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The board of directors (the “Board”) of Farnova Group Holdings Limited (the “Company”
and together with its subsidiaries, the “Group”) hereby announces the unaudited third
quarterly results of the Group for the nine months ended 31 December 2021. This
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This announcement, for which the Directors collectively and individually accept full responsibility, includes
particulars given in compliance with the GEM Listing Rules for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best of
their knowledge and belief, the information contained in this announcement is accurate and complete in
all material respects and not misleading or deceptive and there are no other matters the omission of which
would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM website http://
www.hkgem.com for at least 7 days from the date of its publication. This announcement will also be published
on the Company’s website at http://farnov.ocoplus.com.



CHARACTERISTICS OF THE GEM OF
THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market
designed to accommodate small and mid-sized
companies to which a higher investment risk
may be attached than other companies listed
on the Stock Exchange. Prospective investors
should be aware of the potential risks of
investing in such companies and should make
the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may
be more susceptible to high market volatility
than securities traded on the Main Board of the
Stock Exchange and no assurance is given that
there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Director(s)”)
of Farnova Group Holdings Limited (the “Company”)
collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock
Exchange (the "GEM Listing Rules”) for the purpose
of giving information with regard to the Company.
The Directors, having made all reasonable enquires,
confirm that to the best of their knowledge and belief,
the information contained in this report is accurate and
complete in all material respects and not misleading or
deceptive and there are no other matters the omission
of which would make any statement herein or this report
misleading.
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MANAGEMENT DISCUSSION AND
ANALYSIS

Business and Financial Review

Overview

The Group derives its revenue mainly from (i) the
provision of advertising services and (ii) sales of new
energy electric vehicles. For the nine months ended
31 December 2021 (the “Period”), the Group's revenue
increased to approximately HK$60.9 million representing
an increase of approximately 62.4% when compared to
the corresponding period last year, which was solely
driven by its advertising services business. No revenue
was recorded from the sales of new energy electric
vehicles during the Period.

Advertising

The Group continued to strengthen its sales and
marketing team and had hired additional employees
for this business segment. These new employees had
previously worked in other advertising enterprises and
possess an extensive clientele network and are also
experienced in advertisement design and planning.

Due to the continuous expansion of the Group’s
sales and marketing team, revenue from the Group’'s
advertising services business achieved outstanding
growth and increased to approximately HK$60.9
million, representing an increase of approximately
62.4% when compared to the corresponding period last
year. The Group’s gross profit margin in respect of its
provision of advertising services for the Period similarly
achieved outstanding performance and had improved
to approximately 38.6% when compared to the Group's
gross profit margin of approximately 24.7% during the
corresponding period last year.
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The Group's spectacular results in respect of its
provision of advertising services in Hong Kong and the
People’s Republic of China (the “PRC") were primarily
achieved through the expansion of its clientele and the
strength of its in-house production team in providing the
Group's clients with practical and effective marketing
and advertising strategies. At the same time, the Group’s
operating efficiency also improved due to its increased
scale of operations and in particular, the establishment
of in-house production team. With the establishment
of its in-house production team, the Group was able to
better manage and reduce its production costs which
resulted in the improvement in its gross profit margin.
Simultaneously, it also enabled the Group to execute
and realize its own marketing and advertising strategies
in a more accurate and cost-effective way.

During the Period, the Group also improved upon its
value-added services by offering to its clients annual
advertising solutions on various media platforms such
as advertising on mass transportation and social media,
which has enabled it successfully retain existing clients
while expanding its client base. The Group will continue
exploring suitable opportunities to collaborate with
different media platforms in order to further diversify its
clientele and enhance its brand value.

Aside from focusing on the developing of its provision
of advertising services in Hong Kong, the Group has also
sought to capitalize upon the growing demand for the
provision of advertising services in the PRC. The Group
has taken this approach not only in light of the strong
demand for advertising services in the PRC but due
to the relatively mild effects of COVID-19 in effecting
PRC business sentiments. On 24 December 2021, the
Group entered into an agreement to acquire 51% of
the equity interests in Beijing Creative Communication
International Culture Media Co., Ltd., which is principally
engaged in the advertising business. Through the
acquisition, the Group can further expand its client base
in the PRC and diversify its clientele. Furthermore, as
the acquired company has significant experience in
product promotion and event marketing which can serve
to promote the Group's launch of new energy electric
vehicles in the PRC.
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New energy electric vehicles

During the Period under review, no revenue was
recorded from the sales of new energy electric vehicles.
The Group had previously entered into agreements for
the sales of new energy electric vehicles which included
pick-up trucks and sport cars, however they were not
scheduled for delivery during the Period under review.
Notwithstanding the aforesaid, the Group has since
devoted greater efforts towards developing its own
production capacity in order to streamline production
and to shorten production lead times. As such the Group
will be able to enhance its revenue and profitability in
this business segment while reducing its reliance on
third party manufacturers. The Group has also during the
Period under review developed the second generation of
Farnova Othello electric super car, which has generated
favourable reviews in both the PRC and overseas new
energy electric vehicle markets.

As part of its strategy to develop its own production
capacity, the Group has also sought to cooperate with
other players in the industry in order to diversify its
lineup of new energy vehicles. On 29 April 2021, the
Group entered into a strategic cooperation agreement
(the "Strategic Cooperation Agreement”) with the
People’s Government of Kundulun District of the PRC
(the “Government of Kundulun District”). Pursuant to
the Strategic Cooperation Agreement, the Group and
the Government of Kundulun District would co-invest
in the development of a new energy research and
development facility as well as manufacturing facilities
for the production of lightweight new energy vehicles in
Kundulun District, Baotau City, the PRC.
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On 28 June 2021, the Group engaged an agent, on its
behalf, to conduct due diligence for the purposes of
acquiring a majority interest in a company which is a
world-renowned automotive manufacturer based in Italy
which is principally engaged in the design, manufacture
and sales and marketing of new energy electric vehicles.
The possible acquisition, if materialises, will enable the
Group to expand its reach to overseas markets and
serve to enhance the Group’s technical abilities as well
as develop its overseas manufacturing capabilities.

On 9 August 2021, the Group entered into a
memorandum of understanding with Guizhou Hankais
Intelligent Technology Company Limited* (& /M & gl i
B B it B R A 7)) whereby the parties would carry
out strategic cooperation for the potential procurement
of modular autonomous chassis to be used in the
manufacture of self-driving electric vehicles.

Furthermore, on 7 December 2021, the Group entered
into an agreement to acquire 7.0% of the equity interest
in Guangxi Huaao Automobile Manufacturing Co. Ltd.
("Guangxi Huaao"”) which is a company principally
engaged in manufacturing and sales of road vehicles
and new energy vehicles. The Group intends to take
advantages of the strength of Guangxi Huaao in
relation to its research and development of new energy
commercial vehicle products and its comprehensive
manufacturing platform which when combined with
those of the Group, being the design of new energy
vehicles, application of carbon fiber new material
technology and its sales network in the PRC and aboard,
will enable the Group to develop the electric vehicle
markets in the PRC, the ASEAN countries, U.S. and
Europe.
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In addition, on 9 December 2021, the Group entered
into a cooperation framework agreement with Corun
Chs Technology Co., Ltd. (“Corun”). Corun is a research
and development company specializing in hybrid and
transmission system integration technology and mainly
produces hybrid and transmission system integration
and supporting products. Hybrid and transmission
system integration technologies have broad applications
in deep hybrid vehicles, plug-in hybrid vehicles,
commercial vehicles, etc. Corun is committed to building
an ecological system for the hybrid vehicle industry
chain and becoming an operating service provider
for the end-to-end ecological system platform for
automobiles. Pursuant to the agreement, the Group and
Corun will form a joint venture to focus on research and
development, design and production-manufacturing
of energy-saving and new energy vehicles, to forge
an industry benchmark and improve corporate
competitiveness in the market.

Aside from developing the Group's production
capabilities, the Group has also devoted extensive
efforts towards seeking skilled individuals who are
experienced in the new energy vehicle industry to
enable the Group to properly utilize its capabilities. On
6 August 2021 and 13 September 2021, respectively, the
Group appointed Mr. Zhang Jian Hua (“Mr. Zhang") as the
Group's Technical Director of Electric Vehicle Engineering
and Mr. Chen lJianxiong (“Mr. Chen") as the Group’s
Production Director of Electric Vehicle Engineering. Mr.
Zhang had previously served as the head of the Electric
Vehicle Task Force at BYD Auto Co., Ltd. and has over
15 years of experience in the electric vehicle industry.
As for Mr. Chen, he had previously worked as a general
manager for Shenzhen Wuzhoulong Motors Co., Ltd. and
has approximately 20 years of experience in the electric
vehicle industry.
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To increase the competitiveness of the Group, the
Group will continue to devote a significant amount of
in-house effort towards, among others, research and
development, engineering, design, quality control as
well as sales and marketing of new energy electric
vehicles. The Group will also strive to bring together
top international automotive technology resources and
introduce world class personnel and autonomous driving
technology.

Notwithstanding the Group’s focus on developing its
own core capabilities in the new energy electric vehicle
industry, the Group has also sought to nurture and assist
in the development of companies in the new energy
electric vehicles industry. Through the incubation, the
Group can aid in the development of the industry as
a whole and may be able to capitalize upon emerging
technologies in the future. In this connection, the
Group had on 15 June 2021 entered into a framework
cooperation agreement with Shenzhen Cheyun Digital
Technology Co., Ltd.* (RINTE=ZH FHRME E B R
Al and Shenzhen Xingchenhai Fund Management
Co., Ltd* (RINEREGELEEAMRAA) to, amongst
others, Jomtly establish and manage a new energy
vehicle industry fund. Furthermore, as announced
on 4 November 2021, the Group also entered into a
strategic cooperation agreement with Shenzhen Qianhai
Guangdong- Hong Kong Capital Investment Management
Co., Ltd* (RYIFIBEBEARKREEERAERAF) and
Guangdong Guanghao Investment Consulting Co., Ltd.*
(ERENXREEREFWARAG), pursuant to which
the parties intend to jointly form and manage a fund
which shall focus on investing in emerging technologies
relating to new energy vehicles and related core
components, new energy power batteries and related
materials as well as digital new infrastructure fields
such as businesses related to the internet of intelligent
vehicles.
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Administrative expenses

During the Period under review, the Group’'s
administrative expenses increased by approximately
75.9% to approximately HK$12.2 million, as compared
to the corresponding period last year. The increase
in the Group’s administrative expenses was primarily
attributable to the increase in the number of staff, as the
Group had hired additional personnel in order to cope
with the expansion of the Group’s advertising and new
energy electric vehicle business. Additional depreciation
in respect of right-of-use assets arising from a new lease
agreement for the office in Hong Kong also contributed
to the increase in administrative expenses during the
Period. Further, the Group also incurred additional
depreciation from property, plant and equipment and
amortisation from other intangible assets resulting from
the development of the new energy electric vehicle
business during the Period under review.

Finance costs

The Group’s finance costs decreased by approximately
72.2% to approximately HK$1.4 million, as compared
to the same period last year. This substantial decrease
was mainly attributable to the decrease in interest
on Company's convertible bonds. Convertible bonds
issued by the Company were fully converted into the
Company'’s shares during the year ended 31 March 2021.
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EXPOSURE TO FLUCTUATION IN
EXCHANGE RATE AND TREASURY
POLICIES

The majority of the transactions, assets and liabilities of
the Group was denominated in Renminbi and Hong Kong
dollars. During the Period under review, no financial
instruments were used for hedging purpose, and the
Group did not commit to any financial instruments
to hedge its exposure to exchange rate risk, as the
expected exchange rate risk is not significant. The
senior management will continue to monitor the
foreign exchange exposure and will consider applicable
derivatives when necessary. The Group did not have any
derivatives for hedging against the foreign exchange rate
risk as at 31 December 2021.

PROSPECTS

As the global economy has gradually recovered from
the effects of COVID-19, it is expected that market
sentiments will improve, accordingly, it is also expected
that while companies may have previously taken a
conservative approach in spending upon advertising
and marketing activities, this trend will begin to change.
Meanwhile, as travel restrictions are still in place in
many countries of the world, it is expected that there
will be a greater emphasis on localized marketing and
advertising solutions which will require the skills and
know-how of marketing enterprises who understand
local needs and demands.
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The Group intends to continue its efforts in developing
and retaining its clientele in order to take advantage
of this change in market sentiments through utilizing
its sales and marketing team to promote brand
awareness and to display the technical skills of the
Group. Furthermore, the Group intends to place greater
emphasis on showcasing its value-added services, such
as providing annual advertising solutions pursuant to
which the Group would offer services such as social
media marketing as well as showcasing the skills of its
in-house production team which can provide its clientele
with cost effective marketing and advertising solutions.

Additionally, as the Group had previously developed an
in-house production team, the Group also intends to
further develop its in-house production team in order to
streamline production and reduce its costs.

Having said the above, the Group expects to continue its
existing successful efforts and strategies in regards to
developing its provision of advertising services in Hong
Kong and the PRC.

In recent years, there has been a significant increase in
the awareness of the effects of global climate change
and the need to reduce carbon emissions. A number
of countries have issued timetables for the elimination
of fossil fuel vehicles or have drastically increased the
number and breadth of government initiatives towards
the promotion of electric or alternative fuel source
vehicles. The PRC government has also issued various
statements to the effect that they envision that by 2025,
20% of all vehicles sold in the PRC will be new energy
electric vehicles and it is also expected that by 2030
40% of all vehicles sold in the PRC will be new energy
electric vehicles. Against this background and given
that China is the largest market for automobiles and
electric vehicles in the world, the Group believes that
the demand for new energy electric vehicles in the PRC
and the world will continue to expand.
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The Group expects to continue to devote significant
effort towards the production and promotion of its new
energy electric vehicles in order to capitalize upon the
expected demand. In furtherance of this strategy, the
Group has plans to develop its own production facilities
and to cooperate with other leading players in the
market in order to further streamline production and
to reduce its reliance on third parties to manufacture
its vehicles. Furthermore, in addition to the continued
emphasis on its existing lineup of new energy electric
vehicles, the Group also intends to develop a wide range
of new energy electric vehicles in order to cater to the
different segments of the market.

Aside from broadening its vehicle lineup, the Group
plans to further develop and expand its research and
development capabilities in order to capitalize on
emerging technologies that may be applicable for new
energy electric vehicles. The Group envisions that
the emerging technologies in the new energy electric
vehicles industry will enable it to increase its production
capacity and capabilities while increasing the efficiency
of its new energy electric vehicles and enhance its
competitiveness in the market.

Given the Group’s focus, the Group also intends to
seek out talented individuals to enhance all aspects
of its business in this segment, including the hiring of
additional research and development staff as well as
design and engineering teams.

CONTINGENT LIABILITIES

The Group did not have any significant contingent
liabilities as at 31 December 2021.

HUMAN RESOURCES

As at 31 December 2021, the Group had about 43
employees in total, stationed mainly in the PRC
and Hong Kong. The total staff costs, including
key management’'s remuneration, amounted to
approximately HK$5.4 million (nine month ended 31
December 2020: HK$4.0 million). The Group's emolument
policies, which are reviewed periodically, are linked to
the performance of individual employees and are based
on the salary trends prevailing in the aforesaid regions.
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DIRECTORS’ AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITION IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 31 December 2021, the interests and short
positions of the Directors and chief executives of
the Company in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of Securities
and Futures Ordinance (“SFO")) which were notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or
deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO, or
which were required, pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules, to be notified to the Company
and the Stock Exchange, were as follows:

Long positions in the Shares

Name of Director and

chief executive Capacity
EERESTH

ABH®R 514

Guo Gelin Beneficial owner
AR BEHEAA
Wang Hanjing Beneficial owner
Fiz= BmEBA
Mou Zhongwei Beneﬂcwal owner
2 HRE ERfEBA

EERESTRAEBRES -
HRRORERZENER KRR
B

i ?*fiwL A=+—-8B %K
AR BITRABRARA S EAM
mﬂawf@(i%i%%&,ﬂﬂé&ﬂ%wﬁ%
HFREEEH]) EXVER) BB - AR
BROREEZED BEEREESHRY
EIEGIEXVEETRSD BN ARAR K
ﬁfﬁéﬁﬁﬁ’ﬂéﬁn&/ ?(@%ﬂﬁﬁmﬁ&

SR DI BRSO S E E AR
E%ﬁﬁﬁ’ﬁ& EEOK R iﬂ?‘«ﬁ% e
ﬁﬂ*bﬂx DI E352FK LM A R A AT 7

EMECMAmES RKA &*ETF
GEM £ #% R 585.46 =5.6716 7B A & 7N
A BT 2R PR O A 2 RO élzuT

RERGOZHE
Approximate
Number of percentage of
Shares held shareholding
B R
BERGHE Aot
408,065,752 5.71%
74,055,000 1.04%
15,000,000 0.21%

Save as disclosed above, as at 31 December 2021, none
of the Directors and chief executives of the Company
has any interests or short positions in the shares,
underlying shares and debentures of the Company or
any of its associated corporations (within the meaning
of Part XV of the SFO) which would have to be notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or
deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO, or
which were required, pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules, to be notified to the Company

and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS' AND
OTHER PERSONS' INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

So far as known to the Directors or chief executives of
the Company, as at 31 December 2021, the following
persons/entities (other than the Directors and chief
executives of the Company) had or were deemed to
have an interest or a short position in the shares or
the underlying shares which would be required to be
disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register of the Company
required to be kept under Section 336 of the SFO, or
who were directly or indirectly, to be interested in 5% or
more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general
meetings of the Company or any other member of the
Group:

FTERRREMATREART
BROREBERONEZRKXR

BEEXARAETSITHRABHRAM R
—E-—&+ZA=+—8  UTAL/S
BER(BEERARA&ZEITTERABRIN
RO AR R D PR KR IE#E
EREBEBHFRHEGEHEXVHBE2RS
DG ARMARR LB AEEZ
BaEAR  HEHERARAREFFH
REEKHIEIBKEETFFEZE LM
RZESHAR  REESIEERAN
EEMARAABBRTRAQRHANE
EIMHEMKEARCBREAS LI
EZ2EMBERRAEBES% A FiE

Long positions in the Shares and RROREERGZHE
underlying shares
Number of
Number of underlying  Approximate
Capacity and nature of Shares held/  Shares held/ percentage of
Name of Shareholders interests interested interested  shareholding
Fi¥/ #H EVE ¥ &
REE® BAREEME ROHE HERGHA BREDW
Song Wenxia Beneficial owner 364,200,547 - 5.10%
ANE EnfBA
Save as disclosed above, as at 31 December 2021, B LEXFEZEEIN R_TE-_—F+—

there was no person or corporation, other than the
Directors and chief executives of the Company whose
interests are set out in the section "Directors’ and
chief executives’ interests and short position in shares,
underlying shares and debentures” above, had any
interest or a short position in the shares or underlying
shares of the Company as recorded in the register
required to be kept by the Company under Section 336
of the SFO.

A=+—RB BEATIZBE(EZR
ARBREBITHRASRN  EEZHN
EXEERERTBRAERKND - 48
R REEENED AR 8RN
ARA A A BEAR 1 B "L SR A
RARBEFRPEGDIFIB6HAT
FEZELMAZE@MEIENAR -

ZREEZRERAT —FT_—FE-FERE 13



DIRECTORS’ INTERESTS IN CONTRACTS

No Director had any material interest in any contract of
significance to the business of the Group to which the
Company or any of its subsidiaries was a party during
the nine months ended 31 December 2021.

COMPETITION INTEREST

None of the Directors, the controlling Shareholders (as
defined in the GEM Listing Rules) or any of its respective
close associates has engaged in any business that
competes or may compete, either directly or indirectly,
with the businesses of the Group, or has or may have
any other conflict of interests with Group during the nine
months ended 31 December 2021.

PURCHASES, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, redeemed or sold any of the Company’s
listed securities during the nine months ended 31
December 2021.

SHARE OPTION SCHEME

A share option scheme was adopted by the Shareholders
and became effective on 27 March 2020 and shall
remain in force for a period of 10 years from that date.
The share option scheme mandate limit was refreshed
to 10% of the number of the issued Shares at the date
of annual general meeting of the Company (the "AGM")
held on 9 August 2021. The granting of 90,000,000 share
options on 9 September 2020 and 363,000,000 share
options on 30 November 2020 were not validly accepted
by the grantees, therefore no share option has been
granted by the Company.
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CORPORATE GOVERNANCE PRACTICES

In the opinion of the Board, the Company has complied
with all the code provisions as set out in the Corporate
Governance Code and Corporate Governance Report
contained in Appendix 15 to the GEM Listing Rules for
the nine months ended 31 December 2021, save and
except for the following:

1. Code provision A.1.3 requires that notice of at
least 14 days should be given of a regular board
meeting to give all directors an opportunity to
attend. For all other board meetings, reasonable
notice should be given. Due to the practical
reasons, 14 days’ advanced notifications have not
been given to all meetings of the Board. Reasons
have been given in the notifications in respect
of those meetings of the Board where it is not
practical to give 14 days’ advanced notification.
The Board will use its best endeavor to give 14
days’ advanced notifications of Board meeting to
the extent practicable.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

During the Period under review, the Company continued
to adopt a code of conduct regarding Director’s
securities transactions on terms no less exacting than
the required standard of dealings as set out in Rules
5.48 to 5.67 of the GEM Listing Rules. Having made
specific enquiry of all Directors, the Directors have
complied with such code of conduct regarding securities
transactions by the Directors for the nine months ended
31 December 2021.

TEERER

EFERAE ARRAREBE-T=—F
+=ZA=+—HUENAEAEEFGEME
TR+ RAMECEEARTAR
TEEAREZE2WTUEX T
FiT st & BR 4

1. STRMGEXAIIGHRE  BHES
EEHEREAZBESERLE
PURBA SWRESAEHZEDL
FeoBRMAEEMESTE &
ME EELHSBEM - ERNE
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EEHRBEHURZELEBN - K
AFEEERESFEERBAA
SHAERNERREREEH14X
EEBAZEE BEEEREER
BATZEATENREEE R
BBEHURERBA -

ESETESEXREZTARTA

REBSHE ARREERMESE
TRAERGZARTE - EERTBER
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AUDIT COMMITTEE

The primary duties of the Audit Committee are to review
the Group’s annual report and accounts, half-year
report and quarterly reports and to provide advice and
comments thereon to the Board and to review and to
provide the oversight of the financial reporting system,
risk management and internal control system of the
Group.

The Audit Committee consists of one non-executive
director and four independent non-executive Directors,
namely Mr. Li Jianxing (“Mr. Li"), Mr. Kuang Quanzhuang,
Mr. Luo Ji, Ms. Wu Hong and Dr. Wu Bin. Mr. Li is the
chairman of the Audit Committee.

The Audit Committee has reviewed the unaudited
third quarterly results for the nine months ended 31
December 2021, and was of opinion that the preparation
of such report and results complied with applicable
accounting standards and the GEM Listing Rules and
that adequate disclosure had been made.

By order of the Board
Farnova Group Holdings Limited
Guo Gelin
Chairman

Hong Kong, 14 February 2022

AS of the date of this report, the executive Directors are
Mr. Guo Gelin, Mr. Mou Zhongwei and Mr. Deng Li; the
non-executive Directors are Mr. Wang Qiang, Mr. Kuang
Quanzhuang, Mr. Li Guangying and Mr. Wang Hanjing;
and the independent non-executive Directors are Mr.
Luo Ji, Ms. Wu Hong, Mr. Li Jianxing and Dr Wu Bin.
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THIRD QUARTERLY RESULTS (UNAUDITED)

The board of Directors (the “Board”) hereby presents
the unaudited consolidated results of the Company and
its subsidiaries (collectively referred to as the “Group”)
for the nine months ended 31 December 2021 (the
“Period”), together with the unaudited comparative

figures for the corresponding period in 2020 as follows:

CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME (UNAUDITED)

For the nine months ended 31 December 2021

E=TEEBCRR
EEg([ES VEULE D
Fral (Bl ARsmE]) B
TZRA=+—HILhEA
REBRZEGEFE B
Bz AKEZLIREFTH
BHGEERREM
RKRLER)
BE-T——
Three months ended

31 December
BET-A=t-HL=fER

(WR:200
AzB| 120

—| 15
B B

i
H
=
BK

%

ft

N

W= |
TN

TZA=+—RLENEAR

Nine months ended
31 December
BET-RA=t-ALAMA

2021 2020 2021 2020
Z5--% Z3C%f% Z3z-% 323
HK$'000 HK$'000 HK$'000 HK$'000
iR FEn TER i
(Restated) (Restated)
(&) (=5
(Note & (Note 8)
i (Fi318) ! (B x8)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
. ) (REEH) (FEEHR) (REEH) (REEHR)
Continuing operations
Revenue 21,300 26,412 60,900 37512
Cost of services (12,780) (18,49) (37,386) (28261)
Gross profit 8,520 196 23514 9,251
Other incorne 1 = 25 >
Administrative expenses (4,238) (2.280) (12,195) (6,935)
Net fair value gain on financial assets at
fair value through profit or loss - - - 1
Provision for allowance for expected
credit loss on trade and other
recelvables o (2,396) 5 (4,797) (260)
Finance costs, net BEs (515) (561) (1,437) (5,165)
Share of loss of an associate Eih (157) - (482) -
Profit/(loss) before income tax KB K&
from continuing operations  HAR& 15 5075 4,628 (3,108)
Income tax credit FGRHE 2,105 - - -
Profit/(loss) for the period from  REREZEXBHMH
continuing operations &R/ (68 2,820 5075 4,628 (3,108)
Discontinued operations BALES
Profit for the period from discontinued ~ REE 1L £
operations BERT - 143 - 0
Profit/(loss) for the period 2,820 5218 4,628 (2,689)
Profit/(loss) attributable to:
- Owners of the Company 2,820 5218 4,628 (2,685)
- Non-controlling interests - - - -
Earning/(loss) per share
From continuing and discontinued
operations
- Basic and diluted (HK cents) 0.04 0.08 0.06 (0.05)
From continuing operations
- Basic and diluted (HK cents) 0.04 0.08 0.06 (0.06)
From discontinued operations
- Basic and diluted (HK cents) 0.00 0.00 0.00 001
EREEERERAT —T--FE=FERS 17
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CONDENSED CONSOLIDATED STATEMENT fiiGZEEEaRAMZEHKER

OF PROFIT OR LOSS AND OTHER (REEERZ) =)
COMPREHENSIVE INCOME (UNAUDITED)
(Continued)
For the nine months ended 31 December 2021 BHE-_ZT-—F+_-_A=+—RHIt @A
Three months ended Nine months ended
31 December 31 December
BE+-A=+-HL=Z@A HBE+-A=+-HLAMEA
2021 2020 2021 2020
—E--F ZTZTF —E--F ZTZTF
HK$'000 HK$'000 HK$'000 HK$'000
TERT FTET TERT FTET
(Restated) (Restated)
(BE5) (EE5)
(Note 8) (Note 8)

(Ff 5£8) (B %8)
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Profit/(loss) for the HEERN/ (K]
period 2,820 5,218 4,628 (2,685)

Other comprehensive Hit2E K&
income

Item that may be reclassified E# A EH 7 EZ
subsequently to profit or BmZEA -

loss:
Exchange differences on BREBNEBES
translation of foreign ZEXZE
operations 498 - 351 -

Total comprehensive HE2ERE
income/(expense) for (X)) A%
the period 3,318 5218 4,979 (2,685)

Total comprehensive UTATEEZE

income/(expense) W&/ (%) aHE:
attributable to:
- Owners of the — KRR EBA
Company 3,318 5218 4,979 (2,685)
- Non-controlling —FERER
interests o = o =

3,318 5218 4,979 (2,685)
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

For the nine months ended 31 December 2021

Attributable to owners of the Company

HHGEEEEEDR

BE-_T-—F+-_A=+—RHIt @A

ANAREARE
Equity
component
of Non-
Share Share  convertible Merger  Exchange Accumulated controlling Total
capital  premium bonds reserve reserve losses Total interests equity
TRR&ES2
R&  RHEE  EEER  AHEE  EXEE  RiEE & FEREE  ER4E
HKS'000 HKS000 HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HKS'000 HKS'000
ThAx Thn Tén Tén Fhn Thx Thn Tén Tén
Note (a) Note (o)
LE] g0
At 1 April 2020 (audited) H=%=%%
A-R(EER) 1961 317,082 B4 (197 (783) (480,094) (123967) (4142 (128,109
Loss for the period - - - - (2,685) (2.685) S (2.685)
Other comprehensive income &
- Bxchangs differences on REBNEBELE
translation of foreign LESER
operations - - - - - - - - -
Total comprehensive expense  HEH2ERX L8
for the period - - - o o (2,68) (2,685) S (2.685)
Shares issued under general B - R
mandate kb 19 68404 S o & 68,600 S 68,600
Conversion of comvertible  ¥ATHRRES
bonds (note (c)) (Ft3k(o) 640 118791 (38,1 = = = 81317 S 81317
Sharesissued inrespectof %
bond interest payments
(note (d) 60 7448 - - - - 7,506 - 7,508
At31December2020  H-$=%%
(unaudited) tzBzZt-8
(REEH) 2857 511,673 = (197) (783) (#82,7179) kil (4142) 26609
AHEEZRAERAT —T_—FE=FEHE 19



CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY (continuead)

HHEGRAEZEHR#

Attributable to owners g 4t5he Company

ARAE
Non-
Share Share Merger  Exchange Accumulated controlling Total
capital  premium reserve reserve losses Total interests equity
& ROER  AHER EXfR RitEA @i kERER
HKS'000 HK$000 HKS'000 HKS'000 HKS'000 HK$'000 HK$'000 HK$'000
TR T TR TR TR TR TR TR
Note (a) Note (b)
Kt (a) B3t ()
At 1 April 2021 (audited) R=%=-%
A-R(EEH) 2857 503,165 13107 266 (482,830) 36,565 = 36,565
Profit for the period B - - - - 4628 4628 - 4628
Other comprehensive EheEkE
income
- Exchange differenceson  —BEENERES
translation of foreign JEXER
operations - - - 351 - 351 - 351
Total comprehensive income  HH2ANELEE
for the period S S = 351 4,628 4979 = 4979
At 31 December 2021
(unaudited)
2857 503,165 13107 617 (478,202) 41,504 S 41,50

Notes: B 5E

(a) Share premium represents the excess of proceeds (a) BHOBREREMSRBEBBARIAE
received over the nominal value of the Company’s BOIRMEENBRBERERDETE
shares issued, less share issue expenses. Pursuant to B RB(ARERAAE) AQAH
the Companies Act of Bermuda, the Company's share BHBEERAANABREAKROER S
premium account may be distributed in the form of fully [
paid bonus shares.

(b) The merger reserve of the Group represents the (b) REBz2AMFEBEAREFRAZ
difference between the nominal value of the share M A EE 8 AR T R RN RERD
capital of a subsidiary acquired and the nominal value of AEMA-ZETE-—F=A=+B2Z
the shares issued by the Company in exchange thereof BREERFALAEER_ZTZT—F=
pursuant to the Group’s reorganisation on 20 March 2001 A+ HZEMEMBTZRNMAEAER
as set out in the prospectus of the Company dated 26 ERZEZR -

March 2001.

(c) During the Period, the bondholders of the convertible (c) RAMBE —T—RAF+—ARA#
bonds bearing interest at 6% per annum in the aggregate T AS BE1308 88 TiRFEMNEX
principal amount of HK$130 million issued on 5 November % BB RBER(=ZF—\F
2015 (the “CB 2018") had converted the CB 2018 with AREREFD 2 EFHFAEARTEBRE
the aggregate principle amount of HK$30.0 million at 5 1%0.057 T i A & 4 % A30.08 B
conversion price of HK$0.05 per share into 600,000,000 BB \FAMRESFLBL
shares of the Company. The bondholder of the 600,000,000 8 AR ARD o —F — <
convertible bonds bearing interest at 6% per annum in FRAZTNHBETOHARS 51208
the aggregate principal amount of HK$120 million issued EBTTIRFRN RO B AR ESH
on 28 June 2076 (the “CB 2019") had converted the CB ([ZZE-—NAFRAMBRESFDZ2ESHF
2019 with the aggregate principal amount of HK$50.0 BAEEBRESTROSE TEAL A
million at conversion price of HK$0.05 per share into BEASO0EBBTLZ-_T—NAEA#H
1,000,000,000 shares of the Company. E%F % 5, # /1,000,000,0000% A A 7]

}} o

(d) During the Period, the bondholders of CB 2018 and (d) RAHE - N\FriaREHFR
CB 2019 had requested to be paid the interests of —E-NFABRBRBEFFEAERN
approximately HK$7.5 million by way of shares and BHZHK758EBTHFE - At -
therefore 150,131,991 shares of the Company were issued 150,131,9918 AN 2 Bl 15 B 1% 5 % &
at conversion price of HK$0.05 per share. B RR0.054 T B AT ©
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

GENERAL INFORMATION

The Company is incorporated in Bermuda as an
exempted company with limited liability and its
shares are listed on GEM of the Stock Exchange.
The address of its registered office is Clarendon
House, 2 Church Street, Hamilton HM11, Bermuda
and its principal place of business is Room 8212,
unit 01, 82/F, International Commerce Centre, 1
Austin Road West, Kowloon, Hong Kong.

The Company is an investment holding company
and the principal activities of the Group are
provision of advertising services and sales of new
energy electric vehicles.

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$") and all values are rounded to the nearest
thousands ("HK$'000") except when otherwise
indicated.

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements for the nine months ended 31
December 2021 (the “Third Quarterly Financial
Statements”) have been prepared in accordance
with the applicable disclosure requirements of
Chapter 18 of the GEM Listing Rules. The Third
Quarterly Financial Statements do not include
all the information required in annual financial
statements in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”), which
collective term includes all applicable individual
HKFRSs, Hong Kong Accounting Standards and
Interpretations issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA"),
and should be read in conjunction with the
consolidated financial statements of the Group
for the year ended 31 March 2021 (the “Annual
Report 2021").

ARG BHERME

—-REH

ARl ARBREFMKLZ
EREBEREETAF  EROHRP
Bt X BT GEM £ o AR Az it
#% % B2 i 4E A& Clarendon House,
2 Church Street, Hamilton HM11,
Bermuda R E X EZ2 XM A E
BAERNTHEMIRRERES
E 5821201558212 % -

ARBR/EBEERARF  AKH
ZEIBEBRRHEBESRE L HE
EMRERERTE -

BRBEHRPEN  REBZREH
FAMBHRRABTTETDEZ
P RAESBAREERO LT
HTTETD -

RREERIBEHEER

HE-T-_—F+=ZA=+—8
IENBAZ REEXEHLZEE T
BHRER(FE=FEUHERERDIE
FRGEM ETT#8 B $18% 2 i A #
BHRTHRE B-FTEHBHHRE
YA BREEEMBERESENTE
BB mELEA] REMBA
EAEHMAS(EEGHMA
CNEMBZBERBYLE B KR
SRR BEAEGHENRZEYZ
GRBEEEMBREAMTZ
FAEER WEARAEEBHZE-
T F=ZA=+—BULEFEZ
BARBKRR(ZTE_—FFR))
—GrBIE -
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BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

(continued)

The Third Quarterly Financial Statements have
been prepared on the historical cost basis except
for certain financial instruments which are
measured at fair values.

The preparation of the Third Quarterly Financial
Statements in conformity with HKFRSs requires
the use of certain critical accounting estimates.
The significant judgments, estimates and
assumptions applied in the preparation of
the Third Quarterly Financial Statements are
consistent with those used in the Annual Report
2021.

The Third Quarterly Financial Statements are
unaudited and have not been reviewed by the
Company's auditors, but have been reviewed by
the Company's audit committee. The Group has
not early adopted any new HKFRSs that have
been issued but not yet effective.

REVENUE (UNAUDITED)

Three months ended
31 December
HZ+-A=t-HL=fA

38

RREERTEEAEE
()

E=FEHHREEE LKA
ERGY  EETAAAMEGE
ZEMI AR -

EREEVBRERARHE=
FEPBHREE  FERAET

EZRgRAE - REE=FEY
BREREAZERHE - fatk
BRE-_Z-_—FFRMRABE
—®o

FEZFEHBRRREERAR
BEARTREBMER  BELA
RAERZEGEN -AKEYL

IR RAEA S EME MR
EMZ BB B RELR -

WA (REERK)

Nine months ended
31 December
BZ+-A=t-HLAEA

2021 2020 2021 2020
—B--F -t 3:3 —B--F St 3:3
HK$'000 HK$'000 HK$'000 HK$'000
TR FEL TiER FEL
(Restated) (Restated)
(& E5) (& E5)
Continuing operations ~ BELEEE
Advertising service income  E&RHFRA 21,300 26412 60,900 37,512
Timing of revenue BARREHE:
recognition:
Apoint in time E-EEE 21,300 26,412 60,900 37,512
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4. OTHER INCOME (UNAUDITED) 4. HtBWA(REER)

Three months ended Nine months ended
31 December 31 December
HE+-B=t-HL=MA HZ+-A=t-ALAMEA
2021 2020 2021 2020
ZEz-F i Sk 33 ZEZ-F i Sk 33
HK$'000 HK$'000 HK$'000 HK$'000
TEx TET TEx TEx
(Restated) (Restated)
(BE5) (BE5)
Continuing operations ~ BEZSEEH
Bank interest income RITFEHA 1 - 24 -
Sundry income HERA - - 1 -
1 = 25 =
oh FINANCE COSTS — NET 5. MERE — FHGKRL
(UNAUDITED) ER)
Three months ended Nine months ended
31 December 31 December
HEt-A=t-HAL=M@A HEt-A=t-RLAER
2021 2020 2021 2020
—g--§ i 33 —g--% S 33
HK$'000 HK$'000 HK$'000 HK$'000
TEx TEx TEx TEx
(Restated) (Restated)
(&E751) (&E751)
Continuing operations ~ HHL&%%
Interest on other loans BRAER2EEE
wholly repayable within ZERERF B
five years 99 i1 221 2,086
Interest on bonds EHF 8 395 — 1,139 -
Interest on convertible bonds " R & &2 & - 140 - 3,079
Interest expense on lease  BEREZFSHY
liabilities 21 — 77
515 561 1,437 5,165
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6. PROFIT/(LOSS) BEFORE INCOME TAX 6. BRFIEHAEFR (HR)

(UNAUDITED) (REER)
Profit/(loss) before income tax from continuing REBEREEBR BB E A
operations is arrived at after charging: wA (BB EINBRIATEEE
EW
Three months ended Nine months ended
31 December 31 December
BEt-A=t-HL=fA HBEt-A=t-BLAIfEA
2021 2020 2021 2020
—E--F% ZZZTF —E--F% —ZI-%E
HK$'000 HK$'000 HK$'000 HK$'000
TER FAERL TER FARL
(Restated) (Restated)
(B 7)) (EE75)
(a) Employee benefit EERFBEX(E
expenses (including FESHS)
directors’
remuneration)
Salaries, wages and other %4 - T& R
benefits Hi &R 2,226 1,338 5,215 3,954
Retirement benefit scheme Bk R &l
contributions fHR 52 15 221 84
2,278 1,353 5,436 4,038
(b) Other items HibER
Depreciation of property, — #1% - #2K
plant and equipment RENE 136 - 327 58
Depreciation of right-of-use  FAEEE &
assets 220 - 661 54
Amortisation of other EthEREE
intangible assets B 653 - 987 -
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7.

INCOME TAX CREDIT (UNAUDITED)

Three months ended
31 December
HE+-B=t-HL=ZMA

7.

FERER(REER)

Nine months ended
31 December
HEt-A=t-BLAER

2021 2020 2021 2020
~E--% 2 —E--% 2
HK$'000 HK$'000 HK$'000 HK$'000
TER TET FEL TEx
(Restated) (Restated)
(B E75)) (B 7))
Current tax — Hong Kong EDEI%E — &%
Profits Tax AEH
adjustments in respect of BB EHA
current income tax of 4
prior period 2,105 - - -
2,105 - - S

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue (Amendment)
(No. 7) Bill 2017 (the "Bill") which introduces
the two-tiered profits tax rates regime. The
Bill was signed into law on 28 March 2018
and was gazetted on the following day. Under
the two-tiered profits tax rates regime, the
first HK$2 million of assessable profits of
qualifying corporations will be taxed at 8.25%,
and assessable profits above HK$2 million will
be taxed at 16.5%. The assessable profits of
corporations not qualifying for the two-tiered
profit tax rates regime will continue to be taxed
at a flat rate of 16.5%. The two-tiered profits tax
rates regime is applicable to the Group for the
nine months ended 31 December 2021 and 2020.

The Group's entities established in the People’s
Republic of China (the "PRC") are subject to
Enterprise Income Tax of the PRC at a statutory
rate of 25%. For the nine months ended 31
December 2021 and 2020, the PRC Enterprise
Income Tax has not been provided for as the
Group’s PRC subsidiaries have incurred loss for
taxation purpose.

R-—ZE—-—NF=ZA=-+—8"F
BIEE BB TQ07TER K (&
1) (E75) & 7l B 2)([1& fl &
=) Bl AT W AR FI S R
B ZBRUNUBRR=_ZFT—NF=
AZ+NBESBKRAEEE WK
KATE - RBEMASHFGSHE
HE AEREEF2008 B T
B FE R B A B A% 28.25% BB -
T #B #2008 7 7T &) fE =R & F 8
A 4216.5% B & o T & & W &
FEMEGEOHAR - HERM
BN 4 BIR16.5% M — TR X
BOR o M AR IS B B E R B
E_R_—FR-IF_FHEA
A=Z+—BLhEAEBARASE
@ °

AEEBRFPEAREMBA(H
BDRIMERAEREZEH X
5% HHPRACERSGH - BHE
—E - -FRZFEZZEF+ZA
=+—HLEAER BRAEAEER
WHEFRABEERBEIE
N SR g A B 1 2 P AT B AT
1% °
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26

DISCONTINUED OPERATION

On 1 January 2021, the Group entered into a
conditional sale and purchase agreement to
dispose its entire equity interest in Success Start
Limited (“Success Start”), a then wholly-owned
subsidiary of the Company which carried on
money lending operations, and a sale loan due
by Success Start at total consideration of HK$1.
The disposal of money lending operations was
consistent with the Group’s long-term policy to
focus its activities on the Group's other business.
The disposal was completed on 1 January 2021,
on which date the control of money lending
operations ceased.

The comparative figure for the condensed
consolidated statement of profit or loss and other
comprehensive income and related notes have
been re-presented as if the operations of money
lending operations discontinued during the year
ended 31 March 2021 had been discontinued at
the beginning of the comparative period.
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RZZE-Z—F—A—H X5E
IV BERUENEEHZ  HER
KERBEBXEBKONABERAE
HH—H2EFRARDBNEZHR
AREZURABERZHEHEER
HoBREARIET WERE
EBHEAERBEEREHE
ERAREBEMER 2 REABUGR -
HEERR-ZE-—F—F—HB=
K MEXEBHEGERNE K
_u; o

EHHRGAEsREMEEKER
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EARNING/(LOSS) PER SHARE
(UNAUDITED)

Basic earning/(loss) per share is calculated by
dividing the profit/(loss) attributable to owners of
the Company by the weighted average number of
ordinary shares in issue during the period.

Three months ended
31 December
HZ+-R=t-HL=fA

SRER(BR)CRE
%)

FRERAEN,(BE)EEAQF
BEARMGEERN(EE) RIS
B BIT %@ R 2 0 #E T B Et

s

(=3

Nine months ended
31 December
BZ+-A=t-HLAEA

2021 2020 2021 2020
“BZ-F —2-%F ZEZ-F “2-%F
HK$'000 HK$'000 HK$'000 HK$'000
TiER TAER TER THL
(Restated) (Restated)
(BE5) (mE75)
Profit/(loss) attributable AAFHEEAELE
to owners of the BN/ (F8)
Company
- From continuing - REFBELEER
operations 2,820 5,075 4,628 (3,108)
- From discontinued - REEBKLE
operations LEER - 143 - 423
‘000 ‘000 ‘000 '000
TR Tk TR Th
Weighted average number of HBIREHTERER
ordinary shares in issue MEFHE
during the period 7,141,424 6,655,024 7,141,424 5,569,262

Diluted earning per share for the nine months
ended 31 December 2021 is the same as the
basic earning per share as there are no dilutive
potential ordinary shares in existence during the
Period.

No adjustment has been made to the basic
loss per share for the nine months ended 31
December 2020 in respect of a dilution as the
impact of the convertible bonds outstanding had
an anti-dilutive effect.

BE-_FT-_—%+-A=+—~H
LEhEASREERNEGRE
AENER BAAPREIFE
ARy ENEELARK -

WARAT R AT R AR fE 5 A R
e EREC
ZE+_A=+—RALLNE
BERBEFEHAE -

\rE'

B’\\
?2
Z8

U
#T A m@

EREEZRERAE —FT-—FE-FERE 27



10.

11.

28

DIVIDEND

The Board does not recommend the payment of a
dividend for the nine months ended 31 December
2021 (nine months ended 31 December 2020: Nil).

EVENT AFTER REPORTING PERIOD

On 11 January 2022, the Company entered into
a placing agreement with a placing agent for
placing up to 1,400,000,000 new shares of the
Company. The placing was completed on 14
February 2022 and 1,350,000,000 new shares
of the Company were issued to the placees at
an issue price of HK$0.06 per share. The net
proceeds amounted to approximately HK$80.0
million being used for repayment of debts,
expansion of the Group’s business and general
working capital.
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10.

11.

i’ 2

EEQUTEENBEE_T——
F+-A=+—BLEALEAR
HREEE-ZZ=-_ZTF+=A
—t+—ALA@EA: &) -

BEMREE

RZTEZZF—A+—8B KR
AIERERBITZIREEHE
LA B2 & A A A] & %1,400,000,000
BHFBH - -BEFERZ-DT
——HF-_AtTWMARK AQA
1,350,000,0000% ¥7 I% 15 B % & Ik
FEAIT(E0.068 T B 1T FAEB A ©
8RB F M A80.0B BB T
AREEER ASBENEKE
RAM—MEEES -



