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Definitions

In this interim report, unless the context otherwise requires, the following
expressions shall have the following meanings:

“Audit Committee”

ErEE

“Board of Directors” or “Board”

[E=g

"BVI"
[(RBEXEHS]

"CEO"
[1TER 4B Ek ]

“Company”

[ARE ]

“Director(s)"

[E%]

“ESG”
[ESG

”Group”, “we” or “Us”

NS AEAEA SN

“HK$" or “Hong Kong dollar(s)”

and “cent(s)”

&7 R &AL ]
“Listing”

[ b7

“Listing Rules”

[ LR Al
“Model Code”

[R5 Al

RATHHRERN  BRIEXESBAEN B
AT AIRERB AT EE

the audit committee of the Board

the board of Directors

E=xg

British Virgin Islands
RERZEE

the chief executive officer of the Company
RABATHRARE

Skymission Group Holdings Limited (X £ & [ 122 i 5 fR 2 A]), a company incorporated in
the Cayman Islands as an exempted company with limited liability on 31 May 2019 under
the Companies Law of the Cayman Islands

AEEEZERBERLQF —RARERASHEARER - NAFAA=+—HEHM
SERESIMRIAERRERAR]

the director(s) of the Company

RRBEZR

Environmental, Social and Governance
RE e kER

the Company and its subsidiaries
EANYNSIDNENiG) = NC]

Hong Kong dollar(s) and cent(s), respectively, the lawful currency of Hong Kong
DRREREEEE BT RB

the listing of the Shares on the Stock Exchange by way of placing and public offer on 29
September 2020
BRDUEERAREENFAR S _SFNATNAEBZA LM

the Rules Governing the Listing of Securities on the Stock Exchange, as amended,
supplemented or otherwise modified from time to time
B R P8 2 BT AR A (RS NBFHERT ~ I S A H A 77 B 20

the "Model Code for Securities Transactions by Directors of Listed Issuers” set out in
Appendix 10 to the Listing Rules
FHRRAIMEI0MAE ETETAERETESRHNFLESTA]
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“Nomination Committee”

[fE2ZEE®

“Period”

[ H3E

“Prospectus”

[ ER]

“Remuneration Committee”

[FZE 2]
“SFO”
(85 k8 &P ]

“Sharel(s)”
%15 |

“Shareholder(s)”
[ 2R

“Sky Mission”

[ RAE]

“Stock Exchange”
[ B6 22 P

o
(%]

Definitions

the nomination committee of the Board

ExeRE%ESE

the six months period ended 30 September 2021
BHE_Z-_—FNA=TRHIEXEAHME

the prospectus of the Company dated 15 September 2020
RRARBHAZ_TFNATHEHNBRER

the remuneration committee of the Board

ExeyMzEe

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kongl, as amended,
supplemented or otherwise modified from time to time

BEEPIESNEF S KGR - BARIER] » At A T B2k

the ordinary sharel(s) of HK$0.01 each in the share capital of the Company
A FIRA R ZAREE 0.0 TTHY T B

the holder(s) of the Shares
BFE A

Sky Mission Group Limited (X E#5 % A& BR 2 &1), a company incorporated in the BVI with
limited liability on 12 February 2019 and wholly owned by Mr. Leung Yam Cheung
RKEERERAR  — MR - NF A+ B ERBEXEHEFMKINER
NA > WHREFLEERERS

The Stock Exchange of Hong Kong Limited
ERBMAERHAARIDF

per cent.

B
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Corporate Information
NEER

BOARD OF DIRECTORS
Executive Directors

Mr. Leung Yam Cheung (Chairman)
Mr. Cheung Kit Hung (CEO)

Mr. Leung Wing Hoi

Mr. Leung Wing Chun

Non-executive Director
Mr. Yau Sheung Hang
Independent Non-executive Directors

Mr. Ng Lin Fung
Mr. Chu Hau Lim
Mr. Leung Ka Ho Raymond

BOARD COMMITTEES
Audit Committee

Mr. Chu Hau Lim (Chairman)
Mr. Ng Lin Fung
Mr. Leung Ka Ho Raymond

Remuneration Committee

Mr. Ng Lin Fung (Chairman)
Mr. Leung Yam Cheung
Mr. Cheung Kit Hung

Mr. Chu Hau Lim

Mr. Leung Ka Ho Raymond

Nomination Committee

Mr. Chu Hau Lim (Chairman)
Mr. Leung Yam Cheung

Mr. Cheung Kit Hung

Mr. Ng Lin Fung

Mr. Leung Ka Ho Raymond
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Compliance Committee

Mr. Cheung Kit Hung (Chairman)
Mr. Leung Wing Chun

Mr. Chu Hau Lim

Mr. Lau Chi Shing Tommy

ESG Committee

Mr. Lau Chi Shing Tommy (Chairman)
Mr. Leung Wing Hoi

Mr. Ng Kam Tong

Mr. Chung Chi Ming

Mr. Cheung Pui Wah

COMPANY SECRETARY

Ms. Teh Lai Ching

AUTHORISED REPRESENTATIVES

Ms. Teh Lai Ching
Mr. Cheung Kit Hung

REGISTERED OFFICE IN THE CAYMAN ISLANDS

Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Room 1101, Yuen Long Centre
55 Sau Fu Street

Yuen Long, New Territories
Hong Kong

COMPLIANCE ADVISER

Alliance Capital Partners Limited

Room 1502-1503A, 15/F, Wing On House
71 Des Voeux Road Central

Central

Hong Kong
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Corporate Information
NEER

LEGAL ADVISER AS TO CAYMAN ISLANDS LAW

Conyers Dill & Pearman

Cayman Islands atforneys-at-law
PO Box 2681

Grand Cayman

KY1-1111

Cayman Islands

AUDITOR

Mazars CPA Limited

Certified Public Accountants, Hong Kong
42nd Floor, Central Plaza

18 Harbour Road

Wanchai

Hong Kong

PRINCIPAL BANKER

Bank of China (Hong Kong) Limited
1 Garden Road
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE IN THE
CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

PO Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND TRANSFER OFFICE
Tricor Investor Services Limited

Level 54, Hopewell Centre

183 Queen’s Road East

Wan Chai
Hong Kong

STOCK CODE

1429

COMPANY’S WEBSITE

www.skymission.group
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Management Discussion and Analysis

BUSINESS OVERVIEW AND FUTURE PROSPECT

The Group is an established formwork works subcontractor in Hong Kong with
an operating history of over 20 years. During the Period and up to the date of this
report, the Group has been providing traditional formwork works services o its
customers by using timber and plywood and system formwork works services
using aluminum formwork.

During the Period, the Group secured four new contracts with total original
contract value of approximately HK$185.1 million, representing a decrease of
approximately 64.8% compared fo the six months ended 30 September 2020 of
approximately HK$526.3 million. All of these projects started contributing revenue
to the Group during the Period.

The contract rates expected by the main contractors in some potential projects
were lower than the contract rates the Group could offer to maintain our gross
profit margin at the current level. Further, the Board noticed the rising wage level
of formwork workers in Hong Kong. Therefore, the Group adopted a cautious
approach in preparing tenders in pursuance of potential projects, and avoided
undertaking thin-margin projects which could ultimately be loss-making due
to unforeseen circumstances. As a result of the foregoing, the Group secured
fewer new contracts during the Period compared fo the six months ended 30
September 2020.

As at 30 September 2021, the Group has a total of 16 projects on hand with the
estimated total outstanding contract value of approximately HK$461.5 million,
representing a decrease of approximately 12.3% as compared with the estimated
total outstanding contract value of approximately HK$526.0 million as at 31
March 2021. With the projects on hand, it is expected that the performance of the
subcontract works will remain steady for the coming years.

In view of the intensifying competition in the formwork works industry and the
increasing wage level of formwork workers in Hong Kong, the Group will continue
to adopt a prudential approach in the preparation of tender by factoring in a
higher profit margin. The Group will continue to use its best efforts to identify
suitable opportunities in line with its cost control policy and risk management
policy and submit tenders for potential projects.

Looking ahead, as an established formwork works subcontractor in Hong
Kong, the Group will continue to explore new business opportunities in order
to further diversify and broaden revenue sources of the Group from various
customers and make its best endeavour to maximise profits and returns for the
Group and enhance shareholder value for the shareholders of the Company
(the “Shareholders”). The Group will strengthen its market capabilities by further
strengthening its manpower to cope with its business development. The Group is
confident that its business will continue to operate in a stable way.

BEERWR DT
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Management Discussion and Analysis
BEREWR DM

FINANCIAL REVIEW
Revenue

For the Period, the Group recorded revenue of approximately HK$272.4 million,
representing an increase of 18.7% comparing with that of approximately
HK$229.4 million for the six months ended 30 September 2020. The increase is
mainly attributable to the net effect on the decrease in revenue of approximately
HK$93.4 million for projects completed during the year ended 31 March 2020,
which mainly from Projects TMB-75, TMB-86, TMB-87 and TMB-98 and the
increase in revenue recognised from Projects TMB-94, TMB-105, TMB-106,
TMB-107, TMB-112, TMB-113 and TMB-117, in aggregate of approximately
HK$138.3 million. Set out below is the revenue breakdown of the Group derived
from public sector projects and private sector projects for the Period and the six
months ended 30 September 2020:

Bt 7% [ B
A

RAERRE - NEBSSRALN22724F 8
TE f%?,i_?_?ﬁjlﬂ JFEUJ:/\MH
BI#)229.4 B BB TIENN18.7% » AN HE &
HREBE_ZT_TF-A=1T—HILFERT
BHIEBE W AR D 493 4B EB T (ZEK
B 78 B TMB-75 ~ TMB-86 * TMB-87 X2 TMB-98 )
A K2 2 & 78 B TMB-94 + TMB-105 * TMB-106 -
TMB-107 ~ TMB-112 ~ TMB-113 }2 TMB- 1176&&%
E’JHSU\i"jJD:./\?71383§§}%TEE’]/??
Fﬁ@z TXEHIAEBRAPELREE=Z

EFAAZTHLEANEARERLIM
IEE)SUF ZEBPIIE B MU A RBAR ¢

Six months ended 30 September
BENA=THLAER

2021 2020
—E-—F —E-TF
No. of Percentage of No. of Percentage of
projects Revenue revenue projects Revenue revenue
ERA EWA
HEHEE A Bak HEHE WA B
HK$000 (%) HK$000 (%)
FET (%) T&7T (%)
Public sector projects NEEPIIE R 1 180,202 66.1 12 121,893 53.1
Private sector projects  FL= &I B 12 92,220 33.9 12 107,533 46.9
Total Bt 23 272,422 100.0 24 229,426 100.0
Gross profit and gross profit margin EFMRERNE

The Group's gross profit decreased by approximately HK$5.6 million or 15.5%
from approximately HK$36.2 million for the six months ended 30 September
2020 to approximately HK$30.6 million for the Period.

The Group’s gross profit margin decreased from approximately 15.8% for the six
months ended 30 September 2020 to approximately 11.2% for the Period.
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Management Discussion and Analysis

The decreases in gross profit and gross profit margin were mainly resulted from
the increase in sub-contracting costs due fo an increasing use of sub-contractors
to meet tight project timelines, price competition for new formwork works contract
in the industry and more new construction materials were purchased to meet
different projects needs.

Other income

The Group’s other income decreased by approximately HK$0.7 million or 87.5%
from approximately HK$0.8 million for the six months ended 30 September 2020
to approximately HK$0.1 million for the Period. This was mainly due to the receipt
of government grants in respect of anti-epidemic fund for the six months ended
30 September 2020 while no such grant was received during the Period.

Administration and other operating expenses

The Group’s administrative expenses and other operating expenses increased
from approximately HK$6.1 million for the six months ended 30 September 2020
to approximately HK$11.8 million for the Period, representing an increase of
approximately 93.4%. The increase was mainly attributable to an increase in staff
cost, legal and professional fee and consultancy fee for the Period.

Finance costs

The Group’s finance costs increased from approximately HK$0.2 million for the six
months ended 30 September 2020 to approximately HK$0.6 million for the Period
which was mainly attributable to the increase in interest-bearing borrowings.

Income tax expenses

The Group’s income tax expenses decreased from approximately HK$5.1 million
for the six months ended 30 September 2020 to approximately HK$3.3 million for
the Period, representing a decrease of approximately HK$1.8 million or 35.3%.
The decrease was mainly aftributable to a decrease in assessable profits of the
Group during the Period.

Profit and total comprehensive income for the Period attributable to
owners of the Company

As a result of the foregoing, profit and total comprehensive income for the
Period attributable to owners of the Company decreased by approximately
HK$5.0 million from approximately HK$20.0 million for the six months ended 30
September 2020 compared to approximately HK$15.0 million for the Period.

BEERWR DT
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Management Discussion and Analysis
BEENWR DM

INTERIM DIVIDEND

The Board did not declare the payment of interim dividend for the Period (six
months ended 30 September 2020: Nil).

LIQUIDITY AND FINANCIAL RESOURCES

The Group principally finances its operations from its business operations,
interest-bearing borrowings and equity contribution from Shareholders. As at 30
September 2021, the Group had net current assets of approximately HK$308.2
million (31 March 2021: HK$286.2 million) and cash and bank balances of
approximately HK$32.0 million (31 March 2021: HK$56.7 million).

As at 30 September 2021, the Group’s total equity attributable to owners of
the Company amounted to approximately HK$346.4 million (31 March 2021:
HK$331.4 million), and the Group's total interest-bearing borrowings and lease
liabilities amounted to approximately HK$33.4 million which are denominated in
Hong Kong dollars (31 March 2021: HK$43.7 million).

The Directors have confirmed that the Group will have sufficient financial
resources to meet its obligations as they fall due for at least the next twelve
months from the end of 30 September 2021 and accordingly, our condensed
consolidated financial statements have been prepared on a going concern basis.

CAPITAL STRUCTURE

There has been no change in the capital structure of the Group during the Period.
The share capital of the Group only comprised of ordinary shares.

GEARING RATIO
As at 30 September 2021, the gearing ratio (calculated on the basis of

total interest-bearing borrowings divided by total equity of the Group) was
approximately 9.4% (31 March 2021: 12.7%).

CAPITAL COMMITMENTS

The Group had no significant capital commitments as at 30 September 2021 (31
March 2021: Nil).

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 September
2021 (31 March 2021: Nil).
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Management Discussion and Analysis

CHARGE ON GROUP ASSETS

The Group had no charges on assets as at 30 September 2021 (31 March 2021:
Nil).

FOREIGN CURRENCY RISK

The Company does not have significant exposure on foreign currency risk as most
of the monetary assets and liabilities are denominated in Hong Kong dollars.
The management will consider suitable hedging instruments against significant
currency exposure should the need arises.

TREASURY POLICY

The Group continues to follow a prudent policy in managing the Group’s cash
and maintaining a strong and healthy liquidity to ensure that the Group is well
placed fo take advantage of any future growth opportunities. To manage liquidity
risk, the Directors closely monitor the Group’s liquidity position to ensure that the
liquidity structure of the Group’s assets, liabilities and other commitments can
meet its funding requirements from time to time.

SEGMENT INFORMATION

The Group principally operates in one business segment, which is providing
formwork works services in Hong Kong.

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

During the Period, the Group did not have any material acquisitions or disposals
of subsidiaries or associated companies.

RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

As at 30 September 2021, the Group’s right-of-use assets of approximately
HK$0.9 million (31 March 2021: approximately HK$1.5 million) were included in
the property, plant and equipment, and its lease liabilities were approximately
HK$1.0 million (31 March 2021: approximately HK$1.6 million). The related right-of-
use assefs and lease liabilities are all located in Hong Kong.

SIGNIFICANT INVESTMENT HELD

During the Period, the Group had no significant investment held.
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Management Discussion and Analysis
EEENWR DN

FUTURE PLANS FOR MATERIAL INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in the prospectus of the Company dated 15 September 2020 (the
“Prospectus”) and the announcement dated 28 September 2020, the Group does
not have other plans for material investments and capital assets.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2021, the Group had 1,323 employees (31 March 2021: 1,161
employees). The Group’s remuneration policy is determined with reference to
the qualifications, position and performance of the employee. The remuneration
offered to employees generally includes salaries, allowances and discretionary
bonus. The Group also ensures that all employees are provided with adequate
training and continuous professional development opportunities according
to their needs. The total staff cost (including remuneration of Directors and
mandatory provident funds contributions) for the six months ended 30 September
2021 amounted to approximately HK$184.2 million (30 September 2020: HK$144.7
million).

EVENTS AFTER THE REPORTING PERIOD

There were no important events affecting the Group subsequent to 30 September
2021.

USE OF NET PROCEEDS FROM LISTING

The net proceeds from the Listing (after deducting the underwriting fees and other
related expenses paid by the Company in connection with the Share Offer) which
amounted to approximately HK$81.1 million was/will be used for the intended
purposes as set out in the section headed “Future Plans and Use of Proceeds”
of the Prospectus and the announcement of the Company dated 28 September
2020. The Group adjusted the allocation of the use of net proceeds for the below
purposes on a pro rata basis in the same manner as shown in the Prospectus.
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Management Discussion and Analysis
BEENWR O

The below table sets out the use of net proceeds, the unutilised net proceeds and ~ TX&E¥ B tHTREEZE T - —FhL A=+

the expected timeline for utilising the unutilised net proceeds from the Listing up B EFSRIBF BRI R - R BAERIBF
to 30 September 2021: B & B) FA R E) A P15 SR TEF 58 /O TR HAREBR
Actual use of Unutilised  Expected
Planned use of net proceeds balance as at  timeline for utilising
net proceeds upto 30 September  unutilised net
up intotal 30 September 2021 2021  proceeds
HKS$ million HKS$ million HK3$ million
SRR F5E

BB HE-R--5 RIE--F BAKDA
REFEN  AA=THAM  NA=THEH HAEREFEN

e AR BERAR REREEE TAHER
B & 87T B & BT B & BT
Enhancing the Group’s financial position for the purpose 49.3 49.3 - Not applicable
of securing additional and large-scale formwork works N iE A
projects and expanding its capability o offer system
formwork work services
BEASENHBAR - UBRERFEZHREER
Ti2RA  YRAHRERSAERTZRBGHRE
Increasing the Group’s stock of metal scaffold equipment 17.5 17.5 - Not applicable
and related parts i A
BEMAKENEBRRREREBETHER
Further strengthening the Group’s manpower to cope with 73 34 3.9  By31March 2022
its business development —E-—F=A
E—TMBAEENANARHEBER =+—H5
General working capital of the Group 7.0 7.0 - Not applicable
AEBN-—REEESD i A
Total 81.1 77.2 3.9

BT

The unutilised proceeds has been deposited in the bank accounts with licensed RBAMBRACDTFABTBFERTAR

banks in Hong Kong. T8RP o

RESEZERERAR FEHRE 2021
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Management Discussion and Analysis
BEREWR DM

THE RISK ON THE OPERATION AFFECTED BY THE COVID-19
PANDEMIC

If the development of COVID-19 intensifies, the economy in Hong Kong may be
adversely affected. In such event, the resultant unfavourable economic conditions
of Hong Kong, dampened market sentiment and decreased purchasing power
of the general public could be a disincentive for property developers or other
ultimate customers to commence new construction projects, thus delaying or
reducing the number of new projects to be awarded to us.

Health and safety risks during the outbreak of COVID-19 may also lead to
labour shortage, increase in construction costs, and interruption of our business
operation. If any personnel working in the project site has been confirmed positive
for COVID-19, the relevant main contractor(s), property developer(s) or ultimate
customer(s) of our projects may be required to suspend the works in the relevant
project site for two days or longer subject to government requirements. Stringent
rules imposed on construction workers, including frequent mandatory testing and
limitations on on-site activities, may reduce the supply of skilled labour, increase
in wages of the workers, and delay in our work schedules. Some construction
workers may not report duty immediately after vaccination due to side effects
from vaccination of the COVID-19 vaccines. The wages of workers may therefore
be increased and thus the construction costs if we face any labour shortage or
if we need urgent replacements. Progress of such projects may be delayed and
our business operations would be interrupted.

These adverse impacts, if materialise and persist for a substantial period, may
adversely affect our business operation and financial performance.

However, since the outbreak of COVID-19 in early 2020, the Group has
implemented measures, including frequent workspace cleaning with disinfectant,
arranging COVID-19 vaccine holiday, conducting temperature screening at entry
of construction sites, and hand sanitizing, etc. During the Period, no worker in the
project sites has been confirmed positive for COVID-19, thus, the progress of all
projects had not been delayed and interrupted. The Group will continue to closely
monitor the development of COVID-19 and will take necessary actions to maintain
environmental hygiene. We are confident that we are able to weather through the
pandemic crisis.
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CHANGES OF DIRECTORS AND CHANGES IN THEIR INFORMATION

From 1 April 2021 and up to the date of this report, the changes of Directors and
changes in their information which is required to be disclosed under Rule 13.518(1)
of the Listing Rules are as follows:

o Mr. Yau Sheung Hang resigned as the director of Harold Accounting
Services Limited with effect from 14 June 2021.

o Mr. Lam Kwong Siu did not seek for election and retired as an independent
non-executive Director at the conclusion of the Company’s annual general
meeting held on 24 September 2021. Accordingly, Mr. Lam Kwong Siu
ceased to be a member of the Audit Committee and the Remuneration
Committee, and the chairman of the Nomination Committee with effect
from 24 September 2021.

J Mr. Leung Ka Ho Raymond was appointed as a member of each of the
Audit Committee and the Nomination Committee with effect from 24
September 2021.

o Mr. Chu Hau Lim was re-designated from a member of Nomination
Committee to the chairman of the Nomination Committee with effect from
24 September 2021.

COMPETING BUSINESSES

During the Period, none of the Directors or the controlling Shareholders of the
Company and their respective close associates had any inferests in a business,
apart from the business of the Group, which competed or was likely to compete,
either directly or indirectly, with the business of the Group which would be
required to be disclosed under Rule 8.10 of the Listing Rules.

CORPORATE GOVERNANCE PRACTICE

The Company and the Board are devoted to achieve and maintain high
standards of corporate governance, as the Board believes that good and effective
corporate governance practices are fundamental to obtain and maintain the
trust and safeguarding interest of the Shareholders and other stakeholders of the
Company.

Accordingly, the Company has adopted sound corporate governance principles
that emphasise a quality Board, effective internal control, stringent disclosure
practices and transparency, and accountability to all stakeholders. The Company
has adopted the principles and code provisions set out in the Corporate
Governance Code (the “CG Code”) as set out in Appendix 14 to the Listing Rules.

In the opinion of the Board, the Company has fully complied with the CG Code
during the Period.

Other Information
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Other Information
Hib&E R

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its own code of conduct regarding
dealings in the securities of the Company by the Directors and the Company’s
employees who, because of their offices or employments, are likely to possess
inside information in relation to the Company and/or its securities.

Upon specific enquiry, all Directors confirmed that they have fully complied with
the Model Code during the Period.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

REVIEW OF FINANCIAL INFORMATION

The Company has established an Audit Committee with written terms of reference
in compliance with Rules 3.21 and 3.22 of the Listing Rules. The Audit Committee
consists of three members, namely Mr. Chu Hau Lim (Chairman), Mr. Ng Lin
Fung and Mr. Leung Ka Ho Raymond, all being the independent non-executive
Directors.

The Audit Committee has reviewed with the management of the unaudited
condensed consolidated financial statements of the Group for the Period.

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN SHARES AND
UNDERLYING SHARES

To the knowledge of the Board, as at 30 September 2021, the interests and short
positions of the Directors and chief executive of the Company in the Shares,
underlying shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) (a) which were required
to be notified to the Company and the Stock Exchange pursuant o Divisions 7
and 8 of Part XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or (b) which were
required, under Section 352 of the SFO, to be entered in the register referred to in
that section, or (c) which were required under the Model Code to be notified to the
Company and the Stock Exchange, were as follows:
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Interests in shares of the Company

Other Information
HibEx

RAQT RGP AR

Approximate
percentage to
the issued share
capital of the
COmpGny (Note 3)

Name of Director Nature of interest Number of Shares MNeted  {EZX /N T 2 21T IR A
EENA EEME B R W=D HBLA B 2 b =y
Mr. Leung Yam Cheung Mee2 Interest in controlled corporation 1,200,000,000(L) 75%
PATRE S A WD) S )k B M i

Interests in shares of associated corporation

REECZE RGP A ERS

Approximate
percentage to
the issued share
capital of the

associated
Name of associated corporation
Name of Director Nature of interest corporation Number of Share Noe 4l 15 B 5% 8] 2 2% 4T fg 2<
BENE ERME LB A Bz 0 EL B (e A BE DL
Mr. Leung Yam Cheung Beneficial owner Sky Mission 1L 100%
REFELAE ERBBEA RIE
Notes: B 5

(1) The letfter “L” denotes the person’s long position in the shares of the Company/the
associated corporation.

(2)  These 1,200,000,000 Shares are held by Sky Mission, a company incorporated in the
BVI and owned as to 100% by Mr. Leung Yam Cheung. Therefore, Mr. Leung Yam
Cheung is deemed to be interested in all of the Shares held by Sky Mission for the
purposes of the SFO.

(3)  As at 30 September 2021, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as at 30
September 2021, there were no interests and short positions of the Directors and
chief executive of the Company in the Shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of Part
XV of the SFO) which were required to be notified fo the Company and the Stock
Exchange pursuant fo Divisions 7 and 8 of Part XV of the SFO (including inferests or
short positions which they were taken or deemed to have under such provisions
of the SFO), or were required, under Section 352 of the SFO, to be entered in the
register referred fo in that section, or were required under the Model Code to be
notified to the Company and the Stock Exchange.

N BXFEH[LUEZALTRARRAREEE
R EA R

(20 #%1,200,000,000 B & i BB RE# B - K
ER—MREBEREFSTMERIHNRA T
WHRERHEEZERER Bt - HEFH
EHEGAIMmS  REFEERER/RRK
EFrFEB R A B A s o

B RZEBEZ—FAA=+TH KAQAE2HT
& 7 /%1,600,000,000 A% A% 17

BREXHEBEEINRESTRAN  R_F
——HNA=1H BBEEZIRARARS
TTRABRA R B S EA A AREOEE (&
RES MG GRDIEXVER) B R - HE R
MAERETHERAREBEZES KB EIRGIE
XVEBER 7 R HE 8D R A E A1 B Kt Py
M AR (BRRIEES MBS GREA
BRI EER R REENRDIXR)
ARG RE 75 M B R 56 352 IR B B RE N #%
GATEE MO ER R R - IRBFEST
ARG AR MR FTREsS FORR -
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Other Information
HEw

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN THE SHARES

So far as the Directors are aware, as of 30 September 2021, the following
corporations/persons (other than Directors and chief executive of the Company)
had interests of 5% or more in the issued Shares or underlying shares which
would fall to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company under Section 336 of the SFO:

Nature of interest
ERME

Name of Shareholder

BRERME LB

Number of Shares Nete)

FERRRRDFERNEDR

HRESHH BE_T_—FAA=1+H"
THRA AL (BEERARARITHRA
SRRIN REHTRODAEBERO T HEAR
BREsMBEGHIEXVEE2RE 35 FH
X BRARB MERARE  HRIBEES
NEIEIRDIFE 336 RZAR AR BHFHERL
TP R0 85 89 5% S A -

Approximate
percentage to

the issued share
capital of the
Company Note )
EARRARE BHITRA

R 13 B wE B E 5 b e

Beneficial owner
EmlEA A

Sky Mission MNete 2
T AE (i)

Notes:
(1) The lefter “L" denotes the person’s long position in the Shares.

(2)  Sky Mission is beneficially and wholly-owned by Mr. Leung Yam Cheung. Therefore,
Mr. Leung Yam Cheung is deemed to be interested in all the Shares held by Sky
Mission for the purposes of the SFO.

(3)  As at 30 September 2021, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as at 30
September 2021, no other persons (other than the Directors or the chief executive
of the Company) owned interests or short positions in the Shares or underlying
shares as recorded in the register required to be kept by the Company pursuant
to section 336 of the SFO or inferests or short positions required to be disclosed to
the Company and the Stock Exchange pursuant to Divisions 2 and 3 of Part XV of
the SFO.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
R ER R 2 EREER

For the six months ended 30 September 2021
BHE-Z-—FhAA=+TRHILXER

Six months ended 30 September
BZEALA=1THLAER

2021 2020

—E-—F ZEETF

Note HK$000 HK$'000

Bt 5E FERT FHET

(Unaudited) (Unaudited)

(REEZX) (REEZ)

Revenue A 5 272,422 229,426
Cost of services ARG A A (241,838) (193,236)
Gross profit EH 30,584 36,190
Other income H g A 6 108 848
Administrative and other operating expenses TR A& (11,829) (6,084)
Finance costs B 15 A AR 7 (565) (232)
Listing expenses il =3 - (5,679)
Profit before tax FREL AR R 7 18,298 25,043
Income tax expenses FrBHiAX 8 (3,304) (5,069

Profit and total comprehensive income for the RAREE ABGHRET

period attributable to owners of the Company RE2EWZLE 14,994 19,974
HK cents HK cents

AL AL

(Unaudited) (Unaudited)

(REEX) (RgsER)

Earnings per share attributable to owners of the ~ AQBHEB ABEEREF
Company:

Basic and diluted EAR N #E 9 0.94 1.66
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Condensed Consolidated Statement of Financial Position
SRR 4r & B AR R 3R

At 30 September 2021
RZE=——FNA=+H

At At
30 September 31 March
2021 2021
R-ZZBZ— R-ZF_—%F
HB=+8B =A=+—H
Note HK$'000 HK$'000
M e F&T FET
(Unaudited) (Audited)
(REER) (BEZ)
Non-current assets ERBEE
Property, plant and equipment ME - BEREE 1 37,924 45,470
Deferred tax assets FIETRIEE E 357 357
38,281 45,827
Current assets RBEE
Trade and other receivables B HRWEER K
o E U BR SR 12 240,255 230,063
Contract assets BHEBE 13 114,328 92,359
Contract costs BRI 8,666 4,053
Bank balances and cash WITHEB MRS 32,024 56,676
395,273 383,151
Current liabilities REBEE
Trade and other payables Y ANE 5
H b e R 14 42,812 47,848
Interest-bearing borrowings TEEE 15 32,445 42,135
Income tax payable FEAS PTG AR 10,924 5,834
Lease liabilities HEAaRE 935 1,122
87,116 96,939
Net current assets MBEEFE 308,157 286,212
Total assets less current liabilities BEERRBAE 346,438 332,039
Non-current liabilities FRBEE
Deferred tax liabilities EEHIEAE = 159
Lease liabilities HEaE 40 476
40 635
NET ASSETS EEFE 346,398 331,404
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Condensed Consolidated Statement of Financial Position

BEEESS

BAFEARR AR

At 30 September 2021

RZEZ—FnA=+H

At At

30 September 31 March

2021 2021

R-ZE=— R-ZB-—%

hBA=+A ZA=+—H

Note HK$000 HK$'000

Bt 5E FET T

(Unaudited) (Audited)

(REBER) (Je&EZ)

Capital and reserves EXRFEE

Share capital & s 16 16,000 16,000

Reserves i 330,398 315,404

TOTAL EQUITY FERAEE 346,398 331,404
The condensed consolidated financial statements on pages 19 to 40 were S$£19BEF40E 2 AGAMKHRRE N
approved and authorised for issue by the Board of Directors on 29 November —ZE-—F+— A+ HEZ=SH# &

2021 and are signed on its behalf by:

Leung Yam Cheung

PAERE
Directfor

EFE

Cheung Kit Hung
SRS
Director

EF

WRETE  BREUATATREES:

RESEZEBRERAR PEHRE 2021
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Condensed Consolidated Statement of Changes in Equity

RIS 2

For the six months ended 30 September 2021
HE-_Z-—FNA=THILEREA

Attributable to owners of the Company

RABHEE A
Reserves
&1
Share Share Capital Accumulated Total
capital premium reserve profits equity
A ROEE EXEE  BIFEN ERAR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHT FHT THET THET FET
(Note a) (Note b)
(Fif3E @) (P3E b)
At 1 April 2020 (audited) RZZE-_ZTFMPH—A
(BER) = - 30 163,701 163,731
Profit and total comprehensive income for 70 F| & & Ug 25 4 58
the period - - - 19,974 19,974
Transactions with owners HEEFAETHRS
Contributions and distributions HER 2R
Issue of shares pursuant fo Share Offer iR B % {7 3 & 317D
(Note c) (G E29) 4,000 136,000 - - 140,000
Issue of shares pursuant to the BEBERCEITRITRMG
Capitalisation Issue (Note d| (GEs)) 12,000 (12,000) - - -
Transaction cost affributable fo issue of — Z$7T A7 (5 22 5 A AR
shares (Note c| CiEE9) - (32,935) - - (32,935)
16,000 91,065 - - 107,065
At 30 September 2020 (unaudited) RZZEZZFNA=1H
(REERZ) 16,000 91,065 30 183,675 290,770
At 1 April 2021 (audited) RZE-—FMmMA—H
(&%) 16,000 91,065 30 224,309 331,404
Profit and total comprehensive income for ERE | I 2 T WS @5
the period - - - 14,994 14,994
At 30 September 2021 (unaudited) RZE-—FfhA=+H
(REEZ) 16,000 91,065 30 239,303 346,398
* Represent amounts less than HK$1,000. * E& 51,0008 7T ©

Skymission Group Holdings Limited Interim Report 2021



Note a:

Note b:

Note ¢:

Note d:

Condensed Consolidated Statement of Changes in Equity

Share premium represents the excess of the net proceeds from issuance of the
Company’s shares over its par value. Under the laws of the Cayman Islands
and the Company’s Articles of Association, it is distributable to the Company’s
shareholders provided that the Company is able to pay its debts as they fall due in
the ordinary course of business.

Capital reserve represents the aggregate amount of the issued and paid-up share
capital of the entities now comprising the Group before completion of the group
reorganisation ("Reorganisation”’) less consideration paid to acquire the relevant
interests (if any) in relation to the Reorganisation.

On 29 September 2020, the shares of the Company were listed on the Main
Board of the Stock Exchange and 400,000,000 new ordinary shares of HK$0.01
each were issued at HK$0.35 per share by way of share offer (“Share Offer”). The
gross proceeds from the Share Offer amounted to HK$140,000,000. The expenses
atftributable to issues of shares pursuant to the Share Offer of approximately
HK$32,935,000 were recognised in the share premium account of the Company.

Pursuant to the resolution in writing of the Company’s shareholders passed on 7
September 2020, subject to the share premium account of the Company being
credited as a result of the offering of the Company’s shares, the directors of the
Company were authorised to allot and issue a total of 1,199,998,900 shares of
HK$0.01 each to the existing shareholders, credited as fully paid at par by way
of capitalisation of the sum of HK$11,999,989 standing fo be credit of the share
premium account of the Company (the “Capitalisation Issue”) and the shares to
be allotted and issued pursuant to this resolution shall carry the same rights as
all shares in issue (save for the right to participate in the Capitalisation Issue). The
Capitalisation was fully completed on 29 September 2020.

Misfa :

MisEb

MisEc :

fFEd

RBADBBRERR

BE RN et Ik

For the six months ended 30 September 2021
BHE-Z-—FhAA=+TRHILXER

B dn i 8 15 B 17 A R B B B P 5 300A
SEREEREODS REESNEE
PIRARBNAGZERAA - HAlmAR
AR DR - AR R Al T H BB ER
R B HET -

BEARBEERARKAEBEZCERRE

EEA(TEA]) TRATNBE BITRHAR
BAEERREAF R BREEREND
MRE@E) -

R_ZE_ZFAA=-+HAAB  ARQFKHD
REERZTEREM - REREEOEL
2 400,000,000 %3 & @A PARR 15 25 & ([
MEE]) FRNIEEFR0ISBTET K
192 & 2 FT 15 3R I8 48 38 /140,000,000 78
TC o ABERRDEE - RMBITEMLREZLH
32,935,000 7% 7T 2 A A2 B R 17 Ji 18 AR

il
s ©

_7_7¢hﬂt5
@i@sﬁiﬁﬁzﬁ%ﬁz}s AR EER

FSpN/NEI S g T &EE%M#T
ARREFERERRERRAMERE
174 ££1,199,998,900 fi% & % 0.017% 7T K %
7 BIEEEARIABRKR  FEA
AR B AR 19 5 (E BR 1 AR #2 11,999,989 7
TS EETENE (BRI
BEZRBZRIEE TR REITHRY
BHRMEEHTROBERSER (28
BEARLBEITREFGRIN - EREERZ
T-TFAA-TNBEHEK -
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Condensed Consolidated Statement of Cash Flows

fem 2 A N =
ARG EERER
For the six months ended 30 September 2021
BE_Z-—FAA=+THILXREA

Six months ended 30 September
BZEALA=1THLAER

2021 2020
—E-—F ZEETF
HK$000 HK$'000
FTER FAET
(Unaudited) (Unaudited)
(RBER) (REEZ)
OPERATING ACTIVITIES REEH
Cash (used in) generated from operations K= (TR EHR e (15,341) 20,466
Income tax refunded (paid) 2R (B ST 1,627 (10,515)
Finance cost paid EAT BB AR (565) (232)
Net cash (used in) from operating activities RETE (TR FBRESFHE (14,279) 9,719
INVESTING ACTIVITIES BRETE
Purchase of property, plant and equipment BEYE  BEE&RE (60) -
Net cash used in investing activities REZEBFARSERE (60) -
FINANCING ACTIVITIES BMETH
Addition of interest-bearing borrowings EETEEE 4,173 -
Repayment of interest-bearing borrowings BETEEE (13,863) (5,563)
Repayment to the Ultimate Controlling Party EE IR WFIR - (174)
Repayment of lease liabilities HEABRMNER (623) (377)
Issue of shares pursuant to the Share Offer R 3 & BHITIRGD - 53,209
Transaction cost aftributable to issue of shares BATHRAD FE(h 53X H B - (26,208)
Net cash (used in) from financing activities RYEEE (FTA) FTSIREFE (10,313) 20,887
Net (decrease) increase in cash and cash equivalents BRE&RBEEEY (B 2D)
120 ER (24,652) 30,606
Cash and cash equivalents at the beginning of the REHINRERAESEEY
reporting period 56,676 43,856
Cash and cash equivalents at the end of the reporting $REHKRBE S RIRESEEY -
period, represented by bank balances and cash BRITHESBRIRS 32,024 74,462
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Notes to the Condensed Consolidated Financial Statements

GENERAL INFORMATION

Skymission Group Holdings Limited (the “Company”) was incorporated in
the Cayman Islands under the Companies Law of the Cayman Islands as
an exempted company with limited liability on 31 May 2019, and its shares
were listed on the Main Board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) on 29 September 2020. The Company’s registered
office is located at Cricket Square, Hutchins Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The Company’s principal place of
business is situated at Room 1101, Yuen Long Centre, 55 Sau Fu Street, Yuen
Long, New Territories, Hong Kong.

The Company is an investment holding company and together with
its subsidiaries (hereinafter collectively referred to as the “Group”) are
principally engaged in provision of formwork works services in Hong Kong.

In the opinion of the directors of the Company, the immediate and ultimate
holding company is Sky Mission Group Limited, a limited liability company
incorporated in the British Virgin Islands. The ultimate controlling party is
Mr. Leung Yam Cheung (the “Ultimate Controlling Party”).

AR S B TSRk Mt
For the six months ended 30 September 2021
BHE-Z-—FhAA=+TRHILXER

—REHR

RESEZREBERAG ([ARE] R
—Z-—hFRA=+—BREHE
HERRIERHAERE MK LR
BHREBERAR  EROHR_ZE_F
FARAZTNBEREERAXSME
PRAR ([BEZPTL) EMR £ - "R A]
+F i 9% = B2 @9 b 4k & Cricket Square,
Hutchins Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman Islands © 42
A E 2L EMEM N E B R ITH
SEHESSIRITEATON0NE -

RRBRIREZER R R NE R H B
RAIATHRBIAEE]) TERER
HERHEERTERY

ARPEBEERR BEEREMREERRQ
AIRREERERAR (—HRRER
LEBEMRINBRAT) « REE
BT mBRAER A ([REERT D -
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BASIS OF PREPARATION

The unaudited condensed consolidated financial statements of the Group
for the six months ended 30 September 2021 (the “Interim Financial
Statements”) have been prepared in accordance with the Hong Kong
Accounting Standards ("HKAS") 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the "HKICPA”) and
the applicable disclosure requirements of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

The Interim Financial Statements are presented in Hong Kong Dollars ("HK$”)
and all amounts are rounded to the nearest thousand ("HK$'000") except
when otherwise indicated.

The preparation of the Interim Financial Statements in conformity with HKAS
34 requires the management of the Group to make judgements, estimates
and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a period to date
basis. Actual results may differ from these estimates.

The Interim Financial Statements include an explanation of events and
transactions that are significant to an understanding of the changes in
financial position and performance of the Group since 31 March 2021,
and therefore, do not include all of the information required for full set of
financial statements prepared in accordance with the Hong Kong Financial
Reporting Standards ("HKFRSs"), which collective term includes all applicable
individual HKFRSs, HKASs and Interpretations issued by the HKICPA.
They shall be read in conjunction with the Group’s consolidated financial
statements for the year ended 31 March 2021 (the “Annual Report”).

Skymission Group Holdings Limited Interim Report 2021

Notes to the Condensed Consolidated Financial Statements
SRR 4R S B IS SRR M T

For the six months ended 30 September 2021
BE_Z-—FAA=+THILXREA

mREE

AEBBE-_T=-_—FNLA=1+HL
NEAAZREEZERALGAFHHRE
(TR E s mR]) DIREEB G560
RE([FERGHAMAE]) BH2EE
SRR (BB ER]) F 345 [+
MM BHREI RBXMES LR
(TEmRA) 2 ERWERE T AR
8l .

BREREAEIN  FHMBHRERTE
BT (BT 2V AMBESBBINE
EREAZTHHE(TETD -

RIFE B S EREAFRE P B
BREALEBEEREENCSHER
AR e UBREAANEERAE
WARRAXZ2REBBRTEZS
EEHHE B RRR - BERER
AR BN R E AT ©

THYBERRERYNERASE A
TR —F=A=1+—BUKRNYH
RARRREHEEATEZEMFR
RPAEZEE Rt EEHIIRIE
EEGMASRM BN BRSE
FRN(TEBMBREER] - ERAA
ERBIEBMBREERN BEE
RAEARREBZGE RRETEBYG
BRABZABEN - ZETHYH
BRAEAEBHEE_T_—F=H
=t BLEFEEZHEEMBRE (F
H)—GrEIE



Notes to the Condensed Consolidated Financial Statements

PRINCIPAL ACCOUNTING POLICIES

The Interim Financial Statements have been prepared on the historical cost
basis.

The accounting policies adopted in the preparation of the Interim Financial
Statements are consistent with those applied in preparing the Annual
Report, except for the adoption of the following new/revised HKFRSs which
are relevant to the Group’s operation and are effective for the current
interim period as below.

Amendments to HKFRS 16 COVID-19-Related Rent Concessions
Beyond 30 June 2021
Amendments to HKAS 39, Interest Rate Benchmark Reform —

HKFRSs 4, 7, 9 and 16 Phase 2

The adoption of the new/revised HKFRSs in the current period has no
material impact on the Group’s financial position and performance for the
current and prior periods and/or on the disclosures set out in the Interim
Financial Statements.

At the date of authorisation of the Interim Financial Statements, the HKICPA
has issued a number of new/revised HKFRSs that are not yet effective for
the current period, which the Group has not early adopted. The Directors do
not anticipate that the adoption of the new/revised HKFRSs in future periods
will have any material impact on the consolidated financial statements of
the Group.

AR S B TSRk Mt
For the six months ended 30 September 2021
BHE-Z-—FhAA=+TRHILXER

TEESTHE

RERBA ISR AR SE AN B R -

BRERAA T EAREEZERBALRN T
AR B AR 2 ¥ AT B R &
BB EERSN - M B H A% R
RFTERAN 2 & 5 BUR S 4R L AT R
RE—%-

BRI BmELER —EZ—FXHA
F165% (BRI A) =+H1#%2019
FEMRAER
HERSHE
EESTERIE95 « FIREENE -
BRI EREER FEREER
EA% - BIH
FEIFH KL E65
(1BET7A)

KA RN BRI BB
BEENHAKER R BEERHEZ
FBARR KRR, Sh B #RE
PRl WEFHRYWESATE -

RERMBRREEAS BB
B~ & B R 2 RN A HIRE M R AR
ZHE S ISERT BB B mEER
AEEYBBERMZSFER -EF
FEHRRKBRRBZ S8
AREWBREENSTEHAKE
RAMBRREEERNEATE -

RESEZEBRERAR PEHRE 2021

27



28

Notes to the Condensed Consolidated Financial Statements
SRR 4R S B IS SRR M T

For the six months ended 30 September 2021

BE—

T_—FNA=1+HIEAR

SEGMENT INFORMATION

The directors of the Company have determined that the Group has only one
operating and reportable segment for the six months ended 30 September
2021 and 2020, as the Group manages its business as a whole as the
provision of formwork works services in Hong Kong and the executive
directors of the Company, being the chief operating decision-makers of the
Group, regularly review the internal financial reports on the same basis for
the purposes of allocating resources and assessing performance of the
Group. Segment information is not presented accordingly.

The Company is an investment holding company and the principal place
of the Group’s operation is in Hong Kong. All of the Group’s revenue from
external customers during the six months ended 30 September 2021 and
2020 is derived from Hong Kong and all of the Group’s assets and liabilities
are located in Hong Kong.

Information about major customers

Details of the customers (including entities under common control)
individually accounting for 10% or more of aggregate revenue of the Group
during the six months ended 30 September 2021 and 2020 are as follows:

ARREEREAKRENBE
—T—ERZIFE-ZTFAA= +E¢A
BRAER—EKERFAIZ2HDE - T5
HRASEEEEBRREBANER
RERR TRRS  MARBATE
E(AIAKREETERERRE) R
BREFEAEERRZARELEE
HEAABT B RS - EAlt - EZ
5 BREHYE o

ARalB—HEEERAG  AEE
EEMNTEHHARE AEKEEZE
TE - FR-E-FEFNA=TH
EAREANKREINSEEHETE WA
HREEEREAEBENEEERE
BB -

FRAXEEFMEH

B —FER_T-_TFhA
=+ HWENEA - @ERME AL R AU
A% A EMEF (BEHEREST
MEEE)FIBWT :

Six months ended 30 September
BEALA=1tHLXER

2021 2020

—E-—F ZEETF

HK$'000 HK$'000

FHBT FHET

(Unaudited) (Unaudited)

(REEX) (REgETZ)

Customer A EPA 59,974 62,830
Customer B =FB N/ANete 7 37 F HisE 55,910
Customer C ®FEC N/ANete 7 378 F #is 23,214
Customer D ZFD 68,114  N/ANe 3 FAMa
Customer E ZFE 36,474  N/ANoe 7R3 F
Customer F EPF 32,035 N/ANee 7R3 fR M

Note: The customers contributed less than 10% of the total revenue of the Group for

the reporting period.
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5.

6.

Notes to the Condensed Consolidated Financial Statements

REVENUE

5(a)

5(b)

Analysis of the Group’s revenue

During the six months ended 30 September 2021 and 2020, all of
the Group’s revenue was arising from provision of formwork works
services. All of the Group’s revenue from provision of formwork works
services was recognised over time.

Performance obligation for contracts with customers

The Group provides formwork works services to customers. The
revenue of such services is recognised over time as the Group
creates or enhances an asset that the customer controls as the
assets is created or enhanced. Revenue is recognised for these
construction services based on the value of completed construction
work using output method.

A contract asset, net of contract liability related to the same contract,
is recognised over the period in which the construction services are
performed representing the Group’s right to consideration for the
services performed because the rights are conditioned upon the
satisfaction by the customers on the construction work completed
by the Group and the work is pending for the certification by the
customers. The contract assets are transferred to trade receivables
when the rights become unconditional, which is typically at the time
the Group obtains the certification of the completion construction
work from the customers.

OTHER INCOME

AR S B TSRk Mt
For the six months ended 30 September 2021
BHE-Z-—FhAA=+TRHILXER

5 WA
5(a) AEBASHT

BHE_ZT-_—FR_Z=-FFh
BA=+HIERMEA AEEMEAT
BWAIT R B IREER TIRARTE ©
AEFRBEERTIERBGHITE
I A BE RS FEIRERR,
5b) ERFAHNBHER
TEE AR PIEMER TR -
RAEE AR R & E M Al
B R M EERE P ATIZEHIR
BEET TR A RIS - %
LEERBBRANERIIERE
RELETENE T IEETRE
HIE(E o

BHEE HKRER-GH0EH
MAKNAR) REITEEREH
R KARAKEAETR
BRI EEF - REZAH
BNARFEP YRS E KR
ETIRRTIWEERAIAIFERS
IRAGEP AN - HidkE
PSR AF IR ) (i B AR 5% 58
FERATREEIRRERER
RA) - BEHNEECEBEERES
FEU R

6. HflrA

Six months ended 30 September
BENA=1THLANEAR

2021 2020

—E-—F —ZEZETF

HK$'000 HK$'000

FEx FAT

(Unaudited) (Unaudited)

(REERZ) (REEEZ)

Subsidy income EE I ON - 846
Others HAh 108 2
108 848

RAESBEEBRERAR]

g 2021 29



Notes to the Condensed Consolidated Financial Statements
SRR 4R S B IS SRR M T

For the six months ended 30 September 2021
BE_Z-—FAA=+THILXREA

7. PROFIT BEFORE TAX 7. BRFEBNER
This is stated after charging (crediting): LB B (BT A) T3 &I -

Six months ended 30 September
BENA=THILAER

2021 2020
—E--F —E-FE
HK$000 HK$'000
FTART FET
(Unaudited) (Unaudited)

(CREEZ) (REER)

(a)Finance costs (o) B 76 B A<
Interest on lease liabilities HEBERNE 32 36
Inferest on inferest-bearing borrowings FEBEME 533 196
565 232
(b)Staff costs, including directors’ remuneration bEIRA& (BEEZHM)
Salaries, allowances, discrefionary bonus and other ¥4 ~ 285 ~ BYIB LA I
benefits in kind HipEWiEd 178,906 140,112
Contributions to defined contribution plans TERM GBI HR 5,249 4,557
Note B st 184,155 144,669
(c) Other items (o EfbE B
Cost of materials recognised as cost of services TR R RIS B AR IR 7R 28,525 40,207
Subcontracting fees recognised as cost of services R BRIER AN H B E 18,234 3,635
Reversal of loss allowance for trade receivables B 2 RS B B R AR
(included in administrative and other operating GTATTH R E MR &%)
expenses) (2) (78)
Provision for loss allowance for contract assefs EREEBBRETR GEATHR
fincluded in administrative and other operating Higehx)
expenses) 13 424
Depreciation of property, plant and equipment mE - BERBETE GTA
included in “cost of services” and “administrative [FRASEA] R 1TB &
and other operating expenses”, as appropriate] B g ] (i@Em)) 7,606 2,012
Note: During the six months ended 30 September 2021, total staff costs of M BE—T-—FNAA=THILARE
HK173,325,000 (2020: HK$136,698,000) were included in the cost of services. A B TR 7N #%8173,325,000 7% 7T
The remaining staff costs were recognised in administrative and other ZZ T 136,698,000 7T) 7T A
operating expenses. BRAGARAS o 8T B TIRARITE R E

il 48 2 i S A TSR
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8.

Notes to the Condensed Consolidated Financial Statements

AR S B TSRk Mt
For the six months ended 30 September 2021
BE_T-—FNA=1+RHIEXREAR

INCOME TAX EXPENSES 8. FIEHMAX
Six months ended 30 September
HEAA=THIL~ER
2021 2020
- g —— E'E = ?
HK$°000 HK$'000
FERT FHT
(Unaudited) (Unaudited)
(RIBER) (REER)
Current tax BIEAR I8
Hong Kong Profits Tax EENEH
— current period — 7R HAf 3,463 4,986
Deferred tax ELEHE
Origination and reversal of TR EENESE RED
temporary differences (159) 83
Income tax expenses PS50 B8 < 3,304 5,069

The Group entities established in the Cayman Islands and the BVI are
exempted from income tax.

Under the two-tiered profits tax rates regime with effect from the year of
assessment 2018/2019, the first HK$2,000,000 of assessable profits of
qualifying entities will be taxed at 8.25%, and the assessable profits above
HK$2,000,000 will be taxed at 16.5%. The assessable profits of group
entities not qualifying for the two-tiered profits tax rates regime will continue
to be taxed at 16.5%. For the six months ended 30 September 2021 and
2020, Hong Kong profits tax of a subsidiary of the Group is calculated in
accordance with the two-tiered profits tax rates regime.

RASHEREBRLEEK LA
SEERBEHRR BN -

BEB-ZT— N\ ZZT-NFRIHF
JE AR A A W AR I 15 %R%IJJ; BE®
BB & 2,000,000 7 TT B AR 1 0% ) 4%
8.25% I Ft ﬁiiﬂzoooooo;‘%ﬁaﬁﬁﬁ
RBOEFIZ16.5%EH - EEERNE
%%ﬁmﬂﬁﬁﬁéﬁﬁi&ﬂ %ﬁﬁ%\lﬁﬁ%
K BIEBIR16.5%HH - NEZE

Z—FRZFEZZEFNLA= +Eut/\
1Iﬂ AEB—HWBARZEEF
SHBEMBFESHEETE -
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Notes to the Condensed Consolidated Financial Statements
SRR 4R S B IS SRR M T

For the six months ended 30 September 2021
HE-_Z-—FNA=THILEREA

9.

10.

1.

EARNINGS PER SHARE 9. BREF
Six months ended 30 September
HEAA=THIL~ER
2021 2020
—E-—F —ETF
(Unaudited) (Unaudited)
(RBER) (REER)
Profit: s A
Profit attributable to owners of the Company A BIEE AEAR & F
(HK'000) (F#&m) 14,994 19,974
Number of shares: % {7 8% E :
Weighted average number of ordinary shares in & 217 & i A% I 4 F 5 8K
issue (1000) (?Hx) 1,600,000 1,202,186
The calculation of basic earnings per share is based on the profit BRERNBFTIEANRFEE AENS
attributable to owners of the Company and the weighted average number il &$ AR B 317 E B AR hn 19
of ordinary shares in issue during the period. For the six months ended 30 B - HE_ZT-_ZTFNA=TH
September 2020, the weighted average number of ordinary shares for the Jt ~ 1I A BARAESRERRTNH
purpose of calculating basic earnings per share was on the basis as if the I AR b0 i’] HIEHARERE
reorganisation and capitalisation issue had been effective on 1 April 2020. BITER-_ZE-_ZTFNA—BERR
BAE -
Diluted earnings per share are same as the basic earnings per share as HREZE_Z-_—FR_ZT-FFHh
there were no potential dilutive ordinary shares outstanding during the six R=+HB1E7EA S EETaEINEE
months ended 30 September 2021 and 2020. BEERRKR SHEREFRANNEGR
ERRFIMER o
DIVIDENDS 10. BE
No interim dividend was declared for the six months ended 30 September HE-_Z-_—FNAA=1+THIL<EA
2021. MESIKEAHHBRE -
PROPERTY, PLANT AND EQUIPMENT N % BERSEE

During the six months ended 30 September 2021, the Group recognised
certain items of property, plant and equipment (including right-of-use
assets) at total cost of approximately HK$60,000 (year ended 31 March
2021: approximately HK$45.8 million).

Skymission Group Holdings Limited Interim Report 2021
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Notes to the Condensed Consolidated Financial Statements
fE R 4r S B A SRR M 5

For the six months ended 30 September 2021
BHE-Z-—FhAA=+TRHILXER

12.  TRADE AND OTHER RECEIVABLES 12. B 5 BRI R E M EUBRR
At At
30 September 31 March
2021 2021
RZBZ-F RZIT-_—F
hBA=+A ZAZ=+—H
Note HK$'000 HK$'000
B 5 FERT FHT
(Unaudited) (Audited)
(REBER) (fe&=%)
Trade receivables of construction works BETIREFEWERR 239,766 219,852
Less: Allowance for expected credit W BEEEBEREG
losses ["ECL") (4,982) (4,984)
12(a) 234,784 214,868
Other receivables H{h FE IR BR X
Deposits and other receivables B e K H fth EUER 3K 455 570
Prepayment to suppliers [ 44 JE P TR K 4,569 14,273
Other prepaid expenses HMBEAAx 447 352
5,471 15,195
240,255 230,063

KEEEERARAT h#ms 2021 33



Notes to the Condensed Consolidated Financial Statements

FERAR & B TS 3R R MO aE
For the six months ended 30 September 2021
HE-_Z-—FNA=THILEREA

12.  TRADE AND OTHER RECEIVABLES (CONTINUED) 12. B 5 EWIRR N HAth FEURBR =X
(&)
12(a) Trade receivables of construction works 12(0) BETREE 5 EWERMN
The Group would normally require the customers to certify the rEEREEREPZRETK
construction works completed and make payments within 35 to 45 MEETRR  WHRAEBEHELN
days from the date of issuance of the Group’s payment applications. REEZBEISEASHANMNK -
The ageing analysis of trade receivables (net of allowance for ECL) REEER - ERAEEE DA
based on the date of issuance of the Group’s payment applications HERFAHNE S EWNERZR (30
at the end of the reporting period is as follows: RIEMEEEEEB REKD
T -

At At

30 September 31 March

2021 2021

RZBZ-F RZIZT_—%F

AB=+RB =ZA=+—H

HK$°000 HK$'000

FERT FET

(Unaudited) (Audited)

(REBER) (fe&=%)

Within 30 days 30HA = -

3110 60 days 31Z60H 44,680 43,061

6110 90 days 61290 H 36,912 45,413

Over 90 days but less than 1year BBIOHER—FR 142,242 112,351

Over 1year HEiR—F 10,950 14,043

234,784 214,868

The Group does not hold any collateral over the trade receivables.
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Notes to the Condensed Consolidated Financial Statements
fE R 4r S B A SRR M 5

For the six months ended 30 September 2021

BE-_Z-—FhA=1+HLXEA

13.  CONTRACT ASSETS BHEE
At At
30 September 31 March
2021 2021
R-ZBZ—F RZT=Z—%F
HB=+8B =A=+—H
HK$'000 HK$'000
FET FAT
(Unaudited) (Audited)
(REERZ) (=)
Analysed as current: DTRRE
Unbilled revenue of construction works (Note (i)) 7 28 2= 58 T2 W A (B #E () 63,170 44,389
Retention money receivables of construction RETIREWKRE 2 (FEEa)
works (Nofe (ii)) 51,217 48,016
114,387 92,405
Less: Allowance for ECL B B EEEERE (59) (46)
114,328 92,359
Notes: fizE -

(i)

(ii)

Unbilled revenue included in contract assets represents the Group’s right to
receive consideration for work completed and not yet billed because the rights
are conditional upon the satisfaction by the customers on the construction
works completed by the Group and the works are pending for the certification
by the customers. The contract assets are transferred to the trade receivables
when the rights become unconditional, which is typically at the time the
Group obtains the certification of the completion construction works from the
customers.

Retention money receivables included in confract assets represents the
Group’s right to receive consideration for work performed because the rights
are conditional on the satisfaction of the service quality by the customers
over a certain period as stipulated in the contracts. The contract assets are
transferred to the trade receivables when the rights become unconditional,
which is typically at the expiry date of the period for the provision of assurance
by the Group on the service quality of the construction works performed by the
Group.

(i)

(ii)

BHEAETHRAERAEREE
W2 5e TR oK 5 5 A9 Ti2 4B
EOEN - REASBREENEFER
EMAEETRNBRETRES T
FEEEMIRAREFPRE - a1
BENENRSEETFE(BEASA
SEEEFPMSETIRETIREN
RER) BRERHEURR -

BHEAETHRERESERNEKE
MEETH TREERENET - R
ReBEBRMNEREPRANMR
EMETHEAEHIRBERERS
AEE - AAIEERE N R E G
FOREAASEEETHREET
T2 AR5 8 e (AR 3 A0 HATR 2 B )
BREEHEBIERK
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Notes to the Condensed Consolidated Financial Statements

FERAR & B TS 3R R MO aE
For the six months ended 30 September 2021
HE-_Z-—FNA=THILEREA

14.  TRADE AND OTHER PAYABLES

14. BFRBAVIRIA K MR R

At At

30 September 31 March

2021 2021

R-E=— RZEZ—%F

AB=+RB =ZA=+—H

NOTE HK$000 HK$'000

B 5E FERT FAT

(Unaudited) (Audited)

(REBER) (fe&%)

Trade payables B 5 ETIR™A 14(a) 10,931 10,471

Other payables Hfth FE 13 BR X

Salaries and other employee benefits JE 1<) 357 B % EL 1 B 48

payables 30,287 34,390

Accruals and other payables FEET B A I H A FE AT AR 3K 1,594 2,987

31,881 37,377

42,812 47,848

14(a) Trade payables 14(a) B 5 B BRFX

BHORNERRREE  MAKH
—RERZZIOANEER -

The trade payables are non-interest bearing and the Group is
normally granted with credit term up to 90 days.

At the end of the reporting period, the ageing analysis of the trade RFEBRR  ERNEZHHNE

36

payables based on invoice date is as follows: SENERNBERITOT
At At
30 September 31 March
2021 2021
RZBZ-F RZT_—%F
AWB=+HB =A=+—H
HK$°000 HK$'000
FET FHT
(Unaudited) (Audited)
(REER) (feEZ)
Within 60 days 60H ™A 5,488 5,544
61to0 90 days 61290H 2,407 3,337
Over 90 days @90 H 3,036 1,590
10,931 10,471
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Notes to the Condensed Consolidated Finonciol Statements

AR S B S ER AR BT RE

For the six months ended 30 September 2021
BHE-Z-—FhAA=+TRHILXER

INTEREST-BEARING BORROWINGS STEMEE
At At
30 September 31 March
2021 2021
R-ZBZ—F RZT=Z—%F
hB=+H =ZA=+—H
HK$'000 HK$'000
FEx FAT
(Unaudited) (Audited)
(REEZ) (8 #=%)
Current TRED
Bank borrowings with a repayment on demand BB R ERE R G2
clause HRITIE K 32,445 42,135

In November 2019 and February 2020, the Group had drawn down loans
from the bank with principal amounts of HK$5,000,000 and HK$11,821,000
respectively which bear interest at Hong Kong Interbank Offered Rate
("HIBOR") plus 3% per annum and HIBOR plus 1.5% per annum respectively.
The loans were repaid in full during the period.

In February and March 2021, the Group had drawn down loans from the
bank with principal amount of HK$20,000,000 and HK$20,000,000, which
bear interest at HIBOR plus 3% per annum and 2.67% per annum and
maturing in October and November 2021 respectively.

In August 2021, the Group had drawn down loans from the bank with
principal amount of HK$4,073,000 which bears interest at HIBOR plus 2.5%
per annum and maturing in January 2022.

At 30 September 2021, the weighted average effective interest rate on the
interest-bearing borrowings is 3.9% (At 31 March 2021: 3.8%) per annum.

Interest-bearing borrowings of HK$32,445,000 at 30 September 2021 (31
March 2021: HK$42,135,000), with a clause in their terms that gives the
lender an overriding right to demand repayment without notice or with
notice period of less than 12 months at its sole discretion, are classified as
current liabilities even though the directors do not expect that the lenders
would exercise their rights to demand repayment.

R-F-NF+—-—ARZZF_ZFF—
A $Elﬁfﬁfﬂmﬂi$i%ﬁ ]
5, OOO ,000 7% 7T 211,821,000 L 2 &
P DRRBREBERTEAERE ([F
BRITEERE]) MW FEN XL E
ABIRTTRIZES B INLS% B F R KRGS o
ZEERERAHMAEREE -

E-E-—F-ARK=ZA A£EM
R 17 IREUA € 58 9 Bl A 20,000,000 %8
70 %.20,000,0008 T 2 B3 BB
8717 B 2 37 2 N 3% J% 2.67% & 4F | &
FEESHR -E-—FE+AR+—
A EE o

RZE-—FNA AEEMEIRTE
R4 %8 54,073,000 T2 B3 1%
BBRITRIZERE I12.5% K F F =5t
BRERER-ZZE-__F—HBEIH-

RZE-_—FhLhA=+H TEEE
ZMEFHERFER X E3.9% (R
T —F=Zf=+—H:38%) °

R-ZTE-—FNhA=+H FTEEE
532,445,000 T (Z &2 = —F = A
=+ —H :42135000% )  ZIEE

FERPBGERE T RENEZBE RN
e mEaEER B L2
BEABAMNERTEHER  @WAE
EEZREHAREAT ﬁ@iﬁxz\iﬁm
HIER  BREEDHSERARBEE
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Notes to the Condensed Consolidated Financial Statements
SRR 4R S B IS SRR M T

For the six months ended 30 September 2021
HE-_Z-—FNA=THILEREA

15. INTEREST-BEARING BORROWINGS (CONTINUED) 15. sTEEE &)
As at 30 September 2021, the Group has available and unutilised RZBZ—FNA=1TH ~&EETA
facilities from the bank amounted to HK$27,555,000 (31 March 2021 EFREREH ZIRTTRIE A 27,555,000
HK$20,100,000). BLT(ZE_—F=A=+—H:

20,100,000 7T) °

The interest-bearing borrowings are secured by corporate guarantee FFEBERARRIRMZ ARERE
provided by the Company. HEH o
16. SHARE CAPITAL 16. BRZ
Number of
Note shares Amount
B 5 R E B okt
Ordinary shares of HK$0.01 each HK$'000
SRRMEE0.01B T T B T
Authorised: ERE
At1 April 2020 (audited) RZZE_TFMA—H
(&%) 38,000,000 380
Increase in authorised share capital VR TE B ASEE N (a) 3,962,000,000 39,620
At 31 March 2021 (audited) and at R_TE-_—F=A=+—H
30 September 2021 (unaudited) (EEZ) ER=_BE=—F
AB=+H CGREER) 4,000,000,000 40,000
Number of
Note shares Amount
B 5 idvgEq= ok
HK$'000
FHET
Issued and fully paid: Eﬁéﬁ&iﬁﬁlﬂ :
At1 April 2020 (audited) RZZEZTFMA—H
(&%) 1,100 —*
Issue of shares pursuant to the RN B EBITRG
Share Offer (b) 400,000,000 4,000
Issue of shares pursuant to the RIFEREITEITRGD
Capitalisation Issue (c) 1,199,998,900 12,000
At 31 March 2021 (audited) and at RZEZ—F=F=+—H
30 September 2021 (unaudited) (BEZ)ER=_BE=—F
NA =18 (REEX) 1,600,000,000 16,000
* Represent amounts less than HK$1,000. * fE2 841,000 7T °
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Notes to the Condensed Consolidated Financial Statements
fE R 4r S B A SRR M 5

For the six months ended 30 September 2021

16.  SHARE CAPITAL (CONTINUED)

Notes:

(a)

(b)

(c

Pursuant to the resolution in writing of the Company’s shareholders passed
on 7 September 2020, inter-alia, the authorised share capital of the Company
was increased from HK$380,000 divided into 38,000,000 shares of par value
of HK$0.01 each to HK$40,000,000 divided into 4,000,000,000 shares of par
value of HK$0.01 each by the creation of an additional 3,962,000,000 shares
and the Capitalisation Issue (as defined below) was conditionally approved.

Pursuant to the resolution in writing of the Company’s shareholders passed
on 7 September 2020, subject to the share premium account of the Company
being credited as a result of the offering of the Company’s shares, the directors
of the Company were authorised to allot and issue a total of 1,199,998,900
shares of HK$0.01 each to the existing shareholders, credited as fully paid at
par by way of capitalisation of the sum of HK$11,999,989 standing to be credit
of the share premium account of the Company (the “Capitalisation Issue”) and
the shares to be allotted and issued pursuant to this resolution shall carry
the same rights as all shares in issue (save for the right to participate in the
Capitalisation Issuel. The Capitalisation was fully completed on 29 September
2020.

On 29 September 2020, the shares of the Company were listed on the Main
Board of the Stock Exchange and 400,000,000 new ordinary shares of
HK$0.01 each were issued at HK$0.35 per share by way of share offer. The
gross proceeds from the share offer amounted to HK$140,000,000.

17.  RELATED PARTY/CONNECTED TRANSACTIONS

(a)

Related party transactions

The Group has following related party fransactions during the period:

BE-_Z-—FhA=1+HLXEA

6. BRAS(#)

17.

GEX

(a)

(b)

()

A Bk

(a)

BEARABRER-_ZTE-_ZTFNA
tElﬁLE’]iﬁﬁiéﬁ C(HF e
1) AR R RE E IR AN E B A ML A%
3,962,000,000 % % 1% F7 380,000 7 T
(% /38,000,000 f% & A% M {H0.0175
TCHIAZ D) 18 2 40,000,000 7T (9 A
4,000,000,000 % & % [ 8 0.0178 T &Y
M) kA GEIEE AT (O
FETX) -

BERAABBRER_Z_TFNAL
REBBRNEMRAR - EARERN
EmEREAANRAGRMDEEMESEE
BRABGHET AR Tﬁ%ﬁgﬂgﬁﬁ
A IR D B K B T4 ££1,199,998,900
BRER0OVETTHIRG - BIREEAEA
RO BERRI - HEABEARRR
T%iEEEEiEEEEFH,C)W,%‘?}%ﬁE@ﬁ
HETER [EARLET]) -

B & R & %Tﬁzﬂ#%@ﬂ?"&?‘ﬁm
BOBEMBEEEITRNEERS
TEF| (2 EER(CBEITOREFIBRIN) -
BEACER-_ZE-ZEFNLA=-1+H
HEHZAK -

R-ZE-_ZTFAA=-TAB AR
AZBHRBRZTEREM - WA
BHmEEFTAIZRBR35BTLET
400,000,000 A% & A% 1A 0.017% JTHY 3T
LA - WD BEENFTERIBAEA
140,000,000 % 7T ©

5/ BERS
B R 5

7 S B AR BRI 0 LA T B
%5

Six months ended 30 September
BERLA=THLERER

2021 2020

—B-—F —TFTHF

HK$000 HK$'000

FER FHEIT

(Unaudited) (Unaudited)

(RIEERK) (REEER)

Repayment of lease liabilities to a group of mM—AEHAAEEHEESE

lessors in which a director of the Company B ARAEFER
and certain family members of another RRAIS—REFZ
director of the Company have ownership & TRIERKE XA

interest in an underlying asset BAEMBARER 240 215
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FERAR & B TS 3R R MO aE
For the six months ended 30 September 2021
HE-_Z-—FNA=THILEREA

17.  RELATED PARTY/CONNECTED TRANSACTIONS (CONTINUED) 7. BEME BEXRS#E)
(b) Remuneration for key management personnel (including b) AEEEXEEBRAS(BEE
directors) of the Group E) &M
Six months ended 30 September
BZENLA=+tHLEAER
2021 2020
:g: - ﬂi — 7 — E'E
HK$000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEER) (REEER)
Salaries, allowances and other benefits inkind 7% - 2285 & H b B ¥)18 7 3,811 3,438
Contributions to defined contribution plans E%ET SREF IR R 54 72
3,865 3,510
18. FAIR VALUE MEASUREMENTS 18. AFEFE
All financial assets and financial liabilities are carried at amounts not FrEcmEERESRMAEY L/\Eﬁiﬁﬁﬁ‘
materially different from their fair values as at 30 September 2021 and 31 ZE—FhAA=THEHERZZE=—F%
March 2021. —A=T—HANAFHEIEEAEZR
MEEE5I R -
19. CAPITAL COMMITMENTS 19. EAREIE
The Group had no significant capital commitment as at 30 September 2021 REBRZZEZ—FNLA=THEZ=
and 31 March 2021. T —F-A=T—BBECRERX
B AR -
20. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS 20. #LAEPHEARI AR T

The Interim Financial Statements of 2021 were approved by the Board on 29
November 2021.
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