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PAPER-RELATED PRINTING PRODUCTS
EmURERmAE

Products are mainly used in the markets of various
consumer products as well as for the purposes of promotion,
advertising and education.

HAWERImERER ERTEMEEERTS -
URRAREE BERBBESAE
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R wm M AT

REVIEW OF OPERATION

Sun Hing Printing Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) is a one-
stop printing service provider. Our printing services can be
broadly categorised into (i) packaging printing services which
cover, among others, corrugated boxes, gift boxes, card boxes
and product boxes; (i) paper gift set printing services which
cover, among others, gift sets and game sets containing gift
boxes, cards, booklets and hardback books; (iii) card printing
services which cover, among others, colour cards, insert cards,
warranty cards and plain cards; (iv) smart package printing
services which cover, among others, Near-field communications
("NFC") tags, Radio-frequency Identification (“RFID") labels
and Real QR Code; and (v) other printing services which cover,
among others, stickers, colour papers, yupo papers and red
packets.

Despite there are signs of economic growth and recovery in
the global retail market, printing industry in Hong Kong is
still encountering intense competition. The COVID-19 global
pandemic and outbreak of the variant virus in the second half
of Year 2021 have clouded worldwide economic landscape.
Although there were effective anti-epidemic measures in the
People's Republic of China (the “"PRC"), continuous lockdown
of boarder between the PRC and Hong Kong, logistical delay,
labour shortage, and supply chain disruption of paper and
commodities are repeatedly challenging the Group's business
operations and development.
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MANAGEMENT DISCUSSION AND ANALYSIS

REVIEW OF OPERATION (cContinued)

The Group's revenue increased by approximately 119.2% to
approximately HK$358.9 million for the six months ended 31
December 2021 compared to the same period last year. The
increase in revenue is mainly due to the rise in contribution
from packaging and paper gift set printing services as a result
of resumption of key and ongoing projects by some customers,
which were postponed by the COVID-19 pandemic in previous
years, and more revenue generated by those projects
as compared to the revenue level prior to the COVID-19
pandemic. In addition, anti-epidemic measures taken in some
Southeast Asian countries were not as effective as those in
the PRC, it leads to some foreign enterprises’ production
lines returning to the PRC, which indirectly boosted the
Group's sales orders received from those foreign customers.
The gross profit also increased by approximately 113.3% from
approximately HK$62.3 million for the six months ended 31
December 2020 to approximately HK$133.0 million for the six
months ended 31 December 2021,

revenue and improvement in cost efficiency.

as a result of increase in

Our gross profit margin remained relatively stable of
approximately 37.1% and approximately 38.1% for the six
months ended 31 December 2021 and 2020. Because of
increase in both revenue and gross profit, our net profit for
the period increased by approximately HK$23.4 million from
approximately HK$27.5 million for the six months ended 31
December 2020 to approximately HK$50.9 million for the
six months ended 31 December 2021. The net profit margin
decreased from approximately 16.8% for the six months ended
31 December 2020 to approximately 14.2% for the six months
ended 31 December 2021, as a result of increase in provision
of redundancy cost made for relocation of staff and employee
benefit expenses.

Basic earnings per share was HK10.60 cents, compared to a
basic earnings per share of HK5.74 cents for the corresponding
period in 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE S W LT

BUSINESS UNIT OVERVIEW

The Group comprises five key business units.
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Revenue contribution for the six months ended 31 December 2021
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Packaging printing

Packaging printing services cover, among others, corrugated
boxes, gift boxes, card boxes and product boxes. For the six
months ended 31 December 2021, revenue from packaging
printing increased by approximately 10.8% to approximately
HK$114.9 million as compared to the same period in 2020. The
increase was mainly caused by signs of global economy growth
and recovery of global retail markets in Europe, USA and Hong
Kong in the second half of Year 2021. It slightly boosted the
demand on packaging boxes, such as those in the Europe,
USA and Hong Kong.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS UNIT OVERVIEW (Continued)
Paper gift set printing

Paper gift set printing services cover, among others, gift sets
and game sets containing gift boxes, cards, booklets and
hardback books. For the six months ended 31 December
2021, revenue from paper gift set printing increased by
approximately 580.5% to approximately HK$201.7 million
as compared to the same period in 2020. The increase in
the revenue from paper gift set printing was benefited from
resumption of key and ongoing projects by some customers,
which were delayed by the outbreak of COVID-19 pandemic
in previous years. And the Group has generated more revenue
from some projects as compared to the revenue level prior to
the COVID-19 pandemic. Furthermore, some foreign customers
have switched back their production lines from Southeast
Asian countries back to the PRC, as there were more effective
anti-epidemic measures being taken in the PRC. It indirectly
boosted the Group's sales orders received from those foreign
customers on paper gift set printing services.

Card printing

Card printing services cover, among others, colour cards,
insert cards, warranty cards and plain cards. For the six
months ended 31 December 2021, revenue from card printing
increased by approximately 24.1% to approximately HK$21.5
million as compared to the same period in 2020. The increase
in revenue from card printing was mainly caused by resumption
of launches of new board and card game projects by some
customers, in view of the recovery of the global retail markets
in the second half of Year 2021. It results in a rise in orders on

card printing products consequently.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE S AT

BUSINESS UNIT OVERVIEW (Continued)
Smart package printing

Smart package printing services cover, among others, RFID
labels and NFC tags, in order to provide value-added services
to our existing and potential customers. For the six months
ended 31 December 2021, revenue from smart package
printing increased by approximately 72.5% to approximately
HK$17.2 million as compared to the same period in 2020. The
increase in revenue from smart package printing was generated
as more retail customers were willing to organize promotional
sales under the recovery of the retail markets in Europe, USA
and Hong Kong, leading to more customers’ orders in smart
package printing products.

Other printing

Other printing services cover, among others, stickers, colour
papers, yupo papers and red packets. For the six months
ended 31 December 2021, revenue from other printing
increased by approximately 15.4% to approximately HK$3.6
million as compared to the same period in 2020. The revenue
generated from other printing increased was mainly because
of increase in the demand for other printing service for the
current period.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK

The interim period 2021/2022 is expected to be challenging
due to influence of COVID-19 pandemic and trade tension
between USA and China. Furthermore, volatility of material
costs, increase in labor costs, and imposition of various
stringent environmental control required by different countries
and cities on printing industry are posing additional challenges
to the Group's business operations and growth in the
foreseeable future.

To manage the impacts of COVID-19 pandemic, the Group
has taken several measures, such as providing face masks
and hand sanitizers, strict monitoring on body temperature
and maintaining social distance in factory area, to secure the
health and safety of our staff and to ensure smooth operation
of the Group. Despite the improvement in the half year
performance, the Group is currently accelerating the machine
automation and seeking for advanced printing technologies
in the market. In light of uncertain business environment, our
management always maintains a stringent control over our
manufacturing costs in order to make our printing products
to be more competitive in the market and be cautious on
pricing of our printing products. We have also worked closely
with our existing customers to understand their needs and
provided the value-added services to them to maintain mutual
relationship. In addition, our Group is exploring opportunities
on promotion of our smart package and sustainable products
to our customers, which can differentiate ourselves from our
competitors. With the Group's experienced management team
and reputation in printing industry, our management believes
the Group is well-equipped to deal with the forthcoming
challenges and to maintain sustainable growth.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R wm M AT

FINANCIAL REVIEW

Revenue

The Group's revenue increased by approximately 119.2% to
approximately HK$358.9 million for the six months ended 31
December 2021 compared to approximately HK$163.7 million
for the six months ended 31 December 2020. The increase
in revenue is mainly due to the increase in contribution from
packaging and paper gift set printing services as a result of
resumption of the projects by some customers, which were
postponed by the COVID-19 pandemic in previous years,
and more revenue generated by some projects as compared
to the revenue level prior to the COVID-19 pandemic. In
addition, anti-epidemic measures taken in some Southeast
Asian countries were not as effective as those in the PRC, it
leads to some foreign enterprises’ production lines returning
to the PRC, which indirectly boosted the Group's sales orders
received from those foreign customers.

Gross profit and gross profit margin

Gross profit increased by approximately 113.3% from
approximately HK$62.3 million for the six months ended 31
December 2020 to approximately HK$133.0 million for the six
months ended 31 December 2021,
sales and improvement in cost efficiency.

as a result of increase in

Our gross profit margin remained relatively stable of
approximately 37.1% and approximately 38.1% for the six
months ended 31 December 2021 and 2020.

Administrative expenses

Administrative expenses were approximately HK$60.1 million
and approximately HK$29.4 million for the six months ended
31 December 2021 and 2020 respectively. Administrative
expenses increased was mainly due to (i) rise in provision
made for factory relocation from Shenzhen to Huizhou; (ii) rise
in redundancy cost to Shenzhen administrative staff; and (iii) a
general salary increment in both Hong Kong and China, and
increase in the performance-related salary expenses made due
to improvement of the Group's overall performance.

Selling and distribution expenses

Selling and distribution expenses were approximately HK$5.0
million and approximately HK$2.9 million for the six months
ended 31 December 2021 and 2020 respectively, which mainly
included salaries of salespeople and freight charges. Selling
and distribution expenses increased was mainly because of
an increase in sales made during the current period and also
increase in the redundancy cost to Shenzhen selling and
distribution staff.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW (Continued)

Other operating expenses, net

The Group recorded other operating expenses, net of
approximately HK$2.6 million and approximately HK$0.1
million for the six months ended 31 December 2021 and 2020.
The increase in the other operating expenses, net for the six
months ended 31 December 2021 was mainly due to increase
in the exchange loss arising from the appreciation of Renminbi
against United States Dollars and loss arising from disposal of
fixed assets during the six months ended 31 December 2021.

Other income

Other income was approximately HK$1.6 million for the
six months ended 31 December 2020 and dropped to
approximately HK$0.9 million for the six months ended 31
December 2021. The decrease in amount was mainly due to
a drop in the interest income generated from time deposits
made during the current period.

Government grants

Government grants was approximately HK$2.0 million for
the six months ended 31 December 2021, while there was
government grants of approximately HK$2.6 million for the six
months ended 31 December 2020. The decrease in amount was
mainly due to a decrease in the government grant obtained in
Hong Kong during the current period.

Finance costs

Finance costs was approximately HK$0.5 million for the
six months ended 31 December 2020 and increased to
approximately HK$1.7 million for the six months ended 31
December 2021. The increase in the finance costs was mainly
due to the recognition of the lease liability for the new lease
of a factory in Huizhou ("Huizhou Factory Leasing”) upon the
commencement of the tenancy agreement in October 2021,
leading to an increase in the finance costs recorded by the
Group in the current period.

Income tax expense

Income tax expense increased by approximately HK$9.5
million from approximately HK$6.1 million for the six months
ended 31 December 2020 to approximately HK$15.6 million
for the six months ended 31 December 2021. The effective
tax rates for the six months ended 31 December 2021 and
2020 are at 23.4% and 18.2% respectively. The increase in the
effective tax rate was mainly because of the recognition of the
deferred tax liability of approximately HK$3.6 million upon the
commencement of the tenancy agreement in Huizhou.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R M AT

FINANCIAL REVIEW (Continued)

Liquidity and capital resources

Our net assets amounted to approximately HK$417.9 million
and approximately HK$385.3 million as at 31 December 2021
and 30 June 2021 respectively. The increase in net assets was
primarily due to the profit generated for the operation during
the current period.

The Group derives its working capital mainly from cash and
cash equivalents and net cash generated from operating
activities. The directors expects that the Group will rely on
the internally generated funds and unutilised net proceeds
from the listing of the shares of the Company on The Stock
Exchange of Hong Kong Limited on 16 November 2017, in the
absence of unforeseen circumstances.

As at 31 December 2021,
amounted to approximately HK$227.1 million (30 June

our cash and bank balances

2021: approximately HK$204.4 million); and our net current
assets were approximately HK$260.0 million (30 June 2021:
approximately HK$253.6 million). The current ratio, being
current assets over current liabilities, was approximately 2.9
times and 3.4 times as at 31 December 2021 and 30 June 2021,
respectively.

As at 31 December 2021,
HK$227.1 million total cash on hand, of which approximately

the Group had approximately

HK$0.9 million was restricted cash and denominated in
Renminbi. For the remaining balance approximately HK$226.2
million, mainly approximately HK$26.1 million was denominated
in Hong Kong Dollars, approximately HK$78.2 million was
denominated in US Dollars, and approximately HK$121.9
million was denominated in Renminbi. The Group’s cash in US
Dollars and Renminbi was held to support its core operational
needs. In addition, the Group had approximately HK$104.9
million of fixed time deposits with maturity within 12 months
and were denominated in Renminbi.

As at 31 December 2021 and 30 June 2021, the Group did
not have any interest-bearing bank borrowings, and thus the
computation of the gearing ratios were not applicable as at 31
December 2021 and 30 June 2021.

During the period, the Group recorded over HK$6.1 million in
capital expenditure, which was mostly deployed for automation
and equipment upgrades.
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AN AEERTZE AR ESRTFRALD
104 9B EBTT * WAARBEHE -

KRB —F+_A=+—HkZZE=—F<A
_+EI ANE BN B ET RERITRER - BB
—E—HF+=ZA= JF E&f7f*¢/\ﬁiz
THEEAGBLERZAETTER -

A AEBESFEIBEBETNERMS » =
ZARIEE B RRETTR -
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MANAGEMENT DISCUSSION AND ANALYSIS

CONTINGENT LIABILITIES AND PLEDGE
OF ASSETS

The Group did not have any material contingent liabilities and
did not pledge any assets as at 31 December 2021 and 30
June 2021.

EVENT AFTER THE REPORTING PERIOD
The Group does not have other significant events after the
reporting period up to the date of this report.

OUR EMPLOYEES AND REMUNERATION

POLICIES

As at 31 December 2021, we had 1,105 employees in Hong
Kong and the Mainland China. During the peak season namely
from June to September for each year, in order to maximise our
production capacity, we expand our employees for production,
who are principally responsible for certain post-press processes
and packaging which have to be done manually and cannot
otherwise be achieved by automatic machines.

Our direct labour cost, including salaries, bonuses and other
employee's benefits, amounted to approximately HK$37.6
million and approximately HK$14.4 million for the six months
ended 31 December 2021 and 2020, respectively. The increase
in direct labour cost was mainly because the Group had hired
more temporary workers to handle the increased number of
sales orders received during the current period. Furthermore,
the Group had recorded a provision for redundancy cost
amounted to approximately HK$16.2 million for the period
ended 31 December 2021, while there was no such provision
for redundancy cost made for the period ended 31 December
2020. Remuneration packages are generally structured by
reference to market terms and individual qualifications.
Salaries and wages are normally reviewed annually based on
performance appraisals and other relevant factors.

DIVIDEND

The Directors recommend an interim dividend of HK1.8 cents
share (2020: HK1.5 cents) in cash. The proposed dividend
is expected to be distributed on Friday, 18 March 2022 to
shareholders whose names appear on the Register of Members
of the Company on Friday, 4 March 2022.

BIRE S W DT

FREBEREEEHA

R —F+_A=+—HARZZE=—F<A
=1+8 AEEWEEMERIAGE  TEKR
FERBE ©

wEHRER
RBEMREEAREDN  AEEL A (S
REIE -

BERHFMBUR

RZZE=——F+=-A=+—8 " BMHNEERF
BEAN#EE1,105%EE - BFHF(RIANAZA
R)HEIME - AREEARER  RIMENEERE -
FEBEETHENIIFAEE ZEIFA
ATH#TT - TEELA A B EHEERE o

BE_Z - —FRkZTF+A=+—8H1t
NEA BFNEES IR BEHFS - 4O
MEMIEBREF) D BIEL37.68 & BT RkE14.4
BEAT HEESINAENETZRARASLE
REBWIIME ZHEFTEMCEERTA it
SN BE-ZE-—F+-A=+—8It~EAR -
REBE TR AL6.28 8B TH TUERK AR EE -
AR E R EFEREIR B 8 AE[ UK A
BE - TS BE—R2EMBEILREAEREM
BT HehkIE—MEBEEVGHIREMARBRE
EMEERET ©

RE
EEESEURSRNFHRESRIGBL(=ZE
ZTF 158) c EEREEHENR T
FZATN\B(EHA)DERTFT-_E-_-_F=AN
B(EHA)EFEARANBRREH EZRE -
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE S W LT

CLOSURE OF REGISTER OF MEMBERS
The Register of Members of the Company will be closed
from Wednesday, 2 March 2022 to Friday, 4 March 2022, both
days inclusive, during which period no transfer of shares will
be registered. In order to qualify for the proposed interim
dividend, all transfer of shares accompanied by the relevant
share certificates must be lodged with the Company’s Share
Registrar, Tricor Investor Services Limited, at Level 54, Hopewell
Centre, 183 Queen’s Road East, Hong Kong, not later than 4:30
p.m., on Tuesday, 1 March 2022.

USE OF PROCEEDS

Net proceeds from the initial public offering were HK$124.0
million after deducting all the direct costs associated with the
Listing.

Up to the date of this report, the Group had used
approximately HK$56.8 million for equipment upgrades on the
improvement of the production process, approximately HK$28.3
million for relocation of Shenzhen factory, approximately
HK$8.3 million for general working capital and approximately
HK$1.3 million for the consultation of the upgrade of enterprise
resources planning ("ERP”) system. During the period, the net
proceeds, have been used for the purpose consistent with the
section headed “Future Plan and Use of Proceeds” as set out
in the prospectus of the Company dated 2 November 2017 (the
"Prospectus”).

On 23 October 2021, REAXEHFEM)BRAF], an indirect
wholly-owned subsidiary of the Company, Z/MNMEEEEE
ERMABRAT], the landlord, and Mr. Chen Zhencheng,
the guarantor, entered into a formal tenancy agreement in
respect of the Huizhou Factory Leasing for a term of ten years
commencing from 23 October 2021 to 22 October 2031. For
details of the transaction, please refer to the circulars of the

Company dated 22 October 2021.

FERERMBAEER

ARARBNR —_E-_—_F=A-—H(EHP=)E=Z
THFZAMA(EHH) (BEEERB) &
EHEROHBEERTE PR TSRETM
BHOBEELFE - AFAEREZTHRED
B MBBPXHERBEARE  VERZE
ZZF=ZA—RAEBD)TTFEE=T28] - &
RARNBZBOBEERESEEHFELEARA
A - i AE B2 KNER 183 A TP L54E -

FRSRE AR
MpEETABN A ERRAR - BRDME
SIS HIEEA 124 0B BB -

MABERE  NEBECDERDN568BEET
#283BEBTT - KBIABET RN IAEAT
DRIARBRELETFZRETTA - REFRYIK
B —REEBESRARCEERRE(ERP])
Ao IR FIEZURFHEEREARRRBHR
“E—EFT - AZBENBERER(ERER])
PR R KET &I R SRR MR | — RN A SR
A -

R —F+A=+=8 BREOENE
BRAR(AARARNBE2ENBAR) - BMM
HEREARBRAREAZET) KRB T E
(EBRJANREMNBEHETLEXEER
o HBATHF B —Ft+A=t+=AHi
FE=—®F+A-Z+ZBit - FARHEE
B2MARRBHA-_T - —HF+A-+_-HAHN
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MANAGEMENT DISCUSSION AND ANALYSIS
B kT

USE OF PROCEEDS (Continued) Fﬁ%?ﬁ’\lﬁ)ﬂ?&(%)
Details of the allocation of the net proceeds, and the utilisation — AZN#R4E B E - Fr/8 s B F LR D AL 2515 LA J2 PR
of the net proceeds up to the date of this report are set out  SFIEFENEABREIMT -

below:

Actual usage Unutilised  Expected timeline
up to net proceeds  for utilising the
Intended application Percentage of Planned the date of up to the date of  unutilised
of the net proceeds total proceeds applications this report this report  net proceeds
IR HEAHE REgE  ABRFE
B it 8 REMER REMA  FEEEN
fERERENRERE Bt REER ERER BRLE EHEARER
% HK$ in million HKS in million HKS in million
FEER BEER BEEn
Purchase four presses by stages 650 80.6 56.8 238 Expected to be fully
(Note 1) utilised on or before 31
December 2022
ARRBEMARS L) BAR-T-F
TZA=t-H
B s 46l
Relocate Shenzhen Factory 50 310 283 27 Expected to be fully utilised
(Note 2) on or before 30 June
2022
RERImEH:22) BER-F--F
~AZTH
B s 46l
Upgrade ERP system (Note 3) 33 41 13 28 Expected to be fully
utilised on or before 31
December 2022
THRERPR G Mit3) RER-%-—%
TZA=t-H
B3 46l
General working capital 67 83 8.3 - NA
—REERE ER
Total 1000 124.0 947 293
it
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MANAGEMENT DISCUSSION AND ANALYSIS
IR E 5 i oA

USE OF PROCEEDS (Continued)

Note 1:

Note 2:

Note 3:

The Group has kept searching for upgrade of our machines
in the market and utilised the relevant proceeds from the
initial public offering of approximately HK$56.8 million up to
the date of this report for purchase of presses and related
machines to improve the overall production efficiency. As we
are undergoing the relocation plan to the new factory, we
expect to fully utilise the relevant proceeds on or before 31
December 2022.

On 23 October 2021, BIAFEIEM)BRAF], an indirect
wholly-owned subsidiary of the Company, F/MNMEEEE
EFRAMBR AR, the landlord, and Mr. Chen Zhencheng,
the guarantor, entered into a formal tenancy agreement in
respect of the Huizhou Factory Leasing for a term of ten years
commencing from 23 October 2021 to 22 October 2031. We
have utilised the relevant proceeds from the initial public
offering of approximately HK$28.3 million up to the date of
announcement for relocation of Shenzhen factory to Huizhou
factory. Hence, we expect to fully utilise the relevant proceeds
on or before 30 June 2022.

The Group had entered into agreements with independent
third party ERP service providers to update our systems. Up
to the date of this report, we have already utilised HK$1.3
million to the service providers for the update of our ERP
system. Given we have commenced to update our ERP system,
we expect to fully utilise the relevant proceeds on or before
31 December 2022.

FrERERE®)

HieEr -

Kizt2

HiaE3

AEE-BEEMSFRT AT RRFI O -
BREAHEEH RMCHAERAREE
THREFTIS SRR 4Y56.8 B &8 LS B HI R K A8 R
TR ARTTEE R A E MR - MNP IELEE
TREFMEORETE RAUBBHR=-F
T+ AT HRZAIERE AAREM

1F3R8

R-ZTE-——F+HB=-+=8 " RHEZENCGEMN)
ERAR(AAABNHEZEWBRAR) - &
MTHEEBEARERAR(EAXE) RIREA
WEREWEARBEANREBNBREHETLIER
e AHA+F B-T=_—F+A=
+TZHREZTE=—FF+A=+=B1 - EM
EEAERAREEEBATERIEL28.388EH
TREBFRIEE - Bt BROAEHER =T =
ZHENAZ TSR ZAIREE AR RIE -

AEBEBTE =TT REEEERI LT HHEE
EHMBMNRL - HEARSEBH - RAICH
A& .38 8B T TE RS M e R = EHERP
i o NPT B ERPIMERPRA - 1
MEBHR T -_—F+ -_A=+—RZHE
BB BIEBAAEA
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The Board of the Company is pleased to announce the RARIEESEMARAAMAERH I —TE—-—F+
unaudited interim condensed consolidated results of the ZRA=FT—HIEANERZREHFEZP EHEHLEE
Group for the six months ended 31 December 2021 as follows: ZEMT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS

Pavaw |:| \ /
AR S B amk
For the six months ended
31 December
BEZE+=-A=+—HI<{EA
2021 2020
—B-—F —ETF
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Notes HK$’000 HK$’000
Hiat FET FET
REVENUE Uk 3&4 358,875 163,739
Cost of sales S E R A (225,870) (101,391)
Gross profit EH 133,005 62,348
Other income Ha g A 920 1,646
Government grants BT B 1,959 2,582
Selling and distribution expenses HERDHEMAX (5,038) (2,855)
Administrative expenses ITBAX (60,114) (29,433)
Other operating expenses, net Hibas Z L FE (2,621) (128)
Finance costs BhE A AR 5 (1,684) (519)
PROFIT BEFORE TAX B BR A %= A 6 66,427 33,641
Income tax expense FriSFim X 7 (15,559) 6,111)
PROFIT FOR THE PERIOD HApRE R 50,868 27,530
EARNINGS PER SHARE KATREREA
ATTRIBUTABLE TO EQUITY EBHEREF HK cents HK cents
HOLDERS OF THE COMPANY 8 B JEN
Basic and diluted AN #5E 10.60 5.74
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

AR A 2 E &S

For the six months ended

31 December

BE+Z-A=t+—-HLEXEAR

2021 2020
—E-—F —E-TF
(Unaudited) (Unaudited)
(RBEZ) (RigERZ)
HK$’000 HK$’000
FET TET
PROFIT FOR THE PERIOD BRER 50,868 27,530
OTHER COMPREHENSIVE INCOME Hit2mEks
Other comprehensive income that may be R {EEHIEAIseET HHEE
reclassified to profit or loss in BEMEMEEUES -
subsequent periods:
Exchange differences on translation of BEGINETERE =78
foreign operations 946 7,331
OTHER COMPREHENSIVE INCOME AR 2 E R
FOR THE PERIOD, NET OF TAX HBRBIE 946 7,331
TOTAL COMPREHENSIVE INCOME FOR AR R#EAE AEMLERA
THE PERIOD ATTRIBUTABLE TO EHW A
OWNERS OF THE COMPANY 51,814 34,861
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
BRAAR & M BRI R

31 December 30 June
2021 2021
—E_-—F —E-—
+=B=+—H ~NA=1+H
(Unaudited) (Audited)
(REEEX) (BEZ)
Notes HK$’000 HK$'000
oiz3 FET FET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - B KRG 72,154 72,051
Right-of-use assets FREEE 143,087 9,650
Intangible asset W EE 2,700 2,700
Financial asset at fair value through RATFEEAERD
profit or loss THEE 10 9,951 10,588
Prepayments and deposits TERRIE iR @ 55,434 32,112
Deferred tax assets REFRIHE = 6,713 4,687
Total non-current assets IEMBEERE 290,039 131,788
CURRENT ASSETS REEE
Inventories TE 52,317 67,079
Trade receivables B 5 e IA 11 106,060 81,930
Prepayments, deposits and other TR Hzﬂi
receivables H b e U Zx T 10,061 4,982
Restricted cash TRHIRE 926 919
Cash and cash equivalents HE NIRRT EEY 226,179 203,510
Total current assets mEEELE 395,543 358,420
CURRENT LIABILITIES REBEE
Trade payables B 5 ENFRIA 12 34,395 28,924
Other payables and accruals E fth BT 5R1E R EET B 67,450 36,842
Lease liabilities HEAaE 3,771 10,087
Tax payable FER B8 29,967 28,989
Total current liabilities R EARE 135,583 104,842
NET CURRENT ASSETS REBEEFE 259,960 253,578
TOTAL ASSETS LESS CURRENT BEERTBAE
LIABILITIES 549,999 385,366
NON-CURRENT LIABILITIES FREBEE
Lease liabilities HEAE 128,403 83
Deferred tax liability EEFIAAE 3,704 5
Total non-current liabilities EREBELREE 132,107 88
Net assets BEFE 417,892 385,278
EQUITY s
Equity attributable to owners KARBEAAEGRER
of the Company
Share capital % 4,800 4,800
Reserves G 413,092 380,478
Total equity MR 4BRE 417,892 385,278
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

2 A b L 424
BRAGE R EER
For the six months ended 31 December 2021 (Unaudited) HE— —F+ = A=+—HIENEA (REEZ)
Exchange
Share Share Other Retained  fluctuation Total
capital premium reserve profits reserve equity
B BRipEE Hitwfe REEN EXRBDRE EREE
Notes HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Vi3 FET FET FET FET FET FET
At 1 July 2021 (audited) RZEZ—F+A—H
(%) 4800 A9TIZ (BOMS) 22064 g171F 385278
Profit for the period Tyl - - - 50,868 - 50,868
Other comprehensive income R 2B
for the period:
Exchange differences on BEBINERR
translation of foreign EXER
operations - - - - 946 946
Total comprehensive income FRrEYEEE
for the period - - - 50,868 946 51,814
Final dividend for 2021 declared —ZE=—EXHKEER 9 - - - (19,200) - (19,200)
At 31 December 2021 R-E-—-%&
(unaudited) +-ZA=t-H
(kEEH) 4800 A9TIZ (RBOMF 22312 9NTT 4174
t 1 July 2020 (audited) W-E-ZFE+H—H
(,%“I‘%’F,Z) 4,800 479,712 (328,049) 166,812 (158) 323,117
Profit for the period HREF - - - 27,530 - 27,530
Other comprehensive income HREm 2Bk
for the period:
Exchange differences on BEEINERE
translation of foreign ERES
operations - - - - 7,331 7,331
Total comprehensive income BRrEYEEE
for the period - - - 27,530 7,331 34,861
Final dividend for 2020 declared —ZE-ZFEREREER 9 - - - (16,800) - (16,800)
At 31 December 2020 i
(unaudited) +ZA=+-H
(REER) 4,800 479,712 (328,049) 177,542 7173 341,178

* ;z"*ﬁg/gﬁﬁﬁfﬁi/\:“ ——F+ZA=+—AK
—ENA=1THABIEBE S BERIERA

B4R B 1 72 B A413,092,0007% 7T} 380,478,000
/%75 °

These reserve accounts comprise of the consolidated reserves
of HK$413,092,000 and HK$380,478,000 in the condensed
consolidated statement of financial position as at 31 December
2021 and 30 June 2021, respectively.

_7_
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CONDENSED CONSOLIDATED STATEMENT OF
_ CASH FLOWS
BAGEHERER

For the six months ended
31 December
BZE+=-A=+—HIL~EA
2021 2020
—E-—F —E-TF
(Unaudited) (Unaudited)
(RBER) (R EZ)

Notes HK$’000 HK$'000
ifz3 FET FET
CASH FLOWS FROM OPERATION && EBFEBHREER
ACTIVITIES
Profit before tax B AR B
Adjustments for: AT ZIEFTEFHE 66,427 33,641
Interest income FLEWA 4 (935) (1,701)
Finance costs BLE R 5 1,884 519
Loss on disposal of items of property, H&E¥E - HENLEEEE
plant and equipment HEE 6 1,075 113
Depreciation of property, plant and Y BERREZITE
equipment 6 4,897 4,408
Depreciation of right-of-use assets ERREEEZITE 6 8,971 5,542
Fair value loss on a financial asset at XA {EE BB ARH
fair value through profit or loss SREE 2 AT ERE 6 637 9
82,756 43,131
Decrease/(increase) in inventories FERL/(E) 14,749 (1,437)
Decrease /(increase) in trade B S reGRIER L, (3 hn)
receivables (24,150) 3,678
Increase in prepayments, deposits and JANFIE « 124 R E A EW
other receivables FRIALE AN (39,164) (7,001)
Increase/(decrease) in trade payables &5 &N FIBEE I, () 5,326 (709)
Increase in other payables Ef M HRIERETER
and accruals N 28,719 420
Cash generated from operations KEMFIRE 68,236 38,082
Interest paid BATHLE (1,684) (519)
Hong Kong profits tax paid BERNEBFEE (12,812) (8,508)
Overseas taxes paid BEAREsN I8 (134) (862)
Net cash flows from KEIEBFTS
operating activities WEMFHE 53,606 28,193
CASH FLOWS FORM INVESTING  ®R&EZEFEBRSHE
ACTIVITIES
Interest received BB 935 1,101
Purchases of items of property, BEVE  HWEIREESR
plant and equipment (6,111) (1,985)
Proceeds from disposal of items of HEWE  HEKKXKEEERN
property, plant and equipment FriS5k1E 241 102
Increase in restricted cash xﬁi%ufﬁﬁ?i‘ﬂﬂ (4) -
Net cash flows used in investing KE TGRSR S
activities e E=c! (4,939) (782)
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

BAAGE R MER

For the six months ended
31 December

BE+=-A=+—HIXEA

2021 2020
—E-—F —E-TF
(Unaudited) (Unaudited)
(RBER) (REEFEZ)
Notes HK$’000 HK$'000
o3 FETT FAET
CASH FLOWS FROM FINANCING R&EEEFREHRER
ACTIVITIES
Principal portion of lease payments ~ FAE &R 2 A4 &) (6,946) (6,403)
Dividend paid BT E 9 (19,200) (16,800)
Net cash flows used in MEEEMARE R TR
financing activities (26,146) (23,203)
NET INCREASE IN CASH AND REeERREEEYIEMER
CASH EQUIVALENTS 22,521 4,208
Cash and cash equivalents at HUNRE MREEED
beginning of period 203,510 204,120
Effect of foreign exchange rate HNETE R B B R 2 H
changes, net 148 553
CASH AND CASH EQUIVALENTS HARMNRAERRLZEY
AT THE END OF PERIOD 226,179 208,881
ANALYSIS OF BALANCES OF ReRBEEEYEBRDIM
CASH AND CASH EQUIVALENTS
Cash and bank balances He NIRTT4HE 121,283 29,208
Non-pledged time deposits and NEBRREE IJHE HAR=1&
wealth management products with Ay e E B IR e
original maturity of less than three E
months when acquired 104,896 179,673
Cash and cash equivalents as stated RS RERE R MEH
in the condensed consolidated SEMBERRRATEHRS
statement of cash flows and KIREZEEY
condensed consolidated statement
of financial position 226,179 208,881
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NOTES TO CONDENSED CONSOLIDATED INTERIM

CORPORATION AND GROUP
INFORMATION

The Company is a limited liability company incorporated
in the Cayman Islands. The registered address of the
Company is Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman KY1-1108, Cayman Islands. The
principal place of business of the Company is located
at 4/F., Sze Hing Industrial Building, 35-37 Lee Chung
Street, Chai Wan, Hong Kong.

The Company is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. The
Group was engaged in the manufacturing and sale of
printing products.

These condensed consolidated interim financial
statements (the “interim financial statements”) are
presented in thousands of Hong Kong dollars (HK$'000),
unless otherwise stated. These interim financial
statements were approved for issue by the Board on 15
February 2022.

FINANCIAL STATEMENTS
1 A7

e R EA ISR T R
ARREEER

ARRp—HERSREAMKIOHER
N A e AR A A FE M A AWindward 3,
Regatta Office Park, P.O. Box 1350, Grand
Cayman KY1-1108, Cayman Islands °
RARINFEEEMEUNEBLENRE
35-375% M EE T 2 Kig4ME -

ARAREBE X DHERA A B2
B DER L7 -

ARA B PHRERRAR - AEEREER
ERBEEDRIR -

BEEHRAIN - L ERRALRA T R SRR
([ EREF IS SRR DA THE L (FET) 25 -
SRR EREAEN T -4 _f+H
AESSRfETE -
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

L

2.

H4T &

I

FR S ¥R M ot

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The interim financial statements for the six months ended
31 December 2021 are prepared in accordance with the
applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities (“Listing
Rules”) on the Stock Exchange and with Hong Kong
Accounting Standard ("HKAS”) 34 ”
Reporting” issued by the Hong Kong Institute of Certified

Interim Financial

Public Accountants. The interim financial statements
are unaudited, but have been reviewed by the Audit
Committee of the Company.

The accounting policies and basis of preparation adopted
in the preparation of the interim financial statements are
the same as those used in the annual financial statements
for the year ended 30 June 2021, except for the following
revised Hong Kong Financial Reporting Standards (the
"HKFRSs"”) that have been adopted by the Group for
the first time for the current period’s interim financial
statements:

Interest Rate Benchmark
Reform — Phase 2

Amendments to HKFRS 9,
HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

Covid-19-Related Rent
Concessions beyond
30 June 2021

Amendment to HKFRS 16

The adoption of the above revised HKFRSs has had
no significant financial effect on these condensed
consolidated interim financial statements.

WREERETBR

BE_ZT_—Ft-_A=t—BLXEARZ
REI IS R TR BB R TR 5 AR R
(U:m%ﬁ,ﬁ‘u)Wﬁi—i—/\E’JL)ﬂT)ﬁﬁgiﬁm&E

S AREMRNEE G EN(EES
quLE,HJJJ)%MﬁHJEﬁﬂM‘%?ﬁ%Jﬁ% ° It
SR BRI IIAREEZ - HEERARF]
ERZBEEN -

RE T M B R TR SRR MR R
HARBHBE T~ A=1THILF
EHFEMBHRERAERE 2 EAEH
RN 2 BREA S ¥R R B R ER A Y T 514
ERTREMBRE LA FENHRESE
AL DBRSN

BRUERELNEN - FFEENE -
BEAGERIE39W - FoEE

BERMBRELENET 5
EAMBREEFIRR
BERANBREEAF 165

(EHEN)
ERUBHRELNE S KF-—FAH
(EHEN) =tHZETTE
MEER G

%miWJ:LZ“‘f Rl BB E R AR
AR E PN BRI BEANHEE -
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NOTES TO CONDENSED CONSOLIDATED INTERIM

3. OPERATING SEGMENT
INFORMATION

FINANCIAL STATEMENTS

I RAAR & AP B R 15 R B e

For management purposes, the Group has only one

reportable operating segment which is the manufacture

and sales of printing products.

Geographical information

(a) Revenue from external customers

3. REIHER
RERME ARBRA—(ERN2HREESD
- BB R EERIG -

ih & &
(a) RANMBEFHKE

For the six months ended
31 December

BE+=-A=+—BHLXEA

2021 2020

—E-—F TE-TEF

(Unaudited) (Unaudited)

(REERZ) (REEFEZ)

HK$’000 HK$'000

FET FET

Europe BOM 143,701 41,990

Hong Kong B% 99,715 95,045

United States of America EFREFE([EE])

(the "USA") 78,864 6,332
The People’s Republic of China EEARALME([HFEH])

(the "PRC") 3,192 11,763

Others HAith 33,403 8,609

358,875 163,739

The revenue information above is based on the

locations of the customers.

(b) Non-current assets

AR E R REBEEPAELZ7 -

(b) FRBEE

31 December 30 June

2021 2021

—E-—F —TE-—F

+=A=+—~8 NA=+A

(Unaudited) (Audited)

(REEFZX) (FegEz)

HK$'000 HK$'000

FET FET

The PRC F 217,773 106,915
Hong Kong &8 3,232 3,494
221,005 110,409

The non-current asset information above is based
on the locations of the assets and excludes financial
instruments and deferred tax assets.

LR RBEEENTVIREEZ A E
7 W TERVBEEREEHAEE
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENT\S\
R RAAT & R BR A T R R B 5

4. REVENUE, OTHER INCOME AND
GOVERNMENT GRANTS

Revenue represents the sale of products transferred at a
point in time to customers.

An analysis of the Group's other income and government
grants is as follows:

s - EAbUA KRBT HBD

WHERATEFHERNFEREHEBENE

AEBENEMBARERTHEEIDTOT
For the six months ended

31 December

BE+-A=1t—HILAREA

2021 2020
—E-—F ZETF
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
HK$’000 HK$’000
FET FET

Other income and government grants HAi WA R #BY
Interest income F BUA 882 1,101
Others Hith 38 545
920 1,646
Government grants BT 8 B 1,959 2,582
2,879 4,228

5. FINANCE COSTS

BE R AN

For the six months ended
31 December

BE+Z-A=1+—HLAER

2021 2020

—E=-—F —TCEEF

(Unaudited) (Unaudited)

(REBEFX) (CREEEZ)

HK$’000 HK$'000

FETT FET

Interest on lease liabilities HEBEBEZFE 1,684 519
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
R4 & P BRET SR R M 5

6. PROFIT BEFORE TAX 6. BRFLADGF
The Group's profit before tax is arrived at after charging: REENBRBRALGEN 2N ¢

For the six months ended
31 December
BZE+-A=1+—HL~EA
2021 2020
—E-—F —ECETF
(Unaudited) (Unaudited)
(REBEFZX) (CREEEZ)

HK$'000 HK$'000
FET FET
Cost of inventories sold* BEFERA! 225,870 101,391
Depreciation of property, plant and M BERREIIE
equipment 4,896 4,408
Depreciation of right-of-use assets FREESEZITE 8,971 5,542
Lease payments not included in the Rt EHREA BRI & AE
measurement of lease liabilities SR 2,336 1,512
Auditor’s remuneration % 85 A = A 700 675
Employee benefit expenses (excluding EERARAZ(TREESER
directors’ and chief executive's TR BN
remuneration) 75,683 30,100
Foreign exchange differences, net* ME 5 2= SRR 909 6
Loss on disposal of items of property, plant H&EWE « HELREER
and equipment* A Es1a* 1,075 113
Fair value loss on a financial asset at fair BAFEEBEEARD
value through profit or loss* PREE N EEE 637 9
# Cost of inventories sold includes HK$75,233,000 and # BE_ZT-_—FR_ZT_TF+— )E] JF
HK$30,201,000 of employee benefit expenses, depreciation —BIEARER  BEEFEXABED
and lease payments, the respective amounts of which are 75,233,0005%77:&30,201,000}%TEE’MEE?E
also included in the respective total amounts disclosed MFEx EIEENFEESERFA
above for each of these types of expenses for the six EXHZER AR RBENEERARE) -
months ended 31 December 2021 and 2020 respectively.
* These items are included in “Other operating expenses, * ZEIEA 5T ABBALR Tk [ H b g
net” on the face of the condensed consolidated statement FIFEE]

of profit or loss.
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
R RAAT & R BR A T R R B 5

7. INCOME TAX 7.

Hong Kong profits tax has been provided at the rate
of 16.5% (2020: 16.5%) on the estimated assessable
profits arising in Hong Kong for the six months ended
31 December 2021 and 2020. The PRC tax has been
provided at the rate of 25% (2020: 25%) on the estimated
assessable profits arising in the PRC.

Frig®t
BE_T_—FR-_Z-_ZFF+_HA=1—
BIEAREA  BANGHEIREAEE
Bl 5B ER B MI1216.5% (—F T4 :
16.5%) 2 HEFHR A - HEIMIATIFAR
B A RO fh AT R DR R 1R 25% (—F =
ZEEE 25%)2%R—v—n+$ﬂi%é1%

For the six months ended
31 December
BZE+=-A=1+—HL~EA
2021 2020
=% —E-THF
(Unaudited) (Unaudited)
(REBEFX) (CREEEZ)

HK$'000 HK$’000
FET FET
Current — Hong Kong REf— &
Charge for the period AR X 13,756 5,033
Current — PRC ZNER — AR B
Charge for the period BAREX 143 857
Deferred RIEFEIE 1,660 221
Total tax charge for the period HAN TG 2 4 15,559 6,111
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

LS

EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE
COMPANY

The calculation of basic earnings per share amount
is based on the profit for the six months ended 31
December 2021 attributable to the equity holders of
the Company of HK$50,868,000 (six months ended 31
December 2020: HK$27,530,000), and the weighted
average number of ordinary shares of 480,000,000 (six
months ended 31 December 2020: 480,000,000) in issue
during the period.

No adjustment has been made to the basic earnings per
share amounts presented for the six months ended 31
December 2021 and 2020 in respect of a dilution as the
Group had no potentially dilutive ordinary shares in issue
during these periods.

The calculations of basic and diluted earnings per share
are based on:

8.

AR e i BRI S R I vt
A D TR R A AL SR AR

BREARFNCEIORERQRREZE
ANELEBEE-_T-_—F+-_A=+—HI1
7~ {8 A 7% #150,868,0008 TL(HE T =
TF+ZA=+—H1~EA : 27,530,000
BIL)RBANBEBEITLRBRINEFHE
480,000,000 (B Z =T -FF+_-_HA=+
—H /<188 : 480,000,0000% )5tH

AAASEREBE T —FR-_ZT-ZF
T A=+ —HIERNEAHEDBITETE
SEEAAR - B m s S I8 % A
2N ERERBFIVEL A -

BREAREERNDIRETISEFHE

For the six months ended
31 December

BZE+=-A=+—HIXEA

2021 2020
—E-—fF —E-THF
(Unaudited) (Unaudited)
(REBERZ) (REFEZ)
HK$’000 HK$’000
FETT FET
Profit attributable to equity holders AR BIRERB AEGERF
of the Company 50,868 27,530
Weighted average number of ordinary AUGEERERLEFRT
shares in issue during the periods ZHARNE 877
for calculation of basic and diluted TR NRE S B TFAR)
earnings per share ('000) 480,000 480,000
HK cents HK cents
B JEM
Basic and diluted earnings per share FIREARAGEELT 10.60 5.74
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

L

9.

10.

11.

Riza T HB Bk R M5
DIVIDENDS

A final dividend in respect of the year ended 30 June
2021 of HK4.0 cents per ordinary share (2020: HK3.5
cents) was proposed pursuant to a resolution passed
by the Board on 29 September 2021 and approved by
the shareholders of the Company at the annual general
meeting of the Company held on 7 December 2021.
Such dividend amounting to HK$19,200,000 (2020:
HK$16,800,000) was paid before 31 December 2021.

The Board declares an interim dividend amounting to
HK1.8 cents for the six months ended 31 December 2021
(six months ended 31 December 2020: HK1.5 cents).

PROPERTY, PLANT AND EQUIPMENT
Acquisition and disposal

During the six months ended 31 December 2021, the
Group acquired items of property, plant and equipment
with a cost of HK$6,111,000 (six months ended 31
December 2020: HK$1,985,000). Items of property, plant
and equipment with net book values of HK$1,316,000
(six months ended 31 December 2020: HK$215,000) were
disposed during the six months ended 31 December
2021, resulting in a net loss of disposal of HK$1,075,000 (six
months ended 31 December 2020: net loss on disposal
of HK$113,000).

FINANCIAL ASSET AT FAIR VALUE
THROUGH PROFIT OR LOSS

10.

11.

BRE

BEESEEN T - —FNAE -+t NLEBA
WHARRBRA S - —F+_-_FLHE
TZARARRREBFRG FHERRESR
BERREHE T —FAA=-THLFE
IR ARER B R BRAOBI(ZZE=F

F 0 3.5%M0) - ARAE19,200,0008 (=
T4 16,800,000 ) ER T —

FHZ—A=1+—HK

EFERHEE_T-_—F+-_A=+—H1
NEAEIRPEKREISBIN(EHEE T -Z
F+—A=+—HINEA - 1.58) -
ME -  BMERRE

KWERHE

HE-_Z-—F+_-_A=+—HIt~EA -
REBEWEDE - BERREEBEE ZKRAR
6 1M 00T (BEZE_EF+ A=+
—BIEEA : 1,985,000 7T) - REER
HEZZ-TF+-A=1+—HIE~@AA
HEZYE BELKRHEERDEER
1,316,000 T(BE=E_EF+=-_A =+
—HRIEAEA £ 2150008 7T) - BRI EE
BFEER1,075,0008 T(BE-ZE-_TF+
ZA=+—ALXMER: HEFBBIEEA
113,000/ L) °

BAFEESFABRENEHEE

31 December 30 June

2021 2021

—EB-—F —E-—F

+=—A=+—A8 NA=+H

(Unaudited) (Audited)

(RBER) (regEwz)

HK$’000 HK$'000

FET FET

Unlisted fund investment FELEMESEKE 9,951 10,588

The above investment was classified as a financial asset
at fair value through profit or loss as its contractual
cash flows are not solely payments of principal and
interest. The fair value of the unlisted fund investment
is determined by its net asset value quoted by the
investment administrator of the investment fund with
reference to the underlying assets of the fund.

MR LR EZRNRERETERAE R
M BEO R ’&E&ﬁﬁiﬁﬁiﬁﬁi{ﬁﬁﬁ
ABHENEREE - FLTESREND
ﬁfﬁnslﬂﬁxéfgﬁE’]&é”ﬂ?ﬁﬁ&lﬁt%ﬁz
HAEENFEEEEMRE
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

=1PAN YA7
BRRAR & F HAR A R M ot
12. TRADE RECEIVABLES 12. EZEWRIE
31 December 30 June
2021 2021
—E-—F —E-—F
TF=EETF=1E ~NA=+H
(Unaudited) (Audited)
(REER) (f&EZ)
HK$’000 HK$'000
FET FET
Trade receivables B 5 WA 106,060 81,930
The Group's trading terms with its customers are mainly $E@ﬁﬁgﬁME%1|%$x££E§%1?§

on credit. The credit period is generally one month,
extending up to three months for major customers.
Each customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables and has a policy to manage its risk. Overdue
balances are reviewed regularly by senior management.
The Group does not hold any collateral or other credit
enhancements over its trade receivable balances. Trade
receivables are non-interest-bearing.

An ageing analysis of the trade receivables as at 31
December 2021 and 30 June 2021, based on the invoice
date, is as follows:

FEMETEA—EA  RELERE=
H(Eﬁizz%}éﬁﬁé) BREFPARSEEE
PREE o AEBEBONEHE AR EERYGRIER
FERAEE - WRBBRNETEERR
BRI REEEEHEN - AREL
AEE 5 RURIAR ST E T ER R

Hipi22EETA - EHRUGRIBTF S »
KRB+ -_A=+—HBR-F_—F

Vs _+ B RIEZEREHZTINE HEK
FIAMRE DATANT

31 December 30 June

2021 2021

—E-—F —E-—F

+=A=+—A8 NA=+H

(Unaudited) (Audited)

(REER) (BEZ)

HK$’000 HK$'000

FETT FET

Within 1 month —@AR 60,686 41,296
1 to 2 months —ZmEA 25,908 32,082
2 to 3 months Z=={@AH 17,557 6,815
over 3 months HB:m =188 1,909 1,737
106,060 81,930
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

R RAAT & R BR A T R R B 5

13. CASH AND CASH EQUIVALENTS 13. RERBEEYRZIRFERE
AND RESTRICTED CASH

31 December 30 June
2021 2021
—E-—F —E-—F
+=A=+—A8 NA=+H
(Unaudited) (Audited)
(REBEFZX) (fegEz)
HK$’000 HK$'000
FET FET
Cash and bank balances RNe NBR1TES 122,209 33,629
Time deposits with original maturity RIEERRABIEA LR
less than three months when acquired — AR TEHTER 104,896 170,800
227,105 204,429
Loss: Restricted cash for banking facilities i : B1TRVE MR RHIZR S (926) (919)
Cash and cash equivalents IRENIREEEY 226,179 203,510
The cash and cash equivalents of the Group denominated RZZE_—F+-_A=+—RBRk-Z_ZTF
in Renminbi (“RMB") as at 31 December 2021 and 30 ANAZTH AEEUARE(ARE DG
June 2021 amounted to approximately HK$17,014,000 EzHReRRLZEEYH I 17,014,000
and HK$8,223,000, respectively. The RMB is not freely Y5 7T 528,223,000 7T - ARBTEEHN
convertible into other currencies, however, under BAEME - AW - IRIERE A2 SNE
Mainland China's Foreign Exchange Control Regulations EIREHIA R A RE - EE RAEEERE -
and Administration of Settlement, Sales and Payment of TN B I R T M A N 27 2 SRAT
Foreign Exchange Regulations, the Group is permitted BARBHBRBEME o

to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

RS P AR B R M aE

14. TRADE PAYABLES

An ageing analysis of the trade payables as at 31
December 2021 and 30 June 2021, based on the invoice
date, is as follows:

14. EZENRIE

WZ_ZE-Z—F+-A=+—ABEk=-ZT=_—F
ANAZTAH BREZRZAHINE SERN

FIRRBRER AT -

31 December 30 June

2021 2021

—E-—F T —F

+=B=+-8 ~A=+A

(Unaudited) (Audited)

(REER) (&EZ)

HK$’000 HK$’000

FET FEIT

Within 1 month —@AR 25,699 20,779
1 to 2 months —Z=mWEA 8,448 7,128
2 to 3 months ME=EA 160 934
Over 3 months BE=18A 88 83
34,395 28,924

The trade payables are non-interest-bearing and are
normally settled within three months.

15. RELATED PARTIES TRANSACTIONS

(a) In addition to the transactions detailed elsewhere
in these financial statement, the Group had the
following transactions with related parties during
the reporting period: following transactions with
related parties during the reporting period:

EHRNRETHERBER=EA RS

fi o

15. BB AR5

(a) BUEPBBREMIBOMFRNZ
S5 REBR S B A LT B

TR

For the six months ended
31 December

BZE+=-BA=+—HIXEA

2021 2020
—B-—F —TITF
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$'000
TET TET
Rental expenses paid to SN ) NG
related companies HEERX 1,293 1,293
Rental expense paid to a AT AR T R E R X
related party 204 204
The rental expenses were paid based on tenancy AERS NIREAEEWEN T HEE
agreements entered between a subsidiary of the RNCIDA b DARARA O N8 -
Group and related companies/a related party. ff o
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
R RAAT & R BR A T R R B 5

15. RELATED PARTIES TRANSACTIONS

(Continued)

(b) Commitments with related parties
On 1 July 2021, a subsidiary of the Group entered
into a one-year tenancy agreement ending on 30
June 2022 with Golden Park Development Limited
("Golden Park"”), which has common directors,
Mr. Peter Chan and Mr. Kenneth Chan, with the
Company. As at 31 December 2021, the Group had
a total future minimum lease payment falling due
within one year amounting to HK$663,000 for this

lease with Golden Park.

On 1 July 2021, a subsidiary of the Group entered
into a one-year tenancy agreement ending on 30
June 2022 with High Develop Investments Limited
("High Develop”), which has a common director, Mr.
Peter Chan, with the Company. As at 31 December
2021, the Group had a total future minimum lease
payment falling due within one year amounting to
HK$630,000 for this lease with High Develop.

On 1 July 2021, a subsidiary of the Group entered
into a one-year tenancy agreement ending 30 June
2022 with the spouse of one of the directors (the
“Spouse”) of the Company. As at 31 December
2021, the Group had a total future minimum lease
payment falling due within one year amounting to
HK$204,000 for this lease with the Spouse.

15. BEEA R F ()

(b)

B B8 Bt 5 Y AR E
#:E:—Etﬂ B KNEBEHB
AR EcAERBRARTE2E))
(HBARRHAEERZEEMRE £ 5%
ERREBREE)IIV—HOREB—F
ZHEWZ  BEAZZE=Z=FA
=+HER RZZTE-_—F+=/A=
+—H AEBESERRK-—FA
KRR E B RS H1E663,000
/%E"

Eé:%:—itﬂ—ﬁ C RNEENE
AEEFABKREASRARTHE]D
(EEARREAHRAEERE £ T
E)FIL—HAB—F2HERS
WBEA T - —F A NA=t+HBEMm-
R-TE-_—F+-_A=+—0 K&
lEﬁiFﬁEJJ?éﬁAikx FANMKEHREN
FHEFERE HiE630,0008 7T ©

RZZEZ—FtA—B TEEHEA
AIEANREP - EENRGE(ZE
BN —HAR—F2HERZ %
mEA_j__E/\H THER - R
T—F+_A=+—8 FrEEHEZ
RBRARR—FANSEBENZMR5E
BE 204,000 7T ©
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NOTES TO CONDENSED CONSOLIDATED INTERIM
F|NANC|AL STATEMENTS
RIBA&R & ERE 75 R MY =T
15. RELATED PARTIES TRANSACTIONS 15. BEBAR S (@)
Ei;jmgf:')lpensation of key management (c) EEEE AENHN
personnel

The Group’s key management personnel are
the executive directors of the Company. The
remuneration of key management personnel during
the period is as follows:

REBZFEERABR/ARFNT
EE - HANETZEEEAENHW®W
™

For the six months ended
31 December

BE+-A=+—HLXEAR

2021 2020
=F=—F S 5
(Unaudited) (Unaudited)
(REER) (REgEZ)
HK$’000 HK$’000
FETT FET

Salaries and other short-term FeREMEHEE R
employee benefits 33,283 10,161
Pension scheme contributions RIKEET IR 11 18
33,294 10,179

16. COMMITMENTS
At the end of the reporting period, the Group had the

following capital commitments:

16. &iE

RMEHR - AEEH N TEARAE

31 December 30 June
2021 2021
—E-—F —E-—F
+=A=+—A8 NA=+H
(Unaudited) (Audited)
(RBER) (f&FZ)
HK$’000 HK$'000
FET FET

Contracted, but not provided for: D ETAB R B -
Plant and machinery e s 32,932 20,658
Leasehold improvement HEHRE 33,140 -
Motor vehicle RE 2,612 -
68,684 20,658
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

L

17.

iR e P I B HmR M

FAIR VALUE AND FAIR VALUE
HIERARCHY

Management has assessed that the fair values of cash
and cash equivalents, restricted cash, trade receivables,
trade payables, lease liabilities, financials assets included
in prepayments, deposits and other receivables and
financial liabilities included in other payables and accruals
approximate to their carrying amounts largely due to the
short term maturities of these instruments.

The fair values of non-current deposits have been
calculated by discounting the expected future cash flows
using rates currently available for instruments with similar
terms, credit risk and remaining maturities, and were
assessed to approximate to their carrying amounts.

The fair value of the unlisted fund investment is
determined by its net asset values quoted by the
investment administrator of the investment fund with
reference to the underlying assets of the funds.

17.

XFERDIFESER
BREEEN R MREFEY - R
Re BHRKFR - - BHEMNKE B8
BfE  FEARNRIE - Ze REAMAEKFR
MEREENFTARLBRMNFARETER
MERABEs A FEREREERS - HE
EMNZS T AN ABIEMRE -

#ﬁ@?#m N A T3 18 A R SR LR

EERB KRS TRIHHRM T AR AT
\mﬂ$ﬁﬁﬁ%$Xﬁ$w§H§ Wik
FHEEREERE

FETESRENATFEERLREESN
KRETEERBESZIHMEENFEERE
BETURE °
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DISCLOSURE OF INTEREST

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company

As at 31 December 2021, the interests and short positions
of the directors and chief executive of the Company in
the shares and underlying shares of the Company or any
of its associated corporation (within the meaning of Part
XV of Securities and Futures Ordinance (“SFO") which
were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to
be kept by the Company pursuant to Section 352 of the
SFO, or which were otherwise required to be notified to
the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of
Listed Issuers as contained in Appendix 10 to the Listing
Rules (the “Model Code"), are set out below:

Long Positions in shares of the Company or any of
its associated corporation

37

INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES

RIE LM RBEH 2B R
M

A.

EERTHRARRAEAR2ARNG
KHEE%E“@Z*E%&XZ/“E KA

RZZE-—F+-fF=+—H AR
ERITHRAEF R AR Tiﬁ&ﬂmwil
(EERBHFLBEKRIN(ES RBPEK
Wﬁ%ﬁ#@%kﬁ&ﬁ@h@¢%ﬁﬁ%
BHE K HRE ARG EXVELET7 R 8 #E /A M
A$@T&%§%m%ﬁ& (B (BIERE
B R EERDIE BGOSR B ESR R
BEAEMEZSAE)  HIBBEFES LS K
BIZE35216R AR R RIBFEMNE L MayE
s RKE - AR AR RIS ETE BT
BIIAEFETELFR HNZRETR([1EE
SPRIDZBAME AR R MR TR ER KR
HE T -

RAEQARFEEMEBEZBRG 2HFA

Approximate
percentage of
the Company’s
or any of its
associated

Company/ Number and corporations’
name of associated Nature of interest class of total issued
Name of director company and capacity securities share capital
ERD B HEEM
HEEE 2
E NN BEEER EBITRARM
EEHE B AR AR EEMERSH 185 WEIL
Chan Peter Tit Sang  The Company Interest in a controlled 360,000,000 75%
corporation (Note 1) Shares
(Note 2)
PR & ZAVNG] RS EE S 360,000,000
(Bfa1)(Hfz2) &R AD
Goody Luck Limited  Beneficial owner 986 shares of 98.6%

("Goody Luck”)
EmEA A

US$1.00 each
9861k B AR EI(E
1.00%E 7T 2 & 1%
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES

RiEE

A.

SUN HING PRINTING HOLDINGS LIMITED {1 EEIRIIERBR AT Interim Report BRI & 2021/2022
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DISCLOSURE OF INTEREST (continued)
Directors’ and chief executives’ interest
and/or short position in shares and

underlying shares of the Company

(Continued)

Long Positions in shares of the Company or any of its

associated corporation (Continued)

ESEE e
A. EERTHEARNAEDQTRE KHE
BEROZERR BKEE)

RADRREEAEBEERG 258 (F)

Approximate
percentage of
the Company’s
or any of its
associated

Company/ Number and corporations’
name of associated Nature of interest class of total issued
Name of director company and capacity securities share capital
EAR DB HEEM
HECEE 2
NS BHEEAR BEBITRAHM
EEpE BB AR AR EEMEREH 185 KBS
Chan Kenneth Chi Kin The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
PRAER ZAN/NC] R EE R 360,000,000
(Bizt1)(Hizt2) s B 19
Goody Luck Beneficial owner 14 shares of 1.4%
US$1.00 each
EmfEE A 141G R EE
1.0037 2 B fn
Goody Capital Beneficial owner 1 share of 33.3%
Limited US$1.00 each
("Goody Capital”) E#z#EA A 1R EIREE
1.0057T 2 e fn
Chan Chi Ming The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
RS AR7 R EB s 360,000,000
(Bfa1)(#izE2) R AR
Goody Capital Beneficial owner 1 share of 33.3%
US$1.00 each
EaEAA 1SR EE
1,007 2 B
Chan Chun Sang The Company Interest in a controlled 360,000,000 75%
Desmond corporation Shares
(Note 1) (Note 2)
WEE ey HE RIS 360,000,000
(Wit1) (Wi2) B
Goody Capital Beneficial owner 1 share of 33.3%

BmBEBA

US$1.00 each
1SR TEE.00
ETT .2 1D
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

DISCLOSURE OF INTEREST (Continued)

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company

(Continued)

Long Positions in shares of the Company or any of its
associated corporation (Continued)

Notes:

1. The Company is owned as to 54.8% by Goody Luck and
20.2% by Goody Capital immediately after completion of
the capitalisation issue and the share offer (without taking
into account any of the shares which may be allotted and
issued upon exercise of the over-allotment option and
the options that may be granted under the Share Option
Scheme). Goody Luck is owned as to 98.6% by Mr. Peter
Chan and 1.4% by Mr. Kenneth Chan, and Goody Capital
is owned as to 33.3% by Mr. Desmond Chan, 33.3% by Mr.
Chan Chi Ming and 33.3% by Mr. Kenneth Chan.

2. Mr. Peter Chan, Mr. Kenneth Chan, Mr. Chan Chi Ming,
and Mr. Desmond Chan are persons acting in concert
pursuant to the Acting in Concert Confirmation and
Undertaking and accordingly each of them is deemed
to be interested in the shares held by the others. By the
Acting In Concert Confirmation And Undertaking, with
respect to the businesses of each member of the Group, (i)
each of Mr. Peter Chan and Mr. Desmond Chan confirms
that since 31 December 1990; (i) each of Mr. Peter Chan,
Mr. Desmond Chan and Mr. Chan Chi Ming confirms that
since the 5 February 1991; and (iii) each of Mr. Peter Chan,
Mr. Desmond Chan, Mr. Chan Chi Ming and Mr. Kenneth
Chan confirms that since the 8 March 2010, (i) they have
agreed to consult each other and reach an unanimous
consensus among themselves on such matters being the
subject matters of any shareholders’ resolution, prior
to putting forward such resolution to be passed at any
shareholders’ meeting of each member of the Group, and
have historically voted on each resolutions in the same
way; (i) they have centralised the ultimate control and
right to make final decisions with respect to their interests
in the businesses and projects of members of the Group;
and (iii) they have operated members of the Group as
a single business venture on a collective basis and have
made collective decisions in respect of the financial and
operating policies of the members of the Group, and
will continue to do so. As such, each of our controlling
shareholders is deemed interested in 75.0% of the issued
share capital of the Company.

Short positions in shares of the Company or any of
its associated corporations

As at 31 December 2021, there is no short positions of
the directors and chief executive of the Company in the
shares and underlying shares of the Company or any of
its associated corporations (within the meaning of Part
XV of SFO).

R _Em
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MBI 2 Bt
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES
IR EMRAEH 2 Bt

DISCLOSURE OF INTEREST (Continued)

B. Substantial shareholder’s and other
person’s interests and/or short positions
in the shares and underlying shares of

the Company
As at 31 December 2021, the following persons (other

than the directors or the chief executive of the Company)
have interests of 5% or more in our shares and underlying
shares of the Company as recorded in the register of
interests required to be kept by the Company pursuant
to Section 336 of the SFO:

EEE )

FTERRREMALTREQT RS
REBRO ZERERFKE

R-ZE-_—F+-_A=+—H WUTATL
(TEREARAREERITHRRE) RAR AR
17 MBS R B RIEEF S KIS
336G AR RRIBIFE 2 = E LM Z5%
LA EAER

Long Positions in ordinary shares of the Company RAEQAREER TR
Approximate
percentage of
the Company’s
Number of total issued
Name of shareholder Capacity/nature of interest shares share capital
ERDT 2
BBITRA
BREE BB B ERitE R0 BB BMAOBEDL
Goody Luck Beneficial interest (Notes 1, 2) 360,000,000 75.0%
Emtkm (Mt - 2)
Goody Capital Beneficial interest (Notes 1, 2) 360,000,000 75.0%
Emtkm (Mt - 2)
Mr. Peter Chan Interest in a controlled corporation (Note 2) 360,000,000 75.0%
PR AE A R XS (H7F2)
Mr. Kenneth Chan Interest in controlled corporations (Note 2) 360,000,000 75.0%
RERKLE R XS (H7F2)
Mr. Chan Chi Ming Interest in a controlled corporation (Note 2) 360,000,000 75.0%
BREMLE R RS (H7F2)
Mr. Desmond Chan Interest in a controlled corporation (Note 2) 360,000,000 75.0%
BREERE R REES (H7F2)
Ms. Chan Lai Lin Diana Interest of spouse (Note 3) 360,000,000 75.0%
REELL fliBwess (M1at3)
Ms. Wong Orangeo Wendy Interest of spouse (Note 4) 360,000,000 75.0%
TERzL fl Btz (Miata)
Ms. Lee Shuk Fong Interest of spouse (Note 5) 360,000,000 75.0%
FRF T fo Bz (H1at5)
Ms. Tso Yin Wah Interest of spouse (Note 6) 360,000,000 75.0%
ERELL fliBress(Miats)
Deputada Leong On Kei,  Beneficial interest 24,000,000 5.0%
Angela
RLZHEBR Eanffan
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

DISCLOSURE OF INTEREST (Continued)

B. Substantial shareholder’s and other
person’s interests and/or short positions
in the shares and underlying shares of
the Company (Continued)

Long Positions in ordinary shares of the Company

(Continued)
Notes:

1. The Company is owned as to 54.8% by Goody Luck
and 20.2% by Goody Capital after completion of the
capitalisation issue and the share offer. Goody Luck is
owned as to 98.6% by Mr. Peter Chan and 1.4% by Mr.
Kenneth Chan, and Goody Capital is owned as to 33.3%
by Mr. Desmond Chan, 33.3% by Mr. Chan Chi Ming and
33.3% by Mr. Kenneth Chan.

2. Mr. Peter Chan, Mr. Kenneth Chan, Mr. Chan Chi Ming
and Mr. Desmond Chan are persons acting in concert
pursuant to the Acting in Concert Confirmation and
Undertaking and accordingly each of them is deemed
to be interested in the shares held by the others. By the
Acting In Concert Confirmation And Undertaking, with
respect to the businesses of each member of the Group, (i)
each of Mr. Peter Chan and Mr. Desmond Chan confirms
that since 31 December 1990; (ii) each of Mr. Peter Chan,
Mr. Desmond Chan and Mr. Chan Chi Ming confirms that
since the 5 February 1991; and (iii) each of Mr. Peter Chan,
Mr. Desmond Chan, Mr. Chan Chi Ming and Mr. Kenneth
Chan confirms that since the 8 March 2010, (i) they have
agreed to consult each other and reach an unanimous
consensus among themselves on such matters being the
subject matters of any shareholders’ resolution, prior
to putting forward such resolution to be passed at any
shareholders’ meeting of each member of the Group, and
have historically voted on each resolutions in the same
way; (i) they have centralised the ultimate control and
right to make final decisions with respect to their interests
in the businesses and projects of members of the Group;
and (iii) they have operated members of the Group as
a single business venture on a collective basis and have
made collective decisions in respect of the financial and
operating policies of the members of the Group, and
will continue to do so. As such, each of our controlling
shareholders is deemed to be interested in 75% of the
issued share capital of the Company.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES
WRIE EM AR R 2 Bt

DISCLOSURE OF INTEREST (Continued)

Substantial shareholder’s and other
person’s interests and/or short positions
in the shares and underlying shares of
the Company (Continued)

Long Positions in ordinary shares of the Company
(Continued)

Notes: (Continued)

3. Ms. Chan Lai Lin Diana is the spouse of Mr. Peter Chan.
Under the SFO, Ms. Chan is deemed to be interested in
the same number of shares in which Mr. Peter Chan is
interested.

4. Ms. Wong Orangeo Wendy is the spouse of Mr. Kenneth
Chan. Under the SFO, Ms. Wong is deemed to be
interested in the same number of shares in which Mr.
Kenneth Chan is interested.

5. Ms. Lee Shuk Fong is the spouse of Mr. Chan Chi Ming.
Under the SFO, Ms. Lee is deemed to be interested in
the same number of shares in which Mr. Chan Chi Ming is
interested.

6. Ms. Tso Yin Wah is the spouse of Mr. Desmond Chan.
Under the SFO, Ms. Tso is deemed to be interested in
the same number of shares in which Mr. Desmond Chan is
interested.

Short positions in shares of the Company or any of
its associated corporations

As at 31 December 2021, no person, other than the
directors and chief executive of the Company, whose
interests are set out in the section headed "Directors’
and chief executives’ interest and/or short position in
shares and underlying shares of the Company” above,
had registered an interest or a short position in the
shares or underlying shares of the Company as recorded
in the register of interests required to be kept pursuant
to Section 336 of the SFO.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF THE

COMPANY

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code")
as set out in Appendix 10 to the Listing Rules as the Company'’s
code of conduct for dealings in securities of the Company
by the directors. Based on specific enquiry of the Company’s
directors, the directors have confirmed that they have complied
with the required standard of dealings as set out in the Model
Code, during the six months ended 31 December 2021 and up
to the date of this report.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 31 December 2021 and up to the date of
this report.

CORPORATE GOVERNANCE

In the opinion of the Board of directors, the Company has
complied with the applicable code provisions listed in the
Corporate Governance Code (the “CG Code”) as set out in
Appendix 14 to the Listing Rules during the six months ended
31 December 2021 and up to the date of this report.

RESULTS

The Group's result for the six months ended 31 December 2021
send the state of affairs of the Company and the Group as
that date are set out in the financial statements on pages 17 to
pages 36.

DISCLOSURE OF CHANGES IN
DIRECTORS’ AND CHIEF EXECUTIVE'S
INFORMATION PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, there are no
changes in information of the directors and the Company’s
chief executive during the six months ended 31 December
2021 and up to the date of this report.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES
WRIE EM AR R 2 Bt

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme
on 9 October 2017 (the “Scheme”). No share option has been
granted since the adoption of the Scheme and there was no

share option outstanding as at 31 December 2021.

AUDIT COMMITTEE

The Audit Committee of the Company comprises three
independent non-executive directors, namely Mr. Ng Sze
Yuen Terry, Dr. Chu Po Kuen Louis and Mr. Wong Kam Fai.
The audit committee of the Company has reviewed with no
disagreements on the unaudited condensed consolidated
interim results for the six months ended 31 December 2021
and the accounting principles and practices adopted by the
Group.

By Order of the Board

Sun Hing Printing Holdings Limited
Mr. Chan Peter Tit Sang

Chairman and Executive Director

Hong Kong, 15 February 2022
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