
1

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

NEW CITY DEVELOPMENT GROUP LIMITED
新城市建設發展集團有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 0456)

NOTICE OF THE EGM

NOTICE IS HEREBY GIVEN THAT the extraordinary general meeting (the “EGM”) 
of shareholders of New City Development Group Limited (the “Company”) will be held 
in a combination of an in-room meeting at Flat D, 17/F., MG Tower, 133 Hoi Bun Road, 
Kwun Tong, Kowloon, Hong Kong, and a ZOOM live webcast on Wednesday, 6 April 
2022 at 11:00 a.m. for the purposes of considering and, if thought fit, passing the 
following resolution with or without amendments as an ordinary resolution of the 
Company:

ORDINARY RESOLUTION

“THAT subject to the fulfilment of all the conditions (the “Conditions”) set out in the 
section headed “Conditions of the Share Consolidation” in the circular of the Company 
dated Friday, 18 March 2022, a copy of which has been tabled at the EGM marked “A” 
and initialled by the chairman of the EGM for the purpose of identification, with effect 
from the second business day immediately following the date on which this resolution is 
passed or the Conditions are fulfilled (whichever is later):

(a)	 every fifty (50) issued and unissued ordinary shares of par value of HK$0.004 each 
in the share capital of the Company be and are hereby consolidated into one (1) 
consolidated share of par value of HK$0.20 each (the “Consolidated Shares”) (the 
“Share Consolidation”), such Consolidated Share(s) shall rank pari passu in all 
respects with each other and have the rights and privileges and be subject to the 
restrictions in respect of the shares contained in the memorandum and articles of 
association of the Company;
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(b)	 all fractional entitlements to the issued Consolidated Shares resulting from the 
Share Consolidation (if any) will be disregarded and will not be issued to the 
shareholders of the Company but all such fractional Consolidated Shares will be 
aggregated and, if possible, sold and the net proceeds shall be retained for the 
benefit of the Company in such manner and on such terms as the directors of the 
Company (the “Directors”) may think fit; and

(c)	 any one of the Directors be and is hereby authorised to do all such acts and things 
and sign, execute and deliver all documents (including affixing the common seal of 
the Company if appropriate) he or she considers necessary, desirable or expedient 
to give effect to the Share Consolidation and the transactions contemplated 
thereunder.”

By Order of the Board
New City Development Group Limited

Han Junran
Chairman

Hong Kong, Friday, 18 March 2022

Registered Office:
P.O. Box 31119 Grand Pavilion
Hibiscus Way
802 West Bay Road
Grand Cayman KY1–1205
Cayman Islands

Headquarters and principal in Hong Kong:
Flat D, 17/F
MG Tower, 133 Hoi Bun Road
Kwun Tong,
Kowloon, 
Hong Kong

Notes:

1.	 In view of the outbreak of the novel coronavirus (COVID-19) pandemic and recent requirements for 

prevention and control of its spread, the Company will implement special arrangements at the EGM, 

details of which are set out in the section headed ‘‘Special Arrangements for the EGM’’ on page 3 

of the circular of the Company dated 18 March 2022. 

	 All registered shareholders will be able to join the Meeting or any adjourned meeting thereof via 

the ZOOM live webcast. The ZOOM live webcast can be accessed from any location with access 

via smartphone, tablet device or computer. All non-registered shareholders may consult directly 

with their banks, brokers, custodians, nominees or HKSCC Nominees Limited through which their 

shares are held (as the case may be) for necessary arrangement to attend and vote via the ZOOM 

live webcast at the Meeting or any adjourned meeting thereof if they wish.

2.	 Any Shareholder of the Company entitled to attend and vote at the above meeting may appoint 

another person as his proxy to attend instead of him. A proxy need not be a Shareholder of the 

Company.
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3.	 All resolution(s) at the EGM will be taken by way of poll pursuant to the Listing Rules and the 

results of the poll will be published on the website of Hong Kong Exchanges and Clearing Limited 

in accordance with the Listing Rules.

4.	 Where there are joint registered holders of any share of the Company, any one of such persons may 

vote at the meeting, either personally or by proxy, in respect of such share as if he were solely 

entitled thereto; but if more than one of such joint holders be present at the meeting, the vote of the 

senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion of the 

votes of the other joint holders, and for this purpose seniority shall be determined by the order in 

which the names stand in the register of members of the Company in respect of the joint holding.

5.	 In order to be valid, the form of proxy duly completed and signed in accordance with the 

instructions printed thereon together with the power of attorney or other authority, if any, under 

which it is signed or a certified copy thereof must be delivered to the office of the Company’s Hong 

Kong branch share registrar and transfer office, Union Registrars Limited at Suites 3301-04, 33/F., 

Two Chinachem Exchange Square, 338 King’s Road, North Point, Hong Kong not less than 48 

hours before the time appointed for holding the meeting or any adjournment thereof. Completion 

and return of form of proxy will not preclude you from attending the meeting or any adjourned 

meeting thereof (as the case may be).

6.	 A form of proxy for use at the meeting is being despatched to the shareholders of the Company 

together with a copy of this notice.

7.	 The register of members of the Company will be closed from Wednesday, 30 March 2022 to 

Wednesday, 6 April 2022 (both days inclusive), during which period no transfer of shares of the 

Company will be registered. In order to qualify for attending and voting at the meeting, all transfers 

of shares of the Company accompanied by the relevant share certificates and appropriate transfer 

forms must be lodged with the Company’s Hong Kong branch share registrar and transfer office, 

Union Registrars Limited at Suites 3301-04, 33/F., Two Chinachem Exchange Square, 338 King’s 

Road, North Point, Hong Kong, for registration not later than 4:00 p.m. on Tuesday, 29 March 

2022.

8.	 If Typhoon Signal No. 8 or above, or a “black” rainstorm warning or “extreme conditions after 

super typhoons” announced by the Hong Kong Government is/are in effect any time after 8:00 a.m. 

on the date of the EGM, the meeting will be postponed. The Company will post an announcement 

on the websites of the Stock Exchange at www.hkexnews.hk to notify the Company’s shareholders 

of the date, time and place of the rescheduled meeting.

As at the date of this announcement, the board of Directors of the Company comprises 
Mr. Han Junran and Mr. Luo Min as executive Directors, Mr. Chan Yiu Tung, Anthony, 
Dr. Ouyang Qingru, Mr. Leung Kwai Wah Alex, Mr. Zhang Jing, Mr. Wong Pak Wing 
and Mr. Luo Zhen as independent non-executive Directors.


