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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
B WA & 5 T it e ELAth 2 i W it R

For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

The board (the “Board”) of directors (the “Directors”) of Alpha Professional Alpha Professional Holdings Limited fa] &% &

Holdings Limited (the “Company”) announces that the unaudited (:PERABRRE ((ARENEF(EF)Y

consolidated results of the Company and its subsidiaries (collectively, the (TEEg) BELEM AT RENRB AT

“Group”) for the six months ended 30 September 2021 with comparative (B TAER) HE_ S _—FNLA=+

figures for the six months ended 30 September 2020 are as follows: HBIERBAZAREBERGEESE EREE
TZTEFNAA=+THIEAER ZEEBR#F
mF:

Six months ended
30 September
BHENAB=+HL/NER

2021 2020
B “E2TZHF
Notes HK$’000 HK$’000
B 5E FHET FAET
(Unaudited) (Unaudited)
(RE&EIZ) (R B %)
Revenue A 5 253,999 103,200
Cost of sales & AL AR (245,870) (96,018)
Gross profit EF 8,129 7,182
Other income HhUr A 6 1,032 382
Other gains and losses Hith s 1R 7 (2,594) (198)
Selling and distribution costs HE kD IHES (1,240) (204)
Administrative expenses THEHR (7,497) (10,437)
LOSS FROM OPERATIONS REEE A (2,170) (3,275)
Finance costs E=17 %N 8(a) (48) (68)
LOSS BEFORE TAXATION BRI A 8 (2,218) (3,343)
Income tax expenses FREMmEs 9 (2,018) -
LOSS FOR THE PERIOD PIN/NT ]
ATTRIBUTABLE TO OWNERS P& {5 Z< B RS
OF THE COMPANY 58 (4,236) (3,343)
OTHER COMPREHENSIVE (LOSS)/ AEEEMEE
INCOME FOR THE PERIOD, NET (#518) Wz
OF INCOME TAX MNERFRISIR
ltem that may be reclassified subsequently E#& Bl SEEF N IEE B3
to profit or loss: MIER :
Exchange differences on translation MBI ERESIBN
of foreign operations P& RE (2,565) 24
Other comprehensive (loss)/income  ZHEAREth2HE (§518)
for the period, net of income tax W o HBRARIGTR (2,565) 24
TOTAL COMPREHENSIVE LOSS AT RRE
FOR THE PERIOD ATTRIBUTABLE KM 2 EEE
TO OWNERS OF THE COMPANY 4E%E (6,801) (3,319)
HK cents HK cents
A AL
(Unaudited) (Unaudited)
(RE&EI1%) (R T %)
LOSS PER SHARE =REBE 11
Basic and diluted BEARR 8 (1.3) (1.1
The notes on pages 9 to 27 form an integral part of these condensed FOR2TEHZ M A ABREETRHITHE
consolidated interim financial information. B2 B ER 5
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Non-current assets
Investment property
Property, plant and equipment
Goodwill
Rental deposit

Current assets
Inventories
Trade and other receivables
Tax recoverable
Cash and bank balances

Current liabilities
Trade and other payables
Contract liabilities
Lease liabilities
Tax payable

Net current assets
Total assets less current liabilities

Non-current liabilities
Lease liabilities

Net assets
Capital and reserves
Share capital

Reserves

Equity attributable to owners of
the Company and total equity

The notes on pages 9 to 27 form an integral part of these condensed
consolidated interim financial information.

Condensed Consolidated Statement of Financial Position
&R O Bk Dl R

At 30 September 2021

R_E-_—FNB=+H

At 30 September At 31 March
2021 2021
A B —F A B4
HB=+8H =A=+—H
Notes HK$’000 HK$’000
Bt 5 FET FET
(Unaudited) (Audited)
(RE&HEIZ) (fe281%)
ERBEE
Sa=Lv/ES 12 42,648 45,208
W E KRR E 13 3,061 2,199
GES 14 2,161 2,161
HERs 15 317 96
48,187 49,664
RENEE
=78 61,863 52,641
85 K H e EIE 15 71,688 66,286
AU EIFR IS 537 537
HERIETER 38,103 70,379
172,191 189,843
wEas
B R EHMEL B 16 67,914 82,414
BHER 3,146 3,847
HEaE 1,307 949
FEIRIE 2,508 484
74,875 87,694
MENEEFEE 97,316 102,149
WEERREEE 145,503 151,813
ERBAE
HEaE 1,812 1,321
BEEFE 143,691 150,492
BARKHE
[N 18 391,672 391,672
EE (247,981) (241,180)
KATIRERELER K
Hm4a% 143,691 150,492
FOR2TEH MEAABRLEEPHUKE

12 AR D o
M EEREERERAR
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Condensed Consolidated Statement of Changes in Equity
i 5 5 Bl 5 ) 22

For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

At 1 April 2020
(audited)

Loss for the period

Exchange differences on translation
of foreign operations

Total comprehensive loss
for the period

Issuance of shares of the Company
(the “Share(s)") upon placing
(note 18)

Share issue expense under placing

At 30 September 2020
(unaudited)

At 1 April 2021
(audited)

Loss for the period

Exchange differences on translation

of foreign operations
Total comprehensive loss
for the period

At 30 September 2021
(unaudited)

The notes on pages 9 to 27 form an integral part of these condensed

FHEEBE
BB R SIB
EREE
rHREEBE
nE
REEETEART
in (TRaf31)
(Fyz£18)
REEETRINZAX

RZZ-ZEFAB=1H
(REER)

RZE-_-£NA—-A
(E&H)

FHEER

BB ETSIBH
EREEH

*HEZEGR
e

RZFZ-EAR=+H
(REER)

consolidated interim financial information.

Foreign

currency
Share Share translation  Accumulated Total
capital premium reserve losses equity

shE
B R iEE hERE Rt R
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TERT FTET FTET FTET TERT
329,662 596,081 82 (814,238) 111,423
- - - (3,343 (3,343
- - 24 - 24
- - 24 (3,343) (3,319)
62,010 (7,010 - S 55,000
- (1,249 - - (1,249
391,672 587,822 (58) (817,581) 161,855
391,672 587,822 229 (829,231) 150,492
- - - (4,236) (4,236)
- - (2,565) - (2,565)
- - (2,565) (4,236) (6,801)
391,672 587,822 (2,336) (833,467) 143,691
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Condensed Consolidated Statement of Cash Flows
GO B e ER

For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

Six months ended 30 September
BENA=1+HLRER

2021 2020
T BT
Notes HK$’000 HK$’000
b= FHET THET
(Unaudited) (Unaudited)
(REEZ) (CRI&EZ)
Operating activities REES
Loss before taxation FRIRATESIE (2,218) (3,343)
Adjustments for: THEE
Interest income MEBUWA 6 @ -
Gain on lease modification AEET W 7 = (96)
Finance costs EI=1D %N 8(a) 48 68
Depreciation e 8(c) 687 823
Write-drown of inventories EFEEMOR 8(c) 13,089 3,292
Impairment loss of B S EIRFIE
trade receivables EEE 8(c) - 1,608
Impairment loss of prepayment B RIERERE 8(c) - 1,501
Operating cash flows before working ZEES# A2
capital changes RERERE 11,602 3,853
Increase in inventories EFEIEm (22,311) (68,344)
(Increase)/decrease in trade and 85 MHEMEWRRIE
other receivables agm R (5,623) 49,868
(Decrease)/increase in trade and B R EHMELIE
other payables Geizl) /#8m (14,500) 51,902
Decrease in contract liabilities aHadER (701) (5,623)
Cash (used in)/generated from &% (FRA) /Frig
operations HE (31,533) 31,656
The People’s Republic of China B EARENE
Enterprise Income Tax paid =S ()] (13
Net cash (used in)/generated from &) (FRA) Fris
operating activities HER5 (31,536) 31,643
Investing activities KREEE
Interest received BUFE 4 =
Purchase of property, plant and BEVE - BEXK
equipment B (38) =
Net cash used in investing activities S & EZEFTRIRE FEE (34) =
FIELATEERARAT « —S - —FrhifiRE



Condensed Consolidated Statement of Cash Flows
RGO BlEe i m R

For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

Six months ended 30 September
BHENA=1+HLRER

2021 2020
T ZTIEF
Notes HK$’000 HK$’'000
b= FHET FHET
(Unaudited) (Unaudited)
(REEZ) (CRI&EZ)
Financing activities REES
Capital element of lease BMHEREz
rentals paid BEARZD (664) (687)
Interest element of lease BNMHEREZ
rentals paid F) 2 & (48) (64)
Net proceeds from issuance of REREEZETRMNDZ
Shares upon placing FRiSFRIB 2’8 18 - 53,751
Repayment of other borrowing BEEMER - (10,000)
Interest paid for other borrowing BEEMEEF S - 67)
Net cash (used in)/generated from REES (FRA)  Fif8
financing activities HEIFEE (712) 42,933
Net (decrease)/increase in cash and RERBEZEEY)
cash equivalents GRiL) /1 niE%s (32,282) 74,576
Cash and cash equivalents at HYRERREE
beginning of the period £EY 70,379 27,908
Effect of foreign exchange rate SNEEREE 2
changes, net & FHE 6 24
Cash and cash equivalents at end BRAEKRAE
of the period EEY 38,103 102,508
The notes on pages 9 to 27 form an integral part of these condensed FOE2IEZWHARABRALGSTFHUBE
consolidated interim financial information. Bz A E D -
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
A &8 5 A% 18 B &5 5 v 0 B %5 R RE

For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

GENERAL INFORMATION

The Company (Registration No. 39519) was incorporated in Bermuda
on 30 January 2007 under the Companies Act 1981 of Bermuda as
an exempted company with limited liability. The registered office of
the Company is located at Continental Building, 25 Church Street,
Hamilton, HM 12, Bermuda. Its principal place of business is located
at Room 1902, 19th Floor, Allied Kajima Building, 138 Gloucester
Road, Wanchai, Hong Kong.

At 30 September 2021, the Company’s parent was Well Dynasty
Investments Limited, a company incorporated in Hong Kong with
limited liability. The ultimate parent of the Company was Miracle Planet
Developments Limited, a company incorporated in the British Virgin
Islands with limited liability, and the ultimate controlling party of the
Company was Ms. Chong Sok Un.

The Company is an investment holding company. The principal
activities of its subsidiaries are trading of milk powder and baby foods
(the “Milk Products Business”), provision of mobile handset solution
(the “Mobile Business”) and property investment (the “Property
Investment”).

BASIS OF PREPARATION

The condensed consolidated interim financial information has been
prepared in accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities (the “Listing Rules”) on
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
including compliance with International Accounting Standard (“IAS”)
34 “Interim Financial Reporting” issued by the International Accounting
Standards Board (“IASB”). It was authorised for issue on 30 November
2021.

The condensed consolidated interim financial information has been
prepared in accordance with the same accounting policies adopted in
the 2021 annual financial statements, except for the accounting policy
changes that are expected to be reflected in the 2022 annual financial
statements which are set out in note 3.

The preparation of the condensed consolidated interim financial
information in conformity with IAS 34 requires management to make
judgements, estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income and
expenses on a period to date basis. Actual results may differ from
these estimates.

The condensed consolidated interim financial information contains
selected explanatory notes. The notes include an explanation of
events and transactions that are significant to an understanding of
the changes in financial position and performance of the Group since
the 2021 annual financial statements. The condensed consolidated
interim financial information and notes thereon do not include all of the
information required for a full set of financial statements prepared in
accordance with International Financial Reporting Standards (“IFRSs”).

—ARE R

AT (GEMARSE39519) RZZTE+
F-A=+HRBBRE-—HIN—F
RAFZTEREAMAIAER R
BIRAF o AR B0 51 S5 B
Continental Building, 25 Church Street,
Hamilton, HM 12, Bermuda > H = E &
EMBUNEBEFELTE1385
MEmEAE19181902%F

RZB_—FhhB=+8 £&288
REAABERKREFRL2E (—ERSE
BEHMBEULNEBRAE) - ARBRL
/A5 ZMiracle Planet Developments
Limited (—REIHR 28 R L B B s AL
UZERRE)  AREREERF A
HHEmite

ANBAH—BREZRAG - EMWE
NENEFEERADDAERERE
5 (MNFEERER) “IREFHER
FR(TFHER) RMERE (Y
&) ©

BRRGRE PR BEMNTRE S B
BRBARAR (TP EH L
BRA (TEHRA) 2BRAKRER
EoORETHERSS EREEE
(TER ST ERIEES ) B2 ER
G5t R (TRREETEER)) 3458
HMBRE MER-HRN T _—F
+T—R=t+RERRETE-

RGPV BENDREA T
T —FEMBRERAERM AR &5
KRR L EH I M sESTRAR I =&
TTFEUBRERRME SRS
EllaR

15 BT 5 B S 2 1 22 B 53492 0 i B
AR B ENEREREEH Y
B 3 RRER  TIER S IR~ 53 R
IR B BB R 2 R
REM - HNEEBAALLHRAR
P S BRI RR S
SRR o

BRGET Y BEENEEENRE
B HEERTRAEES T
T —FEMHRRDRBM BRI K
KREPIMEBESZNEMHRRZZH
g -HRGRETRYBERNRESD
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(BRI E ) FRTBMF
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

A &8 % 8 W 2 5 v U1 S 85 R R

For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

2.  BASIS OF PREPARATION (Continued)

The financial information relating to the financial year ended 31 March
2021 that is included in the condensed consolidated interim financial
information as comparative information does not constitute the
Company’s statutory annual consolidated financial statements for that
financial year but is derived from those financial statements. Statutory
annual consolidated financial statements for the year ended 31 March
2021 are available in the Company’s registered office and principal

place of business.

3.  APPLICATION OF NEW AND REVISED INTERNATIONAL
FINANCIAL REPORTING STANDARDS

In the current reporting period, the Group has applied, for the first
time, the following new and amendments to IFRSs issued by the
IASB which are mandatory effective for the annual period beginning
on or after 1 April 2021 for the preparation of the Group’s condensed

consolidated interim financial information:

Amendments to IFRS 16 COVID-19 Related Rent Concessions

Amendments to IFRS 9,
IAS 39, IFRS 7, IFRS 4 Phase 2
and IFRS 16

None of the developments have had a material effect on how the
Group’s results and financial position for the current or prior periods
have been prepared or presented in the interim financial information.
The Group has not applied any new standard or interpretation that is

not yet effective for the current accounting period.

4. SEGMENT INFORMATION

The Group manages its businesses by divisions, which are organised
by business lines (products and services). In a manner consistent with
the way in which information is reported internally to the executive
Directors (the chief operating decision maker) for the purposes of
resource allocation and performance assessment, the Group has
presented the following three reportable segments. No operating
segments have been aggregated to form the following reportable

segments.
1. The Milk Products Business;
2. The Mobile Business; and

o8 The Property Investment.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
A &8 5 A% 18 B &5 5 v 0 B %5 R RE

For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

SEGMENT INFORMATION (Continued)

In view of diversification, the Group has been exploring different
business opportunities in other sectors to broaden the sources of
income and to boost the business performance of the Group. The
Group commenced and developed the Property Investment since
February 2021 and thus no comparative information of this segment
for the six months ended 30 September 2020 is presented.

The Milk Products Business derives revenue primarily from the sales of
milk powder and baby foods.

The Mobile Business derives revenue primarily from the sales and
distribution of mobile handsets and their components.

The Property Investment derives revenue primarily from rental income
arising from the lease of a property.

(@) Segment results, assets and liabilities

For the purposes of assessing segment performance and
allocating resources between segments, the executive Directors
monitor the results, assets and liabilities attributable to each
reportable segment on the following bases:

Segment assets include all tangible, intangible assets and
current assets with the exception of corporate assets. Segment
liabilities include trade and other payables, contract liabilities,
lease liabilities and tax payable attributable to the activities of
the individual segments.

Revenue and expenses are allocated to the reportable
segments with reference to sales generated by those segments
and the expenses incurred by those segments or which
otherwise arise from the depreciation of assets attributable to
those segments.

The measure used for reporting segment profit/(loss) is
“adjusted EBITDA” i.e. “adjusted earnings before interest,
taxes, depreciation and amortisation”, where “interest” is
regarded as including investment income and “depreciation and
amortisation” is regarded as including impairment losses on
non-current assets. To arrive at adjusted EBITDA, the Group’s
earnings are further adjusted for items not specifically attributed
to individual segments, such as Directors’ and auditors’
remuneration and other head office or corporate administration
costs.

DEER (B

ABRET( AEE-BHERRE
#4017 2 60 7R (5] 7 44 » L35 P WA SR
RIEAAEENEBE RS AEEE
CEC G- AMBREEVER
& AMHE-_2_SENA=1H
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Klo
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ZEPDEER PITESELUT
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
A 88 75 4% 8 B &5 5 b 0 B 55 RL BN R

For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

4.

SEGMENT INFORMATION (Continued)

(@)

Segment results, assets and liabilities (Continued)

4.

Disaggregation of revenue from contracts with customers
by the timing of revenue recognition, as well as information
regarding the Group’s reportable segments as provided to the
executive Directors for the purposes of resource allocation and
assessment of segment performance for the six months ended
30 September 2021 and 2020 is set out below.

Reportable segment revenue

Disaggregated by timing of
revenue recognition

Point in time

Over time

Revenue from external
customers and reportable
segment revenue

Profit or loss

Reportable segment profit/(loss)
(adjusted EBITDA)

Bank interest income

Depreciation

Finance costs

Unallocated head office and
corporate interest and
expenses other than bank
interest income, depreciation
and finance costs

Consolidated loss
before taxation

DEER (@)
@ NEBFR BEREREGE

BWAEZFBHE DRBER
BHNZBAERBRBE_ZF
TERIEIFFARZT
HEXER 2 BIRD B KT &
SBEREBENMBERITES
FRiRtEAEHRBTRE D
A ZER#I T

Six months ended 30 September 2021
BE_Z_—HFNA=+HLAER

Milk
Products Mobile Property
Business Business Investment Total
AR E mE FHET MELE st
HK$’000 HK$’000 HK$’000 HK$’000
FHET FET FHET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RRER) (REBR (REB8R  GREER)
BYREDEHBA
R A TS
iSISE D)
BIBERER 239,571 12,797 - 252,368
BERF R 753 - 878 1,631
RESIBERZ
WAKRBTRE
DEUA 240,324 12,797 878 253,999
B
BYREDEEN, (FB)

(K HEEEBITDA) 16,435 (14,000) 726 3,161
RITHSUA 4
e (687)
R Y AN (48)
RDEL 2 AR R &

rEFSREX
ERITFIEUA
TERME
B A BRSM) (4,648)
FRIRETARS
518 (2,218)

ALPHA PROFESSIONAL HOLDINGS LIMITED e Interim Report 2021



Notes to the Unaudited Condensed Consolidated Interim Financial Information
A &8 5 A% 18 B &5 5 v 0 B %5 R RE

For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

SEGMENT INFORMATION (Continued) 4.  DEEN @
(a) Segment results, assets and liabilities (Continued) @ IHEE BEREE®

At 30 September 2021
RZBEZ-HHAA=+H

Milk
Products Mobile Property
Business Business Investment Total
hiEERER FHER MERE Mzt
HKS$’'000 HK$’000 HK$’'000 HK$’000
FHET FET FHET FTHET

(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
REER) REER REER  REER)

Reportable segment assets BYREDEE 132,237 33,904 44,312 210,453
Unallocated head office and KOBEZEMEERR

corporate assets TEEE

— Cash and bank balances -ReKiRTERH 8,219

— Other unallocated assets —HMkpEzEE 1,706
Consolidated total assets REEERE 220,378
Reportable segment liabilities BFREHMEE 53,102 8,832 562 62,496
Unallocated head office and KOBZBMEER

corporate liabilities TtESE 14,191
Consolidated total liabilities A BEREE 76,687

MEEERERABRAT o« _E_—FHHRE
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For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

4,  SEGMENT INFORMATION (Continued) 4.  DEEN @
(a) Segment results, assets and liabilities (Continued) @ IEHEE BEREE®

14

Reportable segment revenue

Disaggregated by timing of
revenue recognition

Point in time

Over time

Revenue from external
customers and reportable
segment revenue

Profit or loss

Reportable segment profit/(loss)
(adjusted EBITDA)

Depreciation

Finance costs

Unallocated head office and
corporate interest and
expenses other than bank
interest income, depreciation
and finance costs

Consolidated loss before
taxation

ATHREDHBBA

UL A FESD
ESIEBs)

BT A5 8 30

W B 72

RENEERZ
WARBTRE
D EBUA

Ei=F

BYREDIEF, (F18)
(#E:HEEEBITDA)

s

BRE A

ROECZ MBS B K
R B KRR
ER1THF) B UL A~
FERRE
A ERIN)

BRIRAIR S
1R
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Six months ended 30 September 2020
BHE_Z_ZFNA=1THLREAR

Milk

Products Mobile
Business Business Total
RELER FHER 4“5t
HK$'000 HK$’'000 HK$’000
FAET FAET FAET
(Unaudited) (Unaudited) (Unaudited)
(R E1Z) (R &) (R #EZ)
74,990 27,574 102,564
636 - 636
75,626 27,574 103,200
9,005 (7,908) 1,097
(823)
(68)
(8,549)
(8,343)



Notes to the Unaudited Condensed Consolidated Interim Financial Information
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For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

SEGMENT INFORMATION (Continued)

(€Y

Segment results, assets and liabilities (Continued)

Reportable segment assets
Unallocated head office and
corporate assets
— Cash and bank balances
— Other unallocated assets

Consolidated total assets
Reportable segment liabilities
Unallocated head office and

corporate liabilities

Consolidated total liabilities

ATREDHEE

RDECZBMER R
TtEEE
—RERIRITHER
—Htt R DEZEE

ATREDHER
ROEZRBMER K
tE&E

REaEen

4. DEER @)
@ OEEE BEREE®
At 31 March 2021
R-B-—f£=A=4+—H
Milk

Products Mobile Property
Business Business Investment Total
NAEE M ET FHER MELE “Er
HK$'000 HK$'000 HK$'000 HK$'000
TR FAET TR FAET
(Audited) (Audited) (Audited) (Audited)
K&z (&%) (R&12) (&%)
112,624 45,442 46,148 204,214
33,347
1,946
239,507
67,559 6,114 485 74,158
14,857
89,015

There are no inter-segment revenue during the six months
ended 30 September 2021 and 2020.

REBEEZZE_—FrZZEZZ
FANB=+HLERER  WESD
ERREIULA ©

MEAERERERAT « —F—

—F RS
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
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For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

4, SEGMENT INFORMATION (Continued)
(b)  Geographical information

The following is an analysis of geographical location of (i) the
Group’s revenue from external customers and (i) the Group’s
investment property, property, plant and equipment, goodwill
and non-current rental deposit. The geographical location
of customers is based on the location at which the services
were provided or the goods were delivered. The geographical
location of investment property, property, plant and equipment
and non-current rental deposit is based on the physical location
of the asset under consideration. In the case of goodwill, it
is based on the location of the operation to which they are
allocated.

4. DEER (@

®)

Revenue from

HEER

UTFROAEERREIIBER
ZWARKNEEBRREDE Y
E -HERRE BERERD
HERESZFEREDN &
FARREMERFEERBRE
WMEZEPREMB D - REWE
ME- -BERRERIETHEE
BEZFREMETSERTEE
EEMBERMUEME -BEHEM
o HERREE DR ERT
FEMITE ©

external customers

Non-current assets

RENMBERZIWA FERBEE
Six months ended At At
30 September 30 September 31 March
HENBZ=THILAER 2021 2021
2021 2020 RIBZI-F RIZT-F
“E-f ZZCZE AB=Z+H =ZA=+-H
HK$'000 HK$'000 HK$'000 HK$'000
THET TERT THET THET
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REER) (REEER7) (REERZ) (&7
Hong Kong (place of domicile) &% (BEHE) - 1,660 3,849 2,552
Australia Pl 226,348 32,921 42,648 45,208

The People’s Republic of China hE\RHAE

(the “PRC) (TehEL)) 18,449 41,155 1,690 1,004
Afghanistan mEF - 1,597 - =
Bangladesh A1) 112 11,298 - -
India HE 8 5,628 - -
Poland WE 3,026 1,493 - -
Russia BEH 6,056 441 s =
Vietnam i - 6,993 - =
Others Hih - 14 - =
253,999 103,200 48,187 49,664
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For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

REVENUE

Disaggregation of revenue from contracts with customers by major

products or service lines is as follows:

Revenue from contracts with
customers within the scope of
IFRS 15
Disaggregated by major products
or service lines
— Sales of milk powder and baby foods
— Sales and distribution of mobile
handsets and their components
— Franchise fee income

Revenue from other sources
Gross rentals from investment property
— Lease payments that are fixed

R B RS 2R
51558 S E R 2k B
EREHNZIA

BIZERNRF
eIk oy
—HEMMKERR®
—HERDHEFHER

HET M
—HFEFREIA

REHMAR Z WA
REYXEHETBER
—EBEEEEMR

Disaggregation of revenue from contracts with customers by the
timing of revenue recognition and by geographic markets are

disclosed in notes 4(a) and 4(b), respectively.

OTHER INCOME

Interest income on financial assets
measured at amortised cost
— Bank interest income
Government subsidy
Sundry income

REHN A B
TRBEEMN S WA
—IRTTHBUWA

U #E8h

IR A

WA

RIZERIRBENIDZHRER
REMZIEANT

Six months ended 30 September
BENA=1+HLNRER

2021 2020
—EB_—F BT
HK$’000 HK$'000
FHT FHT
(Unaudited) (Unaudited)
(RIEEIZ) (CRI&EZ)
239,571 74,990
12,797 27,574

753 636
253,121 103,200
878 -
253,999 108,200

RWAREBRZMETHE D2
REZER SN ZWAD RN M40 K
ALIREE

Hthg A

Six months ended 30 September
BHENA=+HLREAR

2021 2020

S —F —EBECEfF
HK$’000 HK$’000
FHET THET
(Unaudited) (Unaudited)
(REER) CREE1Z)
4 -

- 324

1,028 58

1,032 382

MEEERERABRAT o« _E_—FHHRE
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For the six months ended 30 September 2021 EHZE _Z—

A R 5 R R R

—FAA=FTHLEER

7. OTHER GAINS AND LOSSES 7.  HMaEkEE
Six months ended 30 September
BENB=1+HI/<ER
2021 2020
TET % BT
HK$’000 HK$'000
FHET FAET
(Unaleitedg (Unaudited)
(RE&EZ (RI& B %)
Net foreign exchange loss bE 51858 (2,594) (294)
Gain on lease modification HEEITW = - 96
(2,594) (198)
8. LOSS BEFORE TAXATION 8. [RIAAIESIE
Loss before taxation is arrived at after charging/(crediting) the FRIRRTE BT R0 GEA) LT
following: BBER !
Six months ended 30 September
BENB=1+HIL/ER
2021 2020
2 —fF —EITH
HK$000 HKS'000
FHET FAET
(Unaleitedg (Unaudited)
(R EZ (R E1Z)
(a) Finance costs: (@) REERLA :
Interest on lease liabilities HEaEZHNE 48 64
Interest on other borrowing HBEZHE - 4
Total interest expense on financial REENFBESA
liabilities not at fair value through BRzemas
profit or loss M EMZ AR 48 68
(b) Staff costs (including Directors’ (b) BT
emoluments): L@%E$M$) D
Salaries, wages and other benefits s TEREMBER 5,056 4,391
Retirement benefits scheme @ﬁi&aﬂ BE]
contributions HR 166 57
5,222 4,448
(c) Other items: (c) HiER :
Cost of inventories* FERAE 245,870 96,018
Depreciation charges mEER
— Owned property, plant and —-BEYE -BEXK
equipment =1 40 44
- Right-of-use assets —EREEE 647 779
Impairment loss of trade receivables & 7 IR IRR (B RS 1R - 1,608
Impairment loss of prepayment AN IR ERE - 1,501
Short-term lease expense FOHATE BRI - 31
Rentals receivable from investment REKREME RIHAE
property less direct outgoings of B ST H 114,000
HK$114,000 (2020: Nil Br(CBBE 8 (764) -
Remark: st
# Cost of inventories include write-down of inventories of HK$13,089,000 (2020: & FEMAEIERFEMIE13,089,00078 7T

HK$3,292,000). (ZBZ24F : 3,292,000 7T) °
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For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

9. INCOME TAX 9. FRi5M
RIBHAEDNEE

Amounts recognised in profit or loss:

Six months ended 30 September
BENA=1+HLRER

2021 2020
T ZTITF
HK$’000 HK$'000
FAT FAET
(Unaudited) (Unaudited)
(RIEEZ) (CRI&EZ)
Current tax BNERTR IR
- Hong Kong Profits Tax for the period —RHEAREEBFER 1,979 -
- PRC Enterprise Income Tax for —ZRHARS R 2
the period FrigiR 3 -
1,982 -
Under-provision in respect of prior years BEFEREBERE
— Australia Corporate Income Tax — BN ZERRTSIR 36 -
Income tax expenses FriSiRBEs 2,018 -
Notes: MisE
[0] The provision for Hong Kong Profits Tax for the six months ended 30 (i) HE_Z-—FNAA=+HILXER
September 2021 is calculated at 16.5% of the estimated assessable profits MEBFESRDEAPEBE G EER
for the period, except for one subsidiary of the Group which is a qualifying HEF MR ERA16.5% T {2 B EAREE
corporation under the two-tiered profits tax rate regime. For this subsidiary, the —EM B AT RBFNERMAEFNEE
first HK$2 million of assessable profits are taxed at 8.25% and the remaining BERtE-REWBARMS 828
assessable profits are taxed at 16.5%. BB T2 EEHEF LL8.25% MR i
o M HERE R A L16.5% R =K
e
No Hong Kong Profits Tax has been provided for the six months ended 30 FH A A 52 [ % HA RS W SR PR SR AR A ) B
September 2020 as the Group had no assessable profits for that period. TEEEE_ZS_ZHEAA=+HL
NMEASHRE B ERAE
(ii) The Group’s subsidiaries established in the PRC are subject to the PRC (ii) HE_ZZ—FAA=1+HIENRER"
Enterprise Income Tax at 25% for the six months ended 30 September 2021. 7 £ @ 174 R B Al 3L B9 IS B A B 7B %25%
No PRC Enterprise Income Tax has been provided for in the condensed MR EEMPECEFRSR RRNAE
consolidated interim financial information as the Group had no assessable ERBE_Z-ZFAA=+HLER
profits for the six months ended 30 September 2020. 18 B I R FE R AR S A AR B R R PR A
EFHRMBERMPECEMS %‘;Equ
RAEE -
(iii) The Group’s subsidiaries established in Australia are subject to Australia (iii) HE_ZZ—FAA=+HIERER"
Corporate Income Tax at 30% for the six months ended 30 September 2021. 7 EE @72 8N Y 3L B9 B B /A B 7B #430%
BIRR B AN BMN (B RIS R o
(iv) The Group is not subject to any taxation under the jurisdictions of Bermuda (iv) AEEHE_ S —ERIZZEF

and the British Virgin Islands for the six months ended 30 September 2021
and 2020.

NB=+HLERNEREABMBERE
REBEUFERAERNEMRE

PRI AR EERBRAT o« —S - —FFHiRE
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For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

10. DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended 30 September 2021 (2020: Nil).

11. LOSS PER SHARE
(a) Basic loss per share

The calculation of basic loss per share is based on the
loss for the period attributable to owners of the Company
of HK$4,236,000 (2020: HK$3,343,000) and the weighted
average number of approximately 314,360,000 (2020:
309,965,000) ordinary shares in issue during the period,
calculated as follows:

Weighted average number of ZiBmRnnrE
ordinary shares: g
Issued ordinary shares at 1 April ROA—HBHBETE LHQ

Effect of Shares issued upon placing KECEMMEITRDIF L

Weighted average number of ZiBR
ordinary shares F9E

Basic loss per share SRELRBE
(HK cents per share) (FRA)

(b) Diluted loss per share

There were no dilutive potential ordinary shares in issue during
the six months ended 30 September 2021 and 2020. The
diluted loss per share is the same as the basic loss per share
for the six months ended 30 September 2021 and 2020.

20 ALPHA PROFESSIONAL HOLDINGS LIMITED e Interim Report 2021

10.

1.

EEFFEBRLMNEBEEZZS_—FA
B= WLEIJJ:/\TIEE HHERE (T2

B

7y

SkREE

@

BRELREE

EREAGEDIRERAATR
RFE(L A HAREIE5384,236,000 78
T (T B T4 3,343,000 7T)
R A7 HE RS B 8 T E i@ R B9 0
T 9$49314,360,00088 (=
Z B 1 309,965,00008) 5HE
FEWT

Six months ended 30 September

BEANA=THILXER

2021 2020
—B”—F BT
000 ‘000

T Th&
(Unaudited) (Unaudited)
(REEEZ) (RS EZ)
314,360 264,360

- 45,605

314,360 309,965
(1.3 (1.1)

b ESREEEHE

REBEE_ZT_—FKR_E_F
FAE=1+HIEAER  w&EE
B Z2EBETHEZER -BE
TEIEFERIZZZEFNAA
—tHERNEEZESREEES
BEEREKRFEEER-
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For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

INVESTMENT PROPERTY

At beginning of the period/year FAZERR, A
Additions wnE

Fair value adjustment NEEERE
Exchange adjustments PE A%

At end of the period/year RASHAR S ER

The Group leases out an investment property under operating lease.
The lease typically run for an initial period of three years, with an
option to renew the lease after that date at which time all terms are
renegotiated. None of the lease includes variable lease payments.

Fair value measurement of property
(i) Fair value hierarchy

The following table presents the fair value of the Group’s
investment property measured at the end of the reporting
period on a recurring basis, categorised into the three-level fair
value hierarchy as defined in IFRS 13 “Fair Value Measurement”.
The level into which a fair value measurement is classified is
determined with reference to the observability and significance
of the inputs used in the valuation technique as follows:

= Level 1 valuations: Fair value measured using only Level
1 inputs i.e. unadjusted quoted prices in active markets
for identical assets or liabilities at the measurement date

= Level 2 valuations: Fair value measured using Level 2
inputs i.e. observable inputs which fail to meet Level
1, and not using significant unobservable inputs.
Unobservable inputs are inputs for which market data are
not available

12, REYE
Fair value
REEE
At 30 September At 31 March
2021 2021
RIE_—%F RIZEZ—4F
hB=+H =BA=+—H
HK$’000 HK$’000
FHT FHET
(Unaudited) (Audited)
(RI&EZ) (B 1)
45,208 -
- 46,812
= (2,410)
(2,560) 806
42,648 45,208

FERRBEEHELAREY X -
HENNEFEABEEAR=F " H
BEIEBESTELN BRATA KRR
ENER - ZSHENEGEYEM

B
MENATEESE
0 A FEEER

TREVNAEBREYMERR
THRRREELEEFETL D
BRAZESRATEERR (E
ERERYBREERNF13%
AP EESE)) AT EE
ATEESABDEZERS
EHERMAFBRAREZ
AHREEREEMEMEEN
T

- F—MMEE ATVEEE
SRFI 5 — A B > ]
Pt E R AREER A
PSR 8 2 RSB %
B

- FIHMHE: ATEER
B ZRmARE BIR
HEBE—MZAREEA
BESE MAERES
TABERBA R A
BROAMBEABEERS
TIB B2 BA B

MEEERERABRAT o« _E_—FHHRE
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
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For the six months ended 30 September 2021 EHZE _Z—

A R 5 R R R

12. INVESTMENT PROPERTY (Continued)

Fair value measurement of property (Continued)

@

Fair value hierarchy (Continued)

- Level 3 valuations: Fair value measured using significant
unobservable inputs

—FAA=FTHLEER

12,

REME @
MEN A TEEE (@

R FEEER E)

- F=ZHMEHE: ATEER
REERTRERARE

Ch

Fair value measurements as at
30 September 2021 categorised into

\_7_

—FAA=HRZATEEHENE

Fair value at
30 September
2021 Level 1 Level 2 Level 3
AR —F
AB=+H
AN —# B B
HK$°000 HK$'000 HK$’000 HK$'000
TER TERT TAER TERT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEW) (REER) (REEER) (REER)
Recurring fair value measurement  EEMATEEHZE
Investment property located in Australia ME\ BNz REME 42,648 - 42,648 -
Fair value measurements as at
31 March 2021 categorised into
RIBZ—F=A=+—HAZATEEHENE
Fair value at
31 March
2021 Level 1 Level 2 Level 3
RIBZ—4
=A=+—-H
ZRTEE 58 F4R B8R
HK$'000 HK$'000 HK$'000 HK$'000
FET TET FET TER
(Audited) (Audited) (Audited) (Audited)
(&%) (BER) (T&R) (BER)
Recurring fair value measurement LEEATEEHNE
Investment property located in Australia  fILFS RN 2 % B ¥ % 45,208 - 45,208 =
During the six months ended 30 September 2021, there were RE8EEZZE-_—FNA=+H

no transfers between Level 1 and Level 2, or transfers into or
out of Level 3 (31 March 2021: Nil). The Group’s policy is to
recognise transfers between levels of fair value hierarchy as at
the end of the reporting period in which they occur.

The Group’s investment property was revalued as at 30
September 2021. The valuation was carried out by an
independent firm of valuers in Australia, Hymans Valuers and
Auctioneers, who have among their staff Certified Practising
Valuers of The Australian Property Institute with recent
experience in the location and category of property being
valued. The management of the Group has discussed with the
valuer on the valuation assumptions and valuation results when
the valuation is performed at each reporting date.
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IENER > MEE — R R E 4
F'Eﬁzﬁii;ié* A=t N

B (CE_—&F=A=+—0H:
|) AEBMZBERANRATE
EERZSERBzEBESX Y
RERARES

N_E2_—FhB=+8 %%
BREVECHEGH HE
T BB 8 37 {5 E B fTHymans
Valuers and Auctioneers (& T
BEERNEL g MEE
ZEN HRGEZMEREM
ENRFTBENERTAERZ
HERLE) T - AEEEERE

EMREREHBRESTHER
AR EERSEREEER
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
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For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

INVESTMENT PROPERTY (Continued)

Fair value measurement of property (Continued)

(i) Valuation techniques and inputs used in Level 2 fair value
measurements

The fair value of investment property located in Australia is
determined using market comparison approach by reference
to recent sales price of comparable properties on a price per
square feet or meter basis using market data which is publicly
available.

The ongoing COVID-19 pandemic has resulted in greater
market volatility which has led to a higher degree of
uncertainties in respect of the valuation in the current period,
and the independent professional property valuer included
uncertainty clauses in the valuation report in respect of
investment property located in Australia valued at AUD
7,500,000 (equivalent to HK$42,648,000) as at 30 September
2021 (31 March 2021: AUD7,500,000 (equivalent to
HK$45,208,000)).

PROPERTY, PLANT AND EQUIPMENT

12 REVE (@
MERN N TEEE (B

(i)

R FEEF B E
&m&ﬁfﬁﬂﬁ

UFEMNNRENEN R FE
BT ERMISILEAREE » H&
2EHRIEBYENATSA
%%Z?F&§¥EEEIZ$E+E
BETENIHER-

R COVID-19% 15154 » 15
WEE A ERAIEEEN
THREEES BUZEYE
EEMBAR RN T - —
FNA=+HHEA7,500,000
VBT (I 10 42,648,0003%
T (ZEZ—&FE=ZB=+—
H :7,500,000}8 57T (lBEFRN
45,208,000/ 7T) ) I EYIEH
HERSPIATEE BT

13. WE - -BERRME

At 30 September At 31 March
2021 2021
RIZEZ—%F KB —5F
ﬁ,ﬁ +H =B=+—H
HK$’000 HK$'000
FAET FAET
(Unaudited) (Audited)
(R 1%) (RRE1Z)
Carrying amount at beginning of the period/ FZEARS,FEE 4K
year IREE 2,199 3,394
Additions (note) wE () 1,518 2,064
Depreciation charge during the period/year HRZAEif, FEERZITEE M (687) (1,556)
Reassessment ERiE e - (1,824)
Exchange adjustments BB 0 B 31 121
Carrying amount at end of the period/year A ZEARS,FEERMNIREE 3,061 2,199
Note: During the six months ended 30 September 2021, the Group entered into WeE: RBEEZZ-—FNAB=+HLEARE
new lease agreement for use of office and therefore recognised the additions B REBMPAEZEAT LMD
to right-of-use assets of HK$1,480,000 (year ended 31 March 2021: e EIL > RS REEEEN
HK$2,064,000). 1,480,000 (BEZTZ—F=1
=+—HIEEE © 2,064,000 H7T) ©
Right-of-use assets EREEE
The analysis of the net book value of right-of-use assets by class of REMEESNEONERREER
underlying asset is as follows: HEEDITUOT .
At 30 September At 31 March
2021 2021
RIZEZ—F RIZEZ—4F
AB=+H =B=+—H
HK$’000 HK$'000
FAT FAET
(Unaudited) (Audited)
(KRB 1%) (RREZ)
Properties leased for own use, carried at B RNAEY %
depreciated cost DU 88 AR A 51 BR 2,944 2,082

MEAERERARAT « 2 _—FHHRE
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For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

14. GOODWILL
Goodwill of HK$2,161,000 was recognised from acquisition of Golden

Ant Investment Limited and its subsidiaries and allocated to cash
generating unit of the Milk Products Business.

15. TRADE AND OTHER RECEIVABLES

Trade receivables, net of loss allowance B 5 ENEIE ) HFRE 1R
(note) BE (s
Other receivables Hh R IE
Financial assets measured at BEERAEZ
amortised cost THMEE
Prepayments to suppliers B R I TB T TS
Other prepaid expenses HMBEMAZ
Rental deposits HEZs
Other deposits Hhizs
Representing: Hep:
Current T
Non-current JERED

Except for the rental deposit of HK$317,000 (31 March 2021:
HK$96,000) which is expected to be recovered after more than
one year, all of the trade and other receivables are expected to be
recovered or recognised as expense within one year.
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14 ®HE
WECBREERRARRENB AR
EREREE2,161,0008 Tt D EEED
MEREBNREESE M-

15. B S RHEMEWRIE

At 30 September At 31 March
2021 2021
AT T4
HB=+H =B=+—H
HK$’000 HK$'000
FHT FHT
(Unaudited) (Audited)
(CRE&EE1Z) (B2 1%)
68,996 22,364
1,084 19
70,080 22,383
1,490 43,513

86 145

317 337

32 4

72,005 66,382
71,688 66,286

317 96

72,005 66,382

MRIEHBR —EUBKREMNEERS
317,000 (ZE-—&F=8=+—
H : 96,0008 7T) I FREE 5 REM
FEE Wi 0 T T HA B — £E PO 4 UK o] o 44 e
DA



15.

16.

Notes to the Unaudited Condensed Consolidated Interim Financial Information
A &8 5 A% 18 B &5 5 v 0 B %5 R RE

For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

TRADE AND OTHER RECEIVABLES (Continued)

Note:
Aging analysis

As of the end of the reporting period, the aging analysis of trade receivables based on
invoice date and net of loss allowance, is as follows:

15. ESREMEWREIE @)
FdsE
BRES DA

R|EMHR REFRBHPNE S EUKE (0
FRiESIREEHR) BYBREG DATIOT ¢

0 to 30 days 0Z30H
31 to 60 days 31E60H
61 to 90 days 61E90H

Trade receivables are due within 0 to 90 days (31 March 2021: 0 to 90 days) from the
date of billing.

TRADE AND OTHER PAYABLES

Trade payables (note) B 5 A mIE ()

Other payables Hh A FRIE

Accruals fESTE A

Salary payable 5

Financial liabilities measured at B ERAGTEZ
amortised cost Bt y=N

Deposit received BliEs

Other tax payable HihpELiRE

All of the trade and other payables are expected to be settled within
one year or are repayable on demand.

At 30 September At 31 March
2021 2021
RIEZ—%F WIEZ—%F
hB=+H SEIS—[E
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
CRIBER) (&%)
55,926 22,364

8,914 =

4,156 =

68,996 22,364

S EWRIEE L RAMES0E0R (ZF
——H#=H=+—H :0E9%0R) "nEHA-

16. BZKRHEMEMTRIE

At 30 September At 31 March
2021 2021
S RIZT——&F
HB=+H =B=+—H
HK$’000 HK$'000
FHT FHET
(Unaudited) (Audited)
(CREEE1%) (B2 1%)
48,538 63,154

2,181 1,939

1,142 1,857

3,924 3,468

55,785 70,418

426 452

11,703 11,544
67,914 82,414

FTBEE S RAMBNRIERAR —F
RNEZ I RBRRBREE

MEEERERABRAT o« _E_—FHHRE
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
A 88 75 4% 8 B &5 5 b 0 B 55 RL BN R

For the six months ended 30 September 2021 HE_Z - —FAB=1+HIE/ES

16. TRADE AND OTHER PAYABLES (Continued) 16. B RHEMEMNIE @)
Note: MIsE :
Aging analysis IREC DA
As of the end of the reporting period, the aging analysis of trade payables based on R|ERFR REBEZZAENE S RERIEN
invoice date were as follows: ERESOATINE ¢
At 30 September At 31 March
2021 2021
RITZ—& RIZZ—&F
hB=+H =B=+—H
HK$'000 HK$'000
FAET FAET
(Unaudited) (Audited)
(REHEZ) (B2 1%)
0 to 30 days 0Z30H 39,545 63,154
31 to 60 days 31E60A 8,993 =
48,538 63,154
17. MATERIAL RELATED PARTY TRANSACTIONS 17. BREAERRS
In addition to the transactions detailed elsewhere in these unaudited FREILRREZERES PRV BE
condensed consolidated interim financial information, the Group had BIAEMIE D 2 X550 NEE
the following transactions with related parties during the reporting RREPEBBEUTHRAERETZR
period. o
Remuneration for key management personnel of the Group, including PRHREAE AEEBFEETEAEY
amounts paid to the Directors and certain of the highest paid N (BENTFEERETRESHES
employees, during the reporting period is as follows: ZEEWT

Six months ended 30 September
BENA=1+HLRER

2021 2020
e —fF TECTE
HK$’000 HK$’000
FAET FET
(Unaudited) (Unaudited)
(RE&EI%) (R&#EZ)
Short-term employee benefits HERERA 3,125 2,750
Post-employment benefits BEI B @A 36 27
3,161 2,777
Total above-mentioned remuneration is included in “staff costs” (see Lo EE s ATEIRAIR (R
note 8(b)). MisE8 (b)) °
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
A &8 5 A% 18 B &5 5 v 0 B %5 R RE

For the six months ended 30 September 2021 HZE_Z_—FHh A =+HLE/NVEAR

18. SHARE CAPITAL

Authorised:
At 1 April 2020, 31 March 2021,
1 April 2021 and
30 September 2021,
ordinary shares of
US$0.16 each

Issued and fully paid:

At 1 April 2020, ordinary shares
of US$0.16 each

Issuance of Shares upon placing
(note)

At 31 March 2021, 1 April 2021
and 30 September 2021,
ordinary shares of
US$0.16 each

EE

R -EFFRB—H T
E_—F=HB=+—H~
“E—FOBE—HKZ
T_—FhhB=1+HERK
HE{E0.16E T E @A

BEITREE:
RZZ-Z2FNAE—H
BREEC16ETHNEBER
REE#ETRG

(P 55)

RIE-_—F=A=+—H"~
- —FWUA—HK
T —FHAB=1+H
FREE0.16E TR E

The owners of the ordinary shares are entitled to receive dividends as
declared from time to time and are entitled to one vote per Share at
meetings of the Company. All ordinary shares rank equally with regard

to the Company’s residual assets.

Note:

Placing of Shares

On 17 April 2020, a total of 50,000,000 ordinary shares of the Company (the “Placing
Share(s)”) have been successfully placed to not less than six independent placees at
the placing price of HK$1.10 per Placing Share pursuant to the terms and conditions
of the placing agreement to generate net proceeds of HK$53,751,000 (gross proceeds
of HK$55,000,000 less expenses of HK$1,249,000).

18. R4
Number Amount Amount
of Shares equivalent to equivalent to
RH#E HEREE HEERSE
US$’000 HK$’000
T FHET
(Unaudited) (Unaudited) (Unaudited)
CRE&E %) (CRE&EEZ) (REEZ)
625,000,000 100,000 778,000
264,360,383 42,298 329,662
50,000,000 8,000 62,010
314,360,383 50,298 391,672

ZRRRRARBETREIRNRE
REBEBRARBDRE LREMFE—
BRRNR—R-FMEEBRERME
ARFFEEDEHAZARF ML

MizE
BoE RS
A ZEZZHMMB 1+ B £3£50,000,0008%

RATEER (EEERM)) ERBEEHE
MR RGHREEBERESERMK1.108
TERNEE TR LRANGEIARA > WES
FriS RN 1B 2853,751,00058 7T (Fri8RUB 4R 28
55,000,00078 7T 3 Z B 52 1,249,000 7T) ©
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Report on Review of Interim Financial Information

w3013 5 ) B e

Crowe

TO THE BOARD OF DIRECTORS OF
ALPHA PROFESSIONAL HOLDINGS LIMITED
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial information
of Alpha Professional Holdings Limited (the “Company”) and its subsidiaries
(collectively the “Group”) set out on pages 4 to 27, which comprise the
condensed consolidated statement of financial position of the Group as of
30 September 2021 and the related condensed consolidated statement of
profit or loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and certain explanatory
notes. The Rules Governing the Listing of Securities on the Stock Exchange
of Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
International Accounting Standard 34 “Interim Financial Reporting” (“IAS
34”). The directors of the Company are responsible for the preparation and
fair presentation of this interim financial information in accordance with IAS
34. Our responsibility is to express a conclusion on this interim financial
information based on our review, and to report our conclusion solely to you,
as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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Report on Review of Interim Financial Information

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim condensed consolidated financial information is not
prepared, in all material respects, in accordance with IAS 34.

Crowe (HK) CPA Limited
Certified Public Accountants
Hong Kong, 30 November 2021

Sze Chor Chun, Yvonne
Practising Certificate Number P05049

v 30130 5 ) B e
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Management Discussion and Analysis

5 B o i 2L 5

FINANCIAL RESULTS

The revenue of the Company and its subsidiaries (collectively the “Group”)
for the six months ended 30 September 2021 was approximately HK$254.0
million (2020: HK$103.2 million), representing an increase of 146.1%
compared to the same period of last year. The increase in revenue of the
Group was primarily attributable to the increase of 217.8% in revenue of the
trading of milk powder and baby foods (the “Milk Products Business”) for the
six months ended 30 September 2021 as compared to the corresponding
period in 2020. The loss for the period was approximately HK$4.2 million
(2020: HK$3.3 million). The basic loss per share amounted to HK1.3 cents
(2020: HK1.1 cents).

For the six months ended 30 September 2021, the administrative expenses
of the Group amounted to approximately HK$7.5 million (2020: HK$10.4
million), representing a decrease of 28.2% as compared to the same period
of last year. This was mainly due to the decrease in impairment loss of trade
receivables and impairment loss of prepayment recognised by the Group.

BUSINESS REVIEW

The Group is principally engaged in the Milk Products Business, the provision
of mobile handset solution (the “Mobile Business”) and property investment
(the “Property Investment”).

Milk Products Business

The Group continues to run its Milk Products Business focusing on cross-
border milk powder trading in the People’s Republic of China (the “PRC”),
Hong Kong and Australia. During the period, the Group mainly sold (i) milk
powder of three brands from Australia and New Zealand, namely “A2”,
“Bubs” and “Aptamil”; (i) adult milk powder of “CapriLac”; and (i) an infant
health care product — “Vita Bubs”.

For the six months ended 30 September 2021, the revenue of the Milk
Products Business was approximately HK$240.3 million (2020: HK$75.6
million), of which the revenue of sales of milk powder and baby foods
was approximately HK$239.6 million (2020: HK$75.0 million), franchise
fee income was approximately HK$0.7 million (2020: HK$0.6 million), and
the corresponding gross profit was approximately HK$19.8 million (2020:
HK$9.3 million). The reportable segment profit (adjusted EBITDA) was
approximately HK$16.4 million (2020: HK$9.0 million).
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Management Discussion and Analysis

Mobile Business

The Coronavirus disease 2019 (the “COVID-19”) has continued since its
worldwide outbreak from the beginning of 2020. The operation and results
of the Mobile Business during the period were inevitably affected due to
the pandemic. In its passive position coping with the pandemic, the Mobile
Business is unable to recapture the already dropping orders and sales
from its scaled-down operations. The ever-evolving technology industry
makes short product life cycles. Under the influence of the decline in orders
and sales volume, the Mobile Business further recognised write-down of
inventories which amounts to approximately HK$13.1 million, adversely
affecting the Group’s results for the period. For the six months ended 30
September 2021, the revenue of the Mobile Business was approximately
HK$12.8 million (2020: HK$27.6 million), representing a decrease of 53.6%
as compared with the corresponding period of last year. The reportable
segment loss (adjusted EBITDA) was approximately HK$14.0 million (2020:
HK$7.9 million).

Property Investment

The Group owns a piece of land at 152 Milperra Road, Revesby, NSW 2212,
New South Wales, Australia, with a total site area of approximately 2,462
square metres and has a warehouse erected thereon with a total internal
lettable area of approximately 1,906 square metres (the “Property”). As at
30 September 2021, the fair value of the Property was AUD7.5 million (31
March 2021: AUD7.5 million) (equivalent to approximately HK$42.6 million
(31 March 2021: HK$45.2 million), representing approximately 19.4% (31
March 2021: 18.9%) of the total assets of the Group). For the six months
ended 30 September 2021, the Property was leased to a lessee and
generated rental income to the Group of approximately HK$0.9 million (2020:
Nil). The reportable segment profit (adjusted EBITDA) was approximately
HK$0.7 million (2020: Nil).

FINANCIAL REVIEW

Financial Resources, Liquidity and Capital Structure

The Group’s capital expenditure and daily operations for the six months
ended 30 September 2021 are mainly funded by cash generated from
its operations. The liquidity and financing requirements of the Group are
reviewed on a regular basis.

As at 30 September 2021, the Group had current assets of approximately
HK$172.2 million (31 March 2021: HK$189.8 million) and current liabilities
of approximately HK$74.9 million (31 March 2021: HK$87.7 million). The
liquidity of the Group as evidenced by the current ratio (current assets over
current liabilities) was 2.30 times (31 March 2021: 2.16 times).

5 B ke 553
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Management Discussion and Analysis
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As at 30 September 2021, the Group’s trade and other receivables were
approximately HK$72.0 million (31 March 2021: HK$66.4 million), the
increase of which was mainly attributable to a longer credit period having
been granted to a new customer of the Milk Products Business during the
period. The inventories of the Group increased from approximately HK$52.6
million as at 31 March 2021 to approximately HK$61.9 milion as at 30
September 2021 and the trade and other payables of the Group decreased
from approximately HK$82.4 million as at 31 March 2021 to approximately
HK$67.9 million as at 30 September 2021.

As at 30 September 2021, the Group maintained cash and bank balances
of approximately HK$38.1 million (31 March 2021: HK$70.4 million), of
which 34.9% (31 March 2021: 91.0%) were denominated in Hong Kong
dollars (“HK$”) or United States dollars (‘US$") and 65.0% (31 March 2021:
8.5%) were denominated in Australian dollars (“AUD”). The decrease of cash
and bank balances of approximately HK$32.3 million as compared to the
position as at 31 March 2021 was mainly due to the use of cash in operating
activities, especially for the Milk Products Business.

The Group had no outstanding borrowing as at 30 September 2021 (31
March 2021: Nil).

The Group’s strategy was to maintain the gearing ratio at the lowest as
possible. The gearing ratio (calculated by net debt over total equity) of the
Group as at 30 September 2021 was as follows:

Total debt (sum of current liabilities and BERE (RBBEK
non-current liabilities) 3Fx7ﬁ§ﬂ§lﬁmﬁﬂ)

Less: cash and bank balances B IRERIRITARR
Net debt BEFE
Total equity R AREE

Gearing ratio
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30 September 31 March
2021 2021
S R_ZB_—F
HhB=+H =A=+—H
HK$’000 HK$'000
FHT FHT
(Unaudited) (Audited)
CRE&EEZ) (2= 1%)
76,687 89,015
(38,103) (70,379)
38,584 18,636
143,691 150,492
26.9% 12.4%




Management Discussion and Analysis

Treasury Policy and Financial Management

The Group’s treasury policy aims to ensure that (i) the funding requirements
for capital commitments, investments and operations of the Group can be
fulfilled; and (i) liquidity can be managed to ensure that fund inflows are
matched against all maturing repayment obligations to enhance cash flow
management.

The Group aims to minimise its financial risk exposure. The Group’s policy
is not to engage in speculative derivative financial transactions and not to
invest its existing capital resources in financial products with significant risks.

Risk of Foreign Exchange Fluctuation

The Group’s foreign exchange risk primarily arises from transactions, working
capitals and investments denominated in foreign currencies, mainly in AUD
and US$. During the six months ended 30 September 2021, the Group did

not use any financial instruments for hedging purpose and the Group did not
have any hedging instruments outstanding as at 30 September 2021.

The Group will monitor closely the exchange rate risk arising from the
Group’s existing operations and potential new investments in future and
will implement necessary hedging arrangements to mitigate any significant
foreign exchange risk when and if appropriate.

Charge on Group Assets

As at 30 September 2021, the Group did not have any charges on its assets
(81 March 2021: Nil).

Contingent Liabilities

The Group had no contingent liabilities as at 30 September 2021 (31 March
2021: Nil).

Material Capital Commitments

The Group had no material capital commitments as at 30 September 2021
(81 March 2021: Nil).

Significant Investments Held

Save as disclosed in the paragraph headed “Business Review — Property
Investment”, the Group did not hold other significant investments as at and
for the six months ended 30 September 2021.

Material Acquisitions and Disposals

The Group had no material acquisitions and disposals of subsidiaries,
associates or joint ventures for the six months ended 30 September 2021.
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Event after the End of the Reporting Period

Save as the making of an unconditional mandatory cash offer for the Offer
Shares (as defined below) by Well Dynasty (as defined below) which was
disclosed in the paragraph headed “Change of Controlling Shareholder
and the Unconditional Mandatory Cash Offer” in this report, there were no
significant events affecting the Group and requiring disclosure that has taken
place subsequent to 30 September 2021 and up to the date of this report.

EMPLOYEES

As at 30 September 2021, the Group had 32 employees (31 March 2021:
23). Total staff cost, including Directors’ emoluments, of approximately
HK$5.2 million (2020: HK$4.4 million) was incurred during the six months
ended 30 September 2021. The Group maintains a policy of paying
competitive remuneration. Remuneration of employees which included
salary and discretionary performance bonus is decided with reference to the
results of the Group, the market level as well as individual performance and
contributions. Remuneration packages (including performance bonuses) are
reviewed on a regular basis by the Group.

BUSINESS DEVELOPMENT

During the period, the Group continued to devote resources to the Milk
Products Business. With the persistent efforts of the Group, the performance
of the Milk Products Business improved significantly. The half-year revenue of
the Milk Products Business during the period exceeded the annual record of
the previous financial year and continued to provide support to the Group’s
overall performance. The Group currently mainly sells milk powder under
the brands of “A2”, “Bubs” and “Aptamil”. The sales volume of the “Bubs”
brand increased by 92% as compared to the second half of the last financial
year, while the sales of the “A2” brand maintained a steady growth trend. In
addition, the Group also introduced during the period a series of milk powder
products for adults and pregnant women under the brand of “A2”, and the
products achieved satisfactory sales performance with its high quality. In
the second half of the financial year ending 31 March 2022, the Group will
expand the sale of products under the “Bubs” brand to Hong Kong while
maintaining the sales plan for the existing markets, such as Australia and the
PRC. In the future, with the Milk Products Business, the Group will continue
to actively promote product diversification to meet the increasing demand
from its customers.

In terms of the Mobile Business, intensifying competition, changes in the
international political situation and environment, trade disputes, the rise in
costs of raw materials, as well as the impacts of the COVID-19 that have
lasted for nearly two years, have reduced the viability of small and medium
scale mobile handset manufacturers and processors and put tremendous
pressure on the operations and performance of the Group’s Mobile
Business. The markets of Dubai, South Africa, Bangladesh and Vietnam that
had been lost last year have not been recovered yet. During the period, the
Mobile Business only received a few small new orders, and its profitability
significantly deteriorated and even continued to record a loss.
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Management Discussion and Analysis

OUTLOOK

The Group’s business strategy has been to (i) reinforce the existing business
foundation; (i) strengthen the Group’s competitive edge; and (i) actively
seek opportunities for business development and diversification. In respect
of business development and diversification, the Group developed its Milk
Products Business in February 2020 and commenced Property Investment in
February 2021.

The Milk Products Business is performing well and the Group will continue
to build on its strong business foundation by providing high quality products
and good customer experience to gain customer loyalty and develop new
customer base, and further expand its market share of milk products in the
Asian markets, especially in the PRC, in an effort to sustain the growth of the
Milk Products Business. The Milk Products Business is expected to become
a new bright spot for the Group’s performance in the future. The Property
Investment provides a stable source of rental income for the Group and the
potential owner-occupancy of the property will benefit the Group’s future
development.

In terms of the Mobile Business, the Group mainly focused on export trading
through ODM of mobile handsets. As a result of the COVID-19 outbreak,
orders reduced and the Group had to scale down the operations of the
Mobile Business as much as possible and actively reduce operating costs
through cost cutting measures to meet the challenges and wait for the
market to rebound once the pandemic ends.

The COVID-19 pandemic is still ongoing and experts around the world
are unable to estimate when the pandemic will end, but the severity of the
pandemic is expected to diminish as the number of people vaccinated
with the COVID-19 vaccine increases in various countries. The future
development of the pandemic and its further impact on the global economy
remains to be seen. Although the Group does not have any detailed plans
for material investments or capital assets, the Group will continue to develop
in line with its business strategy in order to enhance its performance and
maintain its long-term value, as it sees opportunities alongside the crisis.
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CHANGE OF CONTROLLING SHAREHOLDER AND THE
UNCONDITIONAL MANDATORY CASH OFFER

The Company was informed by Alpha Professional Development Limited
(“APDL”), the then controlling shareholder of the Company, that on 29
September 2021 (after trading hours), APDL and Well Dynasty Investments
Limited (“Well Dynasty”) had entered into a sale and purchase agreement,
pursuant to which APDL has conditionally agreed to sell and Well Dynasty
has conditionally agreed to acquire 177,965,114 shares of the Company
(the “Sale Shares”) representing approximately 56.61% of the entire issued
share capital of the Company. Following the completion of the sale and
purchase of the Sale Shares which took place on 29 September 2021 (the
“Completion”), Well Dynasty has become the parent and the controlling
shareholder of the Company holding approximately 56.61% of the entire
issued share capital of the Company.

Well Dynasty is a wholly-owned subsidiary of Miracle Planet Developments
Limited, which in turn is a company wholly-owned by Ms. Chong Sok Un
(“Ms. Chong”). Immediately prior to Completion, Vigor Online Offshore
Limited, a wholly-owned subsidiary of China Spirit Limited, owned
14,000,000 shares of the Company, and Ms. Chong owned 100% beneficial
interests in China Spirit Limited. As at 30 September 2021, Ms. Chong was
deemed to be interested in approximately 61.07% of the entire issued share
capital of the Company and was regarded as the ultimate controlling party of
the Company.

In accordance with the Code on Takeovers and Mergers issued by the
Securities and Futures Commission of Hong Kong, Well Dynasty has made
an unconditional mandatory cash offer (the “Offer”) for all the issued shares
of the Company (other than those shares already owned and/or agreed
to be acquired by Well Dynasty and parties acting in concert with it) (the
“Offer Shares”) and there were 26 valid acceptances in respect of a total
of 15,061,501 Offer Shares under the Offer. Details of the Offer were set
out in the joint announcements of the Company dated 4 October 2021,
22 October 2021 and 29 November 2021, respectively and the composite
document of the Company dated 8 November 2021.
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Corporate Governance and Other Information

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

The Company has complied with the applicable code provisions of the
Corporate Governance Code as set out in Appendix 14 to the Rules
Governing the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) throughout the six
months ended 30 September 2021.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transaction by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix 10 to
the Listing Rules.

Specific enquiry has been made to each of the directors of the Company
(the “Directors”) and all Directors confirmed that they have complied with
the required standards as set out in the Model Code throughout the six
months ended 30 September 2021.

AUDIT COMMITTEE REVIEW

The audit committee of the Company (the “Audit Committee”) has reviewed
with the management the accounting principles and practices adopted by
the Company and its subsidiaries (collectively the “Group”) and discussed
financial reporting matters including a general review of the unaudited
interim financial report for the six months ended 30 September 2021.
In carrying out this review, the Audit Committee has relied on a review
conducted by the Group’s external auditor in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by
the Hong Kong Institute of Certified Public Accountants as well as reports
obtained from management. The Audit Committee has not undertaken
detailed independent audit checks.

PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any of the listed securities of the Company for the six months
ended 30 September 2021.

INTERIM DIVIDEND

The board of the Directors does not recommend the payment of an interim
dividend for the six months ended 30 September 2021 (2020: Nil).
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CHANGES IN DIRECTORS’ INFORMATION

The changes in Directors’ information since the date of the 2021 annual
report of the Company (the “2021 Annual Report”) required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules are set out below:

Mr. Li Chak Hung resigned as an independent non-executive director of
Sandmartin International Holdings Limited (Stock Code: 482) with effect
from 18 August 2021.

SHARE CAPITAL

As at 30 September 2021, the total number of issued shares of the
Company (the “Shares”) was 314,360,383 of US$0.16 each (31 March
2021: 314,360,383 Shares of US$0.16 each).

Details of movements in share capital of the Company for the six months
ended 30 September 2021 are set out in note 18 to the unaudited
condensed consolidated interim financial information.

SHARE OPTION SCHEME

The Company had adopted a share option scheme (the “Share Option
Scheme”) at the annual general meeting held on 8 September 2020. The
Share Option Scheme became effective on 8 September 2020 and, unless
otherwise cancelled or amended, will remain in force for 10 years from that
date. A summary of the principal terms of the Share Option Scheme was set
out in the 2021 Annual Report.

Since the adoption of the Share Option Scheme on 8 September 2020
and up to 30 September 2021, no share options under the Share Option
Scheme were granted, exercised, lapsed or cancelled. As at 30 September
2021, the Company has no outstanding options under the Share Option
Scheme.

DIRECTORS’ INTERESTS IN SECURITIES

As at 30 September 2021, none of the Directors, chief executives of the
Company nor their associates had any other personal, family, corporate
and other interests or short positions in the shares, underlying shares or
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register required to be
kept under section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.

ALPHA PROFESSIONAL HOLDINGS LIMITED e Interim Report 2021

BARAB 2 —FFR((CTE-—FFR)
REBHREIRE EHRAE13.51BIEAET
WBREEENBTHIWT

B2 —FN\B+/N\Bi FEHELLEER
FEFTERERERAT RIS 482)
BB IFITES -

iR

RN _E_—FhAhB=1+H' ARG BT
Bin (ThR15)) B#8ASRKRmE.1652TZ
314,360,383 KR1D (B —FE=B=+—
B : S ME{E.1635752314,360,38302 A3 15) ©

ERBRBE_E - —FNB=+THILKE
BzZRFEEHFEHNREEZHHEET
AR P E L EE18

FERR TR

ERBENRZZZTFNANBRTZRE
BFEREG LRI ESS (TERRESTE) -
BRESSH T "ZFAANBREN K
SITBUHIERT SN B A BREs +F o
BREAZ ZTEZFIBMEZEHN T = —
FERA-

5_7_7fﬁﬂﬁ/\El$xﬁPﬂﬁ§Hﬂ&u+§'

—FhBR=+H> ﬁ%ﬁ’fﬁ%ﬁ%ﬂy%ﬁ%&
Ed ﬁﬁ KW TIEBRIE- N - —F
NB=+8 REBRESE AR HER
1TIEREAR I

EENES S

N B —FHhA= +EI BEEE - ART
TETBRABRBREZHEARELBHH
EREEER (E&REBHFRBEHRHIEXV
2B) B RR D $EE§H2T%I¢E#¢%&§EHE%
AN RIS RB R EMER SR AT Euﬂiﬁ*
PIRIRR T R E R P E352(% AFERE
B SREARZE #ﬁ'J%ﬁ%Dﬁzk’ATEzHﬁ”‘
Ffre



Corporate Governance and Other Information

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’

INTERESTS

As at 30 September 2021, the following persons or entities, other than
Directors or chief executives of the Company, had or were deemed to have
interests or short positions in the Shares or underlying Shares which were
recorded in the register required to be kept by the Company under section
336 of the SFO, or which were notified to the Company:

Long Position in the Shares and Underlying Shares
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Approximate

percentage of
the total number

Number of of issued Shares
issued Shares held D)
Name of shareholder Capacity FriFB 1T HBEEITRIDAEE
RER%TE 19 RH#EE  ZEHBES R
Well Dynasty Investments Limited Beneficial owner 177,965,114 56.61%
(“Well Dynasty”) BERn#EEA
ERKREFRLAR (MER)
Chong Sok Un (“Ms. Chong”) Interests of controlled corporation 191,965,114 61.07%
R (M t)) REEEETD Note 2
(i zE2)
Sun Hung Kai Structured Person having a security interest in 177,965,114 56.61%
Finance Limited (“SHKSFL”) shares
NEEEBMEBRAR BFERORE#EENAL (Note 3)
(MFBEEEERE) (ko)
Shipshape Investments Limited Interests of controlled corporation 177,965,114 56.61%
Shipshape Investments Limited SEEEEER (Note )
(MY 5E3)
Sun Hung Kai & Co. Limited Interests of controlled corporation 177,965,114 56.61%
EEBRAR SEEEER (SRS
(CEE)
Allied Group Limited Interests of controlled corporation 177,965,114 56.61%
BAEEERAR T E G tote
(Hz24)
Lee Seng Hui Interests of controlled corporation 177,965,114 56.61%
=hiE SEEERE ote 4
CEZ)
Lee Seng Huang Interests of controlled corporation 177,965,114 56.61%
e St ARG (204
(CED)
Lee Su Hwei Interests of controlled corporation 177,965,114 56.61%
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Notes:

1. The percentage of the total number of issued Share is based on the 314,360,383

Shares issued as at 30 September 2021.

2. Well Dynasty is a wholly-owned subsidiary of Miracle Planet Developments Limited,
which in turn is a company wholly owned by Ms. Chong. Vigor Online Offshore
Limited, a wholly-owned subsidiary of China Spirit Limited, owns 14,000,000 Shares.
Ms. Chong owns 100% beneficial interests in China Spirit Limited. Accordingly, Ms.
Chong is deemed to have an interest of (i) 177,965,114 Shares through Miracle Planet
Developments Limited and Well Dynasty; and (i) 14,000,000 Shares through China

Spirit Limited and Vigor Online Offshore Limited.

3. As at 30 September 2021, 177,965,114 Shares were mortgaged to SHKSFL as a
continuing security under a share mortgage dated 29 September 2021 entered into

by Well Dynasty (as mortgagor) and SHKSFL.

SHKSFL was wholly owned by Shipshape Investments Limited which was in turn
wholly owned by Sun Hung Kai & Co. Limited. Therefore, through SHKSFL’s security
interest in the 177,965,114 Shares, each of Shipshape Investments Limited and Sun
Hung Kai & Co. Limited was deemed to be interested in the 177,965,114 Shares.

4. As at 30 September 2021, Sun Hung Kai & Co. Limited was owned as to
approximately 72.97% by Allied Group Limited (“AGL”) via its subsidiaries. AGL was
therefore deemed to have an interest in the shares in which Sun Hung Kai & Co.

Limited was interested.

Mr. Lee Seng Hui, Ms. Lee Su Hwei and Mr. Lee Seng Huang are the trustees of
the Lee and Lee Trust, being a discretionary trust. The Lee and Lee Trust controlled
approximately 74.96% of the total number of issued shares of AGL (inclusive of Lee
Seng Hui’s personal interests) as at 30 September 2021, and was therefore deemed

to have an interest in the shares in which AGL was interested.

Save as disclosed above, as at 30 September 2021, there were no other
persons or entities, other than Directors or chief executives of the Company,
had or were deemed to have interests or short positions in the Shares or
underlying Shares which were recorded in the register required to be kept

under section 336 of the SFO, or which were notified to the Company.
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