Frewng

JBM (Healthcare) Limited

RiEEE (RE) AIRAE

RESFEEMAZHERLAE
B R5% - 2161

Movement inspires
—e—_Ehmgs






NI

WITES
E—{RE
Gize 9
RREME

IFTES
L
(ER®)
BRiRREE
BEE LA

B IFTES
PRERE oA
BERERESLE
2B A4

FRER SIS AE
(£%)

BERERESLE
2RIB A

PERERESE L
(EF%)

BIRSE T
BREpSI5EAE
BB i

BEXTE
(ER)

BREpSI5EAE
PERERESRE
2l

A
\\

= BELE
RRKEL

et

Cricket Square
Hutchins Drive

PO Box 2681

Grand Cayman KY1-1111
Cayman Islands

&5

JUREBUE
BiURE3885%
Bl40 2 W E
23182303-07=

Conyers Trust Company
(Cayman) Limited
Cricket Square
Hutchins Drive

PO Box 2681

Grand Cayman KY1-1111
Cayman Islands

EERFERARAT
BB

SRARERIB3R
AFF05418

BRI EBPT
HEESTED
TARA TS B SR B 6k AP) S R A

RPN E FEILERED

FEFREAR(FE)BRAR

(BREXFEIEFHEZ])
RIERITER AR
BITRTT(BE)ERAF
FB LBESRTAERAT

NN ESE]

BH : jpmhealthcare@sprg.com.hk

www.jbmhealthcare.com.hk




003 fEEEE (RE)BRAR

M EE

HE_T_—F
NA=+HIEREA
FHT
Wz
— SRR B 63,425 61,307 +3.5%
—mhEh 106,467 104,170 +2.2%
—RERE R 19,480 30,628 -36.4%
st 189,372 196,105 —3.4%
EF 75,080 102,406 -26.7%
EFNE(AEDLL) 39.6% 52.2%
KA REREA A EF 10,040 21,650 -53.6%
RATIEGmFA ANEIEREE(ED L) 5.3% 11.0%
4 FAEEEBITDAM 39,320 68,025 ~-42.2%
HAEEBITDAR (B L)@ 20.8% 34.7%
RO E(EDL)O 1.7% 7.1%

BERE 1,349,817 1,381,193 —2.3%
BfagEE 395,243 434,250 -9.0%
I Fatik 954,574 946,943 +0.8%

O CHHREBITDATYRIRINGRFIS « Bi1H - MERBHEANCHARBFFESL  HP[FE IR ABRENBRARFEHAY - mMITEREH IRARE
IERBEENRERIE - BETUCTAEEBITDA - AEENEFTIFEEE E A R R — A A GDE RSB B IA R E R BB S S0 EB R FEL T 1
B H (BES T EMHAS)ER#E— ST -

@ EHEEBITDARBIE K FHZREBITDAR LA ZE B TR IA100%:TE S H -

®  REREIERER TR ORI AR R E R s A R A0 I MR A BT TG BB IR LA100%5 T BAS H ©



fEEEE(RE)ERAT | 202193k 004

BV R R

EBERRFRE MREERER

HPIRERBEMNEL N RIEBBRREAERHE  BNEMHEEESERE ER1E -

BB NEITIRHEEA R REIRE m MR T AL -
FHEER AL —REROAEAREE RIETHEARE
BAAEE  BRABAREEAE - @B 8 RREE AMSRERR -
REYEAIFENBRREERLE -2 -

B®ERARE

JBM (Healthcare) Limited WA E

Prmhsg
O



005 EfEEE(RE)BRAR

REEN

BEEARAEEEBENTNREERRESIEBMN

fEfEEE (RE)BRARRELRNERNELREERRERMERE
DA ERBHERATE  REDMEMETER - BN
Emfa BRI EZNMREERRER - D AMEERER - A
HEEERRERLMETE HBEERRREREREMEE(ZEN
FERTETLAD ) MR RIER - HAIR MR EBIEIFE T mETH
BN R AR R o -

BPARMRE IS FIWEEIBEMNM T 5 HEE - REETER
[REVER B SIERER - RMMEE - RMEBER D IRERRE AT
h Qéﬁﬁﬁguum—ﬁ%%fﬂﬁ$é ©

EMHRRES

BETHERNAEREESN SR EERINEBEL
e EER

BTN mEEENEREARE  ERATTEIMAEATENL R
MR AE - RESIEEINEEREERREMNECELRIFE
Eitr ARERTHSCHAOREEETS EXRERKARE
E’Juuﬁi‘ﬁmu FRYNEAEY S -

BMEENEZREEEET  RE—RINE=ZFRELREERE -
FE=FmEETEREEINNEEEEBRRERE  SEEEFER
EE - MEMSmartfish - ERMAHESBEE « ZBEINZAFORA
EHAIMTEZEA - HMWEERETEEZFHEEEERERZNRA
AR RER - WER  EARKEBPERH —([EELREP 5
BERIRE o

BERSERESRREETEVLNERABELR

Eﬁ%%ﬂﬁﬂ@r Ell EEE/’%A@?&E’Jé‘Fﬁﬂ“"E“E A - fEREM

AR BMEHAERBERANBNTRBESNAR  BEERAE
uu%xﬁ&%i@f‘ﬁﬁﬁmiX{t%fﬁTi %dﬁﬂﬁfﬁﬂﬁ SELg RN
SHWET - BAMEHNERESATSEENE=TRERESR
BTSRRI ENREITE B RUNES WIS - &
PREF= T mEREARERREERNEEARERERMIEE -

BAMBFEERRSANREEERE  AR30REFEEEEA
& 88 %\JEI,\EPE%E’J EEREF  UERERRZE - AR
BHE - UbHh - HMREEDBECMPRE R e BEELER 2 — ©

ERHERDHENBER  BEZELE

BAERBERENETERMNEE LD HER  wREEPE R
Fl - BEUERREE BN - LR RS EEE SR MNETE R
Ko BRI ETEFHRBBN HRHIRENEBRE - MR
BEERNBEEARRMERND HEE  ERMANTERERNESE
BHEE2ENRIHEEEL -

EEE  RMEEMHEBEARENHHLE S RAITPAZAER
BRHHEE  AMBEEREEHEER  TRAGEERS Bl RZH
MEBBLETFRMKLHBEEELEER ° I HAREEHRENT
BB B SR SRR ER

HPEE  BEERMOREED  RMNEEAEBERD
DD#&%F{%@DDE’]T iﬁii‘mlﬂﬁlﬁé‘ °©

T B2 R A R ZE M

EREEERABRETENBREHER

B OERBEBR R I RMEANTEERER - REEBR
AR RCER RBRTRORTTRE S © Hd F%@ﬁﬁ%(%%&%’f& T2 (3 5
BHBEMRMITELS  TAAEMERRN ML E RS
= o BBBIARSI HNERNMBBHETE - BRENRNE S HH
FAERB AN EHEE -



fEEEE(RE)ERAT | 202193k 006

BEEE W N D

E 3 E)

RIWEHA - EERERBOBOBENEBFEEZIREZE - BELREEDR - BREZRFEETHBRTNEE - THRAKRAERD
JE o RAGMRRIAYIIE IR B RFAE - BUE BURIEATAOKFARLL » R 99%MARIRFTEED B - BEBN LG TEEERT8.4% @ HEERIER
WAE - EUBERT  ZE-—F LY FANER MMM B ER E— R TH2.1% -

ES

REERA - 2019BRAEBHENTFFEBEABET S - BEURHRE TBINTSEEER RS - BIEHE SR BRI eV RE R 5] R it 2 BE 8
HHEDARBR  HAREEE TERNHENEBEXEN -

B AR 2019 BRESHRIE M BiER S - SEAABNTEMEIMNEEABBR - §ANEENRESEREERASENTE - RREH
A AEENHEKRSESHA1894BEETT - WL —HIMMK3.4% « EFNTEK26.7%E75.18EET - TERHNREBARE A HERSR
RMEEBEE TERNEEERTERY - BafiA ARIEEMNAL53.6%210.088 8T - REREN TSR F—PREEBNSHZEZEM
BRRA6.1E BB T — IRIEAT R & Bh ) B BURUEFTEL

REEBRENTISEE  ARENESNMAET S LSREE - RBSHR - ARENRETERRERERD BHELSERER - LAEBE
BREEEHYE LBUSRIFER - it5) - AREEEECERREERRNER - RNGEEEBKRAEH EEAMRA -

RERH

AEEREERREEGRERY  2HEANREE  RRPEREREREROS(REREHTR  BAAREERRZEEN OAEMERAR
SEERHEZRBRURPENER - RMNREEREIUAREEBNTEHEREREE N - FAEENBRER A —EISER
SHMNERE—FEERPEAMNHBRBES o

m JE B
RIBEIRN - @IS FUREIER3.5% » ETRXAIMG ZHARIKHRSIERSEE  URERFERET  mIEENIEESETSANAME

EmMIHEIE RS

ERBEREMBENELRE - AMGZARZOKNTISHLERBERTT RS HNEERELRGC3.2% - ARRBEHRSEEENER
A EIFHAEITR L RBOREEN - EUDIRINRREEESENREENRBRIEME - FERREILHRITY - (ER—AFENR
BRIEHEEE) - AIM 0.01% ZFAREVKFEBEIE T & RELPIREBN ZERBRENHE TN - SEFHEFIREAEIMNANEEN]E - 8]
P LS ABATE - AR EHNREEE > 10,0008 2EEHFERNERER - WERAEEESNHEHEE T —F+—H4
RO REERIEST ©

MERRRMIBEIER T ERTEXRANKEREZ —  ERRERAR - BEETSTER - HEWET7.4%

D R R R
R E



007 EfEEE(RE)BRAR

e
REEEIA - REBH @R 20 Al iHEWEIE I02.2% 2106 5B BB T ©

EEETERDHMSEREBERNE ST  ZOBNERHELENERETERNEBNRDSEUEFIER - RREHN - DREHBRBD
FERFHIRE - NEEBE M D %ﬁhiﬁmoﬁﬁﬂi*ﬂ%ﬁﬁ/&%ﬁqﬂ %Z%Eﬁﬁuu F S ASHBEEREEEBREANT BB - R B AHREDE
T mE - EREETEMMEANELRE - BAIMEBAEERAT B SR MNRETSEBNESR - Bt - AEBERA M - AT4E
BIRAET SRR IS EENF RIER -

AR MEBTERBHEADNRETEER  ZFEMNTHHEEEXZETE - REARENIRER HIE 5 BRE AR - Bl
HER R 2 —RELEVHENREHANBEZNE - RARTHMEARTEHEEBNTIEFT B RERELDHIFEFS/KFAE - A - B
ETMEZEE RS RAOEEB B PIRE - B2 - BARFERIIEARENHENREFHAKRIELT78.0% - +EHELBOMEILEST
SHHEBRIFER AL RREHNRZREZ6.0888 T ML HEA1L.caEET -

RERER

RIREIA - REERZERER D FPHE T36.4% @ TERZHMNRBEXIIZEES  BBEH AN RABERNFT IR - E E—HF1
BRSBTS -

AT - Oncotype DXO L AIfF PR EFE R BRI E B RIFADIER - NIREHAEN27.9% °
FEHMEIERA 1B E LI B E B EIHE) T - Oncotype DXC LAl A IEERXRIGAEF MFEBRE TN EREMEMAEELIISHEER -

HMEEFBIEESSRESE  BBEMBANM BN ERN EEESDETIRE - FERSHEBABIER - RIATNEBIY B RED
BREMRFARPINES  BRERERHE MUBEADTE  MEREBEHERNRHR T

BITE-X(E & F5/K) RIERREND F 2 RREF LRRENER - XERBEREDRENBRIHERT - HENHEHANREERN0.7% -
EBRER
EBEEDE - BIPHERTRMAMIERRR - UZERMERTM AR EREBRREORNHRFAL -

HMBRENFEMEERUNRHEEE THR2ENRLT  ANEEREATERSRREERANERER R - SRBRFARKIERRKINNE
BEFTTE



fEEEE(RE)ERAT | 202193k 008

HEmEE

RIERR - BPEREDRER ARG RFER - BESII-URNERERSII-UHLE  ZEMEBRMANBEREFREAMEL - BN
TABRENEENTE MR LRE -

HAAIIREHEH SmartfishrIE o2k - ZERKE MBE - THRERREE - E’%%%E mega 3 E BHGR KRG RBETSHEH - NiE—
FRIHEEWRS N MR - BIGETISZE - BERNERERERSEHES - HPITRE IS R ERE R BEIRRE AL B BT RS imit
BEEETERE - HAIMEHLR ERGTHESZHTS  DHEERIZER SEZEMNTR TRV REER - RZEMNELR
ks -

REEERARMELEMENENEERM EXAXLH XE T ENERMES  Hib - HIAHEHDr. FreemanZBECHPFIZERR AXKRAE
% WERERBRIEE o #0r. Freeman B E R WRESBRSLEABRAEN XDr. FreemanEE©20198 KiESHARAE M 2% - Dr.
FreemanEECUFTRIERERBAEHREZINEZBER - EZMNREPHERSIZERABRTIVETS  UTEABERERMRELE—D
HREFREMS -

IS EABDebX R RAIEZER 35 - EEE)HTE&?JE"{I:-—HEJE\JE’J%ﬁ’*”ﬁ’ik&ﬁ”’ﬂJDEBRICHEM‘@ Er—EAIER - @M RGO HA
7% - DEBRICHEM® R —BH AL IEAR - R ERBERERNBIEESM - BBICEBAIMIEIENER - B /ﬁﬁéfE%H%&VUé #
MEHEZEMNELTE  YEABR T —FE-—FEARLBRENZHNELER

REBRE

R ERRIEROPEBIREFNE N - RIOEENTER LIHE T AEBRES R EEE MEFER -

BRARERTEMSXRIEZEMRREL  RBSPARMNEBHEBTRBLRRER - BAFESREEE MR RERFERY 6 /5 HEmE
BEEEEN - BPITEAERRERRAROTEEEE -

WF‘??TEEiWF?E’JBBﬁ% WA T HER 5 J P BB AR A R R BR 77 B VIS E T A IR o RANBIRE T [ B {2 A Ik = rh Bl R RO 4R b
FERTEMTIG - BREATEER L EEFOEMENE A EEBER - HATARKNSIEETFENEE ZEREBENTEBE REE - X

SUFRPIME Bi%ﬁiﬂlﬁitﬁzfﬁ&ﬂ?lﬂ’] SIS -

AN - HAEE BEBHENREEERELEDRIEBEAE  MBRRMANEHRI EIZELERNREERRAMRES  BRBERERREHN
HPERBIERNBESERNIS

BEPENIERED

FEAFRFERSHNES MBI OED EEROEMBERED T REPENERAEEENEEREEREZFEANERS - LERBMZHY
fREFEREMEARNBRNAIE B ATEBNRER L TIGIEEETREARTK

ERERTERAIN _ZE-_RFRAR  RE400RKUT AT E=—RAETERBNTEDERHBKREES - KREE - FHEBAEH ETIZHIG
£ o

AEBTETSAREMER  BM—EARMNORETERNERESHENER  AFELUTZLERNHREMRRER  ZFERKE
BIHAFIREA T EAD D AR E LR TS o

D R R R
R E



009 fefE REE)BRR

R
it
HH+

A=

BEEBSHRRZHANERSEA—  BELEX2019EMESFENEAZER - BELEEEANER - —T——FEH/\[EANTEHEQTIE
£8.1% + WHEXER2019EMAESHNRIFTEMSE - REEERBE LT - STHEHREARBTEBEEF BIRBEH -

BENEBEICROEBER L ERREITEARRISRISEE - EmREERPEAMNE B MSFERNHEMSDEREE
& o

2019E MBS RO REHBEENBEYEE - REBBELRTEVEZERR LEY - MRS BEREENBEHESESEMSR LEBIR
BIER - JIINAKEEEREBEREHRENANER - ANAKERSNEBREIRETEAL  AEEEHNBERFES  BERUAMBERE
REBERTEAIEREN

ERIRITE R B RIEREFNBER S - AREEABSRBPELREPEENTISNEELERD D ERREREERTTEANREAAD
BERARHANERMISTROZTEELES -

EARZL ALTHHEENARBESERSNER T - LEARER2019EMAESHIER - HIMEE  HEEBRRETSNEERD IS
SHE - AEEE BT - BERER W EEERFEEENMMEBERER - BERMANED - BBE RRERET AFNRERR -

MR
R-B-—FARSTH  AREAABILER - MEREBR - AEBNOEERAREAGIETEET  MBEE-B-BFAA=+AILAEA

Alm363mEET -

2RESCHEAKERTRERFBAY - BENFMGTBREUT —BRZHEAR : %Zli%’rﬁ HE R - EENHBRS REBRREL - N
SERBES BN TEKFRRERTEMER - WIRRAKENRRE B RRERFEIMETRANZ - B EENKRRE - ERLIHERES
THRBBEAREBIERKPDEE - RBIZEREAEETRENFHHE - JLARE - TR - ETERABTIGIFEDT - BRI
REBTIENHETE S - AEERETBANETEN - BEFR - BHMEERRS - SEERRREREBASRRE o REBERRE AL EEEER
WEBENBATENRIEFISEEMD

RERAKESREENEE - At - AEECERZ2ENEERFAEESBEAZE - WREASRFNNEHMERNFE - UERSIRBEBAT - A%
B ER R SR RERE - TRENRAEIRE - S Eiﬁilfﬂﬁ%ﬁﬁ’]&ﬁ%&%ﬂéﬁ%f’%%'ZIK‘EIW%HDU BB - UEEEES
PSNSREBFIFRIR - BTSN TR N REAEE -

)
*%



fEEEE(RE)ERAT | 202193k 010

C“ECHEHH kL
(BE&ET) (BBE)

19.5 30.6

63.4
34%

613
31%

106.5 104.2
56% 53%
W s )
0 8 R % 1 i R

B 2ERER

B 2ERER

Wi — T -~ FHHEWRD6.TABEITH3.4%  REARFERERS HBWRERINIEEET - BD HMmEER RSP FED HEE D HIE
I2IBEERTR23BEETHEE - = (@0 #bERERLLPID BIR56%  34%K10% °

REMBEDETE @ BERBEHZED S MR E A L2 PE - BAIMEZARBKDERTBER - fBERREERTREBAIE -
HHE RSN RERA TR 4%

RERER S ARG - TEANERERIRS  RREDERNEBNHERRBDER - URBREFEET A NHSEAEE IR
B o R RER IS TRIRERSTE - SEOHEEHRBANTRERMEL o

ERNERRERDE - AREEN2019BME
AR E R R A R0t S RRIE DA (E -

BT - EAREREREHEREENREAERD - 8B 0BHREHARONcotype DxO%

D Ty
R E



o011 EEE (R BRI

&Rt EE 5 B R
—E-CUEHH
(B&ET) 127
195 7
10%
185
10%

138.7

73%
&R L REls! 0 &% W =P
W HEft W RN W HEfb

EREBATEWRNRIR - HEWKERT3% - MKERIRD32.7TAEET - T2 ARRIENAREAR & RS E mH E AR T - hER
HROUER IS N 8.5 B &8 T - EE ARSI E R R TR S RIR I R ESIRE T RS & S E ARSI EL - SR M estE inG. 7
BEBTL - E2HNAIMEZRREOKEE R IR - EMEINTEA KA EMIEN0.8AEEL - TE2MNINERINERNHERLE - &
DWE B ER TFEATE -



fEEEE(REB)ARAT | 202193k 012

HERAE
SE

(BEBT)
15.0
14.4 13%

13%

0 AR AR
W ETRA
W EAERA

—E =B

(B8
12.4
16.1 13%

17%

0 BRI AR
| B=RNp %N
W EAaERA

MR AR R E 2K - EHE R AL T4% o HRIRAIEIN9. 7B &ETE30.2% @ T2HNRBE =78 EERERANBRETHE

BEEHE  AEARBRAERONBEERIEMK

BIMARI1TEEBITHI0.6% £ ZHWAEEL2019E MRS R EIE M EEE( a8 RIS EATE -

HAEERAE 2.6 B EBTH21.0% @ RE/SAKEER—

— B TR E 535 LAE FAGMPRRFR ) £ EE R e

D CEL
R E e



013 REEE(RDARR

SR
(A&ET)

50

40.2
40

30

20

—m— gty ' —=— — iy

W%mﬂTﬁ%ﬁE%%m&mz%iﬁéﬁéém TE2ANENRD27TIBEEET AR T - —MFhHRAE BB — R R ETE
EB6IEERTLIEREMBNFE  Bom -2 - —FFPHEEN RS LT T7.0BEBITHE -

BB A
KB MEPENRARAS T ERENFERTRE - TR —MEPHORARATEARM ERERAARENFEMNY - FAAD

A —F - —F - AN RRB R R L AETEAN D - AT FRH - ARSI ERR T —MFPHH AR
BTG ERRREBIR AR ©

Frig®i

PRSHOR D E 2 RN E BAEENBHITENERE - BEHRE EAEEHN - T~ —FFhERRE BN R UR X EIEBFE -



fEEEE(RE)ERAT | 202193k 014

fi%t SR PEAL %= A

(B&%EL)

30

21.7
20
10.0
10
0
—E R I R B FRE I

R AT TR = BRBS TR D - 1 BB B B AT B -
BE

W BERRE

W - B AR BRBRE 6. 6HAAT - B RITE13. 9B AT R S B0 6 B AT -

mI

BIEEMDEEHNEH. 8B EB I -

wE

RO 7. TE A TEH16.0% 5 B RB B A1 S8 250 (B1E 201 0TI B AR I AT Y 7 SR T A B B AR T T o

RERRESEEY

RZZZ—FAA=1H  BERREFEWLG5.8WUBTHER T —F=A=1+—R : 90.5%) * MERFELEUT - £7T - AR KLH I
BITEHE ©

&f&
BITEK

RITERH - —F=A=+t—HMN235.08BE TR E -2 —FNA=THAN205.08 BT MBEREESNHBRITER - RZT-—%F
NA=+RA - REENRITERAB T E -

D R R
R E SRS



015 fEEEE (RE)BRAR

FrSsTR AR
ERAMREFSREAR

NBARBRERAHBEEXNNEHER A RAXER  ARRERARRBEREMSTIRFER10,523,0008 ([ ERAFBREMEK
B - ERARBERSIANEEREIE N LS BEARRMATEOBEEIEMRBEO B EFZE -

TRV B —FNAA=THERRREERSRENRBERLAED AN X AREERSIERENARRRHEE

AREEFHELANRE R=B=—#=A=1-H R=B-—FNA=1A BEBTERANSE
FrasEnpR 2EEE EMCHASE ASDASE ENCHASE ARDAE  FERENEIEEZ

FER B B i 57
Dt BNESAABERAEEE 5,000 741 4,259 1,714 3286 R-E--&=A=+-AHH
A5 HRIEEE ARSI R 3 453 - 453 . 453 W-B-—FA=+-BEZH
—REEES 1,000 1,000 - 1,000 - TEH
st 10,523 1,741 8,782 2714 7,809

AREHHRE £ AR BRSBTS RS TR AREEEHE -
RBES - BEXRERRRAER
ARE-EERRTOELEE - BRORARERMRE NEE AR RENA ARG HERHMUT BT -

FEFReNTEZMEERNEEES REART - RBEHR - REEZENEERRNR S RFTEFBENERSEFR -

SEEENEHF
RoBo—FAA=TR EARTRRERSNEENETEAT SEMET(R-2-—F=A=1—8 : 79.08MBT) -
BELXEELER

AEEWFERNABLERRTEFTRRE MR SEFEY - BRARREEFRMN00%) ABE—E-—F=A=1+—"BMN14.9%EH LA EHE
ZEC-FAA=THEMI52% FERABLIIENTIARNERENNBEYE - BERREAE -

BA RSB o A

B ER AR EEEE REEFR L EEARBER -
HAREE

HE-F-—FAASTA  AEELRETEARARAM -
BRERRER

RIZB-_—FAA=ZTRRREEARTHRERY  SIEEREHEL -



fEEEE(RE)ERAT | 202193k 016
FIFERRE - EBLAR BEARREEATEAWBREE
REERBERANREETHEAR BERARREEAAAERAPEREE - REEXNREHAEEFEEAERRE -
FERBRIAEERER
LA A B3 R 69 = Z Rk K T E R AR AR AR BN BB KRR - ZERB&REREHEEBIEEENERTFIZE - Kk

THIFRESN - AT A E A T RER LT EE AR /R A RL NAEN B AT e NEEAERRATEEHFEK -

- ARTREESEL IR G RRER S - AEE RS RS EHREHE TR - 20198 RASRHNREDHISHERALHELT
EHEERTRIFE - AR EMBATERE(NMARRAE ZBHE - EMEEREE) HERPOER  2019BRBSHELEHRMZ

BREERRERNEEENEETE - 20198 RBESHRBNE —THHE - FJREERMIRROEB LRI BRBEXREATHZE -

- BANRNBERRBFIRANERMERSRERRENES - RONGBEEHE  HEEREESERATAEER  EBRARS N RRAR

B o A - HANSHEREEEDRDBELESKI) - BE - WEMEREERED - ERRME - ERRA  BEKRERE - B

NEMYmEBEERENRT  MAJESHRMNEFENEBTE -

- BMNMEEEREMASE @M 8ims - DmEE  fehRREREREATS - ARTIEHFAR - FRAE - HamE RER

GUZ|

EHE  HBEWEEREETREARHE - HMEEBRERERFHETF INEATNMRGET - BEBEAR  URERNEBER D AR

BFMSELREARUNBERNER  ZEERAIEARMERNE RS

- BPNEBUEEERMAEEERET  ASBEITERCRENAR  ZFTRREHE  SLEREERERNEERR - RiEEREER
SHER A AN EARFEATNERRAIAGBEAEREEE - £FF - RIBERZERH IS ?&Lﬁﬁﬂ%*& WH B E R -

B - R PITEA AR E A KREBRAARERBEREEE - BHAITAREEEARER  F=ITRERRE=TE

BEEASREEREXORB2FAERMNEERILS -

B g

ARRIEE RREEHAEELENAEN MR EHESR - ARFRNERERPDEFSHEAEEEBTOERNRR - 2RHFAENERE

B R NERER R - SRR AR EEE PR EREEN -

REBRRRRR
AREEEHESMEFREIRILPEOLSE  HERSY  HEBRIREATAYE - ARBEENELNEBEAYEIKERER

HEAMN - ARERNERTHERROERY - YD ETSEEURMBREDLE -
R0 - BRI EARDAR AN EAEETARER -
BT RERER

RBERA - AREEMEEATEHETHAREESLEATENERERIOER -

D R R R
R E



017 EfEEE(RE)BRAR

Hb & ¥

EREARE
EERUNNEREENOREHR -

ERgAE SRENCEER TR SR EARKBREIER - RERRED - RACEEE - BIELEBRRE MBS LERE Kb
E Sy

ADTIE A ETTRAIK AR B AT ([ RREATR AT EAR A SRR EATA -
BE-T-—FAA=TALAEAR  ARAEETOREATUNRETANS - TRAETASBRBERERA -
ETRFRZNRETH

RARC A ETRBM ST AE EMBETAERETESIZORETR((REFR DERERGEHERETESFRSNITATR - 28
EFORRNENRE RN — B TIRETRIPE R R RAE -

BE - HEIEE LmES

RBEIR - ARAREHBATBERE - HEAREARANET LTS -

BREES

BHEERRE A= LTI TEFEN - DRRALE(BRESRLE) BERELRINDEE - BRERRNIERE AHHERS
EEARTMBREOEES  ERERATY  BERARTIRABERFRETOMRAR - BEEINERBBLTHLARAR ANBEL

NABRRBBERFRIA

ERPHRE
HE-F-—FNA=TRLAEADFBEEAERE - REBRERSHDEHIRET SR AL BHOESENEIERF24105 4

FREVREEERT AN FEFETEN  ABEREERNEMRENNE22E - BRZE8ERANRERENEENEE T~ —F 1A
=+ HIEARE AP HIZEAE -

RS

BE_T-—FNAA=THLKREA EFSLTEHRNPHKS -



fEEEE(RE)ERAT | 202193k 018

EEEREH
1RIE ETRAFI51B () - BARMRERTIEHFREEAT RS DG - BBARAVEFHENLH REFARBRIIT -
REBERRSE A RHEB IR TAIR A A (R RBIRAT LA R (RGRE 0011 AARTREFRBEE - BB —FAATZAREMR -

EERTERTRAEBRRS - HBERORESNEZRAR

KRB —FAA=1+R  EFREARAEZTRABNRR BN HFHES (EE R ES RS GRAEXVE) 0K - BEROREST - #E
*E%}J%m%&ﬁﬁi"iﬂﬂﬁﬂ%XV*B%W&S"* /E%D‘%LK Al R e s BOR R (BRI EREE %&Hﬂ%’iﬂx5'E’JEF—W%K?&“VF‘HE%%EE’H&@

KR BRI S LB R FE352FA SN IR E MR MR - SIRBE S R B RIIE34T IR AR E T RIA MG AR F) K
xﬁﬁﬂ’]*&m&/ BT

() REQXBRGEES

LSRN
BRITRE "R HKBES

B REREME B BAED AT S B 1D
EHE O EaEEA 622,594,375 69.67% 1A

REEEE =

BRETA
BBk ERAEEA 204,500 0.02% i7E
SR&EL EaEEA 113,750 0.01% 1A
BiRs s EREEA 3,727,500 0.42% 7R
BEELLE ERAEEA 125,000 0.01% 1A
BRERSIS 4 EREEA 12,500 0.01% 1A
it

(1) HExERAEZES R BEKingshill - Queenshill &2 58 4 (LA EABLA & 17) #E B £143.98% ~ 14.86% [ 0.1%# %5 < Lincoln’s Hill 2 Kingshill#5 i
Trust CotR4EThe Kingshill Trust2&# A - M The Kingshill Trust 22 5% £ ((EAEFER T AR 2EET - SRERARGRE AE S
A © Trust CoBlFHUBS Trustees (B.V.1.) Limited(The Kingshill Trust®) 5t A ) i@ B HE K & AUBS Nominees Limited2 & # 4 - Queenshillf
SHEERERE o BRIEFF RGO - SHEEERARIES ERFREE - Lincoln’s Hill 2Queenshill#E B ## KR A §622,594,375 Ak {5
HERER °

D R R R
R E



019 fefE RIE)ERA

R
it
HH+

EERIETHRAEBREKRSD - AERG RESFNVERRKAE ()
(1) JATAS B R (45 23 B ORI 3£ D) AR 49 Ol

IEHREE
Rtz
BRITRE BE KES
B Rty e BAED AR H O AR £
EY L0 EREAA 1,140,276,000 58.95% 18
REEE LB MRS
FFERTA
RS ESHEAA 1,636,000 0.08% 1A
FREEL BEA A 910,000 0.05% 5oy
BiRSe BAEAA 29,820,000 1.54% i
BEELL ERSEAA 1,000,000 0.05% 1A
BRER S| S BEA A 100,000 0.01% 5oy
GEE

(1) Zh4EAHEERTIRED 000,000 MM EMEEZEAA » Queenshill B2 LA EMENAT - MFAHESERFR2£287,592,000
BREE (R o IBIEFEF RHEED - 25 £ R AR Queenshill#% A #287,592,000 4% J& 19 # # A # 2 ° UBS Trustees (B.V.l.) Limited & The
Kingshill Trust®) <5t A - #EiBH K% AUBS Nominees Limited# A Trust CoI 2B TR © Trust CofFAKingshillI 2 HEZFTARA -
Kingshill# A f& E R 2 %2850,684,000/% %1%  The Kingshill Trust A5 £ (1EAETE T AR OEEET - E2EIZHEAASLER
HR MK E (B # K& B The Queenshill Trust) « \BiR7E F R EG &G - 2554 (& The Kingshill Trustf2The Queenshill Trustf)E5ER T A
R EREFE A AR BIKingshill 56 S BRI RLZ£850,684,000 A {5 o #E 5 #E5s

B EXFEBEESN R —FNA=ZTH  sMEAEZEMA BEEEIARFEBTRABREREEAETHE AR REELEE
(EERBHF LB EROEXVED D  BEROREST  BAIREREAREI S LNBRIEXVIHETREDEHAMEAR T&Eﬁfiﬁﬁ
EOREREIEE e A %(E?ﬁi%«ﬁ%&ﬁﬁﬁflﬂﬁ‘JE’]ﬁﬁ%1\¢Xf&#%ﬁ“‘{’ﬁ‘mﬁﬁﬁﬁﬁE’Wém& KA FARIEE S R IRPIF3521RABLNAA
ENECMOEAERSOAR - SURBEES R EROIE34 7R IRETAIEMG AR R LI EEARERSOAR -



fEEEE(RE)ERAT | 202193k 020

FTERRRERORAEBRONESRAR

RZZBZ—FAA=1+A  gEBERH - TIATIOEERARBRMD SARR A P A IR B E FHEARIEE S A ERIIEXVEFE 2R3
DEMEXARARBRENRRIORE - JRIEES MERIIFE336EGEBELNARRATFENECMORATORE

AARRDBRA I ER
1EARAT
BBITRAE
BRREBHH B R4y % BMOEDL AR AR £
JBM Group BVI® BREAA 480,222,375 53.74% [552)
HEZ B R BLEEM@ 4R BN 480,222,375 53.74% 3o~y
Kingshill@ i bz 0L 480,222,375 53.74% [552)
Lincoln’s Hill@ BSHA A 106,335,500 11.90% 3oy
Trust Co@ M RE AR 586,557,875 65.63% [552)
UBS Trustees (B.V.1.) Limited® ARy RE R 586,557,875 65.63% 3oy
ZEEA
BHEAO EEHA A 622,594,375 69.67% 5oy
ARy RE R
ERERETA

i 5E -
(1) JBMGroup BVIRS ERHAR S ERER  RIFESH RAEEG] - S ERIAR SR AF)BM Group BVIIFE MR A Ex o

(2) HEERIFRES R dKingshill - Queenshill 2255 E AR EA S 17) HA#43.98% » 14.86%20.1%H#45: © Lincoln’s Hill XKingshill#I g Trust Co
R The Kingshill Trust2&#7%5 - fThe Kingshill Trust/82 %5 £ (TEREFR T AR 2RER - SEEREFTGEKRE REEEHA © Trust Co
AlEEUBS Trustees (B.V.1.) Limited(The Kingshill Trustf)% 5t A ) @i E % AUBS Nominees Limited 2 &# A  Queenshillla 25 E2EH A -
RIEES RS - (i) Kingshill » Trust Co ~ UBS Trustees (B.V.1.) Limited 250 A9 R A H & B R R S A RS A (D P B 1A ¢ (i)
Trust Co * UBS Trustees (B.V.1.) Limited & 258 & i3 4% BFLincoln’s HillE A i MR D P A R © (i) 250 A R B Queenshilli A #
HA AT 622,594,375 BRARIA R FEA S o

D R R R
R E



021 EfEEE(RE)BRAR

RGO TFEHE

BE2eR T —F AT N\BRMAARFRNETHE - ROBE THEEERAREDETEEBATHARERRRBEREHNER - XA
BRE  ARBWEHESAEENET  BRERBERME N - Bol@a AL NE—TRHRALE -

BHETAENEEBALTBEBNAEEEMKE ARXAREEMKEARFERENENERNES (TH2BARE)  EF S8R
8 - WHHERREROEAERAL  TEFZEARBRAERBIARKREAEEELER  FUALZRESFTSETLNERBOE FHEN
BrY

RZZ-_—F-A+/\B ZHZESCHBRORTFHENT  TEEERZRMEEEERNE TE - —2BUE=EZEARNE T
SIMEFEAZTEAD -

Bt R TRt 8Ist ETRRIE17E M 5 LR —RB AR B S R AR BRI 25 RARRNEISEE -

PR AR IERERSN Hxﬁ?i% AEME —T-—F - AT N\RBEFTFHRARRER - REEOHE T IRABAAEENHKE TS
BEAQRRERNIBEARBNEBER  MRERMHBALETABSREUEEN TS  EEXFHIROBRE THRRLEE28E -
x%/\EAEHETFﬁT $E}J€Hx1ﬁ?‘%u+§llhﬁyﬁf‘zﬁ AR BT AEEN5% - UL - BRIEEESSIE - DRER LA BB S BHEH
EFSERENE2EASBE BB RS TRBORNBEBBARREBETROEBEMPNBERT OBIFRTEERIN - REBRH R T
Sk E 7 X AZE A TR B EA RO NS EE MBI 2(E A BB S B E THRBOR M AEBa R AR R EITRMNEEM0.1%) - 26
Z B MSAEREETE 2 BERNEFEBRD - BEROR THBRANFHBHNBERERE -

BEEZZ-FAA=ZTH  ZRARART S LEEARRBEAMRERN - RBEHA - SEREBEOE FHBETROIAEAKEES R
HRERD -

BEROBESFHZH

Bt TRHEISN - RIS HIAEARRE - AR R SEEAEEA RS EERAEA LTI UEERTEBREARA RS EREMEERD R
AR 75 (BRAES) A -



EEEE(RB)ERAR | 202193k 022

HESSNEHNRE

REEE(RE)BRAF
(REEHSZMA L BRLF])
518

HMEBRMEBE7AMFREEE (RB)BRAR(TELAR DT HUERE 2T HUBRECFBRE_T - —FALA=TENGEAUHKIK
AREBEZA ILNEABEAARGE BR L EME2E KGR BaSSHRREREARERERALBENT - BEBARSMERAFE
F EMRARE  REPPFBREVATE EHRANEEREURTES N ASRON BB G EREL NP HYHHL - EFRAER
BEBGTERELRRELTIH D B BRE -

HANBETERERMOSEE P BUBREEL SR  WIRRBEMETAMBEORBET - ERABREESRE BRI RRETAIBE
HitRk - RPOMAURABREOAT - HEMEBALBRIAERE -

ERsE
HMERERES M ASRMN TR EHNRIBERE 24105 BB U HAEFHT A BEEFETEN - PHMBREEMTEEREEE

RMEBERBLEFEENASELEN  WRADTREMENEF - AREHOEEERRREBFRLEAETHOEXRBER/ - FFIATEER
FRMEIBIEERT A SRERNMAEAEE - BN T EBEREAERER

o

REBERMOBHIE  RMTEIBZIMEMEE  FRMAEER - —FNA =TT BN BREEMAEER T EAFRRESSERNE
LR R A R B

ESRETAERM
PEEE D

BRTIR
TEFTE1055%
RFRESE

—E=—%+—A=+H

D BB R R
R E RS



023 RfEEE(RE)BRAR]

RaRmkAEE iR

E-Z - —FHA=ZTRIEAREA—AREEZOABTIIR)

BENA=TRHILAEA

—E-—fF —ECTF
FH&T AT
Yz 4 189,372 196,105
SHERMA (114,292) (93,699)
E£F 75,080 102,406
S =L 5 970 7,010
WE R IR (38,671) (43,452)
TR R Bt BRI (21,762) (18,703)
il=5 = (7,042)
BERF 15,617 40,219
BEE RN 6(A) (3,403) (3,937)
FE(E—ME A AR (BR), 5 (749) 51
A BEATIER (285) (45)
BRF AR 6 11,180 36,288
Pt 7 (2,905) (7,301)
ewm® o s Loy
HMAH MR EKE
BER R EF A E B rEE - HIEHE -
BREEBEINEET B RREENELZ5E (249) 526
BRNAREERE @4) ] 526
HMARHEREAE 8,026 29,513
BT A T REAEEER
AARIERFEEA 10,040 21,650
FEFERR RS (1,765) 7,337
HA PB4 AR 8,275 28,987
BT ATEEEERSEE
AAEIERFEA 9,791 22,176
FEFERR RS (1,765) 7,337
HMARHEKEAE 8,026 29,513
AL il
SREF
AR #E 8 1.12 2.83

E2TEITAEMMIERBA AT BB IHREN—aE7 ©



EEEE(RB)ERAR | 202193k 024

e B AR R

R-ZE-—FNAR=1+B - AREEXUAETIIR)

FRBEE
mE - BERRE 10 192,169 190,070
B EE 841,909 851,750
PP D RIS 16,156 16,905
REE AT R 4,262 4,036
HipIERBEE 8,046 6,741
HipomaE 12 25,321 25,321
RIETIRE = 2,646 2,062
_________________________________________________________________ 1,090,509 1,096,885
REEE
(53 40,357 48,016
& 5 KA YRR 1 157,272 141,248
BEA AT (o] s i 18 1,675 668
BeRBSSEY 13 60,004 94,376
______ 259,308 284,308
B
B 5 REMBENRIBAREHNERE 14 36,967 56,970
RITER 60,000 60,000
REARE 14,730 12,882
B AR (B 11,924 7,290
_________________________________________________________________________________________________ 37042
CREBEERE 135,687 .. IS.1e00
REREATDAN 1,226,196 1,244,051
FEREBEE
ITER 145,000 175,000
HEAE 27,245 20,036
EERIE R E 99,377 102,072
________________________________________________________________________________________________ aie2zy 297,108
BEFE 954,574 946,943
ARG
AR 15 8,937 8,937
it 905,562 895,771
AN EEREE A B ESAE 914,499 904,708
JEpE R 40,075 42,235
R 954,574 946,943

E27Z3TANKIEEA AT BB IR EN—F 5 ©

D BB R R
R E RS



025 RfEEE(RE)BRAR]

REREn2ER

ET_—FhAZTHIEANER - REEZCAETIIR)

FATREABARK
ATERH
ROME  WAEE  EXEE  (PUER)  REEA
i B T TR

R-E-$5mA-A 0 S (6059) (o17) S WS90 ST TI4TO4
Y - - - - S 1 1 N K
Afp2ENE - - - 526 - - 526 = 526
BhAENEE = = = 526 -0 1 W 958
B - - - - - @) e - )

e - - - - - - - B B0
ENUERERARATEE - - 70000 = = - 70000 - 70000
B 7210 (7,210) - - - - - - -
i S LT S I - I - ..}
RCZ-TENA=TA 8,490 055,734 (1,238) (397) = 202,962 865,557 4873 907,430
AEemgm B9 OIS0 (38 I (000) M0 04T W35 9k69a
T - - - - - 10060 10060 (1765 8275
A2 EN - - - ) - - ) - )
R o . . S S
R BB TSR - - - - - - - (%)
pMERRROARTRAE L S S S S S S S L :
RZE--£AR=1R 8,937 703,540 (1,238) 28 (10,720) 213,952 914,499 40,075 954,574

F27E3TAE MM A A BRI E — 88D -



EEEE(RB)ERAR | 202193k 026

BHRGEHEERER

BE T —FNAA=TBLXEA-REEZCAETIIR)

BENAA=tTRHILANER

CETELNRS 10,941 53,140
EAFTERE (2,557) (2,090)
EEERBAEENRESFE 8,384 ... 51,050

REFE
BEME  WELREN R EREENMNR (3,512) (18,264)
BEABRTHE (511) (1,668)
BUFE 12 130
BERBARRERE @om ... (19,802)
BEEE
ENRERSHAS IS (4,701) (5,732)
ENESEHSHFEFD (528) (220)
EIBRITER (30,000) -
B EMEERAR (2,875) -
[ERREIZeic E T Y, (398) (1,200)
BATHRD - 97,000
JE 5t — R AP R AR A B RUED R - (9,364)
ERTE TR ARSI = (123,717)
FEMR— R AR A R RIE R - 10,793
ﬂﬁ'@ﬁﬁﬁﬁ*ﬁﬂﬁmm) ______________ (32,440)
R RELZEIRDF (34,129) (1,192)
REA—BNRERRESEEY 94,376 72,790
ERSHTE (243) 526
RhBA=+HENRERBESZEY 13 60,004 72,124
827537 B MNT T A AN BARA TS R o ) — 5B
D ZECE:
B w = R R



027

fsEE(RE)BRAA]

AT P I IFS#RE MY RE

(B =EHEES - ABTTIIR)

RAER

AARRNFHSRHETEMRINERRBRAT - AARR—TEREZERAF « ARRIREMBAREENEELEN B T mREE0A K D $Hi2
BERER - ARFBROR B —F - ARARERLT -

LB

AP BHE IRH R AES EMRRMERRBR GRS BRETEAEMAE ((EREHAAE ) RANT S ER(EEE
FHER| D FE3LSRF G HHRE - RRECR T —F+— AT RABERETE -

AP BHRE NRREASE_T ——F= A=+ AL FEFSUBBRIMARMERRANEARRAE  HERMEREE—_2—_—F=A
=+ — AL FENGRFBHRRT RN STTRRES R - ARASETRRNEME S BERAMEES -

RIFEEEFHERIE3AFRET BUBEHRS ELEERELHE - ArTEERR - ZEHE - A RBRRETERRER - AFEETRLEM
EREERAE  WARFXNEE - ERFENSBRINZEMHET -

AP BREBEHRFAVBRRLICETENRBN T - XSMABEHSEFHERZSNME - HEEE —T -2/~ —FFEY
BHRERARAEBEHBAARKRRNESEFEAEE - RGP M BHER R EMETERERBEE BT HMELR ([ FEBREREE
Bl DARBBEMISIMRAHO 2 AR

KRB REREER  EESH ST NEBMERERESHMNASRMN T B EHEBLERE 2410584 BB U 2 A F H 25
BEHETER - EEREMEBMBESSNBUEMNREHNE22E -

AR BEREEALBRERNBE_T_—F=A=T "R LEFRFENNBER U IERARRNZYBF RN FELRS MBR
xRS EREMTERE -



EEEE(RB)ERAR | 202193k 028

3 EEBEREH
ARERR AR RLAT BB REEAA T ES R D AGRGOE M RELASITA
EEUBREEANFIGRIETA) - KoF=—FAF =1 A2 #02019THEERIBEL AL

ERPHHMESENEN  BEGERFEIN - BEUBRELRFETR - BBV BRELRNF LR REBY B REERFE165E(EFT
) FUFEEENE - FI)ER

AR B R RAE AN AR RN RAEBOFTERI N2  RBLS T BB B REERMTERANT
ERMBRMELNEIGHE(BFTE)  RoBE-—FAA=1HZEH2019BMBEERIGEHELHE(—FE=—F
AT )

AEBELREBEBUBREERF16RNAITERENE - BIEAEAEA - HITEERGM - MBS EE2019BRAEZHRREIEMEZ G
MESRERDBNEEER] - Ef—REHERBENTRMEFBRAERERR L ZAE BN o —F = —FEFTAHZRRA
TR FRAZTHERECE T CHFRASTH - BAZETAEREENHBEARR R BREAEEATE -

EEMBRELERFON TR ERE39N - FEMBREERFETR - BRMBHRELNFBLRRE RN
BRMEZERBI6R BT AR) » FEREENE - F2/ER

ZEEIARBERTITENSHEERS - ((KETEREE  2RAEMEERENSNRERENEELEBEREIETIHERE
R(i) R RITRIZEF S E ([BITRIFFERE ) - B REEFEREER R - AR IEEIPETHRIE - REERT AL EEAH L
BIREERFE - AAKEY S EEERN R B RIRTRERSREZENAL

4 WK DE®mE

(A) Wz

AEEFZNFREREERBEUARDFHBERER - BE_T - —FR-_T_TFNA=THILNEANME RS TRRBE ST
HEERNESRE TS AA N a TER,

WatEmEFRHERNEEEEREZREIEERT - YRR ERE ST

(B) 7 EB ¥R &

AREBRAFIEIEEZET - MAtPIRPIRRBRRER - RREERDEERLNERENEOMAAEERETREEABEHAREK
ENER—ZHNIR  AEECT2FIAT = AR HREDE - WEAFHEE D SABRIA T A HRE DA

- B ZHARE  RERSHARLAYMIERERDNREER - REFBEL T ENEBEREETEET -

- MR ZAERE  RERD HTEATBERIIRENERTENRTEABELRZERNEAESE - BYREIRIRT
FHERC R EET R 22 - IR A RILE D MRS EATBHELT -

- RERES  ZABSHRMEHUHEEEBRERRROBRS  BERV RFEDES - RS AR ENEFEEE
BT -

D BB R R
R E RS



029 fefs

R
iits

B

REE)BRA

4 Wk o ERERE ()

(B) 7 B & ()
KRS RETREN T - ERHELE:
H o
ARRED BRFIN;EREF -

2 E N RE AR ERIAR

RSN MELENIZED HEEEETEREHES

AEEAHEERABLETHRAEEEZLERRERS - Bt WESIAHREEERAE

()

gl L6 =Y E 3

HARERD B KD BBRE N & AAEE 22 ERRE R

RESMBEPHRERTHED B
(RE-BRIZER)

miE
BENA=THIAER

—E--F
TR

63,425 61307

“TZEAA=THIENER  BMEEESIEHE -

Lk

BEAA=THILAER

106,467 104,170

HERASKE RS

D ESRIE RS T -

RERRER

BENA=THILAEA

ZB--%
TEn

19,480 30,628

TTEER

E 53

BENA=THIEAER

—E--F 3
TR

189372 196,105

AREDHERN

38,889 40,662

28,838 49,620

1353 12,124

)

75080 102,406

(i) AT#EED MU RERIBRAEAR

BEAAR=1TRIAER

—B-—F
FET
AR 5 2P s R dm A s 189,372 196,105
A
AR D EEF 75,080 102,406
AR 970 7,010
B B A WY (38,671) (43,452)
TR E A BRI (21,762) (18,703)
ETRAX = (7,042)
RBRAS (3,403) (3,937)
FEE—FEE A AR (E518), = F (749) 51
EIEEEARIEE (285) (45)
GARBATER 11,180 36,288




EEEE(RB)ERAR | 202193k 030

4 Wk o EsE ()
(B) 2 &P (&)
(iii) & B
TERESIABAEERANSRPREOFEHEER - BEFELEREAEEE RS HT H HHIREEP OB -

BENA=1HIEAEAR

—E-—F
FHET
REMBEF R
BE(EEH) 138,747 171,412
o B bty 18,473 -
JRFT 19,494 12,798
EImIlIES 5,233 1,700
A 7,425 10,195

189,372 196,105

TERBIIERAEENDE - BENRME  BVAE  EtIERBEEARR ML AR e EARNER([EEFRBEE])
BB AR - HEFERBEEN IR B AN BENER AL (EWE - BB RREARYE - BB MR ENERBENK
BME) « %FEEENRNEBAEL(GUETEERD HEIERSTANFORM 5 ) ARERBAE (RN —HBE AR RAER

AT 5 ) MEE

BEFRBEE
B (LEi) 1,044,772 1,050,959
o it 17,770 18,543
1,062,542 1,069,502
(iv) EREEEFNER

HE-Z-—FAA=1THIANEAR  AEEEFHAE—E2HEHE-Z-TFNA=THILAMEA : —R)REERRERES T
MRS - BHEITHR HBBANEERZERI10% ° MZEFHE REER M PENERE539,506,0008 T(BE-—T =%
FNAA=FTHIEAMEA : 59,764,000 7T) °

D BB R R
R E RS



031 fEEEE (RE)BRAR

5 HWAFE

BENA=TRIEAEA

—E——F

THET
REA 786 562
RITEHRFIBIA 12 130
BB = 6,113
SNEETIRF R (120) (104)
HEME - BE KR EkE(BR)FHE 9 (171)
Hity 283 480
970 7,010

6 BRBiANEF

BRI A AASHIBR A N B IRRZER

(A) &R
BENA=TRHIAEA
—E——F —_=
FET
RITERFR 2,875 -
JERT BRI A AR IE R SR 2 - 3,717
ENIAT R EERERE
—%=7 91 149
NG 437 71
3,403 3,937
(B) Hfth1m B
BERA=1THILAMEA
—E-—F —=
FTET
e
—BEYE  BEER 6,614 6,506
—EREEE 7,259 5,468
13,873 1,974
BIEESH 9,841 8,919

T B MR 141 134




EEEE(RB)ERAR | 202193k 032

7 FREM
BEAA=+THLAER
—E-—F —E-FF
FERT FHIT
BNEAR TR 6,184 9,727
RIERIE (3,279) (2,426)
2,905 7,301

BE_Z_—FhA=TRILXER BEMNEHBEBRBICS%(BE_Z_TFAA=THILEREA : 16.5%) G FEERTEET
H o FHHNIBARNBIATMZAE R R R ER N A FEERRXGE -
8 BREFN

(A) BREXZF

BRERBRTREAARNABEETE AREEFN0,040,0008T(BE—T-_TFAHA=+HIL/XEA : 21,650,000/7T) * AR
BERTERRAIEFORBEENT

BENAA=THILAER

—B——F —TFF

TR FAR

WA D BB BT 893,686 722,000
BEBETRONTE - 43,721
HNE #TERRAINEF 5 893,686 765,721

BE-T-TEAASTALAEAGEETERRONETEBERANMCETORER - BRI RTRG 5722,000,000
RABREE -

(B) B HRF
BE-T-—FR-F-TFAASTALANEANSREIRNESREARNER - RRARESBE T EEEEEET R -
9 BE
EERTRENAE -2 —FAASTALAEARN SRS (BE-S-SFAA=TALAEAR : &) -

REZZZEFRATNARZT_TFLA=1+/\B - AARIEEFEEEKIE 2 70rizen Capital Limited ([ Orizen]) i E1Z AR Az 75 5B
BIKARE2,280,000% 7T 5%1,200,000/ 7T - K== —FMA_+—H ' OrizenMHEIFZERIERT KL E398,000/E T

10 1% - BERRE

EREEE

BE_T_—FNAA=TRLAEAR  AEEERRE - MABRAEEEZRAEI L ZNHEERS - XRIAEEMEEE4,360,0008
TLBEZZZFAA=TRHIEAMEA : 2,993,000 7T)

D BB R R
R E RS



033 fEEEE (RE)BRAR

N E5REMEBYREE
RIS - HENRE A 5 RALEK R RIS B SBRR SRR EEORR T -

L —1{E A 53,301 64,578
—E=XEA 27,088 43,404
Him7<fE A 65,294 25,830
& 5 R 145,683 133,812
Hth FEUGRIE 740 747
Be REMNE 6,844 6,689
FEWE A A RIFRIE 4,005 -

157,272 141,248

B 5 RAEFOR R EERE) R R B HRRE DT -

BnE 76,002 100,504
AR —EA 14,059 5,541
BY—E=MEA 35,292 1,856
BE=EA L 20,330 25,911

145,683 133,812

12 b emEE

HERZAFEFT ARG EUES ([ RATFEF AR M2 E RS )

(NI B8 IR A FE 5
—3JE LT 25,321 25,321

AREBRBEE BV REERFIRYF LA BERBRAZZHNRERE AR AT EF AL tb2E R (R ER) - ZIE R Smartfish
ASHIRE < BEFL AR ERBNZFRE/FERERENERE - BRBEREUNR  SEREREKRES -



EEEE(RB)ERAR | 202193k 034

13 RERBEEHEY

BITRFERS 60,004 94,376

14 EFRHEMEANRBEURENEE

RIEHR - EZRAFAGIAE S REMENRE)RIEER AHMORE DT -

L —1{E A 10,153 9,231
— 58 A 5,942 3,671
fRim7<fE A 182 111
& 50 16,277 13,013
FER & RAEAL 5,896 5,690
H A T 3RR R B B 10,638 33,460
FENAEARRE 2,008 2,000
ENRRKBRRRE 593 1,104
aBRBEE 1,555 1,703
36,967 56,970
15 EXK#E
[N

RHHE &8
T THT

ERE

RZZE——F=A=+—H Z—ZFT=_—FMA—H

;=T —FhA=+HAERMEE0.01E T E AR 5,000,000 50,000
[k S
R-ZE-_—F=ZA=+—H —Z-_—FNWA—HER_Z_—FNLA=1H 893,686 8,937

TR A AGRUBAREIROBE  YARNARAAE LIRER—FREER - RARRANKBEENS @ A EERF ARSI -

D BB R R
R E RS



035 fEEEE (RE)BRAR

16 EMITAEAFERE
(A) BAFESBNLREERAE
(i) AFEER

BERMBHREL BN FEFEBRAFEAESR=RER - BATES BN ERRBELLZ U MEEEFABAZIBRN AT E
RUNERMEET

- FRHE  EERS R ARG ERAEREERABERERTISHRERBRE)FTENAFE

- F_AMGE: EZRF-_SRAREEIREENE AN TEREAZER) B HEREAT RSB ARBETENIHE - T
ABREREABBREERETSEENEARE

- FZRHE: EFREATIERBARETENATE

AEE RN G EMBIF EHEERERTHE  BRREIBARTEBENFE=F - AREREFHRFERSE AHREREA
FEFEZSNT - BFEEFSTwRARGERF MERRR - BB RS—2-

TREIVR B —FNA=ZTERZE—F=A=TBHAKEUARTFEFENEREE

R-TB=——F
ABA=+H R-B-_—FhAA=1+AW

HQF{E DR EFEDR
F—R FR
FTHET FET

RAFESFAREMEENRNSREE
— 3t 25,321 - - 25,321

=A=t+—H RN_FZ—F=A=1+—AK

HAFE REEHAED A
F— E-R
T FHTT FHT

BAFEFARMEEKESEN SREE
—JF LT 25,321 = = 25,321

REZE-Z-—FAA=TRIERER  FRRE-_FzRATEER  FAF=FEASEL -R-ZT-—FALA=+TAR=-ZE
——HFZA=t—H aRUEIHERXSHBRERRBRNEE  BAFEFALBEARENEREEN A FEEARRERS
REAR(CE_EF=A=1—0 : 2ENHRISGIERERFTRNEENEE)ETE - At - RBEE_T_—F=A=1+—HLF
E - RAFEAEHF _RBEAZT=R - AEENEREN EAERRE MRER R TERE R 2 i -



EEEE(RB)ERAR | 202193k 036

16 E@ T AL FEE(R)
(A) ZAPEIBENESHAERSHE(H)
(ii) BEE=RATFETRHER

BATABRE
f5fER % BB

13.2%

(=2=—%=A

RAFEH AL RGNS TS BAE BRRSRBA BRE =18 131%)

FEMRATANAFAECEHAURASREEIET - ATEFTEHEYAXREEB RS —FNAA=TH  EMFZERET
FMIERT - BEIERERTR  EF%EE RSBt 2 Ek a8, 54,217,000 T,3,461,0008 L ( ZFE=—F =7
=+—8  "EEHE M2 EREL 5 4,376,00047T,3,572,00077T) ©

(B) BAFELSMNIRNEMEER BENAFE
R-ZE-—FNA=+ER-Z-—F=A=+—8  FEEUBHRIFIENH B TANEAERAATEYBEAER -
17 EAENE
AR TR HIR i R B B IR S SR R MR R B ARSI T

ERENETA

—BEEEE 21,857 13,537

18 EXEBERZ

B BRI SRS LA BB D PR RV R 5 RS - AT T EAREI 5325 -

(A) TZEBASHH
AEETEEREAR(RETARARAEE)HHOT -

BEAA=tTRIAER

—EB-—fF —E-TF

FERT FHT

55 i B AR 1,744 1,951
BB 2 1R R 18 18
1,762 1,969

D BB R R
R E RS



037 fEEEE (RE)BRAR

18 EXRAB LT X Z (&)

(B) BRI S R 5
(i) RAAR LA

BHE-_ZT-ZTF

NA=+H

LE7XMEA

THAIT

EIEE PNl 4,475
A — & B 77 (A SHE 929
mEEMBAREBE 2,575
SRR B R BRI & A 3,447
S RFHE R BEIMEETRREE M 1,701
JRE S BB PR AR Y R BB R A BB ST 3,717

t o REBIRARRHRRMBERRNBEA

(i) REARLEH#

BE-T-—F

AA=+H

ERMER

FEx

ST — il R BB 1 R4 AR 75 B R 1,814
) — I R B8 A B VE L e SH & (BUE RIS 8 1,136
AR RME R REL B E (BLERY H# 160

AR FF B A B EIMEETRRE E A 411




EEEE(RB)ERAR | 202193k 038

Ay 2
] ==
[ AIM a5 %2R AR Z87K |

[BEEEA - TRITHAE -
BB AL - HERRARR

[EZEZEg]

[EZEEE g

=

[HEREZHES

[RAR BEREA |

[=/%]

[ B )=kl A B st |

[AE] ]

[ERRRRCR |

[2019BARmEmH ]

[Z%]

[ZZ =B

[—Z——F ]

[—Z— — B sk 35

[GMP]

[ R

Doyl

(&%

25 AR EE SR (D A R A RIERAE AIAIM 0.01%20 2 B R %7K K AIM 0.125% 35 Z BR AR 57K
RUNEMEEZEY  (ERER - SMNE - TEOBENBRE - TEANAEAE - AtE &R
LA

& B AR L TRAIPTIRE

‘H]]D
i3

‘H]]D
i3

RBRURE

JRARFR SEFERL - A IR ROR AR BT AN TAK FEARLAR A 4T rh E 428U - DUE AR & AR
e

REARKME - ARHHENS - TREDE  RFKGE

fefEEE (R ARA AR TE - At ARFASHBEMKEREER AR

B - HEERFELEE - JBM Group BVI ~ Kingshill ~ Queenshill ZLincoln’s Hill » £& &
EIRARR (FE R EmARAD

2019 MBS

ANRIES
BE_Z-—F=A=+—HIFE
HE_Z-_TFNA=THILER
BE-Z-—FAA=THILXER

BERAEESERRE  REEMEENFAERES SRR EERRRATREE AR
L/M%B—‘?—/Iél;g’i%

BERNER | - BEREBLRPIMERTHRERARERE LERT (DRI BEM
ﬂl\ g - BRIl il R BN OIPIREE)EE - B BEBUTEE EIKE /\i&
R At
EBEEERET

R EBR RIITER

D BB R R
R E RS



039 fsEE(RE)BRAA]

[BI%E=77 ]

[HES BRI SR

[HES R R REEE |

MefEeEE ] [AKE] -
AN ez 4 Skl

[JBM Group BVI

[Kingshill |

[Lincoln’s Hill |

[ AR Al
D&M
[k
[&5EEE]

ELD

[ EE]

[Queenshill |

[R5 R AR 1501 ]
MRt
[ T At &l

5652 P |

BERMAM - WHEARRBEEAL(AR LTRRPETFHRS) NEFMEEIAL

HRXEMARERR AR - RIEFHSHESEPIEMAZNBRAF  EROHNEREH (D
K% 2633)

HEBRRIAREL LB AR (BEARE)

RARREMBRRAR(BBRFAKAE N RANB QR ZERA R HEN =) ZEHBL
AISE AT & (RIS E )T ENER

JBM Group (BVI) Limited - REBEEBRAHEEHIN —Z—NF+ - - +HBEZEMKILD
BRAR  BEPNZERERZ —

Kingshill Development Limited - #R1#& 58 iz & &)EPIR — LN\ F L B\ B aEfi Az H
BRAF - REMEERRRZ —

Lincoln’s Hill Development Limited - BEEBREZHS LN T _TF+—A+=H
FHME AR DR - AEMIHERRR 2 —

B 32 T B 2 E AR B (B RT A 5E)

R BRI BT T IR &

B X P AR

SREESLE  RIPWERFE  SEITERRERRER 2 —

AR AR EZAREE N EMBABESEARRTNEY - MEHZEANENHEERE
TEEEENE

ARFARHEABA-E=—F— A=+ ANBRER

Queenshill Development Limited * IRIEXBELZHES AR - ——F+ A+ _Hxf
R HERAR - AEFAIERRR —

BEEPIFESTEEFH PG HED - ETRERT SRR
ARABRATERREEO.OTETTH) E @A
HARER-ZE-—F— A+ \BEHANROE TE - EEZ2EFIUESRNBRER

BRBRERZAAERAT



RisEE(REB)BRAR | 20214 #H 040

[ The Kingshill Trust | i< BHIFTESERIFSREERYER T AR _E—R"FRAT BRIV 2REER B2
BB ARSAEEREREKE

[TrustCol i Kingshill Development Group Inc. * 7£ 2 & 2 & ## 5 :- i X L & A &) + A UBS Trustees

(B.V.1.) Limited(The Kingshill Trust&) 55t A ) K318 AUBS Nominees Limited &= & # 75 -
WiFAKingshill kLincoln’s Hill 8y 222 21 TR A

D BB R R
R E RS



	封面
	目錄
	公司資料
	財務摘要
	我們的願景及使命
	公司簡介
	管理層討論及分析
	其他資料
	致董事會的審閱報告
	綜合損益及其他全面收益表
	綜合財務狀況表
	綜合權益變動表
	簡明綜合現金流量表
	未經審核中期財務報告附註
	詞彙

