEWORK TENANCY AGREEMENTS

The Board announces that on 1 April 2022, the Company and Fosun International entered into the
Framework Tenancy Agreements in relation to the lease of the relevant Fosun Pharma Premises
and Fosun International Premises in accordance with the terms thereof.

Details of each of the Framework Tenancy Agreements are set out below:

Lessee Framework Agreement

Date : 1 April 2022

Parties : (1) Fosun International; and

(2) the Company

Fosun International
Premises

: the properties owned by the Fosun International Group and/or
its associates (excluding members of the Group unless such
members are also connected subsidiaries of the Company under
the Hong Kong Listing Rules, in which case such members shall
be included) as set out in each of the relevant Tenancy and
Property Service Agreements.

Term : 1 year from 1 January 2022 to 31 December 2022 (both days
inclusive).

Determination of the rent
and property service fees

: The parties agreed that the rental and property management fees
(including other expenses in relation to the lease of properties)
in respect of Fosun International Premises leased to the
Company and/or its subsidiaries) shall be determined in
accordance with the following principles, to ensure that the
relevant pricing terms are fair and reasonable:

(a) based on the respective interests of the lessor and lessee;

(b) with reference to the then prevailing market conditions and
at a rate of the rental, market turnover rent ratio and
property management fees for similar or comparable
premises and/or commercial properties which may be
leased by the Company and/or its subsidiaries from
independent third parties; and
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(c) where the similar or comparable premises referred to above
are not available, with reference to the rental, market
turnover rent ratio and property management fees of
commercial premises and/or commercial properties that are
of the same grade as and that are in the same district.

Other : Subject to the requirement under the relevant laws and
regulations and stock exchange rules in the PRC and Hong
Kong, the parties agree that the transactions undertaken under
the during the term of the Lessee Framework Agreement shall
be subject to the annual cap for such transactions as determined
or approved by their respective board of directors or
shareholders at the general meeting.

Fosun International and/or its associates and the Company and/or its subsidiaries have entered/or
will enter into various Tenancy and Property Service Agreements for the lease of the relevant
Fosun International Premises. The terms and conditions thereof shall comply with the Lessee
Framework Agreement.

Lessor Framework Agreement

Date : 1 April 2022

Parties : (1) the Company; and

(2) Fosun International

Fosun Pharma Premises : the properties owned by the Company and/or its subsidiaries as
set out in each of the relevant Tenancy and Property Service
Agreements.

Term : 1 year from 1 January 2022 to 31 December 2022 (both days
inclusive).

Determination of the rent
and property service fees

: The parties agreed that the rental and property service fees
(including other expenses in relation to the lease of properties)
in respect of Fosun Pharma Premises leased to Fosun
International and/or its subsidiaries (excluding members of the
Group unless such members are also connected subsidiaries of
the Company under the Hong Kong Listing Rules, in which case
such members shall be included) shall be determined in
accordance with the following principles, to ensure that the
relevant pricing terms are fair and reasonable:
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(a) based on the respective interests of the lessor and lessee;

(b) with reference to the then prevailing market conditions and
at a rate of the rental and property service fees for other
similar or comparable premises and/or commercial
properties which may be leased by the Company and/or its
subsidiaries to independent third parties; and

(c) where the similar or comparable premises referred above
are not available, with reference to the rental and property
service fees of commercial premises and/or commercial
properties that are of the same grade as and that are in the
same district.

Other : Subject to the requirement under the relevant laws and
regulations and stock exchange rules of the PRC and Hong
Kong, the parties agree that the transactions undertaken under
the during the term of the Lessee Framework Agreement shall
be subject to the annual cap for such transactions as determined
or approved by their respective board of directors or
shareholders at the general meeting.

The Company and/or its subsidiaries and Fosun International and/or its associates have entered/or
will enter into various Tenancy and Property Service Agreements for the lease of the relevant
Fosun Pharma Premises. The terms and conditions thereof shall be in line with that of the Lessor
Framework Agreement.

Annual Caps under the Framework Tenancy Agreements

The Framework Tenancy Agreements comprise the Lessee Framework Agreement and the Lessor
Framework Agreement.

For the financial year ending 31 December 2022, the annual cap under the Lessee Framework
Agreement is RMB80 million, which is determined with reference to: (i) the estimated aggregated
annual rental, market turnover rent ratio and property management fees payable under the relevant
Tenancy and Property Service Agreements which are estimated to be entered into by Fosun
International Group and/or its associates (excluding members of the Group unless such members
are also connected subsidiaries of the Company under the Hong Kong Listing Rules, in which case
such members shall be included) and the Company and/or its subsidiaries in accordance with the
terms of the Lessee Framework Agreement; (ii) the amount involved under the previous lessee
framework agreement and (iii) allowing a reasonable buffer to cater for possible increases in the

– 12 –



number of the lease transactions and in the amount of rental, market turnover rent ratio and
property management fees payable. For the financial year ended 31 December 2021, the
transaction amount incurred under the previous lessee framework agreement was RMB35 million.

For the financial year ending 31 December 2022, the annual cap under the Lessor Framework
Agreement is RMB60 million, which is determined with reference to: (i) the estimated aggregated
annual rental and property service fees payable under the relevant Tenancy and Property Service
Agreements which are estimated to be entered into by Fosun International Group and/or its
associates and the Company and/or its subsidiaries (excluding members of the Group unless such
members are also connected subsidiaries of the Company under the Hong Kong Listing Rules, in
which case such members should be included) in accordance with the terms of the Lessor
Framework Agreement; (ii) the amount involved under the previous lessor framework agreement
and (iii) allowing a reasonable buffer to cater for possible increases in the number of the lease
transactions and in the amount of rental and property service fees payable. For the financial year
ended 31 December 2021, the transaction amount incurred under the previous lessor framework
agreement was RMB7 million.

Reasons for and Benefits of Entering into the Framework Tenancy Agreements

The size and location of the Fosun International Premises are appropriate and feasible for
conducting the Group’s business operations, and the size and location of the Fosun Pharma
Premises meet the business needs of Fosun International Group and its associates and will provide
stable income to the Group.

The management of the Group will conduct periodic reviews and sample checks to verify that the
pricing terms under the Tenancy and Property Services Agreements adhere to the pricing principles
stipulated in the relevant Framework Tenancy Agreement as described above.

The Directors (including the independent non-executive Directors) consider that the terms of each
of the Framework Tenancy Agreements are on normal commercial terms and are fair and
reasonable, and the entering into of the Framework Tenancy Agreements is in the ordinary and
usual course of business of the Group and in the interests of the Group and the Shareholders as a
whole.

As Mr. Wu Yifang, Mr. Wang Kexin, Ms. Guan Xiaohui, Mr. Chen Qiyu, Mr. Yao Fang, Mr. Xu
Xiaoliang and Mr. Pan Donghui hold positions in Fosun International Group and/or its associates
or otherwise related therewith, they have abstained from voting on the resolutions of the Board to
approve the annual caps under the Framework Tenancy Agreements and the transactions
contemplated thereunder. Save as disclosed above, other Directors did not have any material
interest in the Framework Tenancy Agreements.
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C. FOSUN INTERNATIONAL MUTUAL SUPPLY FRAMEWORK AGREEMENT

The Board announces that on 1 April 2022, the Company and Fosun International entered into the
Fosun International Mutual Supply Framework Agreement in relation to the mutual supply of
products and services between the Group and Fosun International Group and/or its associates, for a
term of 1 year commencing from 1 January 2022 to 31 December 2022.

Details of Fosun International Mutual Supply Framework Agreement are set out below:

Date : 1 April 2022

Parties : (1) the Company; and

(2) Fosun International

Products and services
provided by the Group
to Fosun International
Group and/or its
associates

: Under the Fosun International Mutual Supply Framework
Agreement, the services to be provided by the Group to Fosun
International Group and/or its associates from time to time
during the term thereof mainly include the followings:

(a) Products: medical products including medicine, diagnostics
and medical devices; and

(b) Services: (i) medical services; (ii) medical examination
services such as body check and health risk assessment and
other related services; (iii) diagnosis testing services; (iv)
pharmaceutical industry consulting services; and (v)
consultation, import and export agency and related services
in relation to the supplied materials for epidemic
prevention.

Products and services
provided by Fosun
International Group and/
or its associates to the
Group

: Under the Fosun International Mutual Supply Framework
Agreement, the products and services to be provided by Fosun
International Group and/or its associates to the Group mainly
include the followings:
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(a) Products: the Group may from time to time purchase from
Fosun International Group and/or its associates various
types of products including, among others, (i) custom-made
products, such as food and beverage, gifts, and software;
(ii) other products, such as daily necessities, food and
beverage, cultural and creative products; (iii) non-medical
materials for epidemic prevention and other related
products in relation to COVID-19 epidemic prevention; and
(iv) medical materials provided by relevant Fosun
International Group’s associates which are subsidiaries of
the Company.

(b) Services: (i) conferencing services and IT technical support
services; (ii) insurance and insurance brokerage services;
(iii) training services; (iv) business travel services; (v)
consulting services including business development; (vi)
medical services provided by relevant Fosun International
Group’s associates which are subsidiaries of the Company;
and (vii) logistics and freight operation proxy services.

Term : 1 year from 1 January 2022 to 31 December 2022 (both days
inclusive).

Pricing basis and policy of
products and services to
be provided by the Group

: (a) With respect to the medical products including medicine,
diagnostics and medical devices to be provided by the
Group to Fosun International Group and/or its associates,
the prices payable by Fosun International Group and/or its
associates shall be determined between the parties based on
arm’s-length negotiation on normal commercial terms with
reference to (i) nature, specification and volume of the
products; (ii) prices approved by the local pricing
authorities, if and where applicable; and (iii) market price
of the products (or similar products on the market), and
provided that with respect to the Group, the prices and
other terms of the products shall be consistent with, or
more favourable to the Group than, the prices and other
terms on which the Group may provide such products to
independent third parties in comparable scales.
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(b) With respect to the medical services, medical examination
services and other related services, diagnosis testing
services and pharmaceutical industry consulting services to
be provided by the Group to Fosun International Group
and/or its associates, the service fees shall be determined
between the parties based on arm’s-length negotiation on
normal commercial terms with reference to (i) nature of the
medical services and relevant pharmaceutical industry
consulting services; (ii) rules and regulations on pricing by
market adjustment promulgated by the relevant competent
authority in relation to non-governmental medical
institutions in the PRC and the applicable medical code set
and pricing system commonly used in the industry, if and
where applicable; (iii) relevant charging standards of same
or similar industry consulting services provided by third
parties; and (iv) the market supply and demand situation,
and the brand positioning, and provided that with respect to
the Group, the service fees and terms shall be consistent
with, or more favourable to the Group than, the service fees
and other terms on which the Group may provide such
services to independent third parties in comparable scale
and form.

(c) With respect to the consultation, import and export agency
and related services in relation to the supplied materials for
epidemic prevention to be provided by the Group to Fosun
International Group and/or its associates, the service fees
shall be determined between the parties based on arm’s-
length negotiation on normal commercial terms with
reference to (i) the nature of materials for prevention that
require import and export agency service; and (ii) price of
similar services provided by third parties on the market and
provided that with respect to the Group, the service fees
and terms shall be consistent with, or more favourable to
the Group than, the service fees and other terms on which
the Group may provide such services to independent third
parties in comparable scale and form.
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Pricing basis and policy of
products and services to
be provided and supplied
by Fosun International
Group and/or its
associates

: (a) With respect to the custom-made products, the prices
payable by the Group shall be determined between the
parties based on arm’s-length negotiation on normal
commercial terms with reference to (i) nature, volume and
custom-made requirements of the relevant products required
by the Group, and (ii) the prices and terms shall be not less
favourable than those for the Group to purchase customized
products from independent third parties (where such
products can be supplied by independent third parties in
the market) and those offered by Fosun International Group
and/or its associates to its customers for similar
transactions. The procurement and financial departments of
the Group will review and consider the terms with reference
to certain factors, including, among others, the procurement
volume, detailed custom-made requirements and payment
terms before entering into the relevant transactions under
the Mutual Supply Agreement;

(b) With respect to other products, the prices payable by the
Group shall be determined between the parties based on
arm’s-length negotiation on normal commercial terms with
reference to (i) nature and volume of the relevant products,
and (ii) quotes from at least two independent third party
suppliers, the market prices for similar types of products,
and provided that the prices and terms are not less
favourable than those offered by Fosun International Group
and/or its associates to independent third party customers
thereof. The procurement and financial departments of the
Group will review and consider the terms with reference to
nature and volume of the relevant products and the quotes
from independent third party suppliers before entering into
the relevant transactions under the Mutual Supply
Agreement, to ensure that the prices payable by the Group
and other terms are consistent with, or more a favourable to
the Group than, the prices and other terms on which the
Group may purchase such products from independent third
parties in comparable scale;
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(c) With respect to non-medical materials for epidemic
prevention and other related products in relation to
COVID-19 epidemic prevention, the prices payable by the
Group shall be determined between the parties based on
arm’s-length negotiation on normal commercial terms with
reference to (i) nature, specification, volume and sales area
of the relevant products; and (ii) quotes from at least two
independent third party suppliers, the market prices for
similar types of products, and provided that the prices and
terms are not less favourable than those offered by Fosun
International Group and/or its associates to independent
third party customers thereof. The procurement and
financial departments of the Group will review and
consider the terms with reference to certain factors of the
relevant products, including market price and relevant
policies of similar products, and negotiate the terms and
conditions to ensure that the prices payable by the Group
and other terms are consistent with, or more favourable to
the Group than, the prices and other terms on which the
Group may purchase such materials from independent third
parties in comparable scale;

(d) With respect to medical materials provided by relevant
Fosun International Group’s associates which are
subsidiaries of the Company, the prices payable by the
Group shall be determined between the parties based on
arm’s-length negotiation on normal commercial terms with
reference to (i) nature, specification, volume and sales area
of the relevant products, and the related business operation
demand of the Group; (ii) prices of such products in
previous transactions entered into between relevant
members of the Group and the relevant Fosun International
Group’s associates; (iii) market conditions of such products;
and (iv) internal pricing guidelines of the Group for such
products. The procurement departments of the Group will
review the procurement price and the terms with reference
to certain factors of the relevant products, and negotiate the
terms and conditions with the Fosun International Group’s
associates to ensure that the prices payable by the Group
and other terms are consistent with, or more favourable to
the Group than, the prices and other terms on which the
Group may purchase such materials from independent third
parties in comparable scale;
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(e) With respect to IT services, conferencing services,
insurance and insurance brokerage services, training
services and business travel services, the prices payable by
the Group shall be determined between the parties based on
reasonable costs to be incurred through arm’s-length
negotiation on normal commercial terms with reference to
(i) the nature of IT services to be provided, which is
designed for internal use only, (ii) the location of
conference venue, (iii) content of related training course
and number of participants, (iv) current operation scale of
relevant businesses of the Group and estimated demand of
the insurance services, and refer to the current insurance
market conditions and the brokerage commission rate
determined based on factors such as the actuarial product
pricing model, the price of the same type of product in the
relevant business and the brokerage commission rate of
Fosun International Group and/or its associates, (v) types of
the business travel services and market price and/or
commission rate provided by service suppliers that
provided same type of services, and (vi) provided that the
prices and terms are not less favourable than those offered
by Fosun International Group and/or its associates to
independent third party customers for similar transactions,
and the relevant internal departments of the Group will
obtain the service fees of similar services from at least two
independent third party service suppliers that provided
similar services for comparison. The procurement, financial
and business departments of the Group will review and
consider the terms with reference to certain factors,
including, among others, nature and specific purpose of
various services required, the specific requirements of
members of the Group and payment terms before entering
the relevant transactions under the Mutual Supply
Agreement, and negotiate the terms and conditions to
ensure that the prices payable by the Group and other
terms are consistent with, or more favourable to the Group
than, the prices and other terms on which the Group may
engage independent third parties to provide such services in
comparable scale;
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(f) With respect to business development services, the prices
payable by the Group shall be determined between the
parties based on arm’s-length negotiation on normal
commercial terms with reference to (i) nature, specification,
volume and sales area of the relevant products related to
the services; (ii) comparable market prices from at least two
independent third party service suppliers that provided
similar services; and (iii) the price and terms shall be
subject to normal commercial terms comparable to other
independent third party customers of Fosun Pharma Group
and/or its associates that provide similar services. The
procurement, financial and business departments of the
Group will review and consider the terms with reference to
certain factors of the relevant services, including market
price and relevant policies of similar services industry, and
negotiate the terms and conditions to ensure that the prices
payable by the Group and other terms are consistent with,
or more favourable to the Group than, prices and other
terms on which the Group may engage independent third
parties to provide such services in comparable scale;

(g) With respect to medical services provided by relevant
Fosun International Group’s associates which are
subsidiaries of the Company, the prices payable by the
Group shall be determined between the parties based on
arm’s-length negotiation on normal commercial terms with
reference to (i) content and nature of the services; (ii)
prices of such services in previous transactions entered into
between relevant members of the Group and the relevant
Fosun International Group’s associates; (iii) government/
authorities’ guidance price of such services, if and where
applicable; and (iv) internal pricing guidelines of the Group
for such services. The procurement departments of the
Group will review the procurement price and the terms with
reference to certain factors of the relevant services, and
negotiate the terms and conditions with the Fosun
International Group’s associates to ensure that the prices
payable by the Group and other terms are consistent with,
or more favourable to the Group than, prices and other
terms on which the Group may engage independent third
parties to provide such services in comparable scale; and
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(h) With respect to logistics and freight operation proxy
services, the prices payable by the Group shall be
determined between the parties based on arm’s-length
negotiation on normal commercial terms with reference to
(i) content and nature of the services, including the weight,
type and modes of transportation of goods; (ii) areas
covered by the services; (iii) comparable market prices
from at least two independent third party service suppliers
that provided similar services; and (iv) the price and terms
shall be subject to normal commercial terms comparable to
other independent third party customers of Fosun Pharma
Group and/or its associates that provide similar services.
The procurement, financial and business departments of the
Group will review and consider the terms with reference to
certain factors of the relevant services, including market
price and relevant policies of similar services industry, and
negotiate the terms and conditions to ensure that the prices
payable by the Group and other terms are consistent with,
or more favourable to the Group than, prices and other
terms on which the Group may engage independent third
parties to provide such services in comparable scale.

Other : Subject to the requirement under the relevant laws and
regulations of the PRC and the stock exchange rules, within a
financial year (or relevant period) during the term of Fosun
International Mutual Supply Framework Agreement, the parties
agreed that the performance of the transactions contemplated
thereunder shall be subject to the annual cap for such
transactions as determined or approved by their respective board
of directors or shareholders at the general meeting.
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Annual Caps

The annual caps under the Fosun International Mutual Supply Framework Agreement are
determined through arm’s-length negotiations between the Company and Fosun International, with
reference to the government guidance price and prevailing market price of relevant products and
services, historical transaction amounts and the expected products to be supplied and relevant
services required according to the business conditions of parties during the term of the Fosun
International Mutual Supply Framework Agreement.

For the financial year ending 31 December 2022, it is expected that the caps for mutual supply of
products and services (which are not fully exempted under Chapter 14A of the Hong Kong Listing
Rules) to be conducted by the Group during the term of the Fosun International Mutual Supply
Framework Agreement are as follow:

Annual cap for
the financial year

from 1 January 2022
to 31 December 2022

RMB million

Products provided by the Group to
Fosun International Group and/or its associates 150

Products provided by Fosun International Group
and/or its associates to the Group 200

Services provided by the Group to
Fosun International Group and/or its associates 50

Services provided by Fosun International Group
and/or its associates to the Group 200

Total 600
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The relevant historical annual caps and actual transaction amounts for the financial year ended 31
December 2021 incurred under the previous mutual supply framework agreement entered into with
Fosun International in 2021 are set out below:

Annual cap for
the financial year

from 1 January 2021
to 31 December 2021

Actual transaction
amount for

the financial year
from 1 January 2021
to 31 December 2021

RMB Million RMB Million

Products provided by the Group to
Fosun International Group and/or its
associates 200 14.3

Products provided by Fosun International Group
and/or its associates to the Group 250 26.7

Services provided by the Group to
Fosun International Group and/or its
associates 50 13.6

Services provided by Fosun International Group
and/or its associates to the Group 120 27.5

Total 620 82.1

Reasons for and Benefits of Entering into the Fosun International Mutual Supply Framework
Agreement

Entering into the Fosun International Mutual Supply Framework Agreement is for the normal
operation of the Group. The subject products and services that may be supplied by the Group
under the Fosun International Mutual Supply Agreement fall within the ordinary and usual course
of business of the Group, and the subject products and services that may be acquired by the Group
under such agreement are what the Group may require from time to time in the ordinary course of
its normal business operations. In addition, entering into the Fosun International Mutual Supply
Agreement provides the Group with more alternatives to source the products and services it needs
at prices that may be more competitive than those available in the market (to the extent such
product/services are otherwise available in the market).

The management of the Group will conduct periodic reviews and sample checks to verify that the
pricing of the subject products and services under the Fosun International Mutual Supply
Agreement adheres to the pricing principles stipulated in the Fosun International Mutual Supply
Agreement as described above.
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The Directors (including the independent non-executive Directors) consider that the terms of the
Fosun International Mutual Supply Framework Agreement are on normal commercial terms and are
fair and reasonable, and the entering into the Fosun International Mutual Supply Framework
Agreement is in the ordinary and usual course of business of the Group and in the interests of the
Group and the Shareholders as a whole.

As Mr. Wu Yifang, Mr. Wang Kexin, Ms. Guan Xiaohui, Mr. Chen Qiyu, Mr. Yao Fang, Mr. Xu
Xiaoliang and Mr. Pan Donghui hold positions in Fosun International Group and/or its associates
or otherwise related therewith, they have abstained from voting on the resolutions of the Board to
approve the annual caps under the Fosun International Mutual Supply Framework Agreement and
the transactions contemplated thereunder. Save as disclosed above, other Directors did not have
any material interest in the Fosun International Mutual Supply Framework Agreement.

HONG KONG LISTING RULES IMPLICATIONS

CQ Pharma Mutual Supply Agreement

CQ Pharma Holdings is a substantial shareholder of Yao Pharma, an indirect non-wholly owned
subsidiary of the Company, therefore, CQ Pharma Holdings is a connected person of the Company at
the subsidiary level under Rule 14A.07(1) of the Hong Kong Listing Rules. As a result, the transactions
contemplated under the CQ Pharma Mutual Supply Agreement constitute continuing connected
transactions of the Company under Chapter 14A of the Hong Kong Listing Rules. As the highest
applicable percentage ratio (other than the profits ratio) in respect of the aggregated annual cap for the
continuing connected transactions under the CQ Pharma Mutual Supply Agreement is more than 1% but
less than 5%, and the transactions contemplated under the CQ Pharma Mutual Supply Agreement are
conducted on normal commercial terms, such transactions will be subject to the reporting,
announcement and annual review requirements but are exempted from the independent shareholders’
approval requirement under Chapter 14A of the Hong Kong Listing Rules.

Framework Tenancy Agreements

Fosun International is the controlling shareholder of the Company and therefore a connected person of
the Company under Rule 14A.07 of the Hong Kong Listing Rules. Therefore, the transactions
contemplated under the Framework Tenancy Agreements constitute continuing connected transactions
of the Company under Chapter 14A of the Hong Kong Listing Rules. As the highest applicable
percentage ratio (other than the profits ratio) in respect of the aggregated annual cap for the continuing
connected transactions under the Framework Tenancy Agreements is more than 0.1% but less than 5%,
the Framework Tenancy Agreements are subject to the reporting, announcement and annual review
requirements but are exempted from the independent shareholders’ approval requirement under Chapter
14A of the Hong Kong Listing Rules.
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Fosun International Mutual Supply Framework Agreement

Fosun International is the controlling shareholder of the Company and therefore a connected person of
the Company under Rule 14A.07 of the Hong Kong Listing Rules. Therefore, the transactions
contemplated under the Fosun International Mutual Supply Framework Agreement constitute continuing
connected transactions of the Company under Chapter 14A of the Hong Kong Listing Rules. As the
highest applicable percentage ratio (other than the profits ratio) in respect of the aggregated annual cap
for the continuing connected transactions under the Fosun International Mutual Supply Framework
Agreement is more than 0.1% but less than 5%, the Fosun International Mutual Supply Framework
Agreement is subject to the reporting, announcement and annual review requirements but are exempted
from the independent shareholders’ approval requirement under Chapter 14A of the Hong Kong Listing
Rules.

As at the date of this announcement, the actual transaction amount for the relevant transactions under
each of the CQ Pharma Mutual Suplly Agreement, Framework Tenancy Agreements and Fosun
International Mutual Supply Framework Agreement have not exceeded the relevant threshold under
Rule 14A.76 of the Hong Kong Listing Rules.

INFORMATION OF THE GROUP, THE CQ PHARMA HOLDINGS GROUP AND FOSUN
INTERNATIONAL

The Group is a leading healthcare group in the PRC and directly carries out business including
pharmaceutical manufacturing, medical devices and medical diagnosis as well as healthcare services.

The CQ Pharma Holdings Group is the leading modern pharmaceutical group in the southwest region of
China. It engages in the distribution and retail of medicine and medical machinery. Its shares are listed
and traded on the main board of the Shenzhen Stock Exchange (Stock Code: 000950).

Fosun International Group is an innovation-driven consumer group with mission to provide high-quality
products and services for families around the world in health, happiness, wealth and intelligent
manufacturing segments. Its shares are listed and traded on the main board of the Hong Kong Stock
Exchange (Stock Code: 00656).

DEFINITIONS

‘‘A Share(s)’’ the domestic Share(s) of the Company with a nominal value of RMB1
each, which are listed on the Shanghai Stock Exchange and traded in
RMB

‘‘associates’’ has the meaning ascribed to it under the Hong Kong Listing Rules

‘‘Board’’ the board of Directors

– 25 –



‘‘CQ Pharma Holdings’’ Chongqing Pharmaceutical Holdings Company Limited* (重藥控股股

份有限公司), a substantial shareholder of Yao Pharma, which is a
subsidiary of the Company, the shares of which are listed and traded
on the main board of the Shenzhen Stock Exchange (stock code:
000950)

‘‘CQ Pharma Holdings
Group’’

CQ Pharma Holdings and its subsidiaries

‘‘CQ Pharma Mutual Supply
Framework Agreement’’

the mutual supply framework agreement entered into between the
Company and CQ Pharma Holdings in respect of sales, purchases and
services transactions for the term of 1 year from 1 January 2022 to 31
December 2022, the particulars of which are disclosed in this
announcement

‘‘Company’’ or ‘‘Fosun
Pharma’’

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.* (上海復星醫藥(集
團)股份有限公司), a joint stock company established in the PRC with
limited liability, the H Shares and A Shares of which are listed and
traded on the Main Board of the Hong Kong Stock Exchange and the
Shanghai Stock Exchange, respectively

‘‘connected person(s)’’ has the meaning ascribed to it under the Hong Kong Listing Rules

‘‘controlling shareholder(s)’’ has the meaning ascribed to it under the Hong Kong Listing Rules

‘‘Director(s)’’ director(s) of the Company

‘‘Fosun International’’ Fosun International Limited, a company incorporated in Hong Kong
with limited liability, the shares of which are listed and traded on the
main board of the Hong Kong Stock Exchange (stock code: 00656),
and a controlling shareholder of the Company

‘‘Fosun International Group’’ Fosun International and its subsidiaries

‘‘Fosun International Mutual
Supply Framework
Agreement’’

the mutual supply framework agreement entered into between the
Company and Fosun International in respect of mutual supply of
products and services for the term of 1 year from 1 January 2022 to 31
December 2022, the particulars of which are disclosed in this
announcement
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‘‘Fosun International
Premises’’

the premises owned by Fosun International Group and/or its associates
(excluding members of the Group unless such members are also
connected subsidiaries of the Company under the Hong Kong Listing
Rules, in which case such members shall be included) as provided in
the relevant Tenancy and Property Service Agreements entered into
under the Lessee Framework Agreement

‘‘Fosun Pharma Premises’’ the premises owned by the Company and/or its subsidiaries as provided
in the relevant Tenancy and Property Service Agreements entered into
under the Lessor Framework Agreement

‘‘Framework Tenancy
Agreements’’

the Lessee Framework Agreement and the Lessor Framework
Agreement

‘‘Group’’ the Company and its subsidiaries

‘‘H Share(s)’’ the overseas listed share(s) of the Company with a nominal value of
RMB1 each, which are listed on the Hong Kong Stock Exchange and
traded in Hong Kong dollars

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the People’s Republic
of China

‘‘Hong Kong Listing Rules’’ the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited

‘‘Hong Kong Stock
Exchange’’

The Stock Exchange of Hong Kong Limited

‘‘Lessee Framework
Agreement’’

the framework tenancy agreement entered into between Fosun
International, the controlling shareholder of the Company, and the
Company, in respect of the lease of the Fosun International Premises
for a term of 1 year from 1 January 2022 to 31 December 2022, the
particulars of which are disclosed in this announcement

‘‘Lessor Framework
Agreement’’

the framework tenancy agreement entered into between the Company
and Fosun International, the controlling shareholder of the Company,
in respect of the lease of the Fosun Pharma Premises for a term of 1
year from 1 January 2022 to 31 December 2022, the particulars of
which are disclosed in this announcement

‘‘PRC’’ the People’s Republic of China, for the purpose of this announcement,
excluding Hong Kong, the Macau Special Administrative Region and
Taiwan region
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‘‘Purchases Order’’ each separate purchases agreement and/or order in respect of the
purchases transactions entered into by the Company and/or its
subsidiaries and CQ Pharma Holdings and/or its subsidiaries, the terms
of which are determined in accordance with those under the CQ
Pharma Mutual Supply Agreement

‘‘Purchase Transaction
Annual Cap’’

the cap amount of purchases transactions carried out in each of the
relevant financial years during the term of the CQ Pharma Mutual
Supply Agreement

‘‘Procurement Products’’ the raw materials and/or commodities related to and required for the
Group’s business to be purchased by the Company and/or its
subsidiaries to CQ Pharma Holdings and/or its subsidiaries as
contemplated under the CQ Pharma Mutual Supply Agreement and the
relevant purchases Orders

‘‘RMB’’ Renminbi, the lawful currency of the PRC

‘‘Sales Order’’ each separate sales agreement and/or order in respect of the sales
transactions entered into by the Company and/or its subsidiaries and
CQ Pharma Holdings and/or its subsidiaries, the terms of which are
determined in accordance with those under the CQ Pharma Mutual
Supply Agreement

‘‘Sales Transaction Annual
Cap’’

The cap amount of sales transactions carried out in each of the relevant
financial years during the term of the CQ Pharma Mutual Supply
Agreement

‘‘Sales Products’’ the products to be supplied by the Company and/or its subsidiaries to
CQ Pharma Holdings and/or its subsidiaries as contemplated under the
CQ Pharma Mutual Supply Agreement and the relevant Sales Orders

‘‘Share(s)’’ A Share(s) and H Share(s)

‘‘Shareholder(s)’’ holder(s) of the Share(s)

‘‘subsidiary(ies)’’ has the meaning ascribed to it under the Hong Kong Listing Rules
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‘‘Tenancy and Property
Service Agreements’’

various tenancy and property management service agreements
(including tenancy agreements and property management service
agreements that separately entered into under each of the Framework
Tenancy Agreements) for the lease of the relevant Fosun Pharma
Premises and/or Fosun International Premises entered into and/or to be
entered into by the Company and/or its subsidiaries and Fosun
International and/or its associates, the terms of which are determined
in accordance with those under the Framework Tenancy Agreements
(as applicable)

‘‘Yao Pharma’’ Chongqing Yao Pharmaceutical Company Limited* (重慶藥友製藥有

限責任公司), an indirect non-wholly-owned subsidiary of the Company

‘‘%’’ per cent

By order of the Board
Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Wu Yifang
Chairman

Shanghai, the PRC
1 April 2022

As at the date of this announcement, the executive director of the Company are Mr. Wu Yifang, Mr. Wang Kexin and Ms.

Guan Xiaohui; the non-executive directors of the Company are Mr. Chen Qiyu, Mr. Yao Fang, Mr. Xu Xiaoliang and Mr.

Pan Donghui; and the independent non-executive directors of the Company are Ms. Li Ling, Mr. Tang Guliang, Mr. Wang

Quandi and Mr. Yu Tze Shan Hailson.

* for identification purposes only

– 29 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


