Form A The whole of this document must be returned to be valid.

BT EXGRAEEGRE FREN-

IMPORTANT
EERT

Reference is made to the prospectus issued by KNT Holdings Limited (the “Company”) dated 20 January 2022
in relation to the Rights Issue (the “Prospectus’). Terms defined in the Prospectus shall have the same meanings
when used herein unless the context otherwise requires.

THIS PROVISIONAL ALLOTMENT LETTER (“PAL”) IS VALUABLE AND TRANSFERABLE AND
REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER CONTAINED IN THIS PAL WILL EXPIRE AT
4:00 P.M. ON WEDNESDAY, 9 FEBRUARY 2022 (OR SUCH LATER DATE AND/OR TIME AS MENTIONED

INSTITUTION IN SECURITIES, BANK MANAGER, SOLICITOR, PROFESSIC
OTHER PROFESSIONAL ADVISER(S).

A copy of this PAL, together with a copy of the Prospectus and the ot
headed “12. Documents Delivered to the Registrar of Companies in Hong
been registered with the Registrar of Companies in Hong Kong as requised by Section 342C of the Companies (Winding
Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws“ef Hong Kong). Fhe Registrar of Companies in
Hong Kong, the Stock Exchange and the Securities and Futures Commission, of Hong Kong take no responsibility as to
the contents of any of these documents.

ents specified in the paragraph(s)
apendix III to the Prospectus, have

Hong Kong Exchanges and Clearing Limited, the Stock Exchange and HKSCC take no responsibility for the contents of
this PAL, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this PAL.

Dealings in the Shares and the Rights Shares in both thgir nil-paid form and fully-paid form may be settled through
our stockbroker or licensed securities dealer or
registered institution in securities, bank manager, solicito i accountant or other professional adviser(s) for
details of those settlement arrangements and how such arrang ay affect your rights and interests.

Subject to the granting of the listing of, and
fully-paid forms on the Stock Exchange as ompliafige with the stock admission requirements of HKSCC,
the Rights Shares in both their nil-paid and will be accepted as eligible securities by HKSCC for
the respective commencement dates of dealings in their
nil-paid and fully-paid forms on the S hange orfsuch other dates as determined by HKSCC. Settlement of
transactions between participants of t EXchange on any trading day is required to take place in CCASS on the

Operational Procedures in effect from“ti ime. Shareholders should seek advice from their licensed securities
dealer(s) or other professional adviser etails of those settlement arrangements and how such arrangements will
affect their rights and interests.

count in CCASS does not and will not constitute an offer in any jurisdiction
an offer and, in those circumstances, the Prospectus Documents must be treated
andéshould not be copied or redistributed. Persons who come into possession of the
d inform themselves of and observe any such restriction. Any failure to comply with such
restriction m
owner of the
without delay.

is Tn any doubt as to his/her/its position should consult an appropriate professional adviser

If you wish to exerci our right to subscribe for all the Rights Shares specified in this PAL, you should lodge the
original of this PAL intact in accordance with the instructions printed herein, together with a remittance for the full
amount payable on acceptance, with the Company’s branch share registrar and transfer office in Hong Kong, Tricor
Investor Services Limited, at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong, by not later than
4:00 p.m. on Wednesday, 9 February 2022 (or, under bad weather and/or extreme conditions, such later date and/or
time as mentioned in the section headed “Effect of Bad Weather and/or Extreme Conditions on the Latest Time for
Acceptance of and Payment for the Rights Shares” below). All remittances must be made in Hong Kong dollars by
cheques which must be drawn on an account with, or by cashier’s orders which must be issued by, a licensed bank
in Hong Kong and made payable to “KNT HOLDINGS LIMITED - RIGHTS ISSUE ACCOUNT” and crossed
“ACCOUNT PAYEE ONLY”. Instructions on transfer and splitting are set out in the enclosed sheet.
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KNT

KNT HOLDINGS LIMITED
B2EREBEMRQA
(Incorporated in the Cayman Islands with limited liability)
(B2 7 EatE Mz AR 2 7D
(Stock Code: 1025)

(AR AA4LSE © 1025)

RIGHTS ISSUE ON THE BASIS OF

PAYABLE IN FULL ON ACCEPTANCE BY NOT PATER THAN
4:00 P.M. ON WEDNESDAY, 9 FEBRUARY 2022

(RER

Branch share registrar and transfer offi

; i Head office and principal place of
EERNDBRETLTE -

business in Hong Kong:

Tricor Investor Services Limited BEREEFESEME
Level 54, Hopewell Centre 30th Floor
183 Queen’s Road East EW International Tower
Hong Kong No. 120 Texaco Road
HEZFEGLARAA Tsuen Wan
B New Territories
B e REH18358 Hong Kong
AR5 4H Bk
WA
=i
15 12059%
LB L
301%
Registered office:
FHEE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

20 January 2022
BT CHFE—-HZTH

*  for identification purpose only

B
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Name(s) and address of Qualifying Shareholder(s)
BESREIES T Rtk

[ ]

BOX A
FH

BOX C
P

Any payments for the Rights Shares should
{H AR R A7y 2 AT B 0 R T L 3 % =

Name of bank on which cheque/cashi

EIRAT AW RGRAT 4

Number of Shares registered in your name(s) on
Wednesday, 12 January 2022:
RoZ-Z—_HF—-H+ " HE#=) &1l
RN TR EE

Number of Rights Shares provisionally allotted to
in full on acceptance by
Wednesday, 9 February

monies payable in full upon

R S ) 3T R A

Cheque/cashier’s order number:

SR HRAT AR TSRS

Contact telephone no.:

Bt 4% ¥ 5 R A
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IN THE EVENT OF TRANSFER OF RIGHT(S) TO SUBSCRIBE FOR RIGHTS SHARE(S), HONG KONG AD
VALOREM STAMP DUTY IS PAYABLE ON EACH SALE AND EACH PURCHASE. A GIFT OR TRANSFER
OF BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO HONG KONG AD
VALOREM STAMP DUTY.

EVIDENCE OF PAYMENT OF HONG KONG AD VALOREM STAMP DUTY WILL BE REQUIRED BEFORE
REGISTRATION OF ANY TRANSFER OF THE RIGHT(S) TO SUBSCRIBE FOR THE RIGHTS SHARE(S)
REPRESENTED BY THIS DOCUMENT.

MEERERRONEBEE SEEENEELAHEARNEEEENTR FRULERI AN ERER
EmT AN ERRENTER-
EECSERINHFARNERRGOEEERN AL REMNTERRBENERAOER-

Form B FORM OF TRANSFER AND NOMINATION
R WERIR R

(To be completed and signed only by the Qualifying Shareholder(s) who wishfe ansfer
all of his/her/its/their right(s) to subscribe for the Rights Shares get out in Box B @f#orm A)
({2 (L 458 7R L 28 J 2R A FR P9 A e 271 £ PR % £ ) R R 2 S o BRI RS R EE)

To:  The Directors
KNT Holdings Limited

2 : KNT Holdings Limited 5= 21X R B R QT *
HiIfiESR B

Dear Sirs,
I/We hereby transfer all of my/our rights to subscribe
accepting the same and signing the registration appli
procedures for transfer set out in the enclosed sheet and agre
W -

BN B F LR A € B A = A AR
BRLHFH RS GRS WAL AN B

ights Shares comprised in this PAL to the person(s)

B (R A £ O RE V) 2 BB 7 1o B2 L RE ) A 85 38 DR
(S YRR A e A T A R A2 HA R e

S AR R IR E (B A AR H R B

Date: 2022
HEf: =& == H H

*  for identification purpose only
E A
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Form C REGISTRATION APPLICATION FORM
RIEHE B HAERRS

(To be completed and signed only by the person(s) to whom the rights to subscribe
for the Rights Shares have been transferred)

(fE AOKEM R R R BN N LEE R E)

To:  The Directors
KNT Holdings Limited

# . KNT Holdings Limited 5= 2= H R AT *
YIfiEHE B

Dear Sirs,
I/We request you to register the number of Rights Shares mentioned in Box B of Form A in my/our name(s). [/We
agree to accept the same on the terms embodied in this PAL and the Prospectus and sgbject to the memorandum

enclosed sheet and agree to be bound thereby

4
zlgj\/mﬂ*ui %ﬁ?uzli/k/ﬁﬁ%

S R X1 B 2, A 2 72 P AR A %‘fﬂﬂﬁﬁ
T 55 T A B B B AT 28 TR 1 e 1 5 T Al

Shareholder(s)
ark [ X ] in this box

To be completed in BLOCK letters in ENGLISH. Joint{a
of the first-named applicant 0

3 F B ST A B LR o T2 P 3 A L JE SEL SR R 44 2 I

For Chlnese applicants(s), Blease pr0V1d %our name(s) in bo gelish and Chinese

HER s A HHE4
Name in English Family name/Company name Name in Chinese
gy LA NSE AL SRS A T

Other name(s)

Full Name(s) of joint

phcant(s) (if any)
B2 i (IR 24

Address in English

(Joint applicants should
give the address of the
first-named applicant 5

only)
Sz e (B 44 H 5
FURHLH %, 19
EP #5 HHAE)
0 t Tele hone no.
hE WS
Dividend instructions % 2 f5/~
Name and a S Bank account no.
BRAT % H S K AT IR P GRS
1. 2. 3. 4,

Slgnature(s) of a&pllcant(s) (all _]omt applicants must sign)

DﬁAEﬂ% (Fﬁﬁﬂﬁi%EF /ERE%)

Date: 2022
HE#f: =& == H H

Hong Kong ad valorem stamp duty is payable by the transferor(s) and the transferee(s) in connection with
the transfer of the rights to subscribe for the ngﬂﬁ S Shares if this form is co 1ai!)leted

MEBEZ RN MERARFGEAGAMERMRRONODIBEGCGETHBRBEENTER -

*  for identification purpose only
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TO ACCEPT THIS PROVISIONAL ALLOTMENT OF RIGHTS SHARES IN FULL, YOU MUST
LODGE THIS PAL INTACT WITH THE REGISTRAR, TRICOR INVESTOR SERVICES LIMITED, AT
LEVEL 54, HOPEWELL CENTRE, 183 QUEEN’S ROAD EAST, HONG KONG, TOGETHER WITH A
REMITTANCE BY CHEQUE OR CASHIER’S ORDER IN HONG KONG DOLLARS FOR THE FULL
AMOUNT SHOWN IN BOX C OF FORM A ABOVE SO AS TO BE RECEIVED BY THE REGISTRAR BY
NOT LATER THAN 4:00 P.M. ON WEDNESDAY, 9 FEBRUARY 2022 (OR, UNDER BAD WEATHER AND/
OR EXTREME CONDITIONS, SUCH LATER DATE AND/OR TIME AS MENTIONED IN THE SECTION
HEADED “EFFECT OF BAD WEATHER AND/OR EXTREME CONDITIONS ON THE LATEST TIME
FOR ACCEPTANCE OF AND PAYMENT FOR THE RIGHTS SHARES” OF THE ENCLOSED SHEET).
ALL REMITTANCES MUST BE MADE IN HONG KONG DOLLARS BY CHEQUES WHICH MUST
BE DRAWN ON AN ACCOUNT WITH, OR BY CASHIER’S ORDERS WHICH MUST BE ISSUED BY, A
LICENSED BANK IN HONG KONG AND MADE PAYABLE TO “KNT HOLDINGS LIMITED - RIGHTS
ISSUE ACCOUNT” AND CROSSED “ACCOUNT PAYEE ONLY”. INSTRUCTIO ON TRANSFER AND
SPLITTING ARE SET OUT IN THE ENCLOSED SHEET. NO RECEIPT WIL E, GIVEN FOR SUCH
REMITTANCE.

Non-underwritten basis

Subject to the fulfilment of the conditions of the Rights Issue, the Rights Issue wi on-underwritten
basis irrespective of the level of acceptances of the provisionally allotted Rights Shares. n Shares or NQS
Unsold Rights Shares remain not placed under the Compensatory Arrangements will not be d by the Company

eh obtained. Accordingly, the
s to apply on the basis that if
er (except for HKSCC Nominees

Rights Issue will be made on terms that the Company will provide for the
the Rights Shares are not fully taken up, the application of any Qualifying
Limited) for his/her/its entitlement under the PAL be scaled down to a level whigh does not trigger an obligation on
part of the relevant Shareholder to make a general offer under the Takeovers Code in accordance with the note to
Rule 7.19(5)(b) of the Listing Rules. Please refer to the section headed “Letter from the Board — The Rights Issue —
Procedures in respect of the Untaken Shares and the NQS Unsold Rights Shares and the Compensatory Arrangements”
in the Prospectus for details of the procedures in respect

Distribution of the Prospectus Documents
The Prospectus Documents are not intended to be, hav and will not be registered or filed under the
applicable securities legislation of any jurisdiction other than Kong. Distribution of the Prospectus Documents

crediting of nil-paid Rights Shares to a stoc
jurisdiction in which it would be illegal to ma
be treated as sent for information only ang
of the Prospectus Documents should inf
with such restriction may constitute
beneficial owner of the Shares who i
adviser without delay.

WARNING
It should be noted that the

in those circumstances, the Prospectus Documents must
pied or redistributed. Persons who come into possession
f and observe any such restriction. Any failure to comply
a”of the securities laws of any such jurisdiction. Any Shareholder or
bt as, to his/her/its position should consult an appropriate professional

expected to be dealt in their nil-paid form in the new board lots of
uary 2022 to Friday, 4 February 2022, both days inclusive.

ould’note that if the conditions of the Rights Issue are not satisfied, the Rights Issue
Iders dealing in the Rights Shares in nil-paid form will accordingly bear the risk

Each person accepting the provisional allotment specified in this PAL confirms that he/she/it has read the terms
and conditions and acceptance procedures set out in the enclosed sheet and in the Prospectus and agrees to be
bound by them.

A SEPARATE CHEQUE OR CASHIER’S ORDER MUST ACCOMPANY EACH ACCEPTANCE
NO RECEIPT WILL BE GIVEN FOR REMITTANCE

PAL -7



B TMaIEREBHERRONEERE Y EREN_S-__E_AhH (BHZ) TFOERBE (FINELXR
B/EBEELIT ARMEIBEXRRE,HiBiHEREIZAERBORBCORIZREBIZMNEFRNTZE)
—EiFFRMNBRE IR, M) B Y R EENEEMNERUBTHN I ERRITAESTHN EXXRER
NARTHN E2ERAROECEREESELERAT (MU AT EERRERISIFAH P OS4E) L EE
R BV EUARB T ERRITAES T R AREEFERTAROML RITEAENFERSE
BIFIETH Y > WiEHREAATKNT HOLDINGS LIMITED - RIGHTS ISSUE ACCOUNT 1 BT # A8
BEARBIFREGRMAL EHAEERAFNIETHENME - FXARBAEMERARMRS BkiE-

IFEIHE
TF AR M58 111 22 BRI > AN G BT A T 3% (PR AR AR 00 3 2 A Y 7K1 2 T HR RS AR O F (0 81
1T AR AE MR (5 2 R & AU R IE SRR AR 1) e N & B M AR SRR B HH AR AR 03 T AL A T A

AT A AFR G
Y O 0

o o

15 1Y 22 10 B A C A IRy > AT RE
HUAS & e 0RO o # it > A

P R {4 PRI AR 9% T B B R R 2 1T HORR BRALE R AR el S IR IR T B ML R B & [
GEEME BT AR EN 2EENNEE BERBPTAE (88 RIETY

R (BB REEE ((RE) A IRARERIN w HAR 5 B B8 2 10 & RIS K
e il 4% R B g BB AT < R RR O ) 2 T R A B AR Y KT o A B S JE

TR HIRENE > A2 R AR B T & M I — B — A B A JE 30 AR 00 BORNG B AR R R B tH AR AR 1) Y
B R E ) — 6 e

Ik ER M
BRSO AN R B RN & AR IR 5 AME A T I R 2 2 T 1) R BT A o TR A v B b A TR R R
B B AR SCAF AT AE B2 TR TR ) o W HR B8 A2 SO BOR R SR R BERR B 0 17 A P SRS B R i 23 IR P IR (TR R A
)R EEMEEZNBEENAZEEEBREZYN AR FBEN T BEREFARFEMS REHE TRARE
18 B 2 o IS BRSO N L B AT T 8 3 28 1T il B BR Al o R A 28 ~F 5% <5 Rl AT Al A8 U8 AT A
B P A RE I A RE SR TR o R BRI U E i A 3 5 WA (] BE > 8 37 B1EH 5 & 2 3 2K R B9 R
Ho

K 4
EAAR MRROEASE - E - £S5 ) EBE_S”__F”_ANA(EHH) L (B1FF
EBRR) URBRRA A RIEEFS,0008 HiKR M ASFEEEMESE

HRAEGHREREEFRYE— y —EIFR R IR A ER B FRFBE A RERERBERE

PEET RUKRBRMREXNEEHRRGIRR & E I &g

HIRAIEAR G A BRI ETFTFE BoMEBROIKRBIRMMUKRKRGORRIEMA LEES

HEXERBNER-

BRArEERRBNERTEE Ve AT HEREREM R K RS2 R 809 1% R 5 4 UK

BaErF ERER
BHREMABW—RBIAENXRRIRITER

FABRA G MRS 2 WS

PAL - 8



KNT

KNT HOLDINGS LIMITED
R2ERBR2A
(Incorporated in the Cayman Islands with limited liability)
(R G2 R Eat g ARz [])

(Stock Code: 1025)

(BRAEE © 1025)

20 January 2022
Dear Qualifying Shareholders,

INTRODUCTION

Reference is made to the prospectus of KNT Holdings Limited (the “Company”) date January 2022 (the
“Prospectus”). Terms defined in the Prospectus shall have the same meas
requires otherwise.

In accordance with the terms set out in the Prospectus accompanying this PAL, the Dire@tors have provisionally allotted

of Form A and the number of Rights Shares provisionally allotted to you is set out'in Box B of Form A.

The Prospectus Documents are not intended to, have not been and will not be registered under the applicable securities
legislation of any jurisdictions other than Hong Kong. No agtion has been taken by the Company to permit the offering

of the Rights Shares or the distribution of the Prospectus L in any territory or jurisdiction outside Hong Kong.

No persons receiving a copy of the Prospectus or a P, or jurisdiction outside Hong Kong may treat it
as an offer or invitation to apply for the Rights Shares, un n thejrelevant territory or jurisdiction, such an offer or
invitation could lawfully be made without compli i iStration or other legal or regulatory requirements. It

is the responsibility of any person (including b

responsible to compensate the Compa
Shares or fully-paid Rights Shares to

where it believes that
outside Hong Kong.

llotted, issued and fully paid, will rank pari passu in all respects with the existing Shares in
issue on the date of allotment and issue of the Rights Shares. Holders of fully-paid Rights Shares will be entitled to
receive all future diva s and distributions which may be declared, made or paid on or after the date of allotment and
issue of the fully-paid Rights Shares.

*  for identification purpose only
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Subject to the granting of the listing of, and permission to deal in, the Rights Shares in both their nil-paid and fully-
paid forms on the Stock Exchange as well as compliance with the stock admission requirements of HKSCC, the
Rights Shares in both their nil-paid and fully-paid forms will be accepted as eligible securities by HKSCC for deposit,
clearance and settlement in CCASS with effect from the respective commencement dates of dealings in the Right
Shares in both their nil-paid and fully-paid forms on the Stock Exchange or such other dates as determined by HKSCC.
Settlement of transactions between participants of the Stock Exchange on any trading day is required to take place
in CCASS on the second settlement day thereafter. All activities under CCASS are subject to the General Rules of
CCASS and CCASS Operational Procedures in effect from time to time. Shareholders should seek advice from their
licensed securities dealer(s) or other professional adviser(s) for details of those settlement arrangements and how such
arrangements will affect their rights and interests.

PROCEDURE FOR APPLICATION AND PAYMENT

To take up your provisional allotment of Rights Shares in full, you must lodge the
accordance with the instructions printed herein with the Registrar, Tricor Investo
Hopewell Centre, 183 Queen’s Road East, Hong Kong together with a remittanc®
acceptance, as set out in Box C of Form A in this PAL, by no later than 4:00 p.m. on

of Bad Weather and/or Extreme Conditions on the Latest Time for Acceptange
below). All remittances must be made in Hong Kong dollars by cheques
by cashier’s orders which must be issued by, a licensed bank in Hong

of Rights Shares on the terms of this PAL and the Prospectus and subject tothe memorandum and articles of association

of the Company. No receipt will be given for any application monies received.

It should be noted that unless this PAL, duly completed, together with the appropriate remittance for the amount shown
in Box C of Form A in this PAL, has been lodged with the Registrar, Tricor Investor Services Limited, at Level 54,
Hopewell Centre, 183 Queen’s Road East, Hong Kong, by later than 4:00 p.m. on Wednesday, 9 February 2022 (or,
under bad weather and/or extreme conditions, such latergdate and/or time as mentioned in the section headed “Effect

of Bad Weather and/or Extreme Conditions on the Lat ceptance of and Payment for the Rights Shares”
below), whether by the original allottee or any person to visional allotment has been validly transferred,
this PAL and all rights and entitlements hereunder will be d o have been declined and will be cancelled. The
Company is not obliged to but may (at its sole a on) treat a PAL as valid and binding on the person(s)

by whom or on whose behalf it is lodged even if t i completed in accordance with the relevant instructions.
The Company may require the relevant perso

registration, legal and regulatory requirements of all relevant
ion with this PAL and any acceptance of it, have been, or will be,

other laws or regulations of any jurisdictio or the avoidance of doubt, neither HKSCC nor HKSCC Nominees
Limited is subject to any o reSentation or warranty.

TRANSFER AND SPLITTING

If you wish to transfer ights to subscribe for the Rights Shares provisionally allotted to you hereunder,
you must complete and rm of transfer and nomination (Form B) of this PAL and hand this PAL to the
person(s) to orgthrough whom you are transferring your rights. The transferee(s) must then complete and sign the
i i orm C) of this PAL and lodge this PAL intact together with a remittance for the full
née as set out in Box C of Form A of this PAL with the Registrar, Tricor Investor Services
Limited, at Level 54, Hopgwell Centre, 183 Queen’s Road East, Hong Kong so as to be received by not later than 4:00
p.m. on Wednesday, ruary 2022 (or, under bad weather and/or extreme conditions, such later date and/or time as
mentioned in the section headed “Effect of Bad Weather and/or Extreme Conditions on the Latest Time for Acceptance
of and Payment for the Rights Shares” below).

If you wish to accept only part of your provisional allotment or to transfer part of your rights to subscribe for the
Rights Shares provisionally allotted to you hereunder, or to transfer all or part of your rights to more than one person
(not as joint holders), the original PAL must be surrendered and lodged for cancellation by not later than 4:30 p.m.
on Wednesday, 26 January 2022 with the Registrar, Tricor Investor Services Limited, at Level 54, Hopewell Centre,
183 Queen’s Road East, Hong Kong, who will cancel the original PAL and issue new PALs in the denominations as
required, which will be available for collection at the Registrar at Level 54, Hopewell Centre, 183 Queen’s Road East,
Hong Kong after 9:00 a.m. on the second Business Day after the date of your surrender of the original PAL. It should

PAL - 10



be noted that Hong Kong ad valorem stamp duty is payable in connection with the transfer of your rights to subscribe
for the relevant Rights Shares to the transferee(s) and the acceptance by the transferee(s) of such rights. The Company
is not obliged to but may (at its sole and absolute discretion) treat PAL(s) as valid and binding on the person(s) by
whom or on whose behalf it is lodged even if the PAL is not completed in accordance with the relevant instructions. The
Company may require the relevant person(s) to complete such incomplete PAL(s) at a later stage.

All remittances must be made in Hong Kong dollars by cheques which must be drawn on an account with, or by
cashier’s orders which must be issued by, a licensed bank in Hong Kong and made payable to “KNT HOLDINGS
LIMITED - RIGHTS ISSUE ACCOUNT?” and crossed “ACCOUNT PAYEE ONLY”.

CONDITIONS OF THE RIGHTS ISSUE

The Rights Issue is subject to the fulfilment of the conditions set out under the section headed “Letter from the Board
— The Rights Issue — Conditions of the Rights Issue” in the Prospectus. If any of the comditigns of the Rights Issue
is not fulfilled at or before 6:00 p.m. on Thursday, 17 February 2022 (or such late as, the Company may
determine), the Rights Issue will not proceed.

CHEQUES AND CASHIER’S ORDER

and return of the PAL with a cheque or a cashier’s order in payment for ghe Rights Shares, whether by a Qualifying
Shareholder or any nominated transferee, will constitute a warranty by £ at that the cheque or the cashier’s
order will be honoured on first presentation. Without prejudice to the ic Company in respect thereof,

i cheque or cashier’s order is

application, a refund cheque, without interest, will be made out to you only if the overpaid amount is HK$100 or above.
No receipt will be issued in respect of any PAL and/or relevant remittance received.

expected to be posted to those entitled thereto by ordin heir registered address, at their own risks, on
or before Thursday, 24 February 2022. Those entitled, exce CC Nominees Limited, and in the case of joint

tance received in respect of acceptances of the Rights
Shares will be returned to the Qualifying h other persons to whom the Rights Shares in the nil-paid
form have been validly transferred or, ip
means of cheques despatched by ordinary pos@iat’the risk of such Qualifying Shareholders or such other persons to their

registered addresses by the Registrarf Tricor Investor Services Limited, on or before Thursday, 24 February 2022.

FRACTIONAL ENTITLEMENTS

On the basis of the provisi t ofone (1) Rights Share for every two (2) existing Shares held by the
Qualifying Shareholders on no fractional entitlement to the Rights Share is expected to arise under the
Rights Issue. In any event, the Cotapany will not provisionally allot fractions of Rights Shares. All fractions of Rights
Shares will be aggregated and sold in arket and, if a premium (net of expenses) can be achieved, the Company will

keep the net proceeds f¢
the Company and the si

. Any of these Rights Shares remain not sold in the market will not be issued by

irrespective of vel ofjacceptance of the provisionally allotted Rights Shares. Any Untaken Shares or NQS Unsold
Rights Shares remain notplaced under the Compensatory Arrangements will not be issued by the Company and the size
of the Rights Issue w e reduced accordingly.

As the Rights Issue will proceed on a non-underwritten basis, any Shareholder who applies to take up all or part of
his/her/its entitlement under the PAL may unwittingly incur an obligation to make a general offer under the Takeovers
Code, unless a waiver from the Executive (as defined in the Takeovers Code) has been obtained. Accordingly, the Rights
Issue will be made on terms that the Company will provide for the Shareholders to apply on the basis that if the Rights
Shares are not fully taken up, the application of any Qualifying Shareholder (except for HKSCC Nominees Limited)
for his/her/its entitlement under the PAL be scaled down to a level which does not trigger an obligation on part of the
relevant Shareholder to make a general offer under the Takeovers Code in accordance with the note to Rule 7.19(5)(b)
of the Listing Rules.
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Please refer to the section headed “Letter from the Board — The Rights Issue — Procedures in respect of the Untaken
Shares and the NQS Unsold Rights Shares and the Compensatory Arrangements” in the Prospectus for details of the
procedures in respect of the Untaken Shares or NQS Unsold Rights Shares.

EFFECT OF BAD WEATHER AND/OR EXTREME CONDITIONS ON THE LATEST TIME FOR

ACCEPTANCE OF AND PAYMENT FOR THE RIGHTS SHARES

The Latest Time for Acceptance of and payment for the Rights Shares will not take place at the time indicated above if

there is a tropical cyclone warning signal no. 8 or above, a “black” rainstorm warning signal, or “extreme conditions”

caused by super typhoons issued by the Hong Kong Observatory:

1. in force in Hong Kong at any local time before 12:00 noon and no longer in force after 12:00 noon on
Wednesday, 9 February 2022. Instead the Latest Time for Acceptance of and payment for the Rights Shares will
be extended to 5:00 p.m. on the same Business Day; or

2. in force in Hong Kong at any local time between 12:00 noon and 4:00 p.m. on esday, 9 February 2022.
Instead the Latest Time for Acceptance of and payment for the Rights Shares i
on the following Business Day which does not have any of those warnings iz
between 9:00 a.m. and 4:00 p.m.

granting the listing of, and permission to deal in, the Rights Shares in the 2
Minimum Proceeds Condition. Please refer to the section headed “Letter the Board — The Rights Issue —
Conditions of the Rights Issue” in the Prospectus. Shareholders and potential investors of the Company should
note that if the conditions to the Rights Issue are not satisfied, the Rights Issue will not proceed.

the Rights Issue will proceed on a non-underwritten
rovisionally allotted Rights Shares. The Cayman legal
i e statutory requirements regarding minimum
ares and NQS Unsold Rights Shares will be
gements. There will be no excess application
ares and NQS Unsold Rights Shares not placed

advisers of the Company have confirmed that there
subscription levels in respect of the Rights Issue. Any
placed to independent placees under the Compensatory

under the Compensatory Arrangements will not beji the Company and the size of the Rights Issue will be
reduced accordingly. Investors are advised® 1on when dealing in the Shares.

Any dealings in the Shares from the acticable Date up to the date on which all the conditions of the
Rights Issue are fulfilled, and any SHa plders dealing in the Rights Shares in nil-paid form will accordingly

bear the risk that the Rights Issue ome unconditional or may not proceed. Any Shareholders or other
persons contemplating any dealin arés or Rights Shares in their nil-paid form are recommended to
consult their professional advisers.

GENERAL
Lodgement of this PAL with, wh , the “Form of transfer and nomination” (Form B) of this PAL purporting to
e favour this PAL has been issued, shall be conclusive evidence of the title of
th the same and to receive a split letter of allotment and/or the certificates for
Rights Shares.
Further copies of the Pro
Centre, 183 ’

available at the Registrar, Tricor Investor Services Limited at Level 54, Hopewell
East, Hong Kong during normal business hours from Thursday, 20 January 2022 to

efund cheques, will be sent by ordinary post at the risks of the relevant applicants or other
persons entitled thereto tojtheir registered addresses by the Registrar. Any refund cheques will be drawn in favour of the
person named on this@rm (or in case of joint applicants, the first-named applicant).

This PAL and all acceptances of the offer contained herein shall be governed by and construed in accordance with the
laws of Hong Kong.
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PERSONAL DATA COLLECTION—PAL

By completing, signing and submitting the forms accompanying this PAL, you agree to disclose to the Company, the
Registrar and/or their respective advisers and agents personal data and any information which they require about you
or the person(s) for whose benefit you have made the acceptance of the provisional allotment of the Rights Shares. The
Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) provides the holders of securities with
rights to ascertain whether the Company or the Registrar hold their personal data, to obtain a copy of that data, and to
correct any data that is inaccurate. In accordance with the Personal Data (Privacy) Ordinance, the Company and the
Registrar have the right to charge a reasonable fee for the processing of any data access request. All requests for access
to data or correction of data or for information regarding policies and practices and the kinds of data held should be
addressed to the Company, at its principal place of business at 30th Floor, EW International Tower, 120 Texaco Road,
Tsuen Wan, New Territories, Hong Kong or as notified from time to time in accordance with applicable law, for the
attention of the company secretary of the Company, or (as the case may be) to the Registrar, Tricor Investor Services

officer.

irman and Executive Director
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