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COMPLETION OF VERY SUBSTANTIAL DISPOSAL
IN RELATION TO DISPOSAL OF 25% EQUITY INTEREST IN

BWM BRILLIANCE AUTOMOTIVE LTD.

Reference is made to the announcements of Brilliance China Automotive Holdings Limited 
(the “Company”, and its subsidiaries, the “Group”) dated October 11, 2018 and November 1, 
2018 and the circular dated December 31, 2018 (the “Circular”) in relation to the Disposal. 
Unless otherwise defined, capitalized terms used in this announcement shall have the same 
meanings as those defined in the Circular.

The Board would like to announce that on 11th February, 2022, BBA has received the new 
business license from the Shenyang Dadong Administration for Market Supervision, effective 
as of 11th February, 2022, evidencing BMW as holder of the Target Equity Interest. As 
all the conditions precedent set out in the Equity Transfer Agreement have been fulfilled, 
Completion is expected to take place on 18th February, 2022. The total amount of the 
Consideration, after adjustment pursuant to the Equity Transfer Agreement, is in the sum of 
RMB27,941,146,575.34, which will be paid in cash by BMW at Completion and is expected 
to be received by SJBA on or before 22nd February, 2022 in accordance with the provisions 
of the Equity Transfer Agreement. After Completion, the Company will continue to indirectly 
hold 25% equity interest in BBA, which will be an associate of the Company, and its financial 
results will continue to be equity accounted for in the financial statements of the Group.

The Company is considering various options to create value for its Shareholders which 
include, but are not limited to, special dividend, share buyback, or new strategic investment. 
A final decision will be made on the uses of the net proceeds from the Disposal after full 
evaluation of all available options. The Company will make further announcement to update 
its Shareholders in this respect as and when appropriate.
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