THE CONTENT OF THIS ANNOUNCEMENT HAS BEEN PUBLISHED ON 16 FEBRUARY 2022 AND
IS NOW REPUBLISHED FOR THE EQUITY HOLDERS INFORMATION.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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RESET OF CONVERSION PRICE OF THE
2.50 PER CENT. GUARANTEED CONVERTIBLE BONDS DUE 2025
(THE “BONDS”, STOCK CODE: 40144)

Reference is made to the announcements of Viva Biotech Holdings (the “Company”) dated 23 January
2020, 5 February 2020 and 11 February 2020 (the “Announcements”) in relation to the issuance of the
Bonds. Unless otherwise stated, terms used in this announcement shall have the same meanings as defined
in the Announcements.

In accordance with the terms and conditions of the Bonds (including Condition 6(e) (Conversion Price
Reset)), the Conversion Price is subject to a reset mechanism based on the average market price of the
shares (the “Shares”) of the Company for a certain period prior to the Reset Date. The Company has
notified Bondholders that the Conversion Price is reset from HK$5.7456 to HK$5.11 per Share, effective
from 11 February 2022, being a Reset Date.

As at the date of this announcement, an aggregate principal amount of US$32,000,000 of the Bonds
remain outstanding, and may be converted into no more than 48,671,938 Shares in the Company upon
full conversion of the outstanding Bonds. The total number of Shares convertible resulting from full
conversion of the Bonds will be within the maximum number of shares that the Company can issue under
the General Mandate (as approved at the Company’s general meeting held on April 14, 2019). Apart from
the above adjustment, all other terms of the Bonds remain unchanged.
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