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CORPORATE INFORMATION (continued)
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ABBREVIATIONS

Gk

In this interim report, the following abbreviations have the following meanings unless otherwise specified:

RARHHRER  BXESEEN

“BCFC” or “Club”
[BCFC 8k 2k |

“Board”
[E5e]
“Cambodia”

[ 2]

“Company”
[ARAFE]

“Director(s)”

[E=%]

“Group”
[REE]

“Hong Kong”
[&#]

“Listing Rules”
[EmRA

“PRC” or “China”
[HE

“SFO”
(7875 R B 1R H1)

“Share(s)”
[ A& 17 ]

“Shareholder(s)”
[ 5

“Stock Exchange”
[ Bk 22 P

“UK?
[5EE ]

TP A A TR E:

Birmingham City Football Club PLC, the principal subsidiary of the Group
Birmingham City Football Club PLC * A&EE Z = BB A A

the Board of Directors of the Company

ARRIZEES®

the Kingdom of Cambodia
RIBEE

Birmingham Sports Holdings Limited
HRBEBEERER QA

the director(s) of the Company

RRRZE=E

the Company and its subsidiaries
RRaEl RENE A

the Hong Kong Special Administrative Region of the PRC
EEB R RITTR R

the Rules Governing the Listing of Securities on the Stock Exchange
B2 PrRg s AR Al

the People’s Republic of China
hEARKLME

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)

FREDIESNME(ES LAE DD

ordinary share(s) of HK$0.01 each in the share capital of the Company
ARARRAFFREBEC.01E L2 Ll

the holder(s) of the Shares
&z #FhE A

The Stock Exchange of Hong Kong Limited
ERBERSMABERAA

the United Kingdom of Great Britain and Northern Ireland
ARG KA B RS £ &

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA



MANAGEMENT DISCUSSION AND
ANALYSIS

PERFORMANCE AND RESULTS

For the six months ended 31 December 2021, the
revenue of the Group was approximately HK$111.4
million (six months ended 31 December 2020:
approximately HK$73.2 million), representing an increase
of approximately 52.1% as compared with that for the six
months ended 31 December 2020.

The Group recorded a loss attributable to owners of the
Company of approximately HK$10.3 million for the six
months ended 31 December 2021 compared to a profit
of approximately HK$71.9 million for the corresponding
period last year. The change from profit to loss was
mainly attributable to the significant decrease in profit on
transfer activities of players, absence of the fair value gain
on derivative financial instruments during the six months
ended 31 December 2021 which was partly offset by the
expected compensation from the football club segment.

Basic loss per share for the six months ended 31
December 2021 was approximately HKO0.05 cent, as
compared with basic earnings per share of approximately
HKO0.41 cent for the corresponding period last year.

BUSINESS REVIEW AND PROSPECT

During the six months ended 31 December 2021, the
Group is principally engaged in three reportable business
segments: (i) operation of a professional football club in
the UK; (ii) investment in properties; and (iii) healthcare
and medical related business (“Healthcare Business”).
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RERESE
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MANAGEMENT DISCUSSION AND
ANALYSIS (continueq)

BUSINESS REVIEW AND PROSPECT (Continued)

(i)

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA

Football club

The Group operates Birmingham City Football
Club (i.e. BCFC or the Club) in the UK. Revenue
streams of BCFC comprised (i) match day receipts
which consisted of season and match day tickets;
(i) broadcasting income, including distributions of
broadcasting revenue from the English Football
League (the “EFL”), cup competitions, solidarity
payment from the Premier League and revenue
from the media; and (iii)j commercial income
which comprised sponsorship income, corporate
hospitality, conferences and events and other sundry
income.

Following a finish at the 18th position in the EFL
Championship Division for the season 2020/21, the
Club continued to play in the highly competitive
Championship Division in the season 2021/22. As
at the date of this report, the Club stood at the
19th position. In July 2021, the UK government
announced lifting a number of coronavirus related
restrictions in which, among others, fans are allowed
to attend football matches in the current season.
The Club was able to generate match day receipts
and other commercial income which improved the
sales performance of the Group substantially. The
management is keen to improve the overall game
play performance of the Club and will continue to
provide support to the Club with an aim to achieve
higher ranking in the league in the season 2021/22.

The Birmingham City Football Academy (the
“Academy”) has been awarded to operate at
Category 1 Academy for season 2021/22 under the
Elite Player Performance Plan. The Academy has a
clear aim of providing a place to pursue and achieve
success through a first class coaching environment
for all the young players registered in its system.
Through a clearly defined strategy, strong culture
and age specific coaching curriculum, the Academy
staff will utilise all available resources to progress
players through the development phases and meet
the goal.
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MANAGEMENT DISCUSSION AND
ANALYSIS (continueq)

BUSINESS REVIEW AND PROSPECT (Continued)

(i)

(i)

Football club (Continued)

On 9 October 2020, the Company and Oriental
Rainbow Investments Limited (“Oriental Rainbow”), a
non-controlling interest shareholder of the Club and
a wholly-owned subsidiary of the ultimate beneficial
owner of a substantial Shareholder, entered into
a shareholders’ agreement, pursuant to which,
among others, Oriental Rainbow undertook to the
Company that in the event the football club business
segment incurs a loss after taxation (the “Loss”)
for the financial year ended 30 June 2021 and the
financial years ending 30 June 2022 and 2023
respectively in which the Club does not compete in
the English Premier League, Oriental Rainbow shall
pay a compensation to the Company equivalent to
the Company’s share of the Loss in full (“Profit and
Loss Sharing Arrangement”). For details, please
refer to the announcement and circular of the
Company dated 9 October 2020 and 17 November
2020, respectively. During the six months ended
31 December 2021, the Company recorded a
compensation receivable of approximately HK$89.6
million.

Investment in properties

The Group holds certain residential apartments and
commercial properties in Phnom Penh, Cambodia.
All the properties are leased out to secure a stable
stream of income for the Group. During the six
months ended 31 December 2021, the Group
recorded rental income of approximately HK$14.1
million from the investment properties.

As at 31 December 2021, investment properties of
the Group were stated at fair value and amounted
to approximately HK$480.2 million (30 June 2021:
approximately HK$482.0 million) representing
approximately 48.3% (30 June 2021: approximately
44.8%) of the total assets of the Group.
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MANAGEMENT DISCUSSION AND
ANALYSIS (continueq)

BUSINESS REVIEW AND PROSPECT (Continued)

(iii)  Healthcare Business

Healthcare Business principally comprises the
provision of medical consultation and healthcare
and wellness referral related services in Japan and
the sales of health-related products. Customers are
mainly from oversea seeking medical services such
as health checks, medical diagnosis and treatments
in Japan and distributors and retailers of health-
related products. During the six months ended 31
December 2021, the Group recorded income of
approximately HK$0.7 million from this business
segment.

Outlook

The global economy has been picking up at a faster
pace and is growing far more strongly than anticipated,
but the business environment has yet to recover back to
the level before the coronavirus pandemic outbreak (the
“Outbreak”). Unsynchronised global epidemic prevention
and control, uneven economic recovery, intensified
political and economic tension and unsure monetary
policy have all increased uncertainty, and the new
waves of infections unleashed by the different variants of
COVID-19 continue to pose greatest risk to the recovery
of world economy. The Group’s business outlook for
the coming year is full of challenges and uncertainties
as macroeconomic environment is adversely affected by
the Outbreak, and it will take time to rebuild the investor
confidence. Looking forward, the management of the
Group will continue to adopt a cautious and disciplined
approach in managing the businesses of the Group, and
to seize business opportunities in a prudent but proactive
manner aiming to create value for the Shareholders.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA
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MANAGEMENT DISCUSSION AND
ANALYSIS (continueq)

FINANCIAL REVIEW
Revenue

The revenue of the Group for the six months ended 31
December 2021 was approximately HK$111.4 million
(six months ended 31 December 2020: approximately
HK$73.2 million), representing an increase of
approximately 52.1% over the same period last year.

The revenue from the Club for the six months ended
31 December 2021 was approximately HK$96.6 million
(six months ended 31 December 2020: approximately
HK$57.4 million), representing an increase of
approximately 68.3% compared with the corresponding
period in 2020. The increase was primarily contributed by
the growth in commercial income and match day receipts.

The revenue derived from the investment properties
for the six months ended 31 December 2021 was
approximately HK$14.1 million (six months ended 31
December 2020: approximately HK$14.1 million), all of
which was the rental income from the premises of the
Group.

The revenue derived from the Healthcare Business for the
six months ended 31 December 2021 was approximately
HK$0.7 million (six months ended 31 December 2020: nil).

Operating Expenses

Operating expenses incurred during the six months ended
31 December 2021 were approximately HK$237.7 million
(six months ended 31 December 2020: approximately
HK$190.4 million), representing an increase of
approximately 24.8% over the same period in 2020. The
increase in operating expenses was mainly attributable to
higher operating expenses of the Club.

EEBEENWERD N &)
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL REVIEW (Continued)
Other Income

Other income during the six months ended 31 December
2021 was approximately HK$6.4 million (six months
ended 31 December 2020: approximately HK$11.1
million) which was approximately 41.8% lower than that
during the six months ended 31 December 2020. The
decrease mainly represented decline in government
subsidies received by the various operating units of the
Group.

Other Gains and Losses, Net

Other gains and losses for the six months ended 31
December 2021 recorded a gain of approximately
HK$24.8 million (six months ended 31 December 2020:
loss of approximately HK$7.5 million). The gain was mainly
attributable to a claim for losses arising on business
interruption caused by COVID-19.

Football Club Segment Compensation

Football club segment compensation represented the
compensation receivable of approximately HK$89.6 million
pursuant to the Profit and Loss Sharing Arrangement
recorded by the Company for the six months ended 31
December 2021 (six months ended 31 December 2020:
nil).

Profit on Sales of Players’ Registration

Profit on sales of players’ registration for the six
months ended 31 December 2021 was approximately
HK$22.3 million (six months ended 31 December 2020:
approximately HK$264.4 million). The decrease was
mainly because lower revenue from sales of players were
generated during the six months ended 31 December
2021.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA
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MANAGEMENT DISCUSSION AND
ANALYSIS (continueq)

FINANCIAL REVIEW (Continued)
Administrative and Other Expenses

Administrative and other expenses for the six months
ended 31 December 2021, which included mainly
depreciation charges, professional fees, staff costs and
office overheads, decreased by approximately 38.9% to
approximately HK$17.7 million as compared to that of
the corresponding period in the 2020. The management
will continue to adopt stringent measures on control and
management so as to maintain the administrative and
other expenses at a reasonable level.

Finance Costs

During the six months ended 31 December 2021,
the Group incurred finance costs of approximately
HK$12.5 million (six months ended 31 December
2020: approximately HK$18.4 million), representing a
decrease of approximately 32.4% as compared to the
corresponding period in the previous year. The decrease
was primarily due to the decrease in borrowings costs as
compared to the corresponding period last year.

Contingent Liabilities

Save as disclosed in note 24 to the condensed
consolidated interim financial statements of this report,
the Group did not have any material contingent liabilities
as at 31 December 2021.

Capital Commitments

As at 31 December 2021, the Group had no significant
capital commitment (30 June 2021: nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

Financial Ratios

As at 31 December 2021, the Group’s current ratio
(calculated as current assets divided by current liabilities)
was approximately 61.4% (30 June 2021: approximately
51.2%) and the gearing ratio (calculated as total
borrowings divided by equity attributable to owners of the
Company plus total borrowings) was approximately 32.4%
(80 June 2021: approximately 35.4%). The ratio of total
liabilities to total assets of the Group was approximately
72.9% (30 June 2021: approximately 71.7%).

Financial Resources

The Group generally finances its operations with internally
generated cash flows, bank borrowings, loans from
substantial shareholders and from independent third
parties, and through the capital market available to
listed companies in Hong Kong. As at 31 December
2021, the Group has bank balances and cash (including
bank deposits, pledged bank deposits, and cash and
cash equivalents) of approximately HK$30.7 million (30
June 2021: approximately HK$44.8 million), which were
principally denominated in Hong Kong dollars, Pound
Sterling, Renminbi and Japanese Yen. As at 31 December
2021, the Group had total borrowings of approximately
HK$251.8 million (30 June 2021: approximately HK$293.8
million), with approximately HK$80.6 million repayable
on demand or within one year, approximately HK$158.0
million repayable after one year and within two years,
approximately HK$12.4 million repayable after two years
and within five years and approximately HK$0.8 million
repayable after five years. About 46.06%, 49.28%, 4.20%
and 0.46% of these borrowings were denominated
in Hong Kong dollars, Pound Sterling, Renminbi and
Japanese Yen, respectively. All borrowings were at fixed
interest rates.

The management endeavours to enhance the financial
strengths of the Group so as to pave the way for future
business development. Cost control measures have
already been put in place to monitor the day-to-day
operational and administrative expenses.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA
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MANAGEMENT DISCUSSION AND
ANALYSIS (continueq)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE (Continued)

Financial Resources (Continued)

The management closely reviews the financial resources
of the Group in a cautious manner and continues to
explore opportunities in external financing and equity
funding. The Company will take proactive actions to
improve the liquidity and financial position of the Group
by way of equity fund raising exercises. The Company
will closely monitor the market situation and take prompt
actions when such opportunities arise.

Directors’ Opinion on Sufficiency of Working Capital

As at 31 December 2021, the current liabilities of the
Group exceeded current assets by approximately
HK$179.1 million (30 June 2021: approximately HK$267.0
million). Ability of the Group to continue as a going
concern depends on the financial resources presently
available to the Group. Taking into account the expected
financial performance, net cash expected to be generated
from the operation of the Group and the available loan
facilities, the Directors believe that the Group is able to
fully meet its liabilities as and when they fall due and to
carry on its business without a significant curtailment of
operations for the foreseeable future.

Foreign Exchange Exposure

Exposure of the Group to foreign currency risk mainly
relates to its operation in the UK, the PRC and Japan
and its investment in Cambodia, in which transactions,
assets and liabilities are mostly denominated in Pound
Sterling, Renminbi, Japanese Yen and US dollars. The
Group does not use derivative financial instruments to
hedge its foreign currency risks. The management will
continue to monitor its foreign exchange exposure and
take appropriate measures if needed.

EEBEENWERD N &)

RBES WBEERREXRER(E)

MBER (&)
EREEEZYERLRNSARE U BERREER
INEBEE RAAERE 2B - AR A BEIREB
BRASERHUNEREB ZREE S LB
e RRREENERMSRE RN EE HRE R
R ERERTT B ©

EEYHWEELSTEHMCER

R2021F12A31H  ASKEE 2 B EBBER
&) & E #9179,100,0007% T (2021F6H30H : 49
267,000,000 7)) ° NGB 2 FFEL Z 8 HBURR
REBEBRIATESZHMBEEIR - Z &I BN B R
B EHARAEEEEREE 2 FReRASAZ
BEXRE  EFRE AEERA]RERENRI
MEBAMEREE BT RBENDBRER RETT

SHERB
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TEE UREARBEZRE AMXS  AE
REBAESE  AR%  BERETAER - A%
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE (Continued)

Pledge of Assets

As at 31 December 2021, certain bank credit facilities made
available to BCFC were secured by a fixed charge over a
specific bank deposit account of BCFC held with the bank.
The balance on this bank deposit account was GBP0.8
million (equivalent to approximately HK$8.4 million) (30 June
2021: GBPO0.8 million which was equivalent to approximately
HK$8.6 million). In addition, the Group’s transfer fee
receivable from other football clubs with a carrying amount of
GBP5.0 million (equivalent to approximately HK$52.6 million)
as at 31 December 2021 (30 June 2021: GBP15.0 million,
equivalent to approximately HK$161.3 million) were pledged
to secure bank borrowings of the Group.

Save for the above, the Group had not charged other
assets to secure its borrowings.

Capital Structure

As at 31 December 2021, the Company had an issued
capital of 19,288,998,508 shares of HK$0.01 each in
issue (30 June 2021: 19,288,998,508 shares).

Use of Proceeds

On 7 June 2021, the Company completed the disposal
of Birmingham City Stadium Ltd. The net proceeds from
the disposal were approximately HK$116.0 million (“Net
Proceeds”), of which approximately HK$103.5 million was
utilised during the year ended 30 June 2021 as disclosed
in the annual report of the Company for the same year.
During the six months ended 31 December 2021, the
remaining balance of the Net Proceeds of approximately
HK$12.5 million was used as general working capital.
The Net Proceeds were fully utilised and were applied in
accordance with the planned use. For details, please refer
to the announcements of the Company dated 31 March
2021 and 7 June 2021.

HUMAN RESOURCES AND REMUNERATION POLICY

During the six months ended 31 December 2021, the
Group employed on average approximately 270 full
time employees and approximately 110 temporary staff
members in Hong Kong, the PRC, the UK and Japan (30
June 2021: approximately 320 full time employees and
approximately 60 temporary staff members) and the total
staff costs (including share-based payments expense) of
the Group amounted to approximately HK$192.0 million
(six months ended 31 December 2020: approximately
HK$170.6 million). The Group recognises the importance
of high calibre and competent staff and continues to
provide remuneration packages to employees mainly
based on industry practices and individual performance.
In addition, the Group provides other employee
benefits including medical insurance, training subsidy,
discretionary bonus and participation in the share option
scheme of the Company.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA
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CONDENSED CONSOLIDATED

EHGEEERAMEERER

STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the six months ended 31 December 2021

#HZEZ20219F12H31 5 1~ 18 A

Six months ended 31 December
HZ12A3181E~EA

2021 2020
20214 20204
Notes HK$°000 HK$’000
HtaE FET FHET
(Unaudited) (Unauditgd)
(REBEX) (RIEEZ)
Revenue g 4 111,375 73,205
Operating expenses LER X (237,701) (190,398)
Loss from operations BEER (126,326) (117,193)
Interest revenue ) B Uk 2% 7,607 6,866
Other income HEag A 6 6,447 11,083
Other gains and losses, net HEmlizm REE - F 8 7 24,814 (7,488)
Football club segment compensation B ken HLmEE 17(ii) 89,559 -
Profit on sales of players’ registration & Bk B R 2% F 22,348 264,372
Amortisation of intangible assets B Y (34,458) (34,916)
Administrative and other expenses TH R H B (17,671) (28,922)
Finance costs A& K AR 8 (12,465) (18,428)
(Loss) profit before taxation BRBiAT (B HR) R (40,145) 75,374
Income tax credit T8 iK% 9 1 550
(Loss) profit for the period AHAE (&) & F 10 (40,144) 75,924
Other comprehensive income Hh 2wk =
Iltem that may be reclassified subsequently H & A E T H 4B E 18752
to profit or loss: HE -
Exchange differences arising on WEGINITE A R B R
translation of financial statements of EXZEHER
overseas subsidiaries 5,015 21,686
Total comprehensive (expense) income ZNHIRZ2HE (Bix) FAEE
for the period (35,129) 97,610
(Loss) profit for the period BB (EE) &5F
attributable to:
Owners of the Company KREEB A (10,291) 71,947
Non-controlling interests 1R (29,853) 3,977
(40,144) 75,924

Total comprehensive (expense) income

for the period attributable to:

B BEZE (FX) Wi
M

Owners of the Company ZK”A AR A (10,702) 96,219
Non-controlling interests JEFE RS AE =S (24,427) 1,391
(35,129) 97,610
(Loss) earnings per share attributable Z2QTHEAAEEER
to owners of the Company (E18) &R
— Basic (HK cent) —E AR CGEN) 12 (0.05) 0.41
— Diluted (HK cent) — 558 CEN)) 12 (0.05) 0.40
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CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

A AR S MR &

As at 31 December 2021 R20214#124318
As at As at
31 December 30 June
2021 2021
7202145 R20214F
12A31H 6H30H
Notes HK$’000 HK$’000
o3 FET FET
(Unaudited) (Audited)
(REEZR) (T =Z)
Non-current assets kRBEE
Property, plant and equipment ME - - BENERE 13 35,529 32,516
Right-of-use assets PRAEEE 82,162 86,943
Intangible assets mEEE 14 105,686 140,983
Investment properties KEME 15 480,246 481,962
Deposits, prepayments and & ENZRIEREMm
other receivables JE UL R IE 17 5,264 53,750
Total non-current assets EMEEEBTE 708,887 796,154
Current assets REBEE
Inventories FE 70 378
Trade receivables JEWE 5 BRK 16 16,668 13,804
Deposits, prepayments and e BRNRIBREAMm
other receivables & W k1B 17 236,959 221,670
Pledged bank deposits EHEBIRITER 8,422 8,600
Bank balances and cash RITHEHB LIRS 22,322 36,155
Total current assets MBEERRE 284,441 280,607
Current liabilities FEBEE
Transfer fee payables ENEEgE 22,961 17,266
Trade payables JET B SRR 18 14,255 10,104
Accruals and other payables JE 5T RXIE I E At JE 5 BB 19 54,468 75,455
Amount due to a related party FES A8 5 FIE 20 235,367 213,359
Contract liabilities aHaE 38,336 35,326
Borrowings I=E 21 80,616 184,435
Lease liabilities HEBE 17,523 11,686
Total current liabilities mENBELRRE 463,526 547,631
Net current liabilities FEBEEREE (179,085) (267,024)
Total assets less current liabilities BEAFERBRBERS 529,802 529,130

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA



CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

BHESMBMRRAR &)

(Continued)
As at 31 December 2021 R20214F12H31H
As at As at
31 December 30 June
2021 2021
120214 720214
12A31H 6H30H
Notes HK$°000 HK$’000
MisF FET FET
(Unaudited) (Audited)
(REER) (EEZ)
Non-current liabilities kRBEME
Transfer fee payables EREeE 7,468 19,888
Borrowings =E 21 171,141 109,325
Lease liabilities HEaE 78,985 92,526
Deferred tax liabilities EERIEA G 2,523 2,577
Total non-current liabilities JEMEB B ERTE 260,117 224,316
NET ASSETS EEFHE 269,685 304,814
Capital and reserves BEXR#E
Share capital A% 7 22 192,890 192,890
Reserves {8 331,709 342,411
Equity attributable to owners of RAREE AEMHER
the Company 524,599 535,301
Non-controlling interests FESE M (254,914) (230,487)
TOTAL EQUITY EEBE 269,685 304,814

FHEIERE INTERIM REPORT 2022
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CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

For the six months ended 31 December 2021

HRREREZFH X

HZEZ20219F12A31H 1~ 1EA

Attributable to owners of the Company

ARTERAER
Share Non-
Share Share Capital ~ Translation options  Accumulated controlling
capital premium* reserve* reserve* reserve* losses* Total interests Total
A& RiEE" EAGE EifE  BRERE EHEE gt FiEREs &3t
Notes HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK'000 HK8'000 HK$'000 HK8'000
it &1 7T 7Ar 7T & % 7T - &
At 1 July 2021 (audited) R01ETAIA (LER) 192,690 1,783,100 6,510 (63,947) 9474 (1,392,726) 535,301 (230,487) 304,814
Share options lapsed BRMERE 2 - - - - (1,441) 1441 - - -
Total comprehensive expense for ~ ABH2 AR LEE
the period = 5 5 1) = (0291) (10709 (4427 (35129)
At 31 December 2021 (unaudited) 120215123318 (REEH) 192,890 1,783,100 6,510 (64,358) 8,038 (1,401,576 524,599 (254,914) 269,685
At 1 July 2020 faudited) H00ETRIA (BFH) 77100 1563738 6,510 (95,390) 450 (1332365 326747 (6518 300229
Issue of shares upon share placing & E& & 111 5,164 64,550 - - - - 69,714 - 69,714
Transaction costs attibutableto  RAEE 2 XHHE
share placing - (1,280 - - - - (1,280) - (1,280
Recogniton of equity-setted share- #Z5 RiEL SRR AL
based payments expense PATE ST 2 - - - - 1,247 - 1,247 - 1247
Changes in ownership interests ~ REBARMFARERES
in subsidiaries without change ~ TIiREIERE
of control - - - - - 13871 13871 180,286) (166,415)
Totel comprehensive income for -~ AEF2 AN L%
the period - - - 24212 - 71,947 96,219 1,391 97,610
At 31 December 2020 (unaudited) 120205125318 (REEH) 182,264 1,627,063 6,510 (71,118) 8,406 (1,246,547) 506,568 (205,413 301,185

* These reserve accounts comprise the consolidated
reserves in the condensed consolidated statement of

financial position.

BIRMINGHAM SPORTS HOLDINGS LIMITED A& EERER QA
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

For the six months ended 31 December 2021

EHGERERER

#HZEZ20219F12H31 5 1~ 18 A

Six months ended
31 December

HZ12A3181E~EA

2021 2020

20214 20204

HK$’000 HK$’000

FET FET

(Unaudited) (Unaudited)

(REER) (REEEZ)

Net cash flows used in operating activities E& FBHAAZRERTHE (79,998) (173,719)
Net cash flows generated from investing REZHFABZ2REFRFEHE

activities 89,245 211,842

Net cash flows used in financing activities BEZBHFAZRERTZHE (23,073) (42,701)

Net decrease in cash and cash equivalents RERBELZEEA R BE (13,826) (4,578)
Cash and cash equivalents at beginning of HUzHENIREEEIER

the period 36,155 31,170

Effect of foreign exchange rate changes [EkEe) s w2 (7) 11,044
Cash and cash equivalents at the end HRZREEREESHEER

of the period, represented by bank RTHERRRES
balances and cash 22,322 37,636
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) as well as the
applicable disclosure requirements of Appendix 16 to
the Listing Rules.

ltems included in the financial statements of each of
the Group’s entities are measured using the currency of
the primary economic environment in which the entity
operates (the “functional currency”). The functional
currency of the Company is Hong Kong dollars (“HK$”).
The unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars for
the convenience of users of the unaudited condensed
consolidated interim financial statements as the
Company is listed in Hong Kong.

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial
statements have been prepared on the historical
cost basis, as modified by revaluation of investment
properties, which are carried at their fair values. They
are presented in HK$ and all values are rounded to the
nearest thousand except when otherwise indicated.

The unaudited condensed consolidated interim financial
statements should be read in conjunction with the
audited consolidated financial statements for the
year ended 30 June 2021. The accounting policies
and methods of computation used in the unaudited
condensed consolidated financial statements for the
six months ended 31 December 2021 are the same as
those followed in the preparation of the Group’s audited
consolidated financial statements for the year ended 30
June 2021.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

BHGGESPHBMERRHME &)

PRINCIPAL ACCOUNTING POLICIES (Continued)
Going concern basis

The Group incurred a loss attributable to owners of
the Company of approximately HK$10,291,000 for
the period ended 31 December 2021 and as at 31
December 2021 the Group had net current liabilities
of approximately HK$179,085,000. These conditions
indicate the existence of a material uncertainty which
may cast significant doubt on the Group’s ability to
continue as a going concern. Therefore, the Group may
be unable to realise its assets and discharge its liabilities
in the normal course of business.

The unaudited condensed consolidated interim financial
statements have been prepared on a going concern
basis. The Directors are of the opinion that the Group
will have sufficient working capital to meet its financial
obligations as and when they fall due for the next twelve
months given that (i) the Company has a loan facility
from a substantial Shareholder, Trillion Trophy Asia
Limited (“Trillion Trophy”) under which an unsecured
revolving loan facility up to HK$250,000,000 has
been granted to the Company; (i) the Company has
a loan facility from Oriental Rainbow, a wholly-owned
subsidiary of a substantial Shareholder under which an
unsecured revolving loan facility up to HK$300,000,000
has been granted to the Company; and (iii) the
Company has a loan facility with aggregate amount of
approximately HK$12,231,000 from a third party lender.

As at 31 December 2021, the total carrying amount
of the borrowings under the above facilities of the
Group was approximately HK$126,549,000. As at
31 December 2021, the Group had approximately
HK$435,682,000 undrawn borrowing facilities available.

Accordingly, the Directors are of the opinion that it
is appropriate to prepare the unaudited condensed
consolidated interim financial statements on a going
concern basis. Should the Group be unable to continue
as a going concern, adjustments would have to be
made to the consolidated financial statements to adjust
the value of the Group’s assets to their recoverable
amounts, to provide for any further liabilities which might
arise and to reclassify non-current assets and liabilities
as current assets and liabilities, respectively.

FTEGHBE(EZ)

FEEEREE

RE E2021F12831B M AE@ME L
AR A HEA A FEAS E 18 410,291,000 7T &R
2021F12A31B " ASEBEERBEAGBFED
179,085,000/ 7L - Z E B A BT~ B EATH
BAEZ - Al ARE 2 BELEE NEREXR
SERS o A AEBKELINBBEBBRPE
BHEEAEREEHEARE -

RIEEZEREAP R BERRDIZHEKE
ERFHR -FERE EROAAFAEERR
Trillion Trophy Asia Limited ([ Trillion Trophyl)
BEERBE Bt ARFAEBEESRS
250,000,000/ T v M BEBRERBE © ()
RAMEEREZ2EMBRARREMSERAR
& B AQ R B ERE S %300,000,0008 702
ERABERERRE  RARTAE=ZFER
ANEBERRNVE 5 #12,231,0008 70 © AEE
BHAERHEEESCBITART @A B2
BEA -

R2021F12A31H AEEBp L GEZE
FRBR T 4 (B 4 5126,549,00078 7T ° 1220214
12A31A  AEBEEAHEARRERERMELD
435,682,000 7T °

Hit EERRRFECEEEREREERD
PREATHYBRREBRE - WAEEBERE
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BAREZEEEERABZEATRESHE @ Wit
EAEEE 2 KB EHREE - UREIER
PEENBBEAORNEFTOEARBEENREE -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the
new and revised Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the HKICPA that are
relevant to its operations and effective for its accounting
year beginning on 1 July 2021. HKFRSs comprise
Hong Kong Financial Reporting Standards; Hong
Kong Accounting Standards; and Interpretations. The
adoption of these new and revised HKFRSs did not
result in significant changes to the Group’s accounting
policies, presentation of the Group’s financial
statements and amounts reported for the current period
and prior years.

The Group has not applied the new and revised HKFRSs
that have been issued but are not yet effective. The
Group has already commenced an assessment of the
impact of these new and revised HKFRSs but is not yet
in a position to state whether these new and revised
HKFRSs would have a material impact on its results of
operations and financial position.

BIRMINGHAM SPORTS HOLDINGS LIMITED A& EERER QA
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NOTES TO THE CONDENSED HREe P M BERRME 2
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

REVENUE 4, U 5=
Revenue represents amount receivable for goods sold WETIERBEEEBRARMNESLEER
and services provided to external customers in the RIREREZERZBEARKEME 2HES I
normal course of business and rental income from A BRI R T B A S E B ok H h 85 E R AR
investment properties, after deducting discounts and FAMIE - AEBZHAK RS TEIAT :
excluding value added tax or other sales related taxes.
An analysis of the Group’s revenue for the period is as
follows:
Six months ended
31 December
BZ12831H1E~@EA
2021 2020
20215 20204
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REERZ) (RigEZ)
Disaggregation of revenue: Wi 2 58
Recognised at a point in time RE— 2R
Commercial income BEERA 6,595 2,941
Match day receipts HREAUWA 7,037 -
Healthcare Business REZZERS 694 -
14,326 2,941
Recognised over time R—BREMAEZ
Commercial income EERA 15,352 7,006
Broadcasting EE 45,074 46,461
Match day receipts HRERIA 13,894 -
Lottery system and online payment R MR
system service solutions ES i S
(“System Service Solutions”) (TEZGRBHERFE] - 1,711
74,320 55,178
Revenue from contracts with HEFEHzWE
customers 88,646 58,119
Revenue from other sources: H At 3R 2 W 2%
Commercial income EEION 8,639 996
Rental income HE A 14,090 14,090
22,729 15,086
111,375 73,205
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

4.

REVENUE (Continued)

Revenue from contracts with customers comprise:

(i)

(ii)

(i)

(iv)

Match day receipts

- Match day receipts for the football match

tickets are recognised when the match was
held.

- Match day receipts for sales of season tickets

are recognised on a yearly basis.

Broadcasting

- Television and broadcasting income are

recognised over the contract period.

Commercial income

- Catering and programme sales are

recognised when control of the products has
been transferred or when the services are
rendered.

- Royalties, advertising and sponsorship are

recognised over the contract period.
Healthcare Business

- Healthcare and medical related business are
recognised when control of the products has
been transferred or when the services are
rendered.

BIRMINGHAM SPORTS HOLDINGS LIMITED HHHEBEREMR AT
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

5. SEGMENT INFORMATION

The following is an analysis of the Group’s revenue
and results by operating segments, based on the
information provided to the chief operating decision
maker representing the Board, for the purposes of
allocating resources to segments and assessing their
performance. This is also the basis upon which the
Group is arranged and organised.

During the six months ended 31 December 2021, the
Group has three (31 December 2020: three) reportable

and operating segments as follows:

(i) operation of a professional football club in the UK;

BHGGESPHBMERRHME &)

5. oWER

NTRBRESZBTESERRZITIELE
WRENBEER T O MAFAHERAENE
He AEBREEDME D 2 W R EE

REAN
¥ e
/\j—ﬁ.

REETRIFUAEL D 82 EE LB RARK -

HZE2021F12 A31H (F /N8 B HIfE - A&
= {8 (2020512 A31H : =1{&) o] 2 L&
N

() REELEBEZNZE

E#EA

B E

(i)  investment in properties; and iy WHEELEE: X
(i) the Healthcare Business. (i) REEZET -
Segment revenue and results BB BERESE
The following is an analysis of the Group’s revenue and AT ARERRZREELZATZFRELELE S EE
results by reportable and operating segments: 2T
Six months ended 31 December 2021 Investment
HZE2021F12A31R LR EA Football in Healthcare
club properties Business Total
ERRE MERE REEER @t
HK$°000 HK$’000 HK$’000 HK$’000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBERZ) (REER) (RBBER) (REEHR)
Segment revenue 2R
External sales HIMNEE 96,591 14,090 694 111,375
Results EE
Segment results DERELE (29,853) 10,896 (2,524) (21,481)
Interest revenue FlE M 2
Other income EWJ&)\ 20
Other gains and losses, net Efm REE 58 1
Corporate expenses ’ﬁ%%ﬁ (16,427)
Finance costs BEMA (2,260)
Loss before taxation BREAIEE (40,145)
Income tax credit FrigRiE e 1
Loss for the period AHREE (40,144)

FEIERE INTERIM REPOR
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

5.

EBHGGESP M ERRHME &)

SEGMENT INFORMATION (Continued) 2EBER (EF)
Segment revenue and results (Continued) PR E R EE(E)
System
Six months ended 31 December 2020 Investment Service
HE2020F12A3181~EA Football in Solutions
club  properties RER% Total
REIRE MERE [ IES wst
HK$'000 HK$'000 HK$’000 HK$'000
FET FET FET FET
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)
(REER) (REER) (REE%) (REER)
Segment revenue pansi16
External sales SN E 57,404 14,090 1,711 73,205
Results E4
Segment results DEbEE 114,515 (3,547) 2,727 113,695
Interest revenue kN 8
Other income Hr A 1,525
Other gains and losses, net Hib s REE - F58 17
Corporate expenses Tt¥BH (26,190)
Finance costs BEMAK (13,681)
Profit before taxation B EL AR A 75,374
Income tax credit FriEHEe 550
Profit for the period R ERR A 75,924

Segment results represent the profit or loss incurred
by each segment without allocation of certain interest
revenue, other income, other gains and losses, net,
corporate expenses, finance costs and income tax

credit.

BIRMINGHAM SPORTS HOLDINGS LIMITED A& EERER QA

DHEER/EDBERDEE THEMKES - Hit

YA~ B e & &5 1R -

FECDXER BE

PR S R P45 15 45 S0 AT R ER 22 08 R Sl E AR 2 B 48



NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

Segment assets and liabilities

SEGMENT INFORMATION (Continued) 5. oEWERE)
PHREERAR

AR S P R R M ()

The following is an analysis of the Group’s assets and THAREBREENARBIZA SR LEEE D ZLE
liabilities by reportable and operating segments: DA
Football Investment in Healthcare
club properties Business Total
RRRE MERE REER st
HK$°000 HK$’000 HK$’000 HK$°000
FET FET FET FHET
As at 31 December 2021 R2021512H31H
Segments assets (unaudited) DEEE (KEER) 399,739 480,246 2,328 882,313
Segments liabilities (unaudited) D & & (KL HERK) (1,419,394) (466,222) (7,667) (1,893,283)
As at 30 June 2021 202156 H30H
Segments assets (audited) DEEE (KEZ) 548,606 489,007 5,549 1,043,162
Segments liabilities (audited) DEEE(KER) (1,470,552) (485,866) (8,522) (1,964,940)
Reconciliations of reportable assets and liabilities: TE2EHREEREBBZHE:
As at As at
31 December 30 June
2021 2021
#20215F 20214
12A31H 6H30H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REEER) (EEZ)
Assets BE
Total assets of reportable segments AERNMrEELE 882,313 1,043,162
Unallocated corporate assets ROBERBIEE 111,015 33,599
Consolidated total assets EEEBE 993,328 1,076,761
Liabilities =N
Total liabilities of reportable segments AEmoEcBaEEE (1,893,283) (1,964,940)
Elimination of payable to corporate IR AR R RIE
headquarters 1,310,392 1,266,869
Other liabilities HtaE (140,752) (73,876)
Consolidated total liabilities FeBERE (723,643) (771,947)

FHEIERE INTERIM REPORT 2022
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

5. SEGMENT INFORMATION (Continued)

Geographical information

The following is an analysis of geographical location of
the Group’s (i) revenue from external customers; and
(i) non-current assets presented based on the location

EBHGGESP M ERRHME &)

5. AIWWER(E)
ih & & B

of operations and geographical location of assets

THRAEENKBEIIBEL 2 M
PEEZMEST - DOFIREKEHHEREE
ZHEET -

PADE i

respectively.
(i) Revenue from external customers () KEINBEFZ Wz
Six months ended
31 December
BZE12A31BLEA@EA
2021 2020
20214 20204
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEER) (REEZ)
The UK ®"
Revenue from contracts with customers: HEPAEHN W
Recognised at a point in time R — A5 [ 2 R 13,632 2,941
Recognised over time TR — R0 [ N R 57 74,320 53,467
Revenue from other sources H Aty 2ROR 2 W = 8,639 996
96,591 57,404
Cambodia RIHE
Revenue from contracts with customers: HEBFAEHZWE
Recognised over time R— BRI ] (A 57 - 1,711
Revenue from other sources HAth 2R 2 Wz 14,090 14,090
14,090 15,801
Japan H 7
Revenue from contracts with customers: HEPAEHN W
Recognised at a point in time B — b 27 2t 57 694 -
694 -
111,375 73,205

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA



NOTES TO THE CONDENSED HREe P M BERRME 2
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

5. SEGMENT INFORMATION (Continued) 5. DEIERE)
Geographical information (Continued) HEE R (E)
(i) Non-current assets (i) FnBEE
As at As at
31 December 30 June
2021 2021
720214 20214
12831H 6H30H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REEER) (EEZ)
Hong Kong 5 2,585 3,458
The PRC il 86 o
Cambodia SRR 480,246 481,962
The UK T 225,676 310,317
Japan A7 294 323
708,887 796,154
Information about major customers ERETEEFZEH
Information about revenue from the Group’s customer BRAMAEEBLWZENI0%A LN RERERE
individually contributing over 10% of total revenue of the PzWmz2EROT -

Group is as follows:

Six months ended
31 December
HZ12A31B1EXEA

2021 2020
202145 20204
Segment HK$’000 HK$’000
73 & FHETT FHET
(Unaudited) (Unaudited)
(REER) (CREEZ)
Customer A Investment in properties
BEA MERE 14,090 14,090

FHEIERE INTERIM REPORT 2022 2 9 .
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NOTES TO THE CONDENSED

EBHGGESP M ERRHME &)

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

6. OTHER INCOME

6. HfKA

Six months ended
31 December
BZ12A31H1L~@EA

2021 2020
20214 20204
HK$°000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REER) (RiEEZ)

Subsidies received from the Premier BEREBREHBEES Y
League (Note (i) mEE (B EE0) 6,118 4,286
Reversal of provision for directors’ fee EEMe T BHRE - 4
Government subsidies (Note (i) R 48 B (K7 22 (i) 308 5,942
Foreign exchange gain, net SNEE UL ES - R EE = 185
Sundry income M A 21 666
6,447 11,083

Notes:

(0

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA

During the six months ended 31 December
2021, the Group’s professional football
operation received funding of approximately
HK$6,118,000 (six months ended 31 December
2020: approximately HK$4,286,000) from the
Premier League in the UK under the Elite Player
Performance Plan upon fulfillment of certain terms
and conditions.

These represent COVID-19-related grants provided
by various government to retain employees who
may otherwise be made redundant and to support
businesses affected by COVID-19 respectively.
The subsidies are unconditional and granted on a
discretionary basis to the Group during the period.

Hat

(i)

(i)

REE2021F12A31HIEAEA - A& E
B RBREE NS TR G R % -
RIBBHRIRERAE B R HIEE B
BRI EIESE 246,118,000/ T (B =
202012 A31H LN @l A : 494,286,000/
JT) ©

BT AS BT TR ECOVID-1948
B2 BB A B BT UEE
FZCOVID19W B 2 %15 - N - 25
MAEEKEELRBERTAER -



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

BHGGESPHBMERRHME &)

7. OTHER GAINS AND LOSSES, NET 7. HttWuERER F8E

Six months ended
31 December
BEZ12A31HIE~@EA

2021 2020

20214 20204

HK$°000 HK$’000

FET FET

(Unaudited) (Unaudited)

(REERZ) (RiEEZ)

Impairment loss on goodwill BB ZIREEE - (5,490)

Fair value change on investment properties REWMEZ NFEE (1,716) (15,756)
Insurance compensation arising on business  [ECOVID-19%2 5 ¥ 7% /1 & M

interruption caused by COVID-19 EEZRBREE 26,529 -
Fair value gain on derivative financial THEeRT Az AT ERZ

instruments - 13,741

Gain on termination of lease agreement BIETHE W& 2 W= 1 -

Gain on bargain purchase of subsidiaries HEWEME AR 2 E - 15

Gain on disposal of property, plant and HEWME  WMENEREZWH
equipment - 2
24,814 (7,488)

FINANCE COSTS

8. BEMK

Six months ended
31 December
BEZ12A31HIE~@EA

2021 2020
2021F 20204
HK$°000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REER) (RiEEZ)
Interest expenses on: LNTEBEZMERS

— Other borrowings —HMEX 1,941 13,437
- Bank borrowings —iRITER 1,486 2,237

— Imputed interest arising on interest-free — 2k B Football League Limited

borrowings from Football League Limited ([Football League]) 2

(“Football League”) BERELEZHENE 1,776 -
- Notional interest on transfer fee payables —EEgEZZEFE 1,615 1,401
— Lease liabilities —-HEAaR’ 5,647 1,353
12,465 18,428

FHEIERE INTERIM REPORT 2022
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

9.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA

INCOME TAX CREDIT

Income tax credit in the consolidated statement of profit
or loss and other comprehensive income represents:

EBHGGESP M ERRHME &)

9.

FrEBiiE R
GeaBEmEMEMEMPERANZMERIEREE

Six months ended
31 December
BZ12831H1EA@EA

2021 2020
20214 20204
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEER) (RigER)
Deferred tax: EERIE :
— Current period — 7K B[] 1 550

No provision for Hong Kong profits tax has been made
as the Group had no assessable profits arising in or
derived from Hong Kong during the six months ended
31 December 2021 and 2020.

The Group’s subsidiaries in the UK are subject to
Corporation Tax in the UK (“Corporation Tax”). No
provision has been made in respect of Corporation Tax
as these subsidiaries did not derive any assessable
profits for the six months ended 31 December 2021 (six
months ended 31 December 2020: these subsidiaries
had sufficient tax losses brought forward to offset
against the assessable profits).

Taxation arising in other jurisdictions is calculated at
the rates prevailing in the respective jurisdictions. No
provision for profits tax is made in other jurisdictions
as the subsidiaries operating in other jurisdictions have
no assessable profits for the six months ended 31
December 2021 and 2020.

MR A EBERE E2021F &2020F12A318 1t
JNME B AR I R SR B BB E £ ERFBEF -
D 4 L B 1S B A o

AEEREBRZMBAGRESMNEECER ([1
28] - HRZENBRRREZ=2021F12 A
S1AIEANEAYEEETMERTGF - W&
MO ERHREE (B E2020F12831H 1E N @
R %EWBARAE R BT IEEIE K
JERBORFA) o

H B ZREE CHARARADEER 2T
BEGE - AN EEMADEEREE 2B AR
R #E E20214F R2020F12 318 1E/XE A H &
EAER DS - 8 E st KA DA R 2 75
IR B -



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

10. (LOSS) PROFIT FOR THE PERIOD 10.

(Loss) profit for the period has been arrived at after
charging (crediting) the following items:

BHGGESPHBMERRHME &)

AHARE (F5E8) & F
REARE (BHE) BN Gt A) AT RIERE
2

Six months ended
31 December
BZ12831H1EA~@EA

2021 2020

20214 20204

HK$°000 HK$'000

FET FET

(Unaudited) (Unaudited)

(REEER) (RigER)

Amortisation of intangible assets BREEHE 34,458 34,916
Depreciation of property, plant and ME - BEMEEBZITE

equipment 3,544 5,781

Depreciation of right-of-use assets EREEENE 4,638 4,283

Share-based payments expense AR D BERE 2 R - 1,247

Foreign exchange loss (gain), net SMEBE (Yzm)  JFE 35 (185)

Expenses related to short-term lease GEEERA S D 2,679 -

Impairment loss on goodwill Bz REEE = 5,490
Staff costs (including directors’ BEIXRK(BREEEME)

remuneration) 192,022 169,345

11. DIVIDEND 11.

No dividend was paid or proposed for the six months
ended 31 December 2021 (six months ended 31
December 2020: nil), nor has any dividend been
proposed since the end of the reporting periods.

K2

2021128318 17518 A I 48K 1+ sk R A%
B (HZ2020F12A31B @A : &) - AR
HSHREBERREMMBRS -

FHEIERE INTERIM REPORT 2022
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

12. (LOSS) EARNINGS PER SHARE ATTRIBUTABLE TO
OWNERS OF THE COMPANY

The calculation of basic and diluted (loss) earnings per
share for the period is based on the following data:

EBHGGESP M ERRHME &)

12. RXRAFEEAEGER (BB EBF

AEREREARES (BE) BFNIRETIS
HEEAE

Six months ended
31 December
HZ12A31B1EXEA

2021 2020
20214 20204
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEER) (REsEZ)
(Loss) earnings: (E1#8) BF :
(Loss) profit attributable to owners of the TEERER(EE) &F
Company for the purpose of calculating ZARNREE AEWN(BEB)
basic (loss) earnings per share el (10,291) 71,947
Six months ended
31 December
B Z12A318L<EA
2021 2020
20214 20204
(Unaudited) (Unaudited)
(REEER) (RisE=z)
Number of shares: BROBE :
Weighted average number of shares for — 5tERQA BB AEIEFIREAR
calculating basic (loss) earnings per share ([E518) & F| 7 B {5 hn4E S 159 1
attributable to owners of the Company 19,288,998,508 17,738,087,725

Effect of dilutive potential ordinary shares

BHEEEL B 2ZE

Share options (Note) BB NG (A7) N/ATiE A 125,317,798
Weighted average number of shares for 5+ EARNQ G A AEL &I ES

calculating diluted (loss) earnings per (E518) B F| 2 B 1 hn i 15 &

share attributable to owners of the

Company 19,288,998,508 17,863,405,523
Note: Bt -

For the six months ended 31 December 2021, the
outstanding share options of the Company had not been
included in the computation of diluted loss per share as
they are anti-dilutive.

For the six months ended 31 December 2020, the
outstanding share options of the Company had been
included in the computation of diluted earnings per
share.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA

HZE2021F12A31HIENE R - AR MAITEE
RiEAERBELE AR FFEGREBFEIS
B At AR SHERAE o

HZE2020F12A31HIEAEA - ARastEEk
BERFBE AMKITEERRE -



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

13.

14.

15.

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group acquired property, plant
and equipment of approximately HK$7,197,000 (six
months ended 31 December 2020: approximately
HK$2,453,000).

INTANGIBLE ASSETS

The intangible assets consist of players’ registration,
trademark and membership.

During the period, the Group acquired new players of
approximately HK$2,633,000 (six months ended 31
December 2020: approximately HK$43,881,000) during
the summer transfer window and accounted for as
players’ registration.

BHGGESPHBMERRHME &)

13. Y% - BERRE

B AEBBAYE  BEKEEL7,197,000
BT (B 22020F 12831 B L@ A 4
2,453,000 7T ) °

14. BREE
EREEDEREAM BmEReE-

HR AEEREFEEERNBANIRED
2,633,000/ 7T (1 Z22020F 12 A31 B IS A -
#143,881,000/ 70) » WHFIR & M AR -

INVESTMENT PROPERTIES 15. BREYHE
HK$’000
FET
FAIR VALUE AF¥E
At 1 July 2020 (audited) R2020FE7 A1 (BEH) 530,634
Changes in fair value recognised in profit or loss REZERZATEES (48,672)
At 1 July 2021 (audited) R2021E7 18 (BEH) 481,962
Changes in fair value recognised in profit or loss REZERZATEES (1,716)
At 31 December 2021 (unaudited) #2021F12 318 CGREHEX) 480,246

The carrying amount of the Group’s investment
properties as at 31 December 2021 and 30 June 2021
were stated based on the valuation conducted by JP
Assets Consultancy Limited, an independent qualified
professional valuer, on market value using the existing
use basis. The loss arising on changes in fair value of
investment properties of approximately HK$1,716,000
was recognised in profit or loss during the six months
ended 31 December 2021 (six months ended 31
December 2020: approximately HK$15,756,000).

As at 31 December 2021, investment properties of
the Group were stated at fair values of approximately
HK$480,246,000 (30 June 2021: approximately
HK$481,962,000).

KEBILEYER2021F12A31H 20216 A
OB ZEEENBREB YA B REEGERET
EEEBAERAREMAEFERARERGEELET
HEMEE - BE2021F12A8318 LA A » #
EMENFESEMEE ZEEL1,716,000/8 7T
ERERER (22020128318 IE/NE A -
#915,756,000/& 7T ) °

R2021F12A31H AEBEREMELR R F
8 49480,246,00078 JT (202146308 : 4
481,962,000/ L) HIIBE °

FHEIERE INTERIM REPORT 2022
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

16. TRADE RECEIVABLES

In general, the Group grants a credit period of about 14

EBHGGESP M ERRHME &)

16. EWE B R

AEHGETEPHNEES —RAMI4HE0H °

days to 90 days to its customers. The ageing analysis of FEUE SRR (MNBIRERE) LR ZEH AR

trade receivables (net of provision for impairment) based DT
on the invoice date is as follows:

As at As at

31 December 30 June

2021 2021

A20214 H20214

12A31H 6H30H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REER) (18 EZ)

Within 30 days 30H A 4,752 6,237

31 days to 90 days 31H £90H 3,526 5,176

91 days to 180 days 91H&180H 5,054 2,160

181 days to 365 days 181H £365H 3,336 231

16,668 13,804

BIRMINGHAM SPORTS HOLDINGS LIMITED A& EERER QA



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

17. DEPOSITS, PREPAYMENTS AND OTHER

BHGGESPHBMERRHME &)

17. BE - ANREAREMERKE

RECEIVABLES
As at As at
31 December 30 June
2021 2021
12021F #20214F
12A31H 6H30H
HK$°000 HK$’000
FET FET
(Unaudited) (Audited)
(REER) (EEZ)
Other receivables H fth JE W K8 15,930 27,734
Transfer fee receivables (Note (i) EREe B (/f/fpf()) 65,140 175,669
Football club segment compensation FEUL BERERE D BB 2 (B
receivable (Note (ii)) (1 a3i) 89,559 -
Amount due from a former subsidiary JE UL RII B A R) 2 3R 78
(Note (i) (o1 &2 ii)) 56,942 63,304
Deposits and prepayments %o BN ZE 14,653 8,714
Less: impairment loss recognised B B u/mﬂﬁﬁiﬂéﬁ (1) (1)
242,223 275,420
Less: transfer fee receivables B EEe B - IERE (A i20)
— non-current (Note (i) (5,264) (563,750)
Amounts shown as current assets ERBIEE 58 236,959 221,670

Notes:

(0

Included in other receivables are amounts of
approximately HK$5,264,000 as at 31 December
2021 relating to transfer fee of players which
are classified as non-current (30 June 2021:
approximately HK$53,750,000). In addition, the
Group’s transfer fee receivables from other football
clubs with a carrying amount of approximately
HK$52,638,000 (equivalent to approximately
GBP5,000,000) as at 31 December 2021 (30 June
2021: approximately HK$161,250,000 (equivalent
to approximately GBP15,000,000)) were pledged
to secure bank borrowings of the Group.

Hat

MR2021F12A31H EEWZEYH
5,264,000/ T - S RIKEES B W H R
AIETE (20216 A30H : 953,750,000
BIT) o B A - ANE B R2021F12H831H
z&u&%m&&w@%@%zaﬁﬁﬁm
52,638,000/ 7t (46 % 14 95,000,000 % £ )
(202146 A30H : £U161 250,000 7T (48
—rﬁé #715,000,000%4%) ) B FIEAEREE
BITERZER-

FHEIERE INTERIM REPORT 2022
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

17. DEPOSITS, PREPAYMENTS AND OTHER
RECEIVABLES (Continued)

Notes: (Continued)

(i)  The carrying amount of approximately
HK$89,559,000 as at 31 December 2021
(30 June 2021: nil) represented the expected
compensation receivable from Oriental Rainbow,
a non-controlling interest shareholder of the Club
and a wholly-owned subsidiary of the ultimate
beneficial owner of a substantial Shareholder,
under the shareholders’ agreement entered
between the Company and Oriental Rainbow on 9
October 2020. The compensation was recognised
in the profit or loss for the six months ended 31
December 2021. Details of the shareholders’
agreement, please refer to the announcement
of the Company dated 9 October 2020 and the
circular of the Company dated 17 November 2020.

(i) Amount due from a former subsidiary, Birmingham
City Stadium Ltd, is unsecured, interest bearing
and repayable on demand.

18. TRADE PAYABLES

The ageing analysis of trade payables based on the
invoice date is as follows:

EBHGGESP M ERRHME &)

17. BE -  ANREREMERKEE)

Bt (&)

(i)

(il)

®2021412 A31H Z Bk M (& 489,559,000
BT (202156 A308 : ) 1R B AN 7 &
RE(BRe 7 EEBRELR—RTERREZ
BEREBEZHEAAZEENBAR) R20204
10 A9H 7T 37 2 A% 3 155 =% w) 57 55 i Uk 2 78 A
wHE- - BEEBEEREZ2021412A31H
HEAREAZIESER - BEERERZEZF
15 FB2M AR F HEA2020F10A9H 2
D& RMARNE BB A2020F11 178 238
B o

JE Uk BT BT B /2 ®]Birmingham City Stadium
Ltdz SRIBAEET - 5T B RIZEKEE -

18. ENEZEKRN

mE

EREHZENBSRERZRESI AT

As at As at

31 December 30 June

2021 2021

A20214 H20214

12A31H 6H30H

HK$°000 HK$’000

FET FET

(Unaudited) (Audited)

(REEEFR) (18 EZ)

Within 30 days 30H A 2,312 3,188
31 days to 90 days 31HE90H 5,554 3,966
91 days to 180 days 91H &180H 2,383 1,212
181 days to 365 days 181H £365H 1,512 1,738
Over 365 days HBiE365H 2,494 -
14,255 10,104

. 3 8 BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA



NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

19. ACCRUALS AND OTHER PAYABLES

BHGGESPHBMERRHME &)

19. ESHRCRRHAMENRE

As at As at

31 December 30 June

2021 2021

M20214F R20214F

124318 6H30H

HK$’000 HK$’000

FET FEo

(Unaudited) (Audited)

(REER) (EEZ)

Accruals (Note (i) FEET IR (B #£() 41,717 64,312
Agent’s fee payables ERELAER 12,751 11,143
54,468 75,455

Notes:

(i) Included in accruals are amounts of approximately
HK$3,114,000 (30 June 2021: approximately
HK$2,514,000) relating to accrued directors’

remuneration.

(i) Accruals and other payables are all non-interest

bearing.

20. AMOUNT DUE TO A RELATED PARTY

Hat

() EAFELEEHMEAEE=EMNE 2%E
493,114,000/ jt (202146 A30H : 4
2,514,000 7T) °

(i) FERFFAKREMENFIRLG TR -

20. ENEBBAIRE

As at As at

31 December 30 June

2021 2021

720214 20214

12A31H 6H30H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REEER) (EEZ)

Amount due to a related party JRE 1<) B Bk 75 3018 235,367 213,359

The carrying amount of approximately HK$235,367,000
as at 31 December 2021 (30 June 2021: approximately
HK$213,359,000) represented amount due to Oriental
Rainbow, a non-controlling interest shareholder of the
Club and a wholly-owned subsidiary of the ultimate
beneficial owner of a substantial Shareholder. The
balances are denominated in Pound Sterling and are
unsecured, interest-free and have no fixed repayment

term.

720219128318 » Bk H B 49235,367,0007% 7T
(202196 830H : #1213,359,000/8 7T ) & &+ R
SR HEERERN —ZTERREZHRRE
HHEAACZEEWMBAR) 28 xETEHBIA
EEsE AEER RS AVYEERTERD-
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NOTES TO THE CONDENSED

EBHGGESP M ERRHME &)

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

21. BORROWINGS 21. EX
As at As at
31 December 30 June
2021 2021
120214 20214
12A31H 6H30H
HK$’000 HK$’000
FET FiET
(Unaudited) (Audited)
(REBER) (EEZ)
Bank borrowings, secured IRITER-BER 49,197 154,229
Other borrowings, unsecured: HiE R EEH
— Loan from Football League — 7R B Football LeagueZ B 3 74,664 80,460
— Loan from substantial shareholders —REFERRZER 115,969 49,200
— Loan from third parties —REBE=ZHZEXK 11,732 9,672
- Other loan —HMER 195 199
251,757 293,760
As at 31 December 2021
A2021%€12H31H
Bank Other
borrowings borrowings Total
RITEM Hih &R st
HK$’000 HK$’000 HK$°000
FET FET FET
(Unaudited) (Unaudited) (Unaudited)
(REBEZ) CREER) (REER)
Carrying amounts repayable:* EEEZREE:*
— On demand or within one year —EEXF—FNA 49,197 31,419 80,616
- Between one and two years ——FEMF - 157,967 157,967
- Between two and five years —-WMFEERF - 12,380 12,380
— Over five years —RAFNUE - 794 794
49,197 202,560 251,757
Less: Amounts due within one year B ORBBEMIR—FA
shown as current liabilities E|H 2 38 (49,197) (31,419) (80,616)
Amounts shown as non-current FIEEREBEZSHE
liabilities - 171,141 171,141

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

BHGGESPHBMERRHME &)

21. BORROWINGS (Continued) 21. BXR (&)
As at 30 June 2021
7K20214F6 H30H
Bank Other
borrowings borrowings Total
RITEK HAaBER KEt
HK$’000 HK$’000 HK$'000
FET FEr FET
(Audited) (Audited) (Audited)
(& E=Z) (EEZ) (fe8&z)
Carrying amounts repayable:* EEEZEZEEE:*
- On demand or within one year —EERS—FA 103,992 80,443 184,435
- Between one and two years ——FEMEF 50,237 29,943 80,180
- Between two and five years ~-MEERF - 28,946 28,946
- Over five years —HFUE - 199 199
154,229 139,531 293,760
Less: Amounts due within one year BWORBABRIR—FER
shown as current liabilities B 2 318 (108,992) (80,443) (184,435)
Amounts shown as non-current HESERB BEZ 5
liabilities 50,237 59,088 109,325
* The amounts due are based on scheduled * ZENHz eHERER B ETRENZTEEE
repayable dates set out in loan agreements. FHEE -
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NOTES TO THE CONDENSED

EBHGGESP M ERRHME &)

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

21. BORROWINGS (Continued) 21. R(E)

As at As at
31 December 30 June
2021 2021
20214 R20214F
12A31H 6H30H
HK$’000 HK$’000
FET FrET
(Unaudited) (Audited)
(REER) (EEZ)

Carrying amounts are denominated REBENTIEMEEHE:

in the following currencies:
Hong Kong dollars BT 115,969 49,200
Pound Sterling g 124,056 234,888
Renminbi AR 10,580 8,407
Japanese Yen = 1,152 1,265
251,757 293,760
Effective interest rates per annum: BERFERE:

Hong Kong dollars BT 4.50% 4.50%
Pound Sterling HEE 0.00% - 5.56% 0.00% — 5.56%
Renminbi AR 5.00% 5.00%
Japanese Yen = 0.46% 0.46%

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

22,

23.

BHGGESPHBMERRHME &)

SHARE CAPITAL 22, KA
Number of
shares Amount
BRPEE x|
HK$'000
FHET
Ordinary shares of HK$0.01 each ZREEO.018 T2 ZEK
Authorised: EE
At 1 July 2020 (audited), M2020FE7 A18 (KEH) -
1 July 2021 (audited) and 20217 B1H (£ &F1z) &
31 December 2021 (unaudited) 2021F12A31H (R EEZ) 50,000,000,000 500,000
Issued and fully paid: ERTRAR:
At 1 July 2020 (audited) R2020F7 A1B (EE%) 17,710,022,508 177,100

Issue of shares upon share placing (Note)

BB ERETRN (K

516,400,000 5,164

Issue of shares upon share subscriptions (Note) D REBREITIRG (Hat) 1,062,576,000 10,626
At 30 June 2021 (audited) and R2021F6A308 (KFEZ) &
31 December 2021 (unaudited) 202112 A31H (CREEZ) 19,288,998,508 192,890

Note:

Details of the movement in issued share capital of the
Company were disclosed in the 2021 annual report of
the Group dated 30 September 2021.

SHARE OPTION SCHEME

The existing share option scheme of the Company (the
“Share Option Scheme”) was adopted by the Company
at the annual general meeting of the Company held on
30 December 2016.

During the six months ended 31 December 2021,
55,670,103 share options have lapsed and share
options reserve of approximately HK$1,441,000 has
been transferred to accumulated losses accordingly. No
share options are granted during the period ended 31
December 2021 (six months ended 31 December 2020:
nil).

As at 31 December 2021, pursuant to the Share Option
Scheme, share options with right to subscribe for an
aggregate of 278,350,515 Shares were outstanding,
representing approximately 1.44% of the Shares in issue
as at 31 December 2021.

23.

Hiat

ERARREHITRAZH FBENAEEA
H/52021F9A30H 22021 F FHIFE -

BREE

RAFR2016512 B30 H 8217 2 A BT R IE F
RE FRMARNRZIRAERETS ([HBRERT
2l -

HZ2021F12A318 1758 A » 55,670,10313 88
JRAEC KA - BBIRAE R 401,441,000/ L E A E
A ZEEE - HE2021F12 4318 LHIRT - I
MR T RERE (B E2020F 128318 1IEA@A -
) o

M2021F12A318  IRBERETEIATRES X
278,350,515/ &0 2 AR RE M R 1T - A0 A
NAA2021F12 A31 H B BT M #91.44%
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

23.

24,

SHARE OPTION SCHEME (Continued)

The table below discloses movement of the Company’s
share options held by the directors and the employees:

EBHGGESP M ERRHME &)

23.

B8 (F)
TERBEEEREEMBARTBRENES :

Number of
share options
FERR S B
At 1 July 2020 (audited) and 202067 418 (K EZ) &

31 December 2020 (unaudited) 2020512 A31H (R & EZ) 334,020,618
At 1 July 2021 (audited) R202146E7 18 (RER) 334,020,618
Lapsed during the period BB R (55,670,103)
At 31 December 2021 (unaudited) H2021%12 8318 (REFEZ) 278,350,515
Exercisable at 31 December 2021 (unaudited) M20216F12A31H A] 74718 (R FEZ) 278,350,515

The Group recognised share-based payments
expense of HKS$nil during the six months ended 31
December 2021 (six months ended 31 December
2020: approximately HK$1,247,000) in relation to the
outstanding share options granted by the Company.

CONTINGENT LIABILITIES
Player transfer costs

As at 31 December 2021, under the terms of certain
contracts with other football clubs in respect of
player transfers, additional player transfer cost would
become payable if certain specific conditions are
met. The maximum amount not provided that could
be payable in respect of the transfers up to 31
December 2021 was approximately HK$85,925,000
(equivalent to approximately GBP8,162,000) (30 June
2021: approximately HK$82,782,000, equivalent to
approximately GBP7,701,000).

24,

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA

REZE2021F12A31B IENEAR - KEERAR
AIE R LB M RITEE 2 AR A IR 1D B B
AR BT E T (HE2020F12A31H 1E75E
A 491,247,000 7T) °

RAREE

REEHSE

R2021F12A31H ' IRERKEBTHEME
KERGE U2 BETANGR  WHEETREEK
o RIEMNEIREESE - 5 ZE2021F124
SIEAEE SR ME AT REBZES S
%A #985,925,0007% 7T (1 % 7 498,162,000 %)
(202146 A30H : #182,782,000/8 7T (E R4
7,701,0005E48)) o



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

25. RELATED PARTIES TRANSACTIONS AND
BALANCES

(@)

In addition to the transactions and balances
detailed elsewhere in the condensed consolidated
financial statements, the Group had the following
transactions and balances with related parties
during the period:

(i)

(ii

(ii)

(iv)

(vi)

During the six months ended 31 December
2021, rental income received from Ever
Depot Limited (“Ever Depot”) amounted to
approximately HK$14,090,000 (six months
ended 31 December 2020: approximately
HK$14,090,000);

During the six months ended 31 December
2021, the Group incurred interest expenses
of approximately HK$1,045,000 (six months
ended 31 December 2020: approximately
HK$1,502,000) to Trillion Trophy;

During the six months ended 31 December
2021, the Group incurred interest expenses
of approximately HK$656,000 (six months
ended 31 December 2020: nil) to Oriental
Rainbow;

During the six months ended 31 December
2021, the Group expected to receive the
football club segment compensation from
Oriental Rainbow amounted to approximately
HK$89,559,000 (six months ended 31
December 2020: nil);

As at 31 December 2021, the outstanding
principal amount and interest payable
to Trillion Trophy were approximately
HK$44,686,000 (30 June 2021:
approximately HK$49,200,000) and
approximately HK$1,045,000 (30 June 2021:
approximately HK$485,000) respectively;

As at 31 December 2021, the outstanding
principal amount and interest payable
to Oriental Rainbow were approximately
HK$71,283,000 (30 June 2021: nil) and
approximately HK$656,000 (30 June 2021:
nil) respectively;

BHGGESPHBMERRHME &)

25. BEFRZREH

(@ BAEREAMBEHREREMEY ML R

%

BBERIN

REBNRAAREEEA LA

TR R

(ii

(i)

(iv)

(vi)

RE E2021F12A8318 1L~ 8 A H
i WEOKBERAR ([KE]) 2
% U A 4914,090,000% 7T (# 22020
F12A318 1L /<@ A : #914,090,000
BIT)

R E ZE2021F12A318 £~ 1@ A
HE AEEAXAAMNEEHD
1,045,000/ 7T F Trillion Trophy (&
F2020F12A31HWEARM@EA + &
1,502,000/ 7T)

RE £2021F12831H 1F /<@ A H
M NEBEAEX M F B X 1 £1656,000
BT R E (E 220209128318 1t
NEA &)

RE E2021F12/831H 1F /<@ A H
fE AN £ @ 78 8 A 3R %5 R B R Bk BK
e 5 5B 4 18 989,559,000 T (H &
202012318 IE/NEA « &) ;

R20214F12H31H » JE [ Trillion
TrophyZ R EEA S RFE 5 B4
44,686,000 7T (202146 8308 : #)
49,200,000/ JT) K #71,045,000/% JT
(202146 A30H : #7485,000/ 7T) :

MR2021F12H831H » ERERZEZKE
BEBARS RAE 5 BI471,283,0007 JT
(202146 H308 : ) & 4656,0007%8
7T (202156 A30H : &) :
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

25. RELATED PARTIES TRANSACTIONS AND
BALANCES (Continued)

(Continued)

(@)

BIRMINGHAM SPORTS HOLDINGS LIMITED A& EERER QA

(vii)

(vili)

(ix)

As at 31 December 2021, the expected
football club compensation receivable
from Oriental Rainbow was approximately
HK$89,559,000 (30 June 2021: nil);

As at 31 December 2021, the lease liability
and interest payable to Graticity Real Estate
Development Co., Ltd was approximately
HK$4,622,000 (equivalent to approximately
US$593,000) (30 June 2021: approximately
HK$4,625,000, equivalent to approximately
US$593,000) and approximately HK$44,000
(equivalent to approximately US$6,000) (30
June 2021: approximately HK$274,000,
equivalent to approximately US$35,000)
respectively; and

As at 31 December 2021, the amount due
to Oriental Rainbow was approximately
HK$235,367,000 (30 June 2021:
approximately HK$213,359,000).

EBHGGESP M ERRHME &)

25. RMELTXRSRERE)

(@)

(%)

(vii)

(vili)

(ix)

R2021412A31H » BEIEWRE ~
R IRBRE o 30 1 2 489,559,000/ 7T
(202146 A30H : ) :

M2021412A318 - fE [ Graticity
Real Estate Development Co., Ltd 2
MEaBENRFE DR 44,622,000
7C (#8557 #9593,0003 7T ) (202146
AB0H : #94,625,000% 7t (HHE N4
593,0003 7T ) ) & #944,000/ 7T (F %
% 476,0003 Jt) (202146 H30H :
#9274,0007% 7T (48 & M £935,0003%
L)) &

MR2021F12A31H R EREZ4 5
49235,367,00/%8 7T (202146 A30H :
#9213,359,000/8 7T) °



NOTES TO THE CONDENSED

BHGGESPHBMERRHME &)

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

25. RELATED PARTIES TRANSACTIONS AND
BALANCES (Continued)

(b) Compensation of key management personnel (b)

The remuneration of the Directors who are also

25. RMELTRSRER(E)

TEEEBALZHM

identified as members of key management during T

the periods was as follows:

EX(IATEEEEXE) PR ZHM

Six months ended
31 December
BZ12A31HIE~EA

2021 2020
202145 20204
HK$’000 HK$’000
FET FrET
(Unaudited) (Unaudited)
(REEER) (REEEZ)

Salaries and other short-term FehEMEHESET
employee benefits 3,871 4,312
Share-based payments expense AR BERE 2 HREZ - 547
3,871 4,859

The remuneration of the Directors is determined
by the remuneration committee of the Company

and the Board having regard to the performance of

individuals and market trends.

EREZHFIRARRCHFHEEeRERS
BEBRSFZEAXRBRTEBEREE -
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OTHER INFORMATION

INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend
for the six months ended 31 December 2021 (six months
ended 31 December 2020: nil).

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARE, UNDERLYING SHARES AND DEBENTURES

As at 31 December 2021, the interests and short
positions of the directors and chief executive of the
Company in the shares, underlying shares and debentures
of the Company or its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company under section 352
of the SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) set out in Appendix 10 to the Listing Rules
were as follows:

Long positions in the shares and the underlying
shares of the Company:

H ftb &

RHEIRR S
BEEEDRETTREZ2021F12A31 8 1E5EA
Z R HARR B (B 2020512 A31 B L/~ EA : &)

EEZRRO  HEROREEZZEERAA

MR2021F12A31H * ARRIZEZEMNESTHRAE
MARBI S EREEE (TELESHSMPEKRIE
XVER) 2 B« HER GO RERES  BEELAR
RIEEFH M EIED EI2GBE T 2 B MAFT
RERZ R RIAR - ARE FTHRAIM S FrE 2
(EMBETAESETIFIFHZESTAD ([1Z%
PRI 2R EMAME AR E MR AT 2w Kok
BT

RAEARBRGRIEER G HIIFE:

Approximate
percentage

of the Company’s
issued share

capital

Number of (Note (i)

underlying HAERATE BT

Capacity and shares held B A Z A

Name of director nature of interest FrisiaRE Note Aokt

EEEE B RERME BB EE k3 (B1523))

Mr. Zhao Wenqing Beneficial owner 66,804,124 (i) 0.35%
OB E EmEBA

Mr. Huang Dongfeng Beneficial owner 66,804,124 (i) 0.35%
BERESTAE EmEEA

Notes: H5t:

()  The approximate percentage of the Company’s
issued share capital was calculated on the basis of
19,288,998,508 shares in issue as at 31 December
2021.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA

() HARFDETERAR 2B E D TIER202145F
12 431H 219,288,998,508% 2 # /TR (h 51 & °



OTHER INFORMATION (continued)

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARE, UNDERLYING SHARES AND DEBENTURES
(Continued)

Notes: (Continued)

(i) This represented the interest in the underlying shares
which may be issued upon the exercise of the share
options granted by the Company to the Directors on 6
December 2018 pursuant to the Share Option Scheme.
The consideration paid by each Director on acceptance
of the share options granted was HK$1.00. The exercise
price of the share options was HK$0.1084 per share.
The share options shall be vested and exercisable in
three tranches in accordance with the following dates:
(1) approximately one third of the share options granted
was vested on the date of grant and exercisable within
the period of five years thereafter, i.e. from 6 December
2018 to 5 December 2023 (both dates inclusive); (2)
approximately one third of the share options granted
was vested on the first anniversary of the date of
grant and exercisable within the period of four years
after being vested, i.e. from 6 December 2019 to 5
December 2023 (both dates inclusive); and (3) the
remaining one third of the share options granted was
vested on the second anniversary of the date of grant
and exercisable within the period of three years after
being vested, i.e. 6 December 2020 to 5 December
2023 (both dates inclusive).

Upon completion of the rights issue on 23 April 2019,
the number of share options owned by each of Mr.
Zhao Wenging and Mr. Huang Dongfeng was adjusted
to 66,804,124 to subscribe for 66,804,124 shares,
exercisable at an adjusted price of HK$0.09736 per
share.

Save as disclosed above, as at 31 December 2021, none
of the directors or chief executive of the Company had
registered an interest or short positions in the shares,
underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the SFO) that was required to be recorded pursuant
to section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

HiER (2

EERKRG -  AEROREREZE 2 EERRE (F)

Hraz: (&)

(i)

I AR E AR B A20185F12 A6 B R 15 B A% 4 51
B TES B ERETEMmMAERTZHEE
oML SESREMNERTERERE
THRZREA1.008 T  BEREZITEBLEER
0.1084% 7T » BB IZ T H o = EH# X
BROFE: NWERHEREEFN =92 —0E
BEERBRHABERBRRERRAF AT
- BNBE2018F12 A6 H £2023F12A5H (&23E
BEMX) QERHEBEREESFH=HS,Z—8
BRECHEL A ETERBELRBERNTF
A A 1T{E - Bl B20194E12 A6 H £2023%12A5
B(REEEMX)  RQCHEHERERE#S=
Z—HEREERRLBEMBTEREBRES
B =FRA1T{E - Bl E2020512 A6 H £20234F
12A5H (BEEREMXK) °

MR20190F4 A28 B2 BB XBEE R
BEREEESAMACERERECHAEA
66,804,12417 B B 4% - 1% & B% A% 150.097367% 7T
IS RAEERITE - 7] R 866,804,124 f% 15 o

B E XX EESN - 2021128318 » ARAFZ
BEEAEETEA BN AR Ak H AR
(EERBAERIPEEPIEXVER) 28D - B
DREREFHRAREESRBEKMEI5252
B=HOKE B BRETRIZREMEMNE AR
BN R T2 R BAR o
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OTHER INFORMATION (continued)

SHARE OPTION SCHEME

The Share Option Scheme was adopted by the Company
at the annual general meeting of the Company held on 30
December 2016. Unless otherwise cancelled or amended,
the Share Option Scheme will be valid and effective for a
period of ten years commencing on the date of adoption.
The purpose of the Share Option Scheme is to enable
the Company to provide participants with the opportunity
to acquire proprietary interests in the Company and to
encourage participants to work towards enhancing the
value of the Company and its shares for the benefit of the
Company and its shareholders as a whole.

Details of movements in the number of Company’s share

HiER (2

BRETE

RAFR2016F12 A0 RIT 2 AR R RRBAF KX
G FIRMERERTE] c BRIEW S RISET - BRI
BT ES ER A B B T F AR R AR -
BREAEZENEERSEALTIRERBEARQR]

FratEgammEs

W B2 EALTR/ARR KK

R2BERANEBNRALDRBREROOEE -

HZE2021F12 8318 1E/NE A B - AR R

options during the six months ended 31 December 2021 ZHESHEBOT
are as follows:
Number of Number of
share options share options
outstanding outstanding as
as at Number of  at 31 December
Name or 1 July 2021 share options 2021
category of R2021%  lapsed during #2021 &
participant Exercisable period Exercise price TH1H the period 12A31H
SHERS Date of grant (both dates inclusive) per share MATHEZ BRxMz HATEZ
HEH RiHAH TR (BEEEMK) BRITER EREHR BREHE BREHR
HK$
AT
Directors:
EE:
Mr. Zhao Wenging 6 December 2018 6 December 2018 to 5 December 2023 0.09736 22,268,042 - 22,268,042
BXERE 2018512164 2018512368 £2023F 1258
6 December 2019 to 5 December 2023 0.09736 22,268,041 - 22,268,041
2019F12A6H £2023512A5A
6 December 2020 to 5 December 2023 0.09736 22,268,041 - 22,268,041

202012 A6H £2023%F12A5A

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA



OTHER INFORMATION (continued) HiuEE @)

SHARE OPTION SCHEME (Continued) BREE (F)
Number of Number of
share options share options
outstanding outstanding as
as at Number of  at 31 December
Name or 1 July 2021 share options 2021
category of #2021 %  lapsed during %2021 &
participant Exercisable period Exercise price TA18H the period 12R31A
SHERS Date of grant (both dates inclusive) per share HRTEZ BRERZ METEZ
HEH RHEH RS (BEEREMX) BRAKE BREZR BREHA BREZE
HK$
BT

Mr. Huang Dongfeng 6 December 2018 6 December 2018 to 5 December 2023 0.09736 22,268,042 - 22,268,042

ERELE 2018512164 2018512 A6A £2023%12F5H
6 December 2019 to 5 December 2023 0.09736 22,268,041 - 22,268,041

2019F12A6H 22023512 A5A
6 December 2020 to 5 December 2023 0.09736 22,268,041 - 22,268,041

2020412865 £2023F 12 A5H
133,608,248 - 133,608,248
Employees 6 December 2018 6 December 2018 to 5 December 2023 0.09736 66,804,123 18,927,835 47,876,288

8 2018£12A6H 2018412865 2202312 A5H
6 December 2019 to 5 December 2023 0.09736 66,804,124 17,814,433 48,989,691

2019F12A6H £2023512A5A
6 December 2020 to 5 December 2023 0.09736 66,804,123 18,927,835 47,876,288

202012 A60 £2023%F12A5A

200,412,370 55,670,103 144,742,267

334,020,618 56,670,103 278,350,515

FHEIERE INTERIM REPORT 2022 5 1 .
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OTHER INFORMATION (continueq)

SHARE OPTION SCHEME (Continued)

Notes:

(i) The vesting period of the share options is from the date
of grant until the commencement date of the exercise
period.

(i)  During the six months ended 31 December 2021,
55,670,103 options lapsed and no options had been
granted, exercised or cancelled under the Share Option
Scheme.

(i) As a result of the rights issue which was completed on
23 April 2019, the exercise price of the share options
was adjusted from HK$0.1084 to HK$0.09736 under the
Share Option Scheme and the supplementary guidance
regarding adjustment of share options under Rule
17.03(13) of the Listing Rules. The number of shares of
the Company that will fall to be issued upon exercise
of the outstanding share options were also adjusted
accordingly.

Further details of the Share Option Scheme, including but
not limited to valuation model adopted for estimation of
value of the share options, were set out in 2021 annual
report of the Group dated 30 September 2021.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY AND ASSOCIATED
CORPORATION

Save as disclosed under the section headed
“DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES”
and “SHARE OPTION SCHEME” above, at no time
during the six months ended 31 December 2021 was
the Company or any of its subsidiaries a party to any
arrangements to enable Directors to acquire benefits by
means of the acquisition of shares in or debentures of the
Company or any other body corporate, and none of the
Directors or their spouse or minor children had any rights
to subscribe for the securities of the Company, or had
exercised any such rights during the six months ended 31
December 2021.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA

HiER (2

BRERE(E)
Wiz

() BEEsFBHDAROBHREETEHRMS
EHAL-

(i) RIFEBERETE - & E2021F12A8318 £ 5@
A+ 55,670,103 BE AR B K2 - R BE R B A i
B~ TR o

(i) BRI ER2019F4 823 K BREZ1T
FEDREERESS R EmARAIE17.03(13)K
BERAEBERE 2 HTIESIH0.1084B THES
0.097367 7T ° RITIFE IR EITFE R 18 T 1T
ZARNTIRDEE INE Ve ABEFE

BB ETEZCE—TFHE  BEETRAGE
EREEEMRAZEEERLD  BHNAEEAE
B2021F9A30H Z2021F F RN »

EEBALQAREBEEARONEES ZEF
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OTHER INFORMATION (continued)

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 31 December 2021, so far as is known to the
Directors, the following person or corporation (other than
a Director or chief executive of the Company) had, or
were deemed to have an interest or short positions in the

HiER (2

BERSRBERIRRATRENEER AR

M2021F12A31H * RESA - L FALTSEE
(RESHARNTRRITHAEIN REARQF 2K
M EERO PR AR IEE B AR B BREF
% K BB GBI E33615 R T HIF B M ATae 8/

shares or underlying shares of the Company as recorded BERFIRAE -
in the required to be kept by the Company pursuant to
section 336 of the SFO:
Approximate
percentage of the
Company’s issued
Number of share capital
Shares interested (Note (v))
(Note () EARRAH
wEER ERTREAZ
Name of shareholder Capacity and nature of interest ZRHEE Notes BABLT
BRRAB SR RERNEE (Hiit) i3 (Wit()
Trillion Trophy Asia Limited Beneficial owner 5,425,000,000 (ii) 28.12%
(“Trillion Trophy”) ExmAA
Wealthy Associates International Limited Interest of controlled corporation 5,425,000,000 (i) 28.12%
(“Wealthy Associates”) REHEEES
Mr. Suen Cho Hung, Paul (“Mr. Suen”) Interest of controlled corporation 5,425,000,000 (i) 28.12%
BRMEE((REED REHEEER
Ever Depot Limited (“Ever Depot”) Beneficial owner 4,539,161,000 (iii) 23.53%
KEBRRRA (TKE]) BRBEAA
Graticity Real Estate Development Interest of controlled corporation 4,539,161,000 (i) 23.53%
Co., Ltd (“GRED”) REGZEER
Mr. Vong Pech Interest of controlled corporation 4,539,161,000 (iii) 23.53%
Vong Pech% £ RS EERES
Dragon Villa Limited (“Dragon Villa") Beneficial owner 3,294,366,000 (iv) 17.08%
LEABRAA([RE]) ERBEEA
Mr. Lei Sutong Interest of controlled corporation 3,294,366,000 (iv) 17.08%
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OTHER INFORMATION (continued)

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO
(Continued)

Notes:
(i) All the above interests in the shares were long positions.

(i)~ Trillion Trophy is a wholly-owned subsidiary of Wealthy
Associates which in turn is wholly-owned by Mr. Suen.
Accordingly, Wealthy Associates and Mr. Suen are
deemed to be interested in the 5,425,000,000 shares
held through Trillion Trophy under the SFO.

(i) Ever Depot is a wholly-owned subsidiary of GRED which
in turn is wholly-owned by Mr. Vong Pech. Accordingly,
GRED and Mr. Vong Pech are deemed to be interested
in the 4,5639,161,000 shares held through Ever Depot
under the SFO.

(iv) Dragon Villa is wholly-owned by Mr. Lei Sutong.
Accordingly, Mr. Lei Sutong is deemed to be interested
in the 3,294,366,000 shares held through Dragon Villa
under the SFO.

(v) The approximate percentage of the Company’s
issued share capital was calculated on the basis of
19,288,998,508 shares in issue as at 31 December
2021.

Save as disclosed above, the Company had not been
notified of any other relevant interests or short positions
in the Company’s shares and underlying shares as at 31
December 2021 as required pursuant to section 336 of
the SFO.

CORPORATE GOVERNANCE

The Board believes that good corporate governance is
crucial to improve the efficiency and performance of the
Group and to safeguard the interests of the Shareholders.

The Company had complied with all the applicable
provisions of the Corporate Governance Code as set out
in Appendix 14 to the Listing Rules throughout the six
months ended 31 December 2021.

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA
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OTHER INFORMATION (continued)

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as its own
code of conduct regarding securities transactions by
the Directors. Having made specific enquiry with the
Directors, all Directors confirmed that they had complied
with the required standard set out in the Model Code
during the six months ended 31 December 2021.

UPDATE ON DIRECTORS’ INFORMATION

The following is the updated information of the Directors
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules up to and including 28 February 2022, being
the date of this report:

Mr. Sue Ka Lok has been appointed as the executive
director of Courage Investment Group Limited (“Courage
Investment”) (Hong Kong stock code: 1145 and Singapore
stock code: CIN) with effect from 30 November 2021 and
chairman of the board of directors of Courage Investment
with effect from 1 January 2022. Courage Investment is
primarily listed on the Main Board of the Stock Exchange
and secondarily listed on the Main Board of the Singapore
Exchange Securities Trading Limited.

HiER (2

ERETESRSNEESTA
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OTHER INFORMATION (continueq)

AUDIT COMMITTEE

As at the date of this report, the audit committee of
the Company (the “Audit Committee”) comprises three
Independent Non-executive Directors, namely Mr. Yeung
Chi Tat, Mr. Pun Chi Ping and Ms. Leung Pik Har,
Christine. Mr. Yeung Chi Tat is the chairman of the Audit
Committee. The condensed consolidated interim financial
statements of the Company for the six months ended 31
December 2021 have not been audited, but the Audit
Committee has discussed with the management of the
Company and the external auditor, ZHONGHUI ANDA
CPA Limited, on the appropriateness and consistency of
the accounting policies that have been adopted by the
Company. In addition, ZHONGHUI ANDA CPA Limited has
performed certain checking of accounting treatments and
disclosure requirements in accordance with the request of
the management regarding the interim results and interim
report for the six months ended 31 December 2021 and
reported to the management and the Audit Committee
accordingly. The condensed consolidated interim financial
statements of the Company for the six months ended 31
December 2021 and this report have been reviewed by
the Audit Committee and have been duly approved by the
Board under the recommendation of the Audit Committee.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 31 December 2021, neither

the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company'’s listed securities.

By Order of the Board

Birmingham Sports Holdings Limited
Zhao Wengqing

Chairman

Hong Kong, 28 February 2022

BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEBEEZRERAA
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Birmingham Sports Holdings Limited
TABRREERERAA

31/F., Vertical Sq, No. 28 Heung Yip Road,

Wong Chuk Hang, Hong Kong
BREMNEEE28HEHE3E

Tel &3E: (852) 2548 2928
Fax EH: (852) 2548 2782
Website #8E: www.bshl.com.hk
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