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CORPORATE INFORMATION AND KEY DATES

NEIERREZHH
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Mr. Chen Yi-wu, Ares
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Mr. Wong Hei-chiu
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Empress Plaza
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Tsimshatsui
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Hong Kong
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CORPORATE INFORMATION AND KEY DATES

AUDITOR

Ernst & Young
Certified Public Accountants
Registered Public Interest Entity Auditor

BERMUDA PRINCIPAL SHARE REGISTRAR
AND TRANSFER OFFICE

MUFG Fund Services (Bermuda) Limited
26 Burnaby Street

Hamilton HM 11

Bermuda

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Tengis Limited

Level 54, Hopewell Centre

183 Queen’s Road East

Hong Kong

PRINCIPAL BANKERS

Industrial and Commercial Bank of China (Asia) Limited
China Construction Bank (Asia) Corporation Limited
Credit Agricole Corporate & Investment Bank

STOCK CODE
01170

WEBSITE

http://www.irasia.com/listco/hk/kingmaker

KEY DATES

Closure of Register of Members

6 January 2022 to 10 January 2022
(both days inclusive)

Proposed Payment Date of Special Interim Dividend

On or about 25 January 2022
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FINANCIAL HIGHLIGHTS
R 1 22

For the six months ended
30 September

#E=EAA=+H
WER1ER
2021 2020 Change
—E—F -l =)
HK$’000 HK$'000
FHETT FH7T
Revenue Iz 379,373 391,565 -3.1%
Gross profit/(loss) EF],/ (FE8) (12,685) 21,056 N/A 38 FB
-8.7 points
Gross profit/(loss) margin ¥,/ (F£18) & -3.3% 5.4% -8. 7B B DL
Profit/(loss) for the period attributable to
equity holders of the Company
FATEEFEARGIRERN, (5518) (15,462) 65,564 N/A FBF
(HK cents) (HK cents)
CGEfl) CEAL)
Basic earnings/(loss) per share
SREXERN (518) (2.30) 9.70 N/A T3 A
Proposed interim and special interim
dividends
RIRPHARSRPERE
Interim dividend per share
BRTHRE - 1.5
Special interim dividend per share
BRIFRIFEEE R 2.0 0.7
Total dividends per share for the period
HRERRESE 2.0 2.2 -9.1%

o Cash and cash equivalents of approximately HK$364 million
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The board (the “Board”) of directors (the “Directors”) of
Kingmaker Footwear Holdings Limited (the “Company”) is
pleased to present the unaudited condensed consolidated interim (rmTAER)BE_E—FNA=1+HI1t
results of the Company and its subsidiaries (collectively, the NEBZAKREBEZEREETHEERER_-Z
“Group”) for the six months ended 30 September 2021, together
with the comparative figures for the corresponding period in - ZEEPARAGEERSEZ EHEELEAR

UNAUDITED INTERIM RESULTS
RACEIXPRAZEAR

2020 and the relevant explanatory notes as set out below. The DB IZEEgER-
condensed consolidated results are unaudited, but have been

reviewed by the audit committee of the Company.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Fgﬁﬂn‘ﬂ' = Eﬁn%%

For the six months ended 30 September 2021 &2 — T ——&F A H =+ H1E 165

EEEXZERARRAE ((F27) EF (TE
ENG(EFT)MARARHBERERENBRFE

“EFERPZEBRET R TIXAEZEERA

For the six months ended
30 September

8EZENhA=+H
IEARER

2021 2020
—EI—F —EIE2F
(Unaudited) (Unaudited)
(REEZ) (R EZ)
Notes HK$’000 HK$'000
M=k F#ET FHETT
Revenue = 2 379,373 391,565
Cost of sales ##& 4~ (392,058) (370,509)
Gross profit/(loss) EX],/ (E48) (12,685) 21,056
Other income and gains, net ELfthUg A K U = 75 28 11,516 125,587
Distribution and selling expenses 43§45 K #8 € BE 5% (7,991) (8,533)
Administrative expenses 17E % (34,486) (56,430)
Finance costs & Al 7~ 3 (11) (27)
Share of profits of associates FE 1k Bk /A 3% 18,280 6,460
PROFIT/(LOSS) BEFORE TAX B&#R i i&F ~ (§518) 4 (25,377) 88,113
Income tax credit/(expense) FTERIE %~ (FIx2) 5 7,939 (29,975)
PROFIT/(LOSS) FOR THE PERIOD A& #,~ (B518) (17,438) 58,138
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

s A fo L
Sl ERE =

For the six months ended 30 September 2021 #E — & _—F A H=+HIL-ES

For the six months ended
30 September

BEhA=1+H
IEAREAR
2021 2020
—E”—F —ETETF
(Unaudited) (Unaudited)
(REEZ) (RE&EZ)
Notes HK$’000 HK$'000
B 5T FHET TE7T
ATTRIBUTABLE TO: F5&IEMES :
Equity holders of the Company ‘A B #E#HIFAE A (15,462) 65,564
Non-controlling interests JE#EAE #E =2 (1,976) (7,426)
(17,438) 58,138
EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY:
TATEEFEABGERERN (58 : 6
Basic E7x (HK2.30 centsi#fll) HK9.70 cents L
Diluted 5% (HK2.30 centsi#fll) HK9.70 cents3ll
Details of the dividends are disclosed in note 7 to the condensed GE IS EN RSB RERN TR

consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
BRFESE2ER @ T

For the six months ended 30 September 2021 EFE — & _—F 5=+ HIi - ES

For the six months ended

30 September

B#EhA=+H
WERER
2021 2020
—EZ—F ZEIERF
(Unaudited) (Unaudited)
(CRBRER) CRIEER)
HK$’000 HK$ 000
FET FET
PROFIT/(LOSS) FOR THE PERIOD A& #~ (6518) (17,438) 58,138
OTHER COMPREHENSIVE INCOME H fth 2 & X &
Other comprehensive income that may be reclassified to
profit or loss in subsequent periods:
BN EENDEE BT AMEEm Il !
Exchange differences: [E 5 =48 :
Exchange differences on translation of foreign operations
MEBIMNEERT ZERELR 9,557 24,682
OTHER COMPREHENSIVE INCOME FOR THE PERIOD
HRHEMEE W 9,557 24,682
TOTAL COMPREHENSIVE INCOME/(EXPENSE) FOR THE PERIOD
PBrRzEls () 258 (7,881) 82,820
ATTRIBUTABLE TO: T3 & ERE (L :
Equity holders of the Company &R A B &HIFHE A (5,905) 90,246
Non-controlling interests JE#E A #E &2 (1,976) (7,426)
(7,881) 82,820
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
S E e E e N

As at 30 September 2021 R —ZE - —FNHF=+H

As at
i
30 September 31 March
2021 2021
—EZ—F ET—F
AB=+H =HA=+—H
(Unaudited) (Audited)
(REEZ) (2= 12)
Notes HK$’000 HK$'000
B3 FET TR
NON-CURRENT ASSETS JERBI & &E
Property, plant and equipment ¥ 2 « B = K 8 5 175,459 185,271
Right-of-use assets S & 69,055 70,581
Investment properties ¥ B % 554,803 547,653
Investments in associates Hi'& A 5% & 49,737 31,457
Investments in club memberships & Ff & 5% & 1,865 1,885
Total non-current assets JEENE EARER 850,919 836,847
CURRENT ASSETS Fgh& &
Inventories 7 & 159,878 160,690
Accounts receivable FEURERIE 8 103,964 191,054
Prepayments, deposits and other receivables
FENRIE e R EMEWIRIE 7,953 7,554
Due from an associate f& U B /A Bl 7018 64,705 69,073
Tax recoverable B] W [B]#7 18 322 322
Cash and cash equivalents IRE& &EEIREIEE 364,457 377,865
Total current assets i Bh & E 4248 701,279 806,558
CURRENT LIABILITIES i & &
Accounts payable FE{1ERIE 9 80,427 130,805
Accrued liabilities, other payables and contract liabilities
fEstaE HtENRERSNEE 68,070 76,395
Lease liabilities fHE & & 474 930
Tax payable FE{TR1E 63,805 72,140
Total current liabilities i Eh & (EABZR 212,776 280,270
NET CURRENT ASSETS g1 & &2 & 488,503 526,288
TOTAL ASSETS LESS CURRENT LIABILITIES
BEEHEBERTHERE 1,339,422 1,363,135
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

GLEER =)

RAFS IR

As at 30 September 2021 j* —E - —FANF=+H

As at
30 September 31 March
2021 2021
—EZ—F ET—F
AB=+H =A=4+—H
(Unaudited) (Audited)
(R EIZ) (R2E1Z)
Notes HK$’°000 HK$’000
F 5 FET TE7T
NON-CURRENT LIABILITIES JEE81& &
Deposits received B WiZ % 6,786 5,246
Deferred tax liabilities IEIEFR B E B 102,622 102,637
Total non-current liabilities JER B E42 %8 109,408 107,883
Net assets B EFH 1,230,014 1,255,252
EQUITY #3%
Equity attributable to equity holders of the Company
RNBERHTFE ABLER
Issued share capital 2 2517 j& 7 10 68,154 68,154
Reserves # % 1,153,139 1,176,401
1,221,293 1,244,555
Non-controlling interests FJEHE A #E &= 8,721 10,697
Total equity #5448 %8 1,230,014 1,255,252
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ﬁgﬂ }§HV\ AEEﬁHgégﬁgyjﬁﬁé

For the six months ended 30 September 2021 &% —

E_—FAF=+HIEES

(Unaudited) (REERZ)
Attributable to equity holders of the Company &2 B #3155 A4

Shares
held under
Issued Share Capital share Share Exchange Asset Non-
share  premium redemption award option fluctuation revaluation  Retained controlling Total
capital  account reserve  scheme reserve reserve reserve profits Total interests equity
fein
BE1fT i3} fRA  REE Fa Rz ER BB 3 JEERR
2N HER EERE  FERG e RDRE EREE bt At s HDen
HK$'000  HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HKS$'000
FTET FHET TET FTET FTHET FHET TET TET FTHET FTET TER
At 1 April 2021 (audited)
RZZZ—ENA—H (KER) 68,154 90,550 7,360 (9,440) 9,611 31,781 216,439 830,100 1,244,555 10,697 1,255,252
Exchange differences related to foreign
operations
HEMIEEBERZERER - - - - - 9,557 - - 9,557 - 9,557
Loss for the period
HREE - - - - - - - (15,462)  (15,462) (1,976)  (17,438)
Total comprehensive income/
(expense) for the period
HRZ2ENRE/ () £58 - - - - - 9,557 - (15,462) (5,905) (1,976) (7,881)
2021 special final dividend
declared (note 7)
Bk 5 —FEHHIRE
%8 (EE7) - - - - - - - (8,740) (8,740) - (8,740)
2021 final dividend declared (Note 7)
BERZ_E_—FERH
e (fizE7) - - - - - - - (10,084)  (10,084) - (10,084)
Recognition of equity-settled
share-based payments
RANEREEURMB X2 TE - - - 1,267 200 - - - 1,467 - 1,467
Transfer of share option reserve upon
the lapsef/forfeiture of share options
REBRERY A ER
BREEE - - - - (8,465) - - 8,465 - - -
At 30 September 2021 (unaudited)
RZEZ—FENA=+H REBER) 68,154 90,550" 7,360" (8,173) 1,346°  41,338"  216,439° 804,279 1,221,203 8,721 1,230,014
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BRRRG &

p TUES

For the six months ended 30 September 2021 BE _—F _——F /1 =+ HiF1EF
(Unaudited) (REEZE1)
Attributable to equity holders of the Company Z&/A Bl 55 AFE(L
Shares
held under
Issued Share Capital share Share  Exchange Asset Non-
share  premium redemption award option  fluctuation revaluation  Retained controlling Total
capital account reserve scheme reserve reserve reserve profits Total interests equity
etn
B&#1f7 &1n A KB B ER EE RE FiZedl
A& BEER  EERE  MERG #E  RDRE EREE bt At i EalR
HK$'000  HK$'000  HK$000  HK$'000  HK$'000  HKE'000  HK$'000  HKE000  HK$000  HK$O00 — HK$'000
FTERT TERT THET FTHERT FTERT TET THER FTHERT FTET TER THER
At 1 April 2020 (audited)
RIZZZFNE—H (KER) 68,443 92,806 7,071 (7,200) 9,416 2676 216439 769975 1,159,626 19,011 1,178,637
Exchange differences related to foreign
operations
BN EEB R ERED - - - - - 24,682 - - 24,682 - 24,682
Profit/(loss) for the period
HiER,/ (518 - - - - - - - 65,564 65,564 (7,426) 58,138
Total comprehensive income/
(expense) for the period
HRZ2ERE/ () £58 - - - - - 24,682 - 65,564 90,246 (7,426) 82,820
Shares purchased under
share award scheme
TR D S B 1 BB AR D - - - (645) - - - - (645) = (645)
2020 special final dividend
declared (note 7)
BERKZ-ZZRERAIKXS
e (M3E7) - - = = = = - (13518 (13,518) - (13519
Recognition of equity-settled
share-based payments
IURREFURMDZ 2B - - - - 251 - - - 251 - 251
At 30 September 2020 (unaudited)
RIZZZFNA=1H KEER 68,443 92,806 7,071 (7,845) 9,667 27,358 216,439 822,021 1,235,960 11,585 1,247,545

These reserve accounts comprise the consolidated reserves of

HK$1,153,139,000 (31 March 2021: HK$1,176,401,000) in the
condensed consolidated statement of financial position.

*

BEREROIEBEIHEE BRI E
#1,153,139,0008 7T (—E - —F=H=+—
H :1,176,401,000%7z) ©
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BIAGERERER
For the six months ended 30 September 2021 EE — & _—F A 5=+ HIiL MBS

For the six months ended

30 September
BEAA=1+HLAEAR

2021 2020
—EZ—F ZEIERF
(Unaudited) (Unaudited)
(RREZ) (R B
HK$’000 HK$’'000
FHET FH7T
NET CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES
REEEFRE (FTA) ZREREFHE 8,507 (2,813)
CASH FLOWS FROM INVESTING ACTIVITIES
BREEHARBZHEERE
Purchase of items of property, plant and equipment
BEVME -BEKRRHEEEB (7,553) (9,288)
Proceeds from disposal of items of property, plant and equipment
HEVE -BMERRZEEBMSNE - 2
Decrease in an amount due from an associate & I — 5 B & /A 5] 2 I8 8L 4,368 =
Increase in time deposits with original
maturity of over three months when acquired
REERREREEHB SN =EA 2 EREFHILM (3,501) (4,723)
Net cash flows used in investing activities
SEEEPMAZIRE e $RE (6,686) (14,009)
CASH FLOWS FROM FINANCING ACTIVITIES
MEEFHAMEZRERE
Dividends paid E175& & (18,824) (13,518)
Increase in shares purchased under share award scheme
TR A% 15 22 B 5 B B8 A B 15 18 11 - (645)
Net cash flows used in financing activities
MEEFFTAZRERE P (18,824) (14,163)
NET DECREASE IN CASH AND CASH EQUIVALENTS
HERERREEE R FEE (17,003) (30,985)
Cash and cash equivalents at beginning of year
FHzRERERREER 85,489 79,034
Effect of foreign exchange rate changes, net FE R &H) » 5 28548 94 229
CASH AND CASH EQUIVALENTS AT END OF PERIOD
HARZRERERREEE 68,580 48,278
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 September 2021 EFE — & _—F 5=+ HIi - ES

GLEER =)

Re

MER

For the six months ended
30 September
BEAB=1+HLAEAR

2021 2020
—E—F —ETEH
(Unaudited) (Unaudited)
(RREZ) (R B
HK$’000 HK$’'000
FHET FH7T
ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS:
RERERRESBEBETRZOMW !
Cash and bank balances I8 K 8817 45 8% 68,580 48,278
Time deposits with original maturity of over three months when acquired
REERREIMESZN=EA 2 EHER 295,877 369,635
Cash and cash equivalents as stated in
the condensed consolidated statement of financial position
ERGEMBRRARMETZRERERREEER 364,457 417,913
Less: Time deposits with original maturity of over three months when acquired
B RWBERREIHEZNR=EA ZEHEFEXR (295,877) (369,635)
Cash and cash equivalents as stated in
the condensed consolidated statement of cash flows
ARG eReRERMBETZRERERRETER 68,580 48,278
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BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

These unaudited interim condensed consolidated financial
information for the six months ended 30 September 2021
has been prepared in accordance with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) and Hong
Kong Accounting Standard (‘HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. These unaudited interim condensed
consolidated financial information does not include all the
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual consolidated financial statements for the
year ended 31 March 2021.

The accounting policies adopted in the preparation of
these interim condensed consolidated financial information
are consistent with those applied in the preparation of
the Group’s consolidated financial statements for the
year ended 31 March 2021, except for adoption of the
following revised Hong Kong Financial Reporting Standards
(“HKFRSs”) effective as of 1 April 2021.

Amendments to Interest Rate Benchmark Reform —
HKFRS 9, phase 2
HKAS 39, HKFRS
7, HKFRS 4 and
HKFRS 16

Amendment to Covid-19-Related Rent
HKFRS 16 Concessions beyond 30 June
2021 (early adopted)

The Group has assessed the adoption of the amendments
and considered that there had no significant financial effect
on the results and financial position of the Group for the
current and prior accounting periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M B R R M e

For the six months ended 30 September 2021 EE — & _—F A 5=+ HIiL MBS

WREBERTEGFHER

BE_ZE_—FAA=+tHLERERZZ
ERECEZTHBEREGHMHFEHNCR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEERT=:

pGEE LN

For the six months ended 30 September 2021 &% — & _——#F A5 =+ H1 - 1EH

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their business activities and has
two reportable operating segments as follows:

(@ manufacturing and sale of footwear products; and
(b)  property investment.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/(loss), which is a measure of adjusted profit/
(loss) before tax. The adjusted profit/(loss) before tax is
measured consistently with the Group’s profit/(loss) before
tax except that interest income, non-lease related finance
costs and other unallocated income and gains/(losses),
net and unallocated expenses are excluded from the
measurement.

Segment assets exclude unallocated assets as these
assets are managed on a group basis.

Segment liabilities exclude unallocated liabilities as these
liabilities are managed on a group basis.

2.

SEDHER

HREERE AEERBERZHI D
%F%ﬁ&%ﬁﬁ?%ﬂﬂl—ﬁﬁ SRED
=

(@) REMHEESER, X
b)) YMERE-

EEERENEEAEEEES B2 EE
MEFEHBERERSEARRTGHZ AR
EoNHREBBBEARSES D2 EF]
(F518) (ALBEERRAIGERN, (B8 =
TE) FUT G LB EBRRATEF (B
B) Wt NEREBBERATZEF
(B8 Mt B —30 HFA B WA IE
THEABRABRE Al A< R H fih ok 93 BL W A Rz Uk
m/ (E518) PR R AR DB BRI o

DEEEFBRERDIEEE
U EBRREEERE-

HzZEFEE

DEERAEERIEERE RZFER
U EBRREEERE-
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OPERATING SEGMENT INFORMATION 2.

(Continued)

The following tables present revenue, results and certain
assets, liabilities and expenditure information for the
Group’s operating segments for the six months ended 30
September 2021 and 2020.

Manufacturing and

sale of footwear products Property investment

HERHEREER WERE
For the six months ended For the six months ended
30 September 30 September
BEAAZ=THLEA BEAAZ=THLRER
2021 2020 2021 2020
—E2-F ZEI%fF ZZZ-F 2R
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(KEER) (REER) (FEER) (REER)

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M B R R M e

For the six months ended 30 September 2021 #E — & _—F A H=+HIL-ES
SEDBEE @

TREVNEBE_ZE_—FRIZTEFN
H ZtTHLERNBRAEREE DA
mEFERETEE BERAXER-

Consolidated
B8
For the six months ended
30 September
BEAR=THLAER
2021 2020
ZEZ-F —BIERE
(Unaudited) (Unaudited)
(REER) (REER)

HK$'000 F#T HK$000 T#7T HK$'000 F#7T HK$000 TH7T HK$000 FH7T HK$000 THET

Segment revenue 4 Ef %
Sales to external customers
HETHREFR 379,373 391,565 -

379,373 391,565

Rental income T & WA - = 10,759

10,759 6,976
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R S M Bk R M e

For the six months ended 30 September 2021 EFE — & _—F 5=+ HIi - ES

2. OPERATING SEGMENT INFORMATION 2. EESZIER @

(Continued)
Manufacturing and
sale of footwear products Property investment Consolidated
NERBERBER MERE =a
For the six months ended For the six months ended For the six months ended
30 September 30 September 30 September
BEAR=THLEAER BEAB=1ALAER BHEAA=THLAER
2021 2020 2021 2020 2021 2020
- 3 “BTEE ZEZ-F ZEITE ZEZ-F “E_EF
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REER) (REER) (REER) (REEH)
HK$'000 TA&7T HK$'000 F7ET HK$'000 FH&T HK$000 TAT HK$000 FAET HKS000 T
Segment results 2 EfE£4E (29,286) (31,383) 8,466 119,884 (20,820) 88,501

Unallocated income and
gains/(l0ss), net

FARMARMNE/ (51B) $8 (122) 852
Interest income & B U A 965 3,028
Unallocated expenses A E B (5,400) (4,267)

Finance costs (other than interest
on lease liabilities)

BEME BEREZHSRN - (1)

Profit/(loss) before tax

BRIATER/ (8518) (25,377) 88,113
Income tax credit/(expense)
S/ (B%) 7,939 (29,975)

Profit/(loss) for the period
Bryarl/ (B8 (17,438) 58,138
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M B R R M e

For the six months ended 30 September 2021 EE — & _—F A 5=+ HIiL MBS

2. OPERATING SEGMENT INFORMATION 2. EESZIER @
(Continued)

Manufacturing and

sale of footwear products Property investment Consolidated
NERHEREER MERE g8
30 September 31 March 30 September 31 March 30 September 31 March
2021 2021 2021 2021 2021 2021

—EI-& B —F —EZ-F§ s —EI-F B —F
hB=+H =A=+-H hB=+H =B=+-H hB=+H =RA=+-H
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
(RIBER) (BER) (REBER) (RER) (RIBER) (BE7)
HK$'000 T HK$000 T#7T HK$000 F#E HK$000 TA7T HK$000 FHEmT HKS$000 FET

Assets and liabilities EER A&

Segment assets D EE 629,715 715,209 554,803 547,653 1,184,518 1,262,862
Unallocated assets A ECE E 367,680 380,543
Total assets BEEE 1,552,198 1,643,405
Segment liabilities A& & 139,899 100,084 107,202 107,653 247,101 207,737
Unallocated liabilities & 9 B & & 75,083 180,416
Total liabiliies & {&42%8 322,184 388,153
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B S M BRI s

For the six months ended 30 September 2021 EFE — & _—F 5=+ HIi - ES

2. OPERATING SEGMENT INFORMATION 2.

(Continued)
Geographical information

Revenue from external customers

SESEHEN &

HE R
FE S REF B st

For the six months ended

30 September
BEARA=+HLREAR
2021 2020
—E—F —EBTEHF
(Unaudited) (Unaudited)
(RREZ) R B

HK$’000 F# 7T HK$'000 T3 7T

The United States of America X8 & 5% 157,041 50,685
Europe ERM 102,896 131,688
Asia g2l 53,568 175,122
Others HAth 65,868 34,070

379,373 391,565

The revenue information of above is based on the locations
of the customers.

All the revenue from contracts with customers represent
sales of goods and are recognised at a point in time.
Revenue of HK$2,040,000 (2020: HK$1,124,000)
recognised in the current reporting period that was included
in contract liabilities at the beginning of the reporting period.

ER U s B R R R R A R

REEEGHNNMBKREEHEERTRN
HERF RS o AR SR ERN R E
2,040,000/ 75 (ZE - 4F | 1,124,000/
7o) RIS ASHEAE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M B R R M e

For the six months ended 30 September 2021 EE — & _—F A 5=+ HIiL MBS

3. FINANCE COSTS 3. RIERZ

For the six months ended

30 September
BEANA=1+HLAEA

2021 2020
—g-— b S 32
(Unaudited) (Unaudited)
(REEZ) (REEIZ)
HK$000 F#&Jx  HK$'000 FE7T
Interest on bank loans $E1TER ZF] B - 1
Interest on lease liabilities fHE & &2 7 &2 11 26
11 27
4. PROFIT/(LOSS) BEFORE TAX 4. PE#MELEFR (E518)

The Group’s profit/(loss) before tax is arrived at after
charging/(crediting):

AEBBRRANER (BHR) HEHRKR,
(Bt A) UFIEE

For the six months ended

30 September
BEAA=1+HLEAR
2021 2020
—E-—F “EBCEHF
(Unaudited) (Unaudited)
(CRBEZ) CREER)
HK$000 F#57t  HK$'000 Tt
Cost of inventories sold & 77 & A A& 241,016 225,833
Depreciation of property, plant and equipment ¥)2 ~ B E K & B IT & 14,762 14,727
Depreciation of right-of-use assets B E ETE 1,785 1,647
Amortisation of club memberships & Ffr & £5 4 20 19
Impairment of items of property, plant and equipment
ME-BERRZEEERE 1,554 7,209
Impairment allowance/(write-back) of accounts receivable
FEUW AR TE R E 55 (5 [2]) (1,542) 472
Provision for employees’ compensation & £ filll & # - 7,680
Fair value loss/(gains) on revaluation of investment properties
BHEREMEZ AFEEBE (KEH) 1,018 (114,112)
Bank interest income $R17#] S U A (925) (2,983)
Interest income from accounts receivable FEUL BRIE 2 ) S U A (40) (45)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B S M BRI s

For the six months ended 30 September 2021 EFE — & _—F 5=+ HIi - ES

5. INCOME TAX

5. FRig#

For the six months ended
30 September
BgENRB=1+HL~EA

2021 2020
% “BCEHF
(Unaudited) (Unaudited)
CREBER) (R EZ)

HK$’000 F# 7T HK$'000 T 7T

Current BN EA

- Elsewhere —H fthth& (7,924) (5,850)
Deferred #E3E (15) 35,825
Total tax expense/(credit) FR BRI (&) 4848 (7,939) 29,975

Hong Kong profits tax has been provided at the rate of
16.5% (2020: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits
assessable elsewhere have been calculated at the rates
of tax prevailing in the countries/jurisdictions in which the
Group operates.

EBNERIIBERANEBERS G
SHEEEM BN IZ16.5% (T _ZF
16.5%) M E - Ethith @ B RIE R R R
MZzRBEBEREBCESEFMERR
BAREERZMEAH

Kingmaker Footwear Holdings Limited S 2 ¥ & MARAT Interim Report FEAZRE 2021

21



22

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M B R R M e

For the six months ended 30 September 2021 &% — & ——#F A 5=+ H1 - 1EH

EARNINGS/(LOSS) PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS
OF THE COMPANY

The calculation of the basic profit per share (six months
ended 30 September 2021: basic loss per share) amount
is based on the loss for the period attributable to equity
holders of the Company of HK$15,462,000 (six months
ended 30 September 2020: profit of HK$65,564,000),
and the weighted average number of ordinary shares of
671,546,000 (six months ended 30 September 2020:
675,883,000) in issue during the period, as adjusted to
reflect the number of shares of 9,238,000 (six months
ended 30 September 2020: 8,546,000) held under the
share award scheme of the Company.

No adjustment has been made to the basic loss per share
amount presented for the six months ended 30 September
2021 in respect of the potentially dilutive ordinary shares in
issue during the period as the impact had an anti-dilutive
effect on the basic loss per share amount presented.

No adjustment had been made to the basic earnings per
share amount presented for the six months ended 30
September 2020 in respect of a dilution as the impact of
the share options outstanding during the period had no
dilutive effect on the basic earnings per share amount
presented.
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TAGEEREAELERE
Fl, (B548)

ERERZN BE_ET-_—EFhA=+
HIEAEAR EREAXER) ©BLIREA
REETRF B ARBLEIREIE15,462,000
BT (HEZZIEFNAB=1THILARE
B 1 H#65,564,00087T) AR BEEITE
BIRINAEF98671,546,00008 (BE_Z
“ZEFAAZ=+HIERMEA 675,883,000
B stE > WA RMIRIRA QB
1 1% Eh 5 B FTE A B BR 19 $(H9,238,0008%
HBEZ-_ZFEAA=ZF+RHLENER:
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R S M Bk R M e

For the six months ended 30 September 2021 EFE — & _—F 5=+ HIi - ES

7. DIVIDENDS 7. KRR

For the six months ended
30 September
BEAAZ=Z1+HLNEA

2021 2020
—E_—F —EIEF
(Unaudited) (Unaudited)
CREBER) CRIEER)

HK$’000 F# 7T HK$'000 F#& 7T

Dividends paid during the period i Ei& {5 2
Special final in respect of the financial year ended 31 March 2021
— HK1.3 cents (2020: HK2.0 cents) per ordinary share
MBE_E_—F=-A=1T—HLBMEEEZFRFREARKE
—BREERI.3BWL (CEEF 1 2.081) 8,740 13,518
Final in respect of the financial year ended 31 March 2021
— HK1.5 cents (2020: Nil) per ordinary share
MEBEZE _—fﬁ A=+—BLUWBFEZRAKE
—SREERIS AL (CEIZF &) 10,084 -

18,824 13,518

Proposed interim and special interim dividends

Bk HEA RS R EARE 2
Interim — Nil (2020: HK1.5 cents) per ordinary share

FHRE—SREERE (CZ2TZF 1 1.5%1W) - 10,266
Special interim — HK2.0 cents (2020: HKO.7 cent) per ordinary share

BRIFERE—SREER2.0EBW (CEIEE 1 0.781W) 13,631 4,791

13,631 15,057

The special interim dividend was declared after the period BARBEREDREE_SE - —F 1A
ended 30 September 2021, and therefore have not been —+HIPEBEREIK ?ﬂjﬁ#fﬁ%%%ﬁ%
included as a liability in the condensed consolidated ABBREEV B RRA R P HR!
statement of financial position. The special interim dividend BREAR_EZ_F—B+H%75 Hy%%
will be paid to the shareholders whose names appear in the Mz hRE -

register of members on 10 January 2022.
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ACCOUNTS RECEIVABLE

The Group’s accounts receivable mainly relate to a few
recognised and creditworthy customers. Payment terms
with customers are largely on credit. Invoices are normally
payable within 30 to 90 days of issuance. The Group seeks
to maintain strict control over its outstanding receivables
to minimise credit risk. Overdue balances are regularly
reviewed by the Group’s senior management.

Accounts receivable are non-interest-bearing, except
for a balance due from a customer of approximately
HK$8,877,000 at 31 March 2021 which bear interest at
0.25% for a fixed period of 60 days.

An ageing analysis of the accounts receivable as at the
end of the reporting period, based on the date of goods
delivered, is as follows:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M B R R M e

For the six months ended 30 September 2021 EE — & _—F A 5=+ HIiL MBS

FE U AR IR

AEBZBEREIZRVENEGKREE
BEPER -MBTERZAMGREE
BEEDRN -FERZ-—RETBPRBEH D
HHIEST30E90H A - AEE BT BB IE
H R U Bl FEWARTE » LUBEE B ERE -
BRI RERAEESREERERE
%o

EWERIBEARSE  E—URAR & - —
F=HB=+—HX{Z&REE498,877,0008
TI0.25 B2 BEXE  EEEMEIA60
E|o

UEMXAERARESE BRIREBENRERS
HARZEREDFWMT

As at
i

30 September 31 March
2021 2021

—E-—%F —E”—
hB=+H =A=+—H
(Unaudited) (Audited)
(REEEZ) (BEZ)
HK$000 F#&7x  HK$'000 Tt
Within 90 days 90H A 99,472 177,025
Between 91 and 180 days 91ZF180H 4,327 18,726
Between 181 and 365 days 181ZF365H 165 303
103,964 191,054
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R S M Bk R M e

For the six months ended 30 September 2021 EFE — & _—F 5=+ HIi - ES

9. ACCOUNTS PAYABLE

An ageing analysis of the accounts payable as at the end of
reporting period, based on the date of goods received, is as
follows:

FEIRRIA

DWEZEM R ARERE BAKRENRRS
IR ZBREe DATI0E ¢

As at

30 September 31 March

2021 2021

—E-—%F g5

AB=+H =B=+—H

(Unaudited) (Audited)

(REER) (E=Z)

HK$'000 F#&7t  HK$'000 FHT

Within 90 days 90H A 29,195 91,189
Between 91 and 180 days 91E180H 39,648 27,940
Between 181 and 365 days 181ZF365H - 2,024
Over 365 days 365H U £ 11,584 9,652
80,427 130,805

The accounts payable are non-interest-bearing and are
normally settled on 90-day terms.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I RRER S M 5 R M 5T

For the six months ended 30 September 2021 EE — & _—F A 5=+ HIiL MBS

10. SHARE CAPITAL

10. B 7

Number of ordinary shares of

HK$0.10 each HK$’000
EREEI0ETZ L ERHUE FAET
30 September 31 March 30 September 31 March
2021 2021 2021 2021
—EC-F _E_—F —E-—-F B —F
hB=+H =—A=+—H hB=+H =A=+—H
(Unaudited) (Audited) (Unaudited) (Audited)
(RBEZ) (RE1Z) (RBERZ) (=)
Authorised: &7 :
Balance at beginning and end of period/year
B/ EMR F R 1,000,000,000  1,000,000,000 100,000 100,000
Issued and fully paid: B 21T REE :
Balance at beginning of period/year
B FEEER 681,535,445 684,429,445 68,154 68,443
Share repurchased B& @l i& 17 - (2,894,000) - (289)
Balance at end of period/year £,/ AR 4 iR 681,535,445 681,535,445 68,154 68,154
11. RELATED PARTY TRANSACTIONS 1. ABARS
(a) Compensation of key management personnel (a) THERREIEASIRM

of the Group

For the six months ended
30 September
BEAA=1+HLAEA

2021 2020

—EZ—F ZEIERF

(Unaudited) (Unaudited)

(REEER) (R EZ)

HK$'000 F#&7t  HK$'000 FHT

Short-term employee benefits 52 Hi & 8 & F) 5,916 4,772

Post-employment benefits 1& 3 & & #!) 36 47

Equity-settled share option expense M 45 & ~ BERS ERE 174 142
Total compensation paid to key management personnel

Z(I#aRIREIE A BRI S 5t 6,126 4,961
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B S M BRI s

For the six months ended 30 September 2021 EFE — & _—F 5=+ HIi - ES

11. RELATED PARTY TRANSACTIONS
(Continued)

(b) During the period, the Group paid rental expenses
of HK$336,000 (six months ended 30 September
2020: HK$514,000) to Kingmaker Footwear Company
Limited, a related company of which Mdm. Huang
Hsiu-duan, Helen, director and shareholder of the
Company, is also a director and shareholder.

The rental expenses were determined with reference
to the market conditions existing at the time when the
respective rental agreements were entered into.

12. COMMITMENTS

At the end of reporting period, the Group had the following
commitments:

M. FABAERS &

(b) B AEEPMABASEENER
B R E (Y% & 336,000
T EEZTEFABAZ=FTHIENR
@8 :514,000/87T) ' MALBES
FREEBHLTINAZEHE AR
ZEEFRRE

ZEHEEERNBSEIUEREE
WMERER Z T RMERE

12. &I
RIS AEE T ABENT

30 September 31 March
2021 2021
—E”—F 2T —F
HAB=+H =B=+—H
(Unaudited) (Audited)
(RREZ) (EEZ)
HK$'000 &t  HK$'000 FHT
In respect of:
e
Management fees payable in relation to certain land
in Vietnam falling due as follows:
BER TR M AMETHE I M EEE
— Within one year —— £ 1,322 1,322
— In the second to fifth years, inclusive
—B_EFHF (OEEEME) 5,286 5,286
— After fifth years — 28 AL EE LU 33,578 34,238
40,186 40,846
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I RRER S M 5 R M 5T

For the six months ended 30 September 2021 &% — & ——#F A 5=+ H1 - 1EH

13. LEASES
The Group as a lessor

The Group leases its investment properties under operating
lease arrangements, with leases negotiated for terms
ranging from two to twelve years. The terms of the leases
generally also required the tenants to pay security deposits.

As at the end of the reporting period, the Group had total
future minimum lease receivables under non-cancellable
operating leases with its tenants falling due as follows:

13. A&

FEBEFHHEA

AEERBEECEHEZHHBEREY
FoHEMNBIIZEPNF _E+ %M
ERR—RITBERBL I REE -

REREHR AEEREEEERILZ
AR ERE  RARRME WA SR
BZEBBEROT

Within one year

—FNR
In the second to fifth years, inclusive

BFEFLE (BEEEME)

30 September 31 March
2021 2021
—E_—5F BT
hB=+H =B=+—H
(Unaudited) (Audited)
(REEEZ) (REZ)
HK$000 &7t  HK$'000 FE7T
14,480 10,979

2,191 3,205

16,671 14,184
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL RESULTS

The Group commenced the six-month period ended 30
September 2021 (the “Period”) with a satisfactory April-to-June
quarter, during which it delivered double-digit revenue growth. In
contrast, the Group’s operations during the subsequent months
were seriously interrupted by an outbreak of COVID-19 variants
across Southeast Asia in the summer of 2021.

In particular, the factory located at Thuan An in Binh Duong
Province, southern Vietnam, was compelled to pause production
from mid-July onwards as COVID-19 cases saw a resurgence
in the local area. The production halt in southern Vietham has
caused delays in product shipments since July 2021 affecting the
Group’s revenue and operating results for the Period.

Revenue

With the help of strong first-quarter growth, the Period’s
revenue attributable to footwear manufacturing and sales
remained relatively stable at approximately HK$379 million
(2020: approximately HK$392 million), a 3.1% period-to-period
decrease, despite the production halt in southern Vietnam
affecting order fulfillment in the July-to-September quarter.

The Period’s business volume (pairs) was down 3.2%, while there
was a 0.8% improvement in average selling price (“ASP”).

Gross Profit/Loss

The Group ended the April-to-June quarter with a satisfactory
performance, but the production disruption in the subsequent
months reversed the growth trend. A gross loss of approximately
HK$13 million was incurred for the Period (2020: gross profit of
approximately HK$21 million).

BEE T

MBER

AEBREE_S_—FNB=1+HILENER
MR (TAREAR ) MR RRSEERE REBEE
NEEENRSEMHMEX£BEIER RIBER-
REBEEBBMD > BRCOVID- 198 ERKEHE _ T
T EFEZENTEEL RFEEREETIR
B5FE-

THAEBEMUR B EETEEIEZ SR
o HREMCOVID-19ERER > BANMKE#K
BEtADEEELEE ERERVEB T
T —FtRAERRER HAEERAHEZ
EXBNEEXERATE-

—E

BREHEEINTtEENBSELEREERE
ZEBEE BRERE—S=NARBER &
AR ENENHEFmEENE EREERFEY
BE R E FE3.1%E49379,000,00058 7t (=
T T 1 £9892,000,0007 7T) °

KEABRERZ (B8 B/L3.2% FHERBIRE
F0.8%-°

E8 R

FEBOAZEAAZTEXEEREE BIEREBY
REZAMEESHEMEE KAPRHREE
E5184913,000,0008 T (ZEZF | EFL
21,000,000 7T) ©
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE om0

The gross loss incurred was mainly attributable to:

(i

(it

)

(iv)

the production halt in southern Vietnam since July 2021,
resulting in a high labor-to-revenue ratio as the Group was
subject to mandatory payment of wages (calculated at
the minimum wage level) to the employees of the affected
factory during the production halt;

additional expenses incurred in southern Vietnam and
Cambodia for employee COVID-19 testing, as well as
regular disinfection of the factory premises;

higher upstream supply-chain costs owing to raw material
price hikes driven mainly by rising oil prices; and

increased logistics costs for the delivery of upstream
materials to the Group’s factories as a result of supply-
chain disruptions.

Net Profit/Loss

The Group posted a net loss attributable to equity holders of the
Company of approximately HK$15 million for the Period (2020:
net profit of approximately HK$66 million). In addition to the gross

loss incurred, the net loss also took into account:

(i)

the fair value losses of approximately HK$1 million for the
Period on revaluation of the Group’s investment properties
in Hong Kong and the People’s Republic of China (the
“PRC”), against the one-off fair value gain of approximately
HK$143 million arising from the revaluation of the property
at the Zhuhai plant recorded during the six months ended
30 September 2020;

Which was alleviated by:

(i)

an increased share of profits of associates to approximately
HK$18 million (2020: approximately HK$6 million) from the
Group’s associated company operating in central Vietnam.

Kingmaker Footwear Holdings Limited S 2 ¥ & MARAT Interim Report FEAZRE 2021

EEEBEIEZHN:

(i)

(i)

(i)

(iv)

R -FrREUEEREEFELEE &
BANMERORTERENESENIE
BERBIBEKFFE)  RAM<LH BN
REEXEBLASE ;

RHEmEBENREESEBEED
COVID-1912 8 UKREMBEEHEY
EmELTRINGT

EHFOCHELEASIBRMEHBRAA
e DR HEERA UKk

HERZTE BEREBFOHEEXELRE
8 R = RO WD B A L

AuF,PESIE

RAPBA AEEREBARAERFTEAR
{573 E5484915,000,0008 70 (ZE - F © 447
#66,000,0007% 70) ° FREAERS EFHBEIN T
BIRETA

(i)

AEBRESBMPEARHENER (THHE))
NREMERAPERKEFMMEEN AR
F{EE51E491,000,0008 7 HLEBEEZSE
ZEFAB=+HIENEB BB RS
BYMEEHMEST —INEAFEREL
143,000,00038 7T °

HEARR LU AR -

(i)

AEERUETHEENBRE N ELR
¥ = QB EA EFEA18,000,0004 7T
(ZEZF4 : 496,000,000 7T) ©



MANAGEMENT DISCUSSION AND ANALYSIS

Key Financial Ratios

The Group maintained stable financial ratios during the Period:

° Debtors’ turnover increased from 65 days for the six
months ended 30 September 2020 to 70 days for the
Period;

° Creditors’ turnover increased from 76 days to 79 days;

° Stock turnover was 119 days (2020: 120 days);

° A healthy liquidity position with net cash in hand of
approximately HK$364 million as at 30 September 2021
(31 March 2021: approximately HK$378 million); and

° Current and quick ratios were 3.3 and 2.5 respectively
(2020: 3.0 and 2.5 respectively).

Interim and Special Interim Dividends

With dedicated efforts to prudently manage working capital, the
Company was able to maintain a stable financial position. In view
of this and to share results with shareholders, the Board has
resolved to declare a special interim dividend of HK2.0 cents
(2020: HKO.7 cent) per ordinary share. No interim dividend in
respect of the Period was recommended by the Board (2020:
HK1.5 cents).

BEE T

FTEMBLEER
A E R A B E FEENMB L

s RURFBBXEEBE_ZT_TENA
=+HLENERZ5KRIEMEARIAMZ70
x5

o BEREBXRBAT6RIEETOR ;

o FEBEXHAI19K (ZE_FF 1120
x);

e RIZBI—FABE=THH#HFRERTE
& FHEFIREA4364,000,0008 7T (=
T —HF=H=+—H ! 4378,000,000%&
70) 5 R

s MEKBEFLEXRDHIBIIK2.5 (ZFZ
TF I DHAB.0K%2.5) °

PR R FHIRE

AEFEEEEEEE S HFBTHHTER
Mo BABERIETERRRDPZEERAR  ES
FERRERSH PR ESRIER2.081L
TERIEF07HW) cEEBREEMAE
BREZEPHRBRE (T2 -TF 1 1.581) o
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEF T

OPERATIONAL PERFORMANCE

Macro Environment
Impact of the COVID-19 Pandemic

Southeast Asia, where the Group’s multiple manufacturing
facilities are dispersed, has fared comparatively well in 2020,
the first year of the COVID-19 battle. However, since the second
quarter of 2021, there have been resurgences of COVID-19
variants in various parts of the region, suppressing economic
activity and disrupting global supply chains.

In Vietnam, new COVID-19 outbreaks have forced a number
of its provinces and industrial hubs to impose strict lockdown
measures, mandating manufacturers to temporarily shut down
or reduce operations. The country has gradually resumed
production activities since September 2021 amid declining cases
and higher vaccination rates. The Group’s factory in southern
Vietnam paused production in mid-July and resumed operations
in phases starting from mid-October 2021.

Cambodia also imposed lockdowns this year as COVID-19
cases saw a resurgence in the country, but its high vaccination
rates have enabled it to gradually phase out the restrictions. The
Group’s plant in Cambodia maintained normal operations during
the Period.

The impact of COVID-19 on supply chains has had a knock-on
effect worldwide. Lockdowns in many countries have caused a
global slowdown or halt in the flow of raw materials and finished
goods. Exporters are faced with serious shipping delays and
escalating freight costs. Port congestion and other logistics
bottlenecks are not expected to ease until 2022.

While the global economic recovery is continuing, considerable
uncertainty will persist. The Group will stay alert to the challenges
ahead, in particular those related to production continuity and
cost-side factors.
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MANAGEMENT DISCUSSION AND ANALYSIS

Manufacturing Business

The Group currently operates two core manufacturing bases in
southern Vietnam and Cambodia, which are both equipped with
research and development (“R&D”) facilities. A supplementary
R&D center is in operation in Zhuhai, the PRC. In addition, the
Group holds a 40% interest in a joint-venture factory in central
Vietnam.

As at 30 September 2021, the Group had a combined
production scale of 27 processing lines, mostly under the
concept-line set-up. They contributed an annual capacity of
around 6.5 million pairs of shoes, and were 78.6% utilized in the
Period (2020: 83.8%).

In southern Vietnam, there were 13 concept lines and 4
traditional lines in operation, with two obsolete lines phased out
during the Period owing to the product mix upgrade. Coupled
with the 10 concept lines the Group had in Cambodia, the
multi-location production platform enables the Group to provide
capacity with flexibility, in order to cater to customers’ sourcing
plans in terms of country of manufacture.

The geographical distribution of markets continued to be
demand-driven, while at the same time, the Group supports its
customers’ efforts to develop markets with good prospects. The
contribution from European markets dropped to 27.1% (2020:
33.6%), whereas revenue from the US increased to 41.4% (2020:
12.9%). Shipments to other markets, including Asia and other
areas, accounted for 31.5% (2020: 53.5%).

The rugged-shoe category contribution rose to 65.4% (2020:
46.3%) of the Group’s revenue during the Period, as this product
line continues to gain popularity, especially among the younger
generations in the market. Premium casual footwear accounted
for 11.4% (2020: 34.7%) of revenue. Contribution by babies’ and
children’s footwear increased to 23.2% (2020: 13.8%), while the
athleisure and athletic product category did not make a revenue
contribution (2020: 5.2%) during the Period.
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Major customers/brands for the Period included Cat, Chaco,
Clarks, Dr. Martens, Merrell and Wolverine; these in aggregate
contributed 96.2% (2020: 93.3%) of total revenue. The Group
has continued to actively develop business with other brands
with sustainable growth prospects.

Key developments in the Group’s production centers are
summarized below:

Southern Vietnam

The southern Vietnam manufacturing site holds a portfolio of
facilities in operation, premises ready for equipment installation,
and land for future expansion, which will enable the Group to
fulfill existing demand and ready it to capture future growth
opportunities.

This location remained a core manufacturing site for the Group.
However, bursts of COVID-19 cases in the surrounding area have
compelled the factory to halt production since mid-July. As a
result, the site’s contribution to total volume output dropped to
55.0% (2020: 74.3%) during the Period.

As confirmed COVID-19 cases were first identified on or about
10 July 2021, factory operations were temporarily suspended
from 12 July 2021 in accordance with the response measures
promulgated by the local authorities. Out of the consideration for
employee safety and health, the temporary production halt has
been extended until early October 2021 when the pandemic in
the local area was gradually brought under control.

The factory resumed partial production on 11 October 2021
having satisfied all the necessary requirements for reopening.
As at the date of this report, about 80% of the employees have
returned to work. All of them have received at least one dose of
COVID-19 vaccine and provided proof of negative test results.
Regular disinfection of the premises and diagnostic tests for the
employees will continue.
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MANAGEMENT DISCUSSION AND ANALYSIS

As an interim response, the Group has geared up production
capacity at the Cambodian site to help fulfill some of the orders
placed with the affected factory. The local team has also worked
with customers to reschedule order fulfillments and to arrange for
the shipment of inventory.

The Group is grateful for the support of the local authorities
throughout the resumption process, as well as the understanding
and continued support of the customers.

Cambodia

With the support of the local government authorities, the
Group has started to gain a foothold in this major footwear
manufacturing country for the world.

During the Period, the Group’s site in Cambodia contributed
45.0% (2020: 25.7%) of output in pairs. The increase was both
organic and partly attributable to the site’s uptake of orders
redirected from southern Vietnam. The Cambodian center has
maintained normal production throughout the Period, albeit
to minor interruptions caused by on-site vaccinations for
employees.

The Cambodian center has gained further momentum and is set
to grow into a more important manufacturing location for the
Group as it continues to build efficiency and expertise with years
of talent pooling. Registering satisfactory order growth, the site
has seen an addition of two stitching lines during the Period as
planned to cater to promising sourcing plans from customers.

The manufacturing operations in Cambodia continue to mature,
enabling this center to now fill orders for more sophisticated
models. With the support of customers, the Group will prudently
plan further capacity expansion for this hub.
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Mainland China

All of the Group’s manufacturing activity in the country has been
discontinued and relocated to other Asian centers.

At the request of a client, an R&D center was maintained in
Zhuhai staffed by a lean workforce. The Group will continue to
monitor its utilization to make adjustments to the R&D offerings at
this site as deemed appropriate.

The unutilized part of the Zhuhai plant that was subsequently
leased out continued to generate a stable stream of recurrent
rental income for the Group. The Board looks forward to
capturing the future capital appreciation opportunity of this asset
as the development of the Greater Bay Area progresses further.

Investment in associates

The Group holds a 40% interest in an associated company
jointly owned with Evervan Group (“Evervan”) in central Vietnam.
Evervan is a leading athletic footwear manufacturer for the
international market.

With an addition of three production lines, the associated
company operated a total of 27 lines as at the Period-end date.
[t is mainly engaged in production for world-leading footwear
brands Crocs and Columbia.

The associated company demonstrated strong revenue growth.
During the Period, its revenue increased by approximately
114.6% to approximately HK$457 million (2020: approximately
HK$213 million).

With an enlarged scale and enhanced workforce efficiency, the
associated company contributed to the Group a share of profits
of associates of approximately HK$18 million (2020: share of
profits of approximately HK$6 million).
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MANAGEMENT DISCUSSION AND ANALYSIS

Given the strong background and expertise of Evervan, the
Board believes that as the business scales up further to achieve
better cost-effectiveness, and with the skill sets of its workers
maturing and processes being further refined, the efficiency of
this operation will improve going forward. This operation will also
enjoy a boost in competitiveness in prospect of more automation
in place.

With previous financial assistance extended to the associated
company, it has achieved a capacity that can meet current and
mid-term demand. It has no immediate capital expenditure
requirements and therefore no further financial assistance has
been provided by the Group during the Period.

Asset Enhancement

Depending on the Group’s business needs and capacity
planning, some self-owned factories and office properties may
not be fully utilized at times. A long-term asset enhancement
program is in place for the Board to consider the properties’
sales or leasing options and potential in order to create returns
on these assets.

This asset enhancement program will help the Group make good
use of idle properties, realize the investment value of its assets,
and generate additional stable income to enhance working
capital.

During the Period, the portfolio of assets classified as investment
properties was all leased out, yielding gross rental income of
approximately HK$10.8 million (2020: approximately HK$7.0
million). The Board considers that the portfolio is currently
generating a steady stream of recurrent income. It will regularly
review this asset base and examine options available with a view
to creating greater long-term value for shareholders.
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Talent Development and Leadership Succession

The Group retains and nurtures a team of people with diverse
talents. They are committed to making customers successful
and to growing a world-class company that can share in that
SUCCESS.

The highly capable management team has shown a shared
commitment to leading the Group and its people through
unprecedented difficulties. The crisis management capabilities the
team exhibited during the COVID-19 outbreaks in Southeast Asia
have provided the foundation for the local operations to cope
with disruptive events, and for long-term resilience.

Management capability-building is also an important part of the
Group’s employee learning process in Vietnam and Cambodia.
Through the localization process, local staff members are trained
to take up managerial functions, which is an important step in
enhancing the long-term development of these manufacturing
locations.

FUTURE PLANS AND PROSPECTS

As discussed in the Group’s annual report for fiscal year
2020/21, a sales rebound was recorded in the first quarter of the
current year ending 31 March 2022. Customers have provided
promising forecasts for the year as major retail markets are
recovering.

However, the growth track was interrupted by the production halt
at the Group’s factory in southern Vietnam in the wake of new
bursts of COVID-19 cases in the surrounding area. The factory
has resumed partial operation since 11 October 2021 in a steady
and orderly manner. It is now fully prepared to cater to upcoming
orders from customers.
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MANAGEMENT DISCUSSION AND ANALYSIS

From a more macro perspective, even as major economies are
expected to gradually recover from the effects of COVID-19,
the supply side of the equation will likely face a more profound
and lasting impact as the pandemic continues to disrupt
global logistics. This is one of the many risk factors that the
management will stay alert to, in addition to the inflationary trend
of other supply-chain costs.

As always, the Group will persist with a conservative cashflow
management policy, and continue to implement strict cost
controls, in order to sustain financial strength amid the
macroeconomic and operating uncertainties.

The Group will continue to ready itself for business recovery,
while carefully navigates its course through the prevailing
uncertainties and challenges.

Appreciation

| would like to take this opportunity to sincerely thank my fellow
directors, senior management, and all staff members for their
faithful and dedicated service in what has turned out to be one
of the most demanding periods. The support of our business
partners, clients, and shareholders is also greatly appreciated.
Together, we look forward to steadily charting our path forward.
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LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operation by internally generated
cashflow and banking facilities provided by its bankers.

Prudent financial management and selective investment
criteria have enabled the Group to maintain a strong financial
position. As at 30 September 2021, the Group’s cash and cash
equivalents were approximately HK$364 million (as at 31 March
2021: approximately HK$378 million).

The Group is substantially debt-free. As at 30 September 2021,
the Group had banking facilities amounted to an aggregate
sum of approximately HK$40 million (as at 31 March 2021:
approximately HK$40 million) with banks. Out of the trade and
overdraft banking facilities of approximately HK$40 million (as
at 31 March 2021: approximately HK$40 million) in Hong Kong
being granted to the Group, the Group had not utilized the
banking facilities and did not have any interest-bearing bank
borrowings as at 30 September 2021 (as at 31 March 2021: nil).

As at 30 September 2021, the current ratio was approximately
3.3 (as at 31 March 2021: approximately 2.9) based on current
assets of approximately HK$702 million and current liabilities
of approximately HK$213 million and the quick ratio was
approximately 2.5 (as at 31 March 2021: approximately 2.3).

The Group will continue to maintain conservative cash flow
management to sustain a strong cash position. Having
considered the major expansion plans of the Group, including
Vietnam and Cambodia in the next two to three years, the
Directors are of the opinion that the Group has adequate liquidity
to meet its current and future working capital requirements on its
operations and expansion.
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MANAGEMENT DISCUSSION AND ANALYSIS

FOREIGN EXCHANGE RISK MANAGEMENT

Most of the Group’s assets and liabilities, revenue and
expenditure are denominated in Hong Kong dollars, the RMB,
the VND and the US dollars (“US$"). It is the Group’s policy to
adopt a conservative approach on foreign exchange exposure
management.

However, the Group will continue to monitor its foreign exchange
exposure and market conditions to determine if any hedging is
required. The Group generally finances its operation with internal
resources and bank facilities provided by banks in Hong Kong.
Interest rates of borrowings are fixed by reference to the Hong
Kong Inter-Bank Offered Rate or the London Inter-Bank Offered
Rate.

The Group’s treasury policies are designed to mitigate the impact
of fluctuations in foreign currency exchange rates arising from the
Group’s global operations and to minimise the Group’s financial
risks. As a measure of additional prudence, the Group cautiously
uses derivatives financial instruments, principally forward currency
contracts as appropriate for risk management purposes only, for
hedging transactions and for managing the Group’s receivables
and payables.

The exposure to foreign currency of the Group mainly arose
from the net cash flows and the net working capital translation
of its PRC and Vietnam subsidiaries. The management of
the Group will hedge the foreign currency exposures through
natural hedges, forward contracts and options, if consider
necessary. The management of currency risk is centralised in the
headquarters of the Group in Hong Kong.

CAPITAL STRUCTURE

Shareholders’ equity decreased to approximately HK$1,221
million as at 30 September 2021 (as at 31 March 2021:
approximately HK$1,245 million). As at 30 September 2021, the
Group did not have any interest-bearing bank borrowings (as at
31 March 2021: nil), resulting nil% (as at 31 March 2021: nil%) of
the shareholders equity.
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OTHER INFORMATION
HAE

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 September 2021, the interests and short positions of
the Directors in the share capital and underlying shares of the
Company or its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO”)),
as recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers
(the “Model Code”), were as follows:

(i) Long positions in ordinary shares of the Company:
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Number of shares held, capacity and nature of interest

FisRNBE SR REZEE

Through Percentage

spouse Through of the

Directly or minor controlled Company’s

beneficially children corporation issued capital

owned BRREY el Total AR ATEET

Name of Director& £ 4% ERELGER REEFR RERIAE st REZBAL

Mdm. Huang Hsiu-duan, Helen (Note7) 500,000 - 298,467,541 298,967,541 43.87

BRWL L (Wit1)

Mr. Kimmel, Philip Brian i1 h 5% 2,000,000 - - 2,000,000 0.29

Mr. Chan Ho-man, Daniel BRS04 5,940,000 - - 5,940,000 0.87

Mr. Wong Hei-chiu Z12i8 54 3,085,000 = = 3,085,000 0.45

Mr. Chen Yi-wu, Ares BRZEEEL 4 8,861,000 - - 8,861,000 1.30

Dr. Chow Wing-kin, Anthony, SBS, J.P. 3,088,000 - - 3,088,000 0.45
BXBEL REHES ATET

Mr. Tam King-ching, Kenny B3 IE & & 510,000 - - 510,000 0.07

Mr. Yung Tse-kwong, Steven 7 F /1764 1,900,000 - - 1,900,000 0.28
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Note:

1. The shares that Mdm. Huang Hsiu Duan, Helen was
interested in or deemed to be interested in as at 30
September 2021 comprised corporate interest in
263,960,041 shares, which were owned directly by King
Strike Limited, and 34,507,500 shares, which were owned
directly by Fat Tat Assets Limited. Fat Tat Assets Limited
is wholly owned by Mdm. Huang Hsiu Duan, Helen. The
issued share capital of King Strike Limited was owned by
Mdm. Huang Hsiu-duan, Helen as to approximately 38.04%
and her four children (including Mr. Chen Yi-wu, Ares) in
aggregate as to 61.96%.

(i) Long positions in the underlying shares of the
Company:

The interests of the Directors and chief executive of the
Company in the share options are set out in details in the
section headed “Share Option Scheme” below.

Save as disclosed above, as at 30 September 2021, none of
the Directors had registered an interest or short position in the
shares, underlying shares or debentures of the Company or any
of its associated corporations that was required to be recorded
pursuant to Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model
Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

Save as disclosed in the section headed “Share Option Scheme”
below, at no time during the Period were rights to acquire
benefits by means of the acquisition of shares in or debentures of
the Company granted to any Directors or their respective spouse
or minor children under 18 years of age, or were any such rights
exercised by them; or was the Company or any of its subsidiaries
a party to any arrangement to enable the Directors to acquire
such rights in any other body corporate.

OTHER INFORMATION
HnE

Mt -

1. EBFEBZIWZIZEZ—FHhLB=+H
BERDIERAREEEREZNRNE
FER HBKing Strike LimitedBE#HEA W
263,960,0418% B 17 s BFat Tat Assets
Limited & % # & #934,507,5008% % 15 #Y
AT o Fat Tat Assets LimitedEHE=EF
w2 E %A °King Strike Limitedf9E
BITRAHES KL LHEEL38.04% K
HMg 7z (BERLELE) aEER
61.96% °

(i) ZFATHEMRKRMBZEE:

EERARAETETHABRBRIE 1
maF IEFI I T X RSt 8 —H o

BREXFIIRBEN RS- —FHhB=+8"
BMESSECHEARBEESF PG KRHIFE352
HATER WRBEBRETFRANST T AT K
MRz AR HEEABEBERZRKRG - 18
RO EF R RE -

EFREERMNESFZEF

RIS T X MRSt 8)) —EHPIREEI A
HBEARE SEFUARESEZEMBN18
BT RBMEF LI EERNITEERAIFERS
AT RBRMDIESMER ZER > MARF
HEEAUMNBARTESEEMNZH BEE
EUREETEMEARRZZSER -
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OTHER INFORMATION
H A E

SHARE OPTION SCHEME

As at 30 September 2021, the following share options were

outstanding under the Company’s share option scheme:

R Be fE 5t &

A — = —

R—= —

Bl iR eS8 T RITREZ BBARE

—FhRB=+H>MIBRERSER

Number of share options
[ 1346
Price of the
Company’s
Exercise shares at
At priceof  grant date
At 1 April Granted  Exercised Forfeited 30 September share  of options**
Name or category 2021 during during during 2021 Date of grant of options™  MHERE
of participants WZZZ—% thePeriod thePeriod  the Period H_E_—f share options*  Exercise period of share options BkEz RUAHz
SHERLAF mE-R AHEEY  FEEGE AEERK AB=+A BREZELEE  BREZGESEH fifeE AATRE™
HKS 27 HKS #7
per share &% per share &
Directors
Ez
Mdm. Huang Hsiu-cuan, Helen 150,000 S S (150,000) o 22 January 2016 1 January 2018 to 28 August 2021 1.908 190
BARUL B \E-AZ+H ZB-N\E-B-BEERC-E)\AZtAH
Mr. Wong Hei-chiu 200,000 - - (200,000) - 19 January 2018 19 January 2018 to 28 August 2021 2.170 2.12
BEREE 8- \f-BthB ZE-\E-RtABE_E_-E\BZT/NH
150,000 - - (150,000) - 19 January 2018 1 January 2019 to 28 August 2021 2.170 2.12
“5-\E-BthB ZE-AE-A-BEZE_-F\BZTN\H
150,000 - - (150,000) - 19 January 2018 1 January 2020 to 28 August 2021 2170 2.12
- \E-BtAH ZEIEE-B-HEIZT-FN\BZTNH
200,000 - - (200,000) - 18 January 2019 18 January 2019 to 28 August 2021 1.620 1.62
ZZ-NE-BtN\H ZE-nE-B+N\BEIZRZ-FNAZTNH
150,000 - - (150,000) - 18 January 2019 1 January 2020 to 28 August 2021 1.620 1.62
ZZ-NE-B+tN\H ZEZEE-B-BEIZ--FN\BZTNH
150,000 - - (150,000) - 18 January 2019 1 January 2021 to 28 August 2021 1.620 1.62
“Z-NE-A+\H ZEC-£-B-BEIZ_-F\RZ+/NH
200,000 - - - 200,000 20 January 2020 20 January 2020 to 19 January 2030 0.958 0.94
ZB_%F-BT+R ZZBE-RCtRECECEE-AiNAH
150,000 - - - 150,000 20 January 2020 1 January 2021 to 19 January 2030 0.958 0.94
“BIEF-fT+H ZE_-5-A-BECESEE-AiAA
150,000 - - - 150,000 20 January 2020 1 January 2022 to 19 January 2030 0958 0.94
ZEI8E-FI+H ZBEIZE-F-BECE=TE-FBtAE
200,000 - - - 200,000 22 December 2020 22 December 2020 to 21 December 2030 0.772 0.77
ZECBREHCACHCIR TBCRECACICRECR-RE+CACTH
150,000 - - - 150,000 22 December 2020 1 January 2022 to 21 December 2030 0.772 0.77
ZECEEHCAC+IH ZECCE-B-HBEIZZZE+CACY-H
150,000 - - - 150,000 22 December 2020 1 January 2023 to 21 December 2030 0.772 0.77
ZE_BFtZACHCR ZBZZH-A-RECR=EE+ACT-H
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OTHER INFORMATION
HnE

a s
SHARE OPTION SCHEME (continued) BRESS @
Number of share options
ke
Price of the
Company’s
Exercise shares at
At price of  grant date
At 1 April Granted Exercised Forfeited 30 September share  of options***
Name or category 2021 during during during 2021 Date of grant of options* PR E
of participants RZZEZ—%  thePeriod thePeriod  thePeriod R-E-—& share options*  Exercise period of share options fBkEz  REAHz
SHERRIR mE-R AHEEY  FEEGE  AEERK AB=tA BREZELAS BREZGRESEE fifeE £AFRE™
HKS B HKS 7t
per share §1 per share &%
Directors (Continued)
B2 (%)
Mr. Chen Yi-wu, Ares 120,000 - - (120,000) - 19 January 2018 19 January 2018 to 28 August 2021 2.170 2.12
REREE E-\g-AthB ZE-\E-BtNBEZE_-£)\BZ1\A
90,000 - - (90,000) - 19 January 2018 1 January 2019 to 28 August 2021 2170 212
2 \5-BthH ZE-nE-B-BEIZZ-FN\BRZtNH
90,000 = - (90,000) - 19 January 2018 1 January 2020 to 28 August 2021 2.170 2.12
ZE-\E-BthB ZEBE-A-BECE_-FEN\BZTNH
160,000 - - (160,000) - 18 January 2019 18 January 2019 to 28 August 2021 1.620 1.62
“8-NE-B+NB ZE-RE-RTN\BE_B_-E\BZT/NH
120,000 - - (120,000) - 18 January 2019 1 January 2020 to 28 August 2021 1.620 1.62
“5-nNE-A+N\B ZEBE-A-BECE"-H\BZTNA
120,000 - - (120,000) - 18 January 2019 1 January 2021 to 28 August 2021 1.620 1.62
ZZ-NE-B+HN\H ZEC-5-B-BEIZZ-FN\BZtNH
160,000 - - - 160,000 20 January 2020 20 January 2020 to 19 January 2030 0958 0.94
CEIRE-RTYR CECRE-RITHECECEE-ATAA
120,000 - - - 120,000 20 January 2020 1 January 2021 to 19 January 2030 0.958 0.94
Z$2%4-F1+H ZEC-F-B-HEIZ-ZE-AiAH
120,000 - - - 120,000 20 January 2020 1 January 2022 to 19 January 2030 0.958 0.94
“ECRE-BT+H CECCE-B-HECESZE-BAH
180,000 - - - 180,000 22 December 2020 22 December 2020 to 21 December 2030 0.772 0.77
CECRETIACHCR CECRE{TATTIARTECEEIACH
135,000 - - - 135,000 22 December 2020 1 January 2022 to 21 December 2030 0.772 0.77
ZZCREHIRI+IH ZECTE-B-HEISSZE+CACT-H
135,000 - - - 135,000 22 December 2020 1 January 2023 to 21 December 2030 0.772 0.77
TZCRE+CACHCH ZECZE-B-HEISEEE+CACT-H
Mr. Chan Ho-man, Daniel 120,000 - - (120,000) - 19 January 2018 19 January 2018 to 28 August 2021 2.170 2.12
BEX L Z2-\E-BthB ZE-NE-BtNBEIZZ-ENAZTNH
90,000 - - (90,000) - 19 January 2018 1 January 2019 to 28 August 2021 2170 2.12
ZZ-\5-BthH ZE-nE-B-BEIZZ-FN\RZtNH
90,000 - - (90,000) - 19 January 2018 1 January 2020 to 28 August 2021 2.170 2.12
“E-\f-A+hB ZEBE-B-BE_E_-F)\AZTN\A
120,000 - - (120,000) - 18 January 2019 18 January 2019 to 28 August 2021 1.620 1.62
ZZ-NE-BtN\H ZE-nE-B+/\BEIZRZ-ENAZTNH
90,000 - - (90,000) - 18 January 2019 1 January 2020 to 28 August 2021 1.620 1.62
ZE-hE-B+N\B ZEEE-A-HECE"-FN\BCNH
90,000 - - (90,000) - 18 January 2019 January 20211028 Augusl 2021 1.620 1.62
Z5-NE-B+N\B ZE_-F-B-BEZE_-F\BZtN\H
120,000 - - - 120,000 20 January 2020 20 January 2020 to 19 January 2030 0.958 0.94
TZTRE-FIHH ZECEE-BIHHECZEZE-FLAR
90,000 - - - 90,000 20 January 2020 1 January 2021 to 19 January 2030 0958 0.94
ZEI8E-BI+H ZBZ-5-F-BECE=FE-FtAE
90,000 - - - 90,000 20 January 2020 1 January 2022 to 19 January 2030 0958 0.94
TZTRE-BTHH ZECCE-B-HEIZZZE-B4AH
120,000 - - - 120,000 22 December 2020 22 December 2020 to 21 December 2030 0.772 0.77
ZECEEHCACHIH CECBETCRCHCARCRSERTIACTH
90,000 - - - 90,000 22 December 2020 1 January 2022 to 21 December 2030 0.772 0.77
ZECEE+TACHCR ZE-C5-R-RAECECEETCARCT-A
90,000 - - - 90,000 22 December 2020 1 January 2023 to 21 December 2030 0.772 0.77

“BCBEI°ACHCH BCCE-A-HECESB£4°ACH-H

Kingmaker Footwear Holdings Limited S 2 ¥ & MARAT Interim Report FEAZRE 2021 45



46

OTHER INFORMATION
HAE

SHARE OPTION SCHEME (continuea)

BRRESE @

Number of share options
ke
Price of the
Company’s
Exercise shares at
At price of  grant date
At 1 April Granted Exercised Forfeited 30 September share  of options***
Name or category 2021 during during during 2021 Date of grant of options* PR E
of participants WZZZ—%  thePeriod thePeriod  the Period H-ZZ—F share options*  Exercise period of share options fBkEz  REAHz
SHEMRAR mE-RA AHEEY  FEEGE  AEERK AB=tA BREZELAS BREZGRESEE fifeE £AFRE™
HKS B HKS 7t
per share B per shere B%
Directors (Continued)
B2 (%)
Mr. Kimmel, Philip Brian 100,000 - - (100,000) - 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
MRALE ZZ-ME-B+RH ZE-RE-B-BEIZZ-FN\BZHNH
200,000 - - (200,000) - 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
ZE-AE-BI+IH IERE-BTHIREIZC-ENAZHAH
150,000 - - (150,000) - 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
Z5-AE-AZ+ZH ZE-tE-PA-BECET-FEN\BCHNR
150,000 - - (150,000) - 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
B \E-BZ+H ZB-\E-B-BEEC-E)\AZtAH
120,000 - - (120,000) - 19 January 2018 19 January 2018 to 28 August 2021 2170 2.12
Z2-\5-BthB ZE-NE-BtNHEIZZ-ENAZTNH
90,000 - - (90,000) - 19 January 2018 1 January 2019 to 28 August 2021 2170 2.12
“E-\g-A+hB ZE-hE-A-BE_E_-H)\AZ{+N\H
90,000 - - (90,000) - 19 January 2018 1 January 2020 to 28 August 2021 2170 2.12
“Z-\f-A+hB ZE_BE-P-BE_E_-F)\AZTN\H
60,000 - - (60,000) - 18 January 2019 18 January 2019 to 28 August 2021 1.620 1.62
ZZ-NE-BtN\H ZE-nE-B+\BEIZZ-ENAZTNH
45,000 - - (45,000) - 18 January 2019 1 January 2020 to 28 August 2021 1.620 1.62
ZE-NE-B+N\B ZEBE-A-BECE"-FN\BZTNH
45,000 - - (45,000) - 18 January 2019 1 January 2021 to 28 August 2021 1.620 1.62
“8-NE-B+NB ZE_-5-R-HECBE_-£)\AZT+NH
60,000 - - - 60,000 20 January 2020 20 January 2020 to 19 January 2030 0958 0.94
“5_RE-A°+R CECBE-ACTRECR=ZE-AinA
45,000 - - - 45,000 20 January 2020 1 January 2021 to 19 January 2030 0958 094
Z5I%E-FI+H ZBZ-5-F-BECE=TE-FBtAE
45,000 - - - 45,000 20 January 2020 1 January 2022 to 19 January 2030 0958 094
ZZTRE-BTHH ZECCE-B-HEIZCZE-B4AH
60,000 - - - 60,000 22 December 2020 22 December 2020 to 21 December 2030 0.772 0.77
ZECEECACHIH CECEEtCACTCAECESTEICACT-H
45,000 = - o 45,000 22 December 2020 1 January 2022 to 21 December 2030 0.772 0.77
“ECEE+CACHCR ZE-CE-RB-RAECECEETCACT-H
45,000 - - - 45,000 22 December 2020 1 January 2023 to 21 December 2030 0772 0.77
ZEIZE+IFIIH ZZIZE-A-BECESEETCACT-H
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OTHER INFORMATION
HnE

ar s
SHARE OPTION SCHEME (continued) BRESS @
Number of share options
ke
Price of the
Company’s
Exercise shares at
At price of  grant date
At 1 April Granted Exercised Forfeited 30 September share  of options***
Name or category 2021 during during during 2021 Date of grant of options* PR E
of participants WZZZ—%  thePeriod thePeriod  the Period H_ZZ—F share options*  Exercise period of share options fBkEz  REAHz
SEEHAHED mE-R AHEEY  FEEGE  AEERK AB=tA BREZELAS BREZGRESEE i FAARE™
HKS B HKS 7t
per share B per shere B%
Directors (Continued)
B2 (%)
Dr. Chow Wing-kin, 90,000 - - (90,000) - 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
Anthony, sgs. J. ZZE-BZ+IH ZE-\E-B-BEIZZ-FN\BZtNH
BXBEL sznzs cpet 60,000 - - (60,000) - 19 January 2018 19 January 2018 to 28 August 2021 2170 212
Z-\f-AthB ZE-\E-BHABEZE_-F)\BZ1+N\A
45,000 - - (45,000) - 19 January 2018 1 January 2019 to 28 August 2021 2.170 2.12
“E-\E-BthB ZE-AE-A-BEZE_-FN\BZtN\H
45,000 - - (45,000) - 19 January 2018 1 January 2020 to 28 August 2021 2.170 2.12
“8-\5-B+hB ZE_BE-R-HECE_-£)\AZ{+NH
60,000 - - (60,000) - 18 January 2019 18 January 2019 to 28 August 2021 1.620 162
ZZ-NE-BtN\E ZE-hnE-B+N\BEIZRZ-ENAZTNH
45,000 - - (45,000) - 18 January 2019 1 January 2020 to 28 August 2021 1.620 162
“E-nE-A+N\B ZE_BE-A-BE_E”_-F)\AZTN\A
45,000 - - (45,000) - 18 January 2019 1 January 2021 to 28 August 2021 1.620 1.62
ZZ-NE-BtN\H ZEC-4£-B-BEIZZ-FN\BZt/NH
60,000 - - - 60,000 20 January 2020 20 January 2020 to 19 January 2030 0.958 0.94
ZE_2F-A°+R ZE_BF-P_+RE"B-ZF-AthA
45,000 - - - 45,000 20 January 2020 1 January 2021 to 19 January 2030 0.958 0.94
ZEIFE-FIR ZFI-45-F-HECTZTE-FAB
45,000 - - - 45,000 20 January 2020 1 January 2022 to 19 January 2030 0.958 0.94
“%$°85-F°+H B "E-B-HE-E-ZE-BiAH
60,000 - - - 60,000 22 December 2020 22 December 2020 to 21 December 2030 0.772 0.77
CZCRE+IRIHIH CECEEHCACTIHEISSRETIACHH
45,000 - - - 45,000 22 December 2020 1 January 2022 to 21 December 2030 0.772 0.77
ZZCZE+TAC+CH ZECCE-B-BECSSZE+CACT-H
45,000 - - - 45,000 22 December 2020 1 January 2023 to 21 December 2030 0.772 0.77

“BCEFICACHACR CBC=F-A-HECEC-EFTCACT-H
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OTHER INFORMATION
HAE

SHARE OPTION SCHEME (continuea)

BRRESE @

Number of share options
ke
Price of the
Company’s
Exercise shares at
At price of  grant date
At 1 April Granted Exercised Forfeited 30 September share  of options***
Name or category 2021 during during during 2021 Date of grant of options* PR E
of participants WZZZ—%  thePeriod thePeriod  the Period H-ZZ—F share options*  Exercise period of share options fBkEz  REAHz
SHEMRAR mE-RA AHEEY  FEEGE  AEERK AB=tA BREZELAS BREZGRESEE fifeE £AFRE™
HKS B HKS 7t
per share B per shere B%
Directors (Continued)
B2 (%)
Mr. Tam King-ching, Kenny 90,000 - - (90,000) - 13 January 2012 1 January 2014 to 28 August 2021 0.972 0.95
BRERE “2-f-A+=R ZE-RE-A-BE_E_-F)\AZ{+N\H
90,000 - - (90,000) - 15 January 2013 1 January 2014 to 28 August 2021 1.196 119
“Z--5-A+EH ZE-ME-RB-BEIZ-FN\AZtNH
90,000 - - (90,000) - 15 January 2013 1 January 2015 to 28 August 2021 1.196 1.19
Z5-Z5-F+RR IZ-R5-B-HECT-E)\BINB
120,000 - - (120,000) - 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
Z5-NE-B+RE ZE-ME-B+ABEZF"-ENBZTNA
90,000 - - (90,000) - 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
“5-ME-A+/B ZE5-RE-A-BECE"-HN\BZTNA
90,000 - - (90,000) - 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
“E-ME-A+/B ZE-R"E-A-BE-E_-H)\AZTN\A
120,000 - - (120,000) - 19 January 2015 19 January 2015 to 28 August 2021 1.250 1.25
“Z-5f-A+NE ZE-ZE-AHNABEZE_-£)\BZTN\A
90,000 - - (90,000) - 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
ZZ-R5-BtAH ZE-RE-B-BEIZZ-FN\RZtNH
90,000 - - (90,000) - 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
“B-1f-BthR ZE-tE-B-HECE_-£)\RZT+NH
120,000 - - (120,000) - 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
ZB\E-AI+IH B E-AHIHEZE_-HN\RZH/\R
90,000 - - (90,000) - 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
ZE-BI+IH ZE-tE-RB-HEIZZT-FN\BZTNH
90,000 - - (90,000) - 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
“E-"E-AZ+ZR ZB-\E-A-BRE_E_-E)\AZT+NA
60,000 - - (60,000) - 19 January 2018 19 January 2018 to 28 August 2021 2170 2.12
E-\E-AthEB ZE-\E-BtNBEZE_-£)\BZ1+\R
45,000 - - (45,000) - 19 January 2018 1 January 2019 to 28 August 2021 2170 212
Z-\f-AthB ZE-hE-B-BE_E_-F)\BZT+N\H
45,000 - - (45,000) - 19 January 2018 1 January 2020 to 28 August 2021 2.170 2.12
ZE-\E-BthB ZEBE-A-BECE_-FEN\BZTNH
60,000 - - (60,000) - 18 January 2019 18 January 2019 to 28 August 2021 1.620 1.62
“8-NE-B+NB ZE-RE-RTN\BE_B_-E\BZT/NH
45,000 - - (45,000) - 18 January 2019 1 January 2020 to 28 August 2021 1.620 1.62
“5-nNE-A+N\B ZEBE-A-BECE"-H\BZTNA
45,000 - - (45,000) - 18 January 2019 1 January 2021 to 28 August 2021 1.620 1.62
ZZ-NE-B+tN\H ZEC-45-B-BEIZZ-FN\BZtNH
60,000 - - - 60,000 20 January 2020 20 January 2020 to 19 January 2030 0958 094
“E_BF-A°+R ZE_BE-P_+RE"B-ZF-AinA
45,000 - - - 45,000 20 January 2020 1 January 2021 to 19 January 2030 0.958 0.94
CEIEE-AIYR ZEC-E-A-HECECEE-ATAA
45,000 - - - 45,000 20 January 2020 1 January 2022 to 19 January 2030 0.958 0.94
“EIRE-BI+H CECCE-B-HECESRE-BAH
60,000 - - - 60,000 22 December 2020 22 December 2020 to 21 December 2030 0.772 0.77
“BIEEtCACYTIR CECBETCACTCRECESRETCACT-H
45,000 - - - 45,000 22 December 2020 1 January 2022 to 21 December 2030 0.772 0.77
TZCRE+IRI+IH ZECIE-B-HEISSEE+CACT-H
45,000 - - - 45,000 22 December 2020 1 January 2023 to 21 December 2030 0.772 0.77
TZTREHTATHCH ZECZE-B-HECSEEE+CACT-H
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SHARE OPTION SCHEME (continuea)

OTHER INFORMATION
HnE

BRRESE @

Number of share options
ke
Price of the
Company’s
Exercise shares at
At price of  grant date
At 1 April Granted Exercised Forfeited 30 September share  of options***
Name or category 2021 during during during 2021 Date of grant of options* PR E
of participants WZZZ—%  thePeriod thePeriod  the Period H_ZZ—F share options*  Exercise period of share options fBkEz  REAHz
SEEHAHED mE-R AHEEY  FEEGE  AEERK AB=tA BREZELAS BREZGRESEE fifeE £AFRE™
HKS B HKS 7t
per share B per shere B%
Directors (Continued)
B2 (%)
Mr. Yung Tse-kwong, Steven 120,000 - - (120,000) - 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
RTLIEE ZE-RE-AZ+ZR ZE-RE-AZTZRECERC-EM\ACTAR
90,000 - - (90,000) - 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
Z2"5-BITIH IZtE-B-HEIRZ-HFNBZTAE
90,000 - - (90,000) - 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
Z5-"E-AZ+ZH ZF-N\E-PA-BEZE_-FN\BZTNH
60,000 S - (60,000) - 19 January 2018 19 January 2018 to 28 August 2021 2.170 2.12
“5-\E-BthB ZE-\E-BtNBEZE_-EN\BZTN\H
45,000 - - (45,000) - 19 January 2018 1 January 2019 to 28 August 2021 2170 2.12
“5-\E-A+hB ZE-AE-A-BEZE_-H\BZTN\H
45,000 - - (45,000) - 19 January 2018 1 January 2020 to 28 August 2021 2170 2.12
“E-\g-A+hB ZE-BE-A-BE_E_-F)\AZTN\A
60,000 - - (60,000) - 18 January 2019 18 January 2019 to 28 August 2021 1.620 1.62
ZZ-NE-BtN\H ZE-nE-B+/N\BEIZRZ-ENAZTNH
45,000 - - (45,000) - 18 January 2019 1 January 2020 to 28 August 2021 1.620 1.62
“$-n&5-Bt\B ZEIZF-A-HEIEC-FN\BZHNH
45,000 - - (45,000) - 18 January 2019 1 January 2021 to 28 August 2021 1.620 1.62
“E-hE-B+N\B ZE_-F-A-BECE_-FN\BZTN\H
60,000 - - - 60,000 20 January 2020 20 January 2020 to 19 January 2030 0.958 0.94
CECRE-AIYE CRIRE-ATYARCECFE-AHAM
45,000 - - - 45,000 20 January 2020 1 January 2021 to 19 January 2030 0958 0.94
ZEI8E-BI+H IZEZ-5-F-BECE=TE-FBtAE
45,000 - - - 45,000 20 January 2020 1 January 2022 to 19 January 2030 0958 0.94
TZTRE-BTHH ZECCE-B-HECZCZE-B4AM
60,000 - - - 60,000 22 December 2020 22 December 2020 to 21 December 2030 0.772 0.77
ZZCEE+CAC+IH CECEEHCACTIAEIRCZETIACH-H
45,000 - - - 45,000 22 December 2020 1 January 2022 to 21 December 2030 0.772 0.77
ZECEEHCAC+IH ZECCE-B-BECZSZE+CACY-H
45,000 - - - 45,000 22 December 2020 1 January 2023 to 21 December 2030 0.772 0.77
ZEIZE+IFIYIH ZTIZE-A-BECESTETCACT-H
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OTHER INFORMATION
HAE

SHARE OPTION SCHEME (continuea)

BRRESE @

Number of share options
ke
Price of the
Company’s
Exercise shares at
At price of  grant date
At 1 April Granted Exercised Forfeited 30 September share  of options***
Name or category 2021 during during during 2021 Date of grant of options* PR E
of participants WZZZ—%  thePeriod thePeriod  the Period H-ZZ—F share options*  Exercise period of share options fBkEz  REAHz
SHEMRAR mE-RA AHEEY  FEEGE  AEERK AB=tA BREZELAS BREZGRESEE fifeE £AFRE™
HKS B HKS 7t
per share B per shere B%
Directors (Continued)
B2 (%)
Ms. Chan Mei-bo, Mabel 90,000 - - (90,000) - 15 January 2013 1 January 2015 to 28 August 2021 1.196 119
BEEqL “%-f-A+2R ZE-1f-PA-BE_E_-F)\AZTNA
120,000 - - (120,000) - 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
“Z-mE-A+iE ZE-EE-B+ABEZE_-FM\BZTNA
90,000 - - (90,000) - 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
ZE-RE-F+iE ZE-RE-B-HECS-E)\BIAB
90,000 - - (90,000) - 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
“5-NE-B+RB ZE-AE-A-BEZE_-FN\BZTN\H
120,000 - - (120,000) - 19 January 2015 19 January 2015 to 28 August 2021 1.250 1.25
ZZ2-R5-BtAH ZE-RE-RHAHEIZRZ-ENAZTNH
90,000 - - (90,000) - 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
“E-1f-A+NB ZE-R"E-A-BE-E_-H)\AZTN\A
90,000 - - (90,000) - 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
“Z-1f-A+hB ZE-tE-PB-BE_E_-F)\AZTN\AH
120,000 - - (120,000) - 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
ZEE-BZ+IH ZE-E-ACHIHEIZC-EN\AZTNR
90,000 - - (90,000) - 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
Z5-AE-AZ+ZH ZE-tE-PA-BECEZ-FEN\BCTNR
90,000 - - (90,000) - 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
B \E-BZ+H ZB-\E-B-BEEC-E)\AZtAH
60,000 - - (60,000) - 19 January 2018 19 January 2018 to 28 August 2021 2170 2.12
Z2-\5-BthB ZE-NE-BtNHEIZZ-ENAZTNH
45,000 - - (45,000) - 19 January 2018 1 January 2019 to 28 August 2021 2170 2.12
“E-\g-A+hB ZE-hE-A-BE_E_-H)\AZ{+N\AH
45,000 - - (45,000) - 19 January 2018 1 January 2020 to 28 August 2021 2170 2.12
“Z-\f-A+hB ZE_BE-P-BE_E_-F)\AZTN\H
60,000 - - (60,000) - 18 January 2019 18 January 2019 to 28 August 2021 1.620 1.62
“Z-NE-BtN\H ZE-nE-R+\BEIZZ-ENAZTNH
45,000 - - (45,000) - 18 January 2019 1 January 2020 to 28 August 2021 1.620 1.62
ZE-NE-B+N\B ZEBRE-A-BECE"-FN\BZTNH
45,000 - - (45,000) - 18 January 2019 1 January 2021 to 28 August 2021 1.620 1.62
“8-NE-B+NB ZE_-5-RA-HECE_-£)\AZ{+NH
60,000 - - - 60,000 20 January 2020 20 January 2020 to 19 January 2030 0958 0.94
Z5_RE-A°+R CECBE-ACTRECR=ZE-AinA
45,000 - - - 45,000 20 January 2020 1 January 2021 to 19 January 2030 0958 0.94
Z5I%E-FI+H ZBZ-5-F-BEIE=TE-FBtAE
45,000 - - - 45,000 20 January 2020 1 January 2022 to 19 January 2030 0958 094
ZZTRE-FTHH ZECCE-B-HBEIZCZE-B4AH
60,000 - - - 60,000 22 December 2020 22 December 2020 to 21 December 2030 0.772 0.77
ZECEEHCACHIH CECBETCRCHCARCR-ERTIACTH
45,000 = - o 45,000 22 December 2020 1 January 2022 to 21 December 2030 0.772 0.77
ZEIRE+CACHCIR ZBCE-B-BECRSREFCACT-H
45,000 - - - 45,000 22 December 2020 1 January 2023 to 21 December 2030 0772 0.77
ZEIZE+IFIIH ZZIZE-A-BECESEETCACT-H
Sub-total 11,200,000 - - (7,250,000 3,950,000
Izt
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SHARE OPTION SCHEME (continuea)

OTHER INFORMATION
HnE

BRRESE @

Number of share options
ke
Price of the
Company’s
Exercise shares at
At price of  grant date
At 1 April Granted Exercised Forfeited 30 September share  of options***
Name or category 2021 during during during 2021 Date of grant of options* PR E
of participants WZZZ—%  thePeriod thePeriod  the Period H_ZZ—F share options*  Exercise period of share options fBkEz  REAHz
SEEHAHED mE-R AHEEY  FEEGE  AEERK AB=tA BREZELAS BREZGRESEE fifeE £AFRE™
HKS B HKS 7t
per share B per shere B%
Other employees
HitfES
In aggregate 40,000 - - (40,000) - 13 January 2012 13 January 2012 to 28 August 2021 0.972 0.95
At “E-"f-A+=H ZE-_E-B+=BE_E_-£)\BZ1+\A
30,000 - - (30,000) - 13 January 2012 1 January 2013 to 28 August 2021 0.972 0.9
ZF-Z£-At=R ZF-ZE-R-HEZFT-£M\RZHAA
30,000 - - (30,000) - 13 January 2012 1 January 2014 to 28 August 2021 0.972 0.95
Z5-ZF-B+=H ZEF-WE-A-BECE"-FN\BZTNH
112,000 - - (112,000) - 15 January 2013 15 January 2013 to 28 August 2021 1.196 1.19
ZZ-=5-fF+EH ZE-ZE-B+RHEIZZ-ENAZTNH
110,000 - - (110,000) - 15 January 2013 1 January 2014 to 28 August 2021 1.196 119
“5-ZE-fA+2R ZE-WE-A-BECE"-EN\BZTNA
288,000 - - (288,000) - 15 January 2013 1 January 2015 to 28 August 2021 1.196 119
Z-CE-B+EH ZE-RE-B-BEIZT-FN\EZTNH
15,000 - - (15,000) - 15 January 2013 1 January 2016 to 28 August 2021 1.196 119
“2-f-A+2R ZE-R"E-A-BEZE_-F)\AZ{N\H
140,000 - - (140,000) - 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
“Z-mE-A+iE ZE-EE-B+ABEZE_-FM\BZTNA
105,000 - - (105,000) - 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
“E-ME-B+RA ZE-RE-RA-HECE_-£)\AZTAH
105,000 - - (105,000) - 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
“5-NE-B+RB ZE-AE-A-BEZE_-FN\BZTN\H
120,000 - - (120,000) - 19 January 2015 19 January 2015 to 28 August 2021 1.250 1.25
ZZ2-R5-BtAH ZE-RE-RHAHEIZRZ-ENAZTNH
90,000 - - (90,000) - 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
“E-1f-A+hB ZE-R"E-A-BE-E_-H)\AZ{N\AH
150,000 - - (150,000) - 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
ZE-5E-BthB ZE5-tE-A-BEIZZ-FN\BZNH
484,000 - - (484,000) - 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
ZEE-BZ+IH ZE-E-ACHIHEIZC-EN\AZTNR
438,000 - - (438,000) - 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
Z5-AE-AZ+ZH ZE-tE-PA-BECET-FEN\BCHNR
828,000 - - (828,000) - 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
Z-E-BI+IH ZE-\E-B-HBEIZZ-EN\BZtNH
540,000 - - (540,000) - 19 January 2018 19 January 2018 to 28 August 2021 2170 2.12
Z2-\5-BthB ZE-NE-BtNHEIZZ-ENAZTNH
405,000 - - (405,000) - 19 January 2018 1 January 2019 to 28 August 2021 2170 2.12
“E-\g-A+hB ZE-hE-A-BE_E_-H)\AZ{+N\AH

Kingmaker Footwear Holdings Limited {5 2§ ¥ £@MERAF

Interim Report FREARE 2021

51



OTHER INFORMATION
HAE

SHARE OPTION SCHEME (continuea)

BRRESE @

Number of share options
ke
Price of the
Company’s
Exercise shares at
At price of  grant date
At 1 April Granted Exercised Forfeited 30 September share  of options***
Name or category 2021 during during during 2021 Date of grant of options* PR E
of participants WZZZ—%  thePeriod thePeriod  the Period H-ZZ—F share options*  Exercise period of share options fBkEz  REAHz
SHEMRAR mE-RA AHEEY  FEEGE  AEERK AB=tA BREZELAS BREZGRESEE fifeE £AFRE™
HKS B HKS 7t
per share B per shere B%
Other employees (Continueq)
Hiteg @
In aggregate (Continued) 405,000 - - (405,000) - 19 January 2018 1 January 2020 to 28 August 2021 2170 212
aft @ “Z-\f-A+hB ZE_BE-P-BE_E_-F)\AZTN\H
1,100,000 - - (1,100,000) - 18 January 2019 18 January 2019 to 28 August 2021 1.620 1.62
ZZ-NE-BtN\H ZE-nE-B+\BEIZZ-ENAZTNH
825,000 - - (825,000) - 18 January 2019 1 January 2020 to 28 August 2021 1.620 1.62
ZE-NE-B+N\B ZEBE-A-BECE"-FN\BZTNH
825,000 - - (825,000) - 18 January 2019 1 January 2021 to 28 August 2021 1.620 1.62
“8-NE-B+NB ZE_-5-R-HECBE_-£)\AZ{+NH
1,100,000 - - - 1,100,000 20 January 2020 20 January 2020 to 19 January 2030 0958 0.94
ZZTRE-FIHH ZECEE-BIHHEIZEZE-FLAR
825,000 - - - 825,000 20 January 2020 1 January 2021 to 19 January 2030 0958 094
Z5I%E-FI+H ZBZ-5-F-BECE=TE-FBtAE
825,000 - - - 825,000 20 January 2020 1 January 2022 to 19 January 2030 0958 094
ZZTRE-BTHH ZECCE-B-HEIZCZE-B4AH
1,120,000 - - - 1,120,000 22 December 2020 22 December 2020 to 21 December 2030 0.772 0.77
ZECEEHCACHIH CECEETCACTCRECESEEICACT-H
840,000 = - o 840,000 22 December 2020 1 January 2022 to 21 December 2030 0.772 0.77
“ECEE+CACHCR ZE-C5-R-RAECESEETCACT-H
840,000 - - - 840,000 22 December 2020 1 January 2023 to 21 December 2030 0772 0.77
ZEIZE+IFIIH ZZIZE-A-BECESEETCACT-H
Sub-total 12,735,000 - - (7,185000) 5,550,000
Izt
Total 23,935,000 - - (144350000 9,500,000

Notes to the reconciliation of share options outstanding during KRR RITERER NIRRT

the Period:

*

The vesting period of the share options is from the date of grant * EREZGBHEREBPEEMAGBITERR

until the commencement of the exercise period. i

**  The exercise price of the share options is subject to adjustment in - EREZITEERRABRRIJARETRARE
the case of rights or bonus issues, or other similar changes in the feA 2z EthB LB MR o
Company’s share capital.

**  The price of the Company’s shares disclosed as at the date of o AEREREHBREEZARNDRED BRIERE
grant of the share options is the Stock Exchange closing price R HER —ER 5 H 2Bl & e

on the trading day immediately prior to the date of grant of the

options.
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SHARE OPTION SCHEME (continuea)

No share options were exercised during the Period. The weighted
average share price at the date of exercise for share options
exercised during the Period was HK$nil per share (six months
ended 30 September 2020: HK$nil per share).

The share option scheme of the Company became effective on
29 August 2011. No share options have been granted by the
Company pursuant to the share option scheme during the six
months ended 30 September 2021. As at 31 March 2021 and
30 September 2021, 23,935,000 and 9,500,000 share options
remained outstanding, respectively.

Since the share option scheme lapsed on 28 August 2021, no
further share options can be granted thereunder. However, the
outstanding share option granted under the share option scheme
shall continue to be valid and exercisable up to the end of the
relevant exercise periods.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
AND UNDERLYING SHARES

So far as was known to the Directors, as at 30 September
2021, shareholders (other than Directors or chief executives
of the Company) who had interests or short positions in the
shares or underlying shares of the Company which would fall to
be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were recorded in the
register of interests required to be kept by the Company pursuant
to Section 336 of the SFO were as follows:

OTHER INFORMATION
HnE

REie st 8l (&

KrEEESETEERE - APEESTEZER
ERTEERZMETFARMNERABREHE
T(CEIEFARZTHILEAREAR  BRTH

7T) ©

RABBREAEN _ZE——FN\NABZ+NH
- BEZE - —FNABA=1THILERERR"
K’ATjiﬂﬂﬁﬂﬁﬁ%)%ﬂ%friu&tlj,ﬁﬁﬁyff& nw=
—E B=T—HKZZEZ-—FhARB=+
7 7]7H23,935,00017 % 9,500,00017 & g #
\rz‘-HEﬁ@o

BERESENR _F_—FN\AZ+NBEH
B AR EBETE-— S REBERE AWM
BEBERESIRENERTEBRERRA
BTG RAEEBRE N RA FITME-

FERRBEMA LIRS KA
RIZFRER 2 #Ex

J

BB R _FE_—FAA=+H #AXE
REIRM AR MDEDSI KA MBRE TR
HA G 15 1 SEXVER 552 37 BF 2 & XA M A5 /A B)
KB IR A QB IRIRE 5 R AIE 5B 5 3361F
AEFEZRDmELMAmZRE FEEESEH
ARABEETHAB WNF:

Long positions: e
Percentage of
the Company’s
Number of issued share
Capacity and ordinary capital
nature of interest sharesheld (YA AREHT
Name %18 /% S RiEGEE R e BEZER
King Strike Limited (Note 1) (Fif5£1) Beneficially owned 263,960,041 38.73
BnlR
Fat Tat Assets Limited (Note 2) (f152) Beneficially owned 34,507,500 5.06
BnlER
Mr. David Michael Webb (Note 3) Beneficially owned/ 47,986,000 7.04
David Michael Webb4c 4 (#75#3) Through controlled corporation
BEREE/BRTELA
Mr. Lee Chi Keung =585t % Beneficially owned 35,198,000 5.16

BuA

Kingmaker Footwear Holdings Limited S 2 ¥ & MARAT Interim Report FEAZRE 2021

53



54

OTHER INFORMATION
HAE

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
AND UNDERLYING SHARES (continued)

Long positions: (Continued)
Notes:
1. The issued share capital of King Strike Limited was owned by

Mdm. Huang Hsiu-duan, Helen and her four children as to 38.04%
and in aggregate 61.96%, respectively.

2. Fat Tat Assets Limited was wholly owned by Mdm. Huang Hsiu-
duan, Helen.

3. Mr. David Michael Webb was interested in a total of 47,986,000
shares, comprising 18,000,675 shares held by him as beneficial
owner and 29,985,325 shares held by Preferable Situation Assets
Limited, the entire issued share capital of which is owned by Mr.
David Michael Webb, based on his form of disclosure notification
dated 15 January 2020.

Save as disclosed above, as at 30 September 2021, no person,
other than the Directors or chief executives of the Company,
whose interests are set out in the section “Directors’ interests
and short positions in shares and underlying shares” above, had
registered an interest or short position in the shares or underlying
shares of the Company that was required to be recorded
pursuant to Section 336 of the SFO.

INTERIM AND SPECIAL
DIVIDENDS

On 29 November 2021, the Board has resolved to declare the
payment of a special interim dividend of HK2.0 cents per ordinary
share in respect of the six months ended 30 September 2021
to shareholders registered on the register of members on 10
January 2022, resulting in an appropriation of approximately
HK$13.6 million. No interim dividend in respect of the Period was
recommended by the Board. The special interim dividend will be
payable on or about 25 January 2022.

INTERIM

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Thursday, 6 January 2022 to Monday, 10 January 2022, both
days inclusive, during which period no transfer of shares shall
be effected. In order to qualify for the special interim dividend,
all duly completed transfer forms accompanied by the relevant
share certificates must be lodged with the Company’s branch
share registrar in Hong Kong, Tricor Tengis Limited, at Level
54, Hopewell Centre, 183 Queen’s Road East, Hong Kong, for
registration no later than 4:30 p.m. on Wednesday, 5 January
2022.
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PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the period.

EMPLOYMENT AND REMUNERATION
POLICIES

The Group, including its subsidiaries in Hong Kong, Taiwan, the
PRC, Vietham and Cambodia had a total number of employees
of approximately 7,800 as at 30 September 2021 (30 September
2020: approximately 6,800). The Group’s remuneration policies
are primarily based on prevailing market salary levels and
the performance of the respective companies and individuals
concerned. Awarded shares may also be granted in accordance
to the terms of the Group’s approved share award scheme.

The trustee of the Company’s share award scheme adopted on
26 June 2019 (the “Share Award Scheme”) did not make any
purchase of shares during the Period. For the six months ended
30 September 2021, the Company granted 2,880,000 awarded
shares, out of which 1,440,000 awarded shares have been
vested to the grantees during the Period. As at 30 September
2021, the trustee of the Share Award Scheme held a total of
9,238,000 shares of the Company, and save as disclosed, no
shares have been awarded to any selected participants pursuant
to the Share Award Scheme.

CORPORATE GOVERNANCE

None of the Directors is aware of any information which would
reasonably indicate that the Company is not, or was not, during
the six months ended 30 September 2021, in compliance with
the code provisions as set out in the Corporate Governance
Code contained in Appendix 14 to the Rules Governing the
Listing of Securities (the “Listing Rules”) on the Stock Exchange.

OTHER INFORMATION
HnE

BE -BOsHE LHES

FABREEANBLARHEAMEREE B[O
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HESEEERARO BEZZZ—FNA
=+ BIEREAR  ARQFH2,880,0008% £ E)
B&15 » HFR1,440,0000 2B D ERANEEH
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HAE

AUDIT COMMITTEE

The audit committee of the Company (the “Committee”)
comprises three independent non-executive Directors and one
non-executive Director. The primary duties of the Committee are
to review and supervise the Group’s financial reporting process
and internal control systems.

The Committee has reviewed with the management, the
accounting principles and practices adopted by the Group and
discussed the Group’s auditing, internal control and financial
reporting matters during the Period. The Group’s unaudited
interim condensed consolidated financial information for the six
months ended 30 September 2021 has been reviewed by the
Committee, which was of the opinion that the preparation of such
financial information complied with the applicable accounting
standards and requirements and that adequate disclosure has
been made.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules as its code of conduct
regarding Directors’ securities transactions. Having made specific
enquiry of all Directors, the Directors have confirmed their
compliance with the required standard set out in the Model Code
during the six months ended 30 September 2021.

On behalf of the Board
Huang Hsiu-duan, Helen
Chairman

Hong Kong, 29 November 2021
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