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COMPLETION OF CONNECTED TRANSACTION

ACQUISITION OF GROWN ALCHEMIST

Reference is made to our announcement dated 24 March 2022 in relation to the acquisition of Group Fourteen Holdings Pty.

Ltd., or Grown Alchemist. Capitalised terms in this announcement shall take the same meanings as those defined in that

announcement.

We are pleased to announce that on 1 April 2022 (after trading hours), the Acquisition Agreement was entered into and the

Acquisition was completed in accordance with the Acquisition Agreement. Starting from this date, Grown Alchemist is our

indirect non-wholly owned subsidiary and shall be consolidated into and form part of our Group.

In addition, upon completion of the Acquisition, we replaced LOGI as a party to the Shareholders Agreement and assumed,

among others, the rights and obligations of LOGI with respect to the Options under the Shareholders Agreement.
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