Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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ANNOUNCEMENT
DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of IRICO Group New Energy Company
Limited* (the “Company”) dated 26 October 2021 in relation to the IRICO Group
Master Purchase Agreement and the Zhongdian IRICO Master Purchase Agreement
and the transactions contemplated thereunder (including the respective proposed annual
caps) (the “Announcement”). Unless otherwise stated, capitalized terms used herein
shall have the same meanings as those defined in the Announcement.

As disclosed in the Announcement, the circular regarding the continuing connected
transactions relating to the IRICO Group Master Purchase Agreement and the
Zhongdian IRICO Master Purchase Agreement and the transactions contemplated
thereunder (including the respective proposed annual caps) (the “Circular”) will be
despatched to the Shareholders no later than 10 December 2021.

As additional time is required by the Company for the preparation and finalization
of the relevant information for inclusion in the Circular, the Company expects that
the despatch of the Circular will be postponed to a later date that is on or before 15
December 2021.

By order of the Board
IRICO Group New Energy Company Limited*
Tong Xiaofei
Chairman

Shaanxi Province, the PRC
9 December 2021

As at the date of this announcement, the Board consists of Mr. Tong Xiaofei and
Mr. Jiang Lei as executive Directors, Mr. Ni Huadong and Mr. Huang Weihong as
non-executive Directors, and Ms. Wu Xiaoguang, Mr. Li Yong and Ms. Hao Meiping as
independent non-executive Directors.

*  For identification purposes only



