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MANAGEMENT DISCUSSION AND ANALYSIS

Unaudited Condensed Consolidated Interim
Results

The board (the “Board”) of directors (the “Directors”) of New
Concepts Holdings Limited (the “Company”) hereby announces the
unaudited condensed consolidated interim results of the Company
and its subsidiaries (collectively, the “Group”) for the six months
ended 30 September 2021 (the “Period” or “1H2021") together
with the comparative figures for the six months ended 30
September 2020 (the “corresponding period” or “1H2020").

Financial Highlights On Continuing
Operations

EEENWmRE DN

AEELERAGRSPHEE

AlEEEERBERAG([FATNES
([BEE)g((EEE)EHAMARARE
MEAR(SEAIEXER]) EH=E=202149A
308 1E6ME A ([ARHEAME Ik [2021F L35 )
FREEZEALA P HEEEREZE2020
F9H30H 1k6E A (& EREAI=K[20205F
LTEEDHLERHET -

RFECEXRBNUBRE

For the six months ended
30 September

EZF9HA30H16MEA
2021 2020
20214 2020%
HK$'000 HK$'000 Change %
FET FHET B =R
Consolidated revenue FAERA 313,472 344,909 (9.11%)
Gross profit EH 28,864 27,332 5.61%
(Loss)/profit attributable to the owners BB AD AR AH
of the Company (B#),/ & (4,531) 7,360 N/A i
(Losses)/earnings per share Gk (&18)/BH HK(0.55) cents #fll HK1.18 cents 75l N/A T iEF

Management Discussion and Analysis

The Group was principally engaged in (i) provision of foundation
works, civil engineering contractual service and general building
works in Hong Kong (the “Construction Business”) and (ii)
environmental protection projects including kitchen waste treatment
and industrial water treatment (the “Environmental Protection
Business”) during the Period.

Business Review
/ Construction Business

For the Period, the Group recorded a revenue from
construction business amounted to approximately HK$279.2
million, representing a decrease of 4.2% compared to that
for TH2020 (i.e. HK$291.5 million). Such decrease was mainly
due to the decrease of the number of sizable projects
undertaken by the Group during the Period.

2021 FF Hi3R &5
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RABE REEFEREONE BRI
AETR IAIRGORBE-—REFTIE
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sl -

¥FSEER

/ BRER
RAHE NEESESEEEBHBRA
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Management Discussion and Analysis (Continued)
EIRE R wm kDT

If the disposed operation of civil engineering works and MR 2020F FEFEHEM L ART
building works for 1H2020 was excluded, the overall gross BMREFIRER SR TEEXEK (A
profit margin of remaining construction business (i.e. HETIR) ML EF K H2020F £
foundation works) decreased from approximately 18.3% for FFEMN18.3% NEEREAMM11.7% ©

1H2020 to 11.7% for the Period.

The decrease was primarily attributable to THBRFEFEZEEHRK
(i) a substantial amount of revenue for 1H2021 were (i) 20215 EH¥FHREH AR
recognised from a new project commenced in the B 7R 78 A8 B oA e — R AR
Period with a lower profit margin; EREMIIEAER
(i) the completion of two sizable projects which has a (i) 20204 k¥ F £ M EE F =
relatively higher gross profit margin for 1H2020. BHESHKREIER -
() Completed project () THEHA
As at 30 September 2021, the Group completed 3 K20219F9830H « NEBE T
projects. The details of such completed projects are as 3EBE - ZETKIBERFIBEN
follows: N
Name of project Location Sector Main category of work
IEB&RE #h 2 i1} IZEEHEMN
1. Palace Museum project West Kowloon Cultural District, ~ Foundation Mini-piles and Grout Curtain
West Kowloon, Tsim Sha Tsui Works
WEIEYEE1E B LYPBEAAEANEX R HE THEUNE B R T8
2. Tuen Mun Hin Fat Lane  Hin Fat Lane, Tuen Mun and Foundation Construction of Foundation,
and North Point Java Java Road, North Point ELS and Pile Cap Works
Road Project
HFEEERItABE EMERERIEABES & HE 2R R A2 ST
BIEH KiEE T2 T
3. Fanling North Project Fanling North New Development Foundation Construction of Mini Piles
Area, Phase 1 and Associated GIFW
Works
#4840 18 B meaEltFERES —BR & THELKE R AR REER 45 i
Rl T2
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(i)

Management Discussion and Analysis (Continued)

EI12E 5 i Mo T eE)

Projects in Progress (i)  FEEIEA
As at 30 September 2021, the Group had 2 projects in M2021F9A30H ' AEEEE
progress with an aggregate contract value of 2EERER  aRBEBENAR
approximately HK$501.30 million. The management 501,300,000/ 7T - B 2 [E R
considered that all of the projects in progress were on R FTBERIBEWAETT -
schedule and none of which would cause the Group to BIBRRKEASEHERE=H
indemnify the third parties and increase the contingent TELBEW AR BFEIL - %
liabilities. The details of such projects in progress are as EHEEBEFBOT :
follows:
Name of project Location Sector Main category of work
EB & e )= IZEEEHH
1 Wang Chiu Road Project Wang Chiu Road Phase 1, Foundation Construction of Bored Pile,
Kowloon Bay SHP, ELS and Pile Cap
Works
EREER NEEERREH Hh EIE SHP - Bl RAES
AR IEE T2 T
*2. Kai Tak Development Kai Tak, Kowloon Foundation Construction of Bored Pile
Project
R RIER BRI Hh #EHERT
* Project newly secured by the Group during the Period. * REBRAEBHENER -
Environmental Protection Business I REEE
The Environmental Protection Business involves: RRERB S K

(i)

(ii)

(iii)

kitchen waste treatment;

provision of EPC (engineering, procurement and
construction) services and environmental improvement

solutions relating to environment projects; and

industrial water treatment.

For the Period, the Group’s revenue from the Environmental
Protection Business decreased by approximately 36.0% to
approximately HK$34.2 million (1H2020: HK$53.4 million).
Discussion and analysis on the business performances of

kitchen waste treatment and

industrial water treatment

businesses are set out below.

2021 FF Hi3R &5

(i)

(ii)

(iii)

BRI BN R IE

R A BFIRBIE B EPC (TR
HERER) RS RIRENEMR
RIE R

TEREKERRE -

RAER - REBRBEIRREBAK
AR #)36.0% = 4734,200,0007% 7T
(20204 | % 4 : 53,400,000/ 7T) °
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Management Discussion and Analysis (Continued)
EIRE R wm kDT

(i)

Kitchen waste treatment

Revenue generated from the kitchen waste treatment
business comprises (i) construction revenue from
Build-Operate-Transfer (“BOT") projects under
construction; and (ii) income from operating plants
including government subsidy for kitchen waste
treatment and sales of by-products including but not
limited to organic fertilisers, grease, biogas, etc.
produced during the process of the kitchen waste
treatment. During the Period, revenue generated from
kitchen waste treatment amounted to HK$34.2 million
(1H2020: HK$33.1 million). During the Period, the
overall volume of kitchen waste treatment decreased
along with the disposal of Taiyuan Plant and decrease
in level of kitchen waste treatment volume in Hefei
Plant. However, such effect was offset by the
improvement in grease-production rate as well as
relevant selling price and therefore did not impact the
overall revenue level.

Set out are the developments of each of the kitchen
waste plants of the Group during the Period:

1 Taiyuan Plant

Taiyuan Tianrun Bioenergy Co., Ltd* (KRXE4E
YEER BB A Al) (“Taiyuan Plant”) was
wholly-owned by the Group and operated under
BOT model.

On 8 February 2021, the Group entered into a
disposal agreement with ¥+ 7 (L) RIREER
E£EEBR AT to dispose the entire equity interest
in Taiyuan Plant at a consideration of
RMB120,000,000 (equivalent to approximately
HK$145,455,000). Subject to the condition that
Taiyuan Plant has not encountered any loss in asset
value of over RMB3 million due to reason(s) caused
by the Group, such disposal was completed on
5 August 2021, and such disposal resulted in a
gain of approximately HK$14,200,000.

Details of which are set out in the Company’s
circular and announcement dated 8 April 2021
and 5 August 2021, respectively.

NEW CONCEPTS HOLDINGS LIMITED

(i)

BB IR i HE

ERNPEEEBEENIRA
BE(RATERSE — £8 —
B2 ([BOT))IBEMREERA
MG EZEFEERHRA (BE
Be 3 BT b 3 H) BT A B A K
EHNBEEBEFMELS
EM(BEETRABHEER -
AR BRE)MIEEE) c A
B - BRI IR EE KA
#$34,200,0007% 7T (20204 £
£ 133,100,000 7T) ° > 7 Hf
M- BEELEARELDREEEA
BEMEFNREREEKFEETE -
BREZFNREEERD - A
i - 5 B R 2 Rl AR A = R A
BEESURSESMEY Bt
FERBIAKTERFZE -

TXEINAEE X B R B R

EEHRAHREEER
1 KIRIAH

RKRRBEMEBRBER A

AI([KRIEB]) AALE
2EHA  ABOTE K&
%o

1K2021%F2H8H + A& HE
B+ (L) IRIREE
BREBBRRAAE Y7
HEWSE URBARKE
120,000,0007T (FHE R 4
145,455,000/ 7o) H & K
RIBEMZERE - EX
JRIE B IR B 2N & BE R
B R B W E ER R A A R
3,000,000t W) & E & A
BEMGERRT  &E
EEFHE MN20219F8A5
H 5K @ W E A &= 4
14,200,000 7T

BRFHBIAEREAA
HH A2021F4A8H &
20218 A5H H B I &
NG
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Management Discussion and Analysis (Continued)

Hefei Plant

Hefei Plant is 60%-owned by the Group and is
operated under the BOT model with a permitted
capacity of 200 tons per day.

The capacity of Hefei Plant was around 200 tons
per day as of 30 September 2020 and 31 March
2021. During the Period, other kitchen waste
treatment plants in south-west and western part
of Hefei have commenced trial operations, and
certain kitchen wastes of Hefei city were
transferred to such other kitchen waste treatment
plants, and therefore the treatment volume of
Hefei Plant dropped to around 160 tons per day
since June 2021. As of 30 September 2021, the
treatment volume of Hefei Plant was about 230
tons per day.

Pursuant to the Hefei Plant acquisition agreement
and capital injection agreement entered on
23 January 2017 (as supplemented by a
supplemental agreement dated 16 August 2019),
the vendor and creditor under such agreements,
who are now the non-controlling shareholders of
the Hefei Plant, guaranteed Hefei Plant's revenue
from the sale of organic fertilizers shall be no
less than (i) RMB5,950,000 (equivalent to
approximately HK$7,142,000) and RMB12,410,000
(equivalent to approximately HK$14,897,000) for
the first two years, respectively and
RMB17,063,800 (equivalent to approximately
HK$20,483,000) per year thereafter until
expiration of the concession right to operate
Hefei Plant on 26 June 2038 (“Guaranteed
Revenue”). The guarantee shall take place upon
the following conditions are fulfilled: (i) the
normal production capacity of Hefei Feifan
reaches 200 tons/day, and (ii) the quality of the
underwritten production output meets with the
national requirements set for the relevant organic
fertilizers. Should the actual revenue from sales
of organic fertilizers fall short of the Guaranteed
Revenue in any particular year, the non-controlling
shareholders shall make up the difference with
the dividends they are entitled to receive from
Hefei Plant.

EI12E 5 i Mo T eE)

&HEEA

ERBEBAEHEERE
60% HE %5 * LABOTHE = &%
g FAREEARAETX
200 o

H 2£202049A30H &
2021434310 AfEHE
BEMEEZEHAERXR200
WE o AARERR - B EFR R
B X 78 30 Y H A 2 By 3R
EERAIARTEE &
EmEFTESNRER S
ZEEMBEFNRER
W At EREE MER
EBE2NRIFARRES
RHE1601E - B 220214
9H30H &R E M
BEXNATKR230ME

BIER2017F1 823857
S HARTE B AUk B 15
REIEBZ(EBEBHRE
20198 A16 H I 7 1
EER)CBALRBEDB
ETHEEAGERAR
TH B W IEIE AR AR R ) (REE
HESIETE B B AR
WABTLROARE
5,950,000 (S R 4
7,142,000 L) &k A R ¥
12,410,0007C (FBE R4
14,897,000 7T) (5t & M
FWmE)RARE
17,063,800 7 (FHE R4
20,483,000 JT) (Bt & &
BFEmME  HZE2038%F6
A26BAMRIE B MK &R
R AL ([REK
AD) o ERE AT i
EXBIEE  O)EEIER
[EEERLERSFR200M :
K& BEEENESE
HEREEBREREZT
BB R AR E o i A fa {E Bl
FEHE B WA E R
WA DR FBUA - BIFE
o AR PR SR B A T B R R
& ABIE B YA EY AR B R
E=E e

RIXEE (ZKR) ARAF
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Management Discussion and Analysis (Continued)
EIRE R wm kDT

During the Period, Hefei Plant installed
fertilizers-related equipment and attempted to trial
production operations. Such production is yet to
formally commence as the deodorization, dust
contamination prevention, and trial outputs are
yet to meet the relevant requirements. As such,
the Guaranteed Revenue has not yet take place.

Announcement(s) will be made by the Company
on the status of the Guaranteed Revenue as and
when appropriate.

Xuancheng Plant

Xuancheng Xichong Biological Technology Co.,
Ltd.* (EWMTHIREDEHEERAF]) (“Xuancheng
Plant”) is a limited liability company established
in the PRC and a wholly-owned subsidiary of the
Group.

The planned capacity of Xuancheng Plant is in 2
phases with totalling of 300 tons per day, and it
has entered into a service concession agreement
with Xuancheng Urban Management and Law
Enforcement* EW MMM BEIREEHER for a
period of 30 years under BOT model in August
2021. Xuancheng Plant is under construction and
yet to commence operations as at 30 September
2021.

Dunhua Plant

The Company entered into an investment
cooperative agreement with the People’s
Municipal Government of Dunhua, Jilin province,
the PRC on 10 August 2021 in relation to the
Group’s proposed investment in a kitchen waste
treatment project with a planned capacity of 210
tons per day located in Dunhua.

As such, lJilin Wanding Yisheng Environmental
Protection Technology Co., Ltd.* (“Dunhua
Plant”), a limited liability company wholly-owned
by the Company is established.

NEW CONCEPTS HOLDINGS LIMITED
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Management Discussion and Analysis (Continued)

Dunhua Plant started conducting feasibility studies
and is in negotiation with the government bureau
for the proposed terms of the service concession
arrangement, and therefore has not commenced
any business or operation as at 30 September
2021.

Hanzhong Plant

Hanzhong Fancy Ascent Biological Technology Co.
Ltd* (2 M EAEMERER 2 7)) (“Hanzhong
Plant”) is an 80%-owned subsidiary of the
Group.

The Group has been negotiating with the
municipal government of Hanzhong on service
concession arrangement and site selection and
therefore its construction is yet to commence as
at 30 September 2021.

Hancheng Plant

Hancheng Jiemu Environmental Technology Co.
Ltd* (BHORWIRREHZ AR 2 F]) (“Hancheng
Plant”) is a wholly-owned subsidiary of the
Group.

In May 2018, Hancheng Plant was granted an
exclusive concession right by Hancheng Federation
of Supply and Marketing Cooperatives* (23
HE A EBE A 4) to operate a kitchen waste
plant with capacity of 20,000 tons per annum for
a term of 30 years.

EI12E 5 i Mo T eE)

KB E A A 1T A
7 BIE SRR IBPIER
ARG FFET LM EZR G
o A EZ=2021F9 A
30 B A B da A ZE 75 sk
BIE o

EHIER

ERTEALEDHRER
~E([FEPEB] SAE
= % B 80% s MY P BB 2
I

NE B — H EE R T BUT
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I IE B

BB BREAMBEBERA
A ([BWEE ] B4 K E
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HR2018F5 8 - B IA B
B S Bl S 1L
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Management Discussion and Analysis (Continued)
EIRE R wm kDT

During construction, certain design deficiencies
were found in respect of the waste-water system
of Hancheng Plant which have not been clearly
illustrated in the environmental assessment report.
Such deficiencies may result in the malfunction of
Hancheng Plant’s operation as well as imposition
of penalty for output of polluted water. The
Group has put forward to the Hancheng
Federation of Supply and Marketing Cooperatives
for the modification of the Hancheng Plant
design, but no agreement was reached. In the
financial year ended 31 March 2020 (“FY2020"),
the Group received several reminders from the
Hancheng Federation of Supply and Marketing
Cooperatives urging for resumption of
construction of Hancheng Plant, while on the
other hand the Hancheng Municipal Ministry of
Natural Resources issued an administrative penalty
notice alleging Hancheng Plant occupied certain
collective land. According to such notice, the
ministry proposed penalties which require: (i)
returning such occupied collective land; (ii)
confiscate any building and facilities on such
occupied collective land; and (iii) payment of
penalty of approximately RMB260,000. As such,
the construction of Hancheng Plant has been
pending since FY2020 until the above matters are
resolved.

The Group and Hancheng Federation of Supply
and Marketing Cooperative reached an
understanding and proposed to terminate the
development of Hancheng Plant. Subsequent to
the Period, the Hancheng Federation of Supply
and Marketing Cooperative submitted the relevant
documentations of Hancheng Plant to Audit
Bureau, and the Group and the Hancheng
Federation of Supply and Marketing Cooperative
shall negotiate and reach a clearance arrangement
once such audit is completed. As such, no
impairment was recognised for Hancheng Plant
during the Period.

NEW CONCEPTS HOLDINGS LIMITED
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(i)

(7if)

Management Discussion and Analysis (Continued)

Provision of environmental protection solutions

The Group’s provision of environmental engineering,
procurement and construction (EPC) solutions was
initially carried by Clear Industry Company Limited
(“Clear Industry”); the Group subsequently return of
the equity interest in Clear Industry, details of which
are set out in the section headed “Other On-going
Matters”.

Subsequent to the Group’s return of the equity interest
in Clear Industry, the Group commenced its own EPC
services in January 2021. During the Period, the Group's
own EPC services yet to generate any revenue (1H2020:
approximately RMB13.1 million (equivalent to
approximately HK$14.5 million)).

Industrial water treatment

1. Beijing TDR Environ-Tech Co., Ltd.* (dt Kb A
RIREHZBERAF) (“TDR")

The Group has been negotiating with the current
TDR owners with a view to review the possible
cooperation with TDR given the synergies
between the technology and know-how of the
Group in membrane distillation system and the
Disc Tube Reverse Osmosis system for
concentrated water possessed by TDR. Having
considered the possible technological cooperation
between the Group and TDR, the current TDR
owners have agreed in principle to allow the
Group to take participation in the equity of TDR
on the basis of not more than RMB800 million
(equivalent to approximately HK$909.14 million)
for 100% of TDR. In such case, the equity
participation will be in the maximum of 3.25%
for a consideration of RMB26.0 million (equivalent
to approximately HK$29.55 million) which will be
deemed to have been satisfied by the TDR
deposit paid by the Group to the previous TDR
owner pursuant to a framework agreement
entered into between the previous TDR owner
and the Group in April 2017.

2021 FF Hi3R &5

(i)

(1)

EI12E 5 i Mo T eE)
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Management Discussion and Analysis (Continued)
EIRE T wm L DT

In July 2020, the Company entered into a
memorandum of understanding with an affiliate
of the current owner of TDR, pursuant to which
the Company (or through its designated parties)
intended to acquire about 18% equity interest in
TDR.

The Group and the current TDR owners are
negotiating the arrangement of such equity
participation.

Other on-going matters

1.

Clear Industry

In November 2016, the Group acquired 51% equity interests
in Clear Industry at the consideration of approximately
RMB87,975,000 (approximately HK$100,990,000), which
should be satisfied by (i) approximately RMB43,987,500
(approximately HK$50,495,000) in cash; and (ii) approximately
RMB43,987,500 (approximately HK$50,495,000) by way of
the allotment and issue of 18,982,992 new Shares (the
“Consideration Shares”).

Pursuant to the acquisition agreement of Clear Industry, the
vendor, Qingqgin International Group Limited (“Qingqin”)
guaranteed if the audited net profit after tax of Clear Industry
for each of the financial years ended 31 March 2017, 2018
and 2019 failed to meet with the agreed target, Qingqin shall
compensate the shortfall between the actual profit and the
agreed target profit to the Group. The said profit targets
could not be met and the vendor should compensate
RMB87,975,000 to the Group, whilst an amount of
RMB7,987,500 cash consideration payable by the Group for
the acquisition of Clear Industry remained outstanding.

In May 2020, the parties to the acquisition agreement entered
into a settlement agreement, pursuant to which the parties
agreed to resolve the dispute over the outstanding cash
consideration and the profit guarantee compensation by,
among others, the Group returning the equity interest in
Clear Industry to Qinggin, while Qingqin paying the Group a
cash refund of RMB36,000,000 and the cash proceeds from
disposal of the Company’s consideration shares.
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Management Discussion and Analysis (Continued)

As of the date of this report, outstanding cash refund from
Qinggin was approximately RMB16.06 million pursuant to the
settlement agreement (as amended and supplemented by the
1st, 2nd, 3rd and 4th supplemental agreements in relation to
the extension and reschedule of the time of repaying the cash
refund and the disposal of the consideration shares).

The disposal of consideration shares has not yet taken place
as at the date of this report. Details of the settlement
agreement are set out in the Company announcements dated
28 May 2020, 29 July 2020, 5 November 2020, 1 December
2020 and 7 May 2021.

Currently, Qinggin had failed to fully repay the second to
fifth parts of the fourth installment pursuant to the Third
Supplemental Agreement since late-June 2021. The Group
had approached Qinggin to recover the delayed repayment
and understand the reason of such delay, and was informed
by Qinggin that it was because the Clear Industry EPC Group
has not received the sales proceeds from its EPC projects
since the projects have not been inspected, examined and
accepted by its customers.

While the Group would see if Qinggin could swiftly repay the
outstanding and delayed repayment upon the Clear Industry
EPC Group having received the sales proceeds and restore to
a healthier/steady financial position, the Group also
approached several law firms in late July 2021 for considering
to commence arbitration against Qinggin. As at the date of
this report, the Group has through its PRC lawyer issued a
demand letter to Qinggin and the warrantor for immediate
payment the outstanding balances.

Vimab Holding AB (“Vimab”)

In May 2018 the Group acquired the entire equity interests of
Vimab at consideration of approximately HK$170.5 million,
which was satisfied by (i) approximately HK$23.0 million in
cash; and (ii) approximately HK$147.5 million by way of the
allotment and issue of 42,137,142 new Shares (the
“Consideration Shares”) at the issue price of HK$3.5 per
Share.
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Management Discussion and Analysis (Continued)
EIRE R wm kDT

Vimab was a company incorporated in Sweden and, together
with its operating subsidiaries (the “Vimab Group”), is
engaged in provision of on-site industrial fluids service
including valve services and maintenance, tank cleaning and
other equipment services. Vimab was indebted to a fund (the
“Fund”) in the principal of SEK131,000,000 (approximately
HK$101,509,000) under a loan agreement (the “Loan
Agreement”), pursuant to which such indebtedness was
secured (the “Pledge”) by all the issued shares of Vimab (the
"Pledged Shares”) and shall be repaid in full by 16 April
2021. According to the Loan Agreement, the Fund has the
right to call for immediate full repayment. The Fund enforced
the Pledge and transferred all the Pledged Shares to a
company designated by it on or around 7 April 2020 without
any instrument entered by the holding company of Vimab
and the Company. As such, Vimab ceased to be the
subsidiary subsequent to such enforcement of Pledged Shares.

On 27 July 2020, the Fund, Vimab, the Company and other
related parties compromised on settling all disputes and claims
in relation to the Loan Agreement and/or the enforcement of
the Pledge and entered into a discharge agreement pursuant
to which the Group undertook that, among others, not to
make any claims on the Fund’s nominee ownership of the
Pledged Shares, and/or the enforcement of the pledge of the
Pledged Shares. On the other hand, the Fund undertook and
confirmed that the obligations and/or liabilities of the Group
in connection with or in relation to the Loan Agreement and
any letter of comfort will cease and terminate. Following
completion of the above enforcement of the Pledged Shares,
Vimab ceased to be a subsidiary of the Company, and the
Group did not consolidate its results, assets and liabilities
upon the Pledge was enforced on or around 7 April 2020.

Pursuant to the acquisition arrangement, 19,488,428
Consideration Shares were subject to lock-up and should be
released upon fulfilment of certain financial benchmarks
(including the audited EBITDA) by the Vimab Group for each
of the financial year ended 31 December 2018 and 2019.
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Management Discussion and Analysis (Continued)

Audited 2018 EBITDA of Vimab Group is not available as at
the date of this report and the Company will make further
announcement upon any update.

The unaudited 2019 EBITDA of Vimab Group is less than the
financial benchmark of that as set out in the acquisition
arrangement.

Since Vimab ceased to be a subsidiary of the Company upon
enforcement of the Pledge under the Discharge Agreement as
stated above, the Company was unable to conduct audit on
the Vimab Group. Therefore, the Company attempted to
negotiate with other parties to the acquisition arrangement to
adopt the unaudited figures and not perform a special audit
as stipulated in the acquisition arrangement.

Events after the reporting period
Formation of joint venture

The Group entered into a joint venture agreement dated
19 November 2021 pursuant to which the Group and other two
investors agreed to establish a joint venture company (“JV
Company”) with a registered capital of US$10.0 million (equivalent
to approximately HK$77.90 million) which shall be contributed by
the parties in cash. Upon establishment of the JV Company, it will
be owned as to 62.5% by the Group.

The principal activities of the JV Company include sales,
manufacturing and research and development of environmental
protection equipment, park management services. To carry out the
aforesaid business purpose, it is intended that the JV Company shall
participate in the bidding of a land parcel located in the Xi‘an
National Hi-tech Industries Development Zone, of Xi‘an, Shaanxi, the
PRC (“the Land Parcel”), which shall be held in or around first
quarter of 2022.

Within 10 days after the successful bidding of the Land Parcel by
the JV Company, the investors may elect to exercise the call option
a total of 29.16% equity interests in the JV Company from the
Group. Should both investors choose to exercise such call option,
the equity interest held by the Group in the JV Company will
decrease to 33.34%, details of which are set out in the Company'’s
announcement dated 19 November 2021.
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Management Discussion and Analysis (Continued)
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Outlook

In the ”13th Five-Year Plan for the Construction of National Urban
Domestic Waste Harmless Treatment Facilities”, the State launched a
number of pilot kitchen waste treatment projects, and strived to
increase the kitchen waste treatment capacity to 34,400 tons/days
by the end of the 13th Five-Year Plan. In the past 5 years, the
industry therefore developed rapidly, and along the way it has been
full of business opportunities and challenges. The existing market
participants (including the Group) has honed and accumulated their
own technical knowledges.

At the same time, the public is increasingly concerned about
environmental protection, harmless garbage and resource utilisation.
Awareness on public hygiene was significantly upheld since the
outbreak of COVID-19, public health awareness has been greatly
strengthened, and therefore drives up the demands for urban
development as well as continuous improvement on environmental
protection.

The State continues to advocate green business in the “14th
Five-Year Plan”. In the “14th Five-Year Plan Urban Domestic Waste
Classification and Treatment Facilities Development Plan” issued by
The National Development and Reform Commission (“NDRC”) and
the Ministry of Housing and Urban-Rural Development
(“MOHURD"), one of its missions is to improving kitchen waste
treatment efficiency and strengthening the construction of kitchen
waste treatment facilities.

In the second half of 2021, the MOHURD issued a notice “Technical
Standards for Food Waste Treatment (Revised Draft)” for public
comments on the industry standards, from the processes from food
waste collection and transportation, site selection, design, kitchen
waste measurement, receipts and transporting treatment technology,
construction and acceptance checking, etc. so as to put forward
clear requirements and to uphold the technical standards
professional standards with an aim to further facilitate the
development on the industry.

The Group continues to leverage on its own technical process and
management and operation experience in kitchen waste treatment
plants, and actively seek various national and local partners to

jointly develop new technologies and explore businesses

opportunities.
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Management Discussion and Analysis (Continued)

The construction industry faced various challenges like keen
competition, increase in the price of raw materials (e.g. steel) and
shortage of human resources in the recent year. Despite of the
challenges faced, there will be opportunities arising from the
rebound of Hong Kong economy. As mentioned in the 2021 Policy
Address, the Government will continue to invest in infrastructure
and increase in land supply, and make efforts to reinvent the
construction industry. Looking ahead, the Group will continue to be
cautiously optimistic about the construction industry in Hong Kong.

Financial Review
Results of the Group

During the Period, revenue of the Group decreased by approximately
9.1% to approximately HK$313.5 million (30 September 2020:
HK$344.9 million), which was due to both the decrease in
Construction Business and Environmental Protection Business. Further
discussion and analysis on the financial performance of each
business segment of the Group is set out in the section headed
"Business Review” above.

Loss attributable to owners of the Company amount to
approximately HK$4,531,000 as compared with profit attributable to
owners of approximately HK$7,360,000 for the corresponding
period.

Basic loss per share was HKO.55 cents as compared to earnings per
share of HK1.18 cents for the corresponding period.

Other income and gains

Other income and gains, net, decreased from approximately
HK$52.2 million to HK$23.2 million. In the corresponding period,
the amount mainly represented the gain of disposal of approximately
HK$44.3 million of certain civil engineering works and building
works within the Construction Business and Clear Industry EPC
Group. During the Period, other income and gains was mainly
generated from the gain of disposal of approximately HK$14.2
million of Taiyuan plant.
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Management Discussion and Analysis (Continued)
EIRE T wm L DT

Administrative expenses

Overall administrative expenses maintained the similar level
compared to that in corresponding period. Moreover, the Group
disposed several subsidiaries including NEGL and Clear Industry EPC
Group, and Loudi Plant was also classified as held for sale as of 30
September 2020. If the administrative expenses of these disposed/
disposing companies were excluded, the administrative expenses for
corresponding period was approximately HK$34.45 million, or an
increase of 31.5%. Such increase was primarily due to the
recognition of share option expense of HK$5.34 million along with
the grant of option in April 2021, and increase in staff cost of
HK$2.05 million.

Other expenses

In 1H2020, other expenses mainly represented the one-off
impairment of approximately HK$16.4 million between the expected
sale proceeds of Loudi Plant and the carrying values of its assets
and liabilities along with the classification as disposal group as held
for sale, and no such item was recognised for the Period.

Finance costs

Finance costs of the Group decreased by approximately 17.5% from
approximately HK$16.6 million for the corresponding period to
approximately HK$13.7 million for the Period along with as the
decrease in the Group's overall borrowing level.

Liquidity and financial resources

As at 30 September 2021, the total assets of the Group decreased
by approximately 34.9% to approximately HK$705.6 million from
approximately HK$1,083.4 million as of 31 March 2021. As at
30 September 2021, the Group had bank balances and cash of
approximately HK$81.0 million (as at 31 March 2021: approximately
HK$66.7 million).

The total interest-bearing loans comprising lease liabilities, interest-
bearing bank and other borrowings, bonds and convertible bonds of
the Group as at 30 September 2021 was approximately HK$119.5
million (31 March 2021: approximately HK$150.9 million), and
current ratio for the Period was approximately 1.27 (31 March
2021: approximately 1.09).
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Management Discussion and Analysis (Continued)

The Group’s borrowings and bank balances are principally
denominated in Hong Kong dollars and Renminbi (“RMB”) and
there may be significant exposure to foreign exchange rate
fluctuations.

Gearing ratio

The gearing ratio as at 30 September 2021 was approximately
71.0% (as at 31 March 2021: approximately 150.2%).

The decrease in gearing ratio was mainly attributable to the
decrease in overall Group's borrowings during the Period.

The gearing ratio is calculated as the payables incurred not in the
ordinary course of business (excluding loan from a related
companies/directors/shareholders) divided by total equity attributable
to the owners of the Company as at respective period/year.

Pledge of assets

As at 30 September 2021, the Group pledged certain assets
including property, plant and equipment with carrying values of
approximately HK$54.83 million (31 March 2021:
HK$84.36 million as collateral to secure the facilities granted to the
Group; The Group also pledged certain equity interest in a
subsidiary.

approximately

Foreign exchange exposure

Certain revenue-generating operations and assets and liabilities of
the Group are denominated in RMB and may expose the Group to
the fluctuation of Hong Kong dollars against RMB. The Group did
not enter into any hedging arrangement or derivative products.
However, the Board and management will continue to monitor the
foreign currency exchange exposure and will consider adopting
certain hedging measures against the currency risk when necessary.
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Management Discussion and Analysis (Continued)
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Fund Raising Activities in the Past 12

Months

As of 30 September 2021, the fund raising activities during the past

12 months are as follows:

Date of
announcement

AEH

1 14 December 2020

202012 4148

2 24 March 2021

20213 A 241

22

Fund raising activities

REEY

Issue of convertible bonds with an
aggregate principal amount of
HK$10,000,000 at the conversion
price of HK$0.20 per conversion
share in 3 tranches to Ms. Xu
Hejiao. As at 30 September 2021,
the 1st tranche and 3rd tranche
with principal amounts of
HK$4,000,000 and HK$3,000,000,
respectively were issued. The
closing price of the Company's
shares as at 14 December 2020 is
HK$0.190 per share.
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20219308  REEH AR
4,000,00078 7T % 3,000,0007% 7T &)
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R 1AF 20205 12 A 148 K94 B
BER0.190E T «

Issue of 20,000,000 new Shares at
HK$0.20 per Share to Ms. Ng Hoi
Kai, Mr. Fang Guohong, and Mr.
Fang Weikang. The closing price
of the Company's shares as at 24
March 2021 is HK$0.195 per
share.

ZER020ETMRIENLL - HHE
HAERTBREEET
20,000,000 % it © A A {n
R202163 A4 BH T ERER
0.195/8 7T °

NEW CONCEPTS HOLDINGS LIMITED

T

Net proceeds

Fi&RIE S

Approximately HK$7.0
million (i.e. net price
of HK$0.20 per
convertible bond),
representing the net
proceeds from the
1st tranche, 3rd
tranche and the
non-refundable
deposits of the
convertible bonds
amounting to
HK$400,000

#97,000,00058 7T (A1 &
AR ES 2 B1%
£(E0.207T) - 1HE
RE - E3REF
MARERIEFERA
B EFN A RE
7% ©# /400,000
BT

Approximately HK$4.0
million (i.e. net price
of HK$0.20 per
share)

#14,000,000 7T (818
B #E0.208 L)

Intended use of proceeds

FiaRIE B

General working capital

—REEEL

General working capital

—kKzEEE

BENRBEANEEED

HZE2021F9A30BA1I2AAMEE EFBHN

Actual use of
proceeds as at
the date of this
report
RAREBH
FERIEL
ERERER

Fully applied as
intended

B TR A

Fully applied as
intended

EERAAEHTA
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Management Discussion and Analysis (Continued)
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Actual use of
proceeds as at

Date of the date of this
announcement Fund raising activities Net proceeds Intended use of proceeds report
RAREBH
FERIEL
ABEH RETH FERIEFE FERIE 2 A& ERERER
3 15 April 2021 Issue of convertible bonds with an Approximately HK$11.78 General working capital Fully applied as
aggregate principal amount of million (i.e. net price intended
approximately HK$16,826,000 at of HK$0.26 per
the conversion price of HK$0.260 convertible bond),
per conversion share in 3 tranches  representing the net
to Ms. Shen Ding and Mr. Yuan proceeds from the
Long. As at 30 September 2021, 1st tranche, 2nd
the 1st tranche and 2nd tranche tranche and the
with principals amount of non-refundable

approximately HK$6,730,000 and deposits of the
HK$5,048,000, respectively, were convertible bonds

issued. The closing price of the amounting to
Company's shares as at 15 April approximately
2021 is HK$0.26 per share. HK$336,000
202144 A15H RBREFREARD 0260853 411,780,000 T (18 —REEESE BB IA

HALELTREEAEETAS  OHURRESZER
BTN A16,8260008 L ARR  FE0268T) HHE
&% - R2021F9A300 A28 REMM - E28ESR
2 541 56,730,0007 7T & MFTS B FE R
5,048,000/ LA 14 R E 24 (E BRESHTTRE
HEHT  KRRIRMAR2021F4 A& 2%45336,000
AIsEMEmEAERC 26T B

4 10 May 2021 Issue of 169,472,000 new Shares to  Approximately HK$49.83 (i) investment cost for Fully applied as
9 subscribers at HK$0.295 per million (i.e. net price kitchen waste treatment intended
Share. The closing price of the of HK$0.294 per project in Xuancheng
Company's shares as at 10 May share) (ii) repayment of bank and
2021 is HK$0.53 per share. other borrowings,

possible settlement of
claim under the writ
(iii) general working capital
2021458108 BER0295ETMIRRBART 449,830,000 T (18 () SHEFURERAE CRAUZEDA
169,472,0000 #1 ik f3 « A2 ARk IRERFE0.294% MIREKA

HR2021E5510BMETEAS T (i) BEBAREMEE
A%0.53/ T © AEEERANSHKER

(i) —EEEER
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Management Discussion and Analysis (Continued)
EIRE R wm kDT

Capital structure

During the Period, the Company allotted and issued 189,472,000
subscription shares and 45,296,000 convertible shares, details of
such are set out in the above sub-headings “Fund Raising Activities
in the past 12 months”.

The Company also allotted and issued 1,200,000 shares from the
exercise of share options.

Capital commitments

As at 30 September 2021, the Group had capital commitment of
approximately HK$130.9 million (as at 31 March 2021: nil).

Going concern

As at 30 September 2020, the Group recorded net current liabilities
of approximately HK$65.8 million, and during the year ended
31 March 2021, the Group also received a writ from a subscriber
whom subscribed the Company’s convertible bond, for repayment
of principal of US$5 million and related interests along with the
default resulting from the trading suspension of the Company’s
shares during the period from 3 July 2018 to 15 February 2019. As
such, while pursuing for the Group’s business growth, the Directors
are also deploying focus to strengthen the Group’s financial position
and liquidity.

In order to improve the Group’s financial position, to provide
liquidity and cash flows and sustain the Group as a going concern
and business development, the Group has been implemented certain
measures, including but not limited to:

(i) Negotiating with creditors for rescheduling for repayments;

(i) Negotiating with banks and other financial institutions for
re-financing;

(iii)  Identifying potential investors for investment in the Company
and/or Group's projects;

(iv)  Divestment of certain interests of the Group's assets/projects.

NEW CONCEPTS HOLDINGS LIMITED

BEXEE

RANHAR - A &) B 3% & % 97189,472,000
A% SR BE AR 1D }2.45,296,000 % ¥ % 1 - A 4
HBREHR EX[BENRBEANEEETH ]| DE -

7K 2% B I 47 5 8 AR AR B % 47 1,200,000

BRAR 15 -
EXkiE

R2021F 9830  AEBEMERNEKENA
130,900,000/ 7T (7202143 A31H : ) »

FEEE

M2020F9A30H  AEB S REBAEF
% #965,800,000%8 7T - B B £2021F3 A
BTALEFE  AEETEZEE-—ZEREBLAQ
AT ESFRBANGEHNSHK  EREE
5,000,000 T A& RHEEBFE - &R E R
NEIRMHR2018F7A3H £2019F2 815
AEREEEESMEN S - Bt - EFEK
REBEBERNER ESFTEZMAEAR
FEE R B R B -

RTRERNEENTHMRN - RURBDES

RBRER EAEEBUFELERERE

% ARBECDHRERETEG - 2FENRR

(i) EREEAERD EMTHEREH:

iy HERTIEGSREBERERE

(i) YWEBEREEHARAR/IKE
B IE BETIRE

vy HEAKREEE TABETH#E -
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Management Discussion and Analysis (Continued)

Despite the Group incurred loss of approximately HK$3.9 million for
the Period, the Group recorded net current assets of approximately
HK$82.5 million and the writ was also settled and discharged as of
30 September 2021. The Directors are of the opinion that it is
appropriate to prepare the interim financial information for the
Period on a going concern basis.

Human resources management

As at 30 September 2021, the Group had 337 employees, including
Directors (as at 31 March 2021: 431 employees, including Directors).
Total staff costs (including Directors’ emoluments) were
approximately HK$59.8 million for the Period as compared to
approximately HK$48.1 million for the six months ended
30 September 2020. Remuneration was determined with reference
to market norms and individual employees’ performance,
qualification and experience.

On top of basic salaries, bonuses may be paid by reference to the
Group's performance as well as individual's performance. Other staff
benefits include provision of retirement benefit, injury insurance and
share options.

Significant investments held

The Group did not hold any significant investment in equity interest
in any other company during the Period.

Material acquisitions and disposals of
subsidiaries and affiliated companies

Save as disclosed above, the Group did not have any material

acquisitions and disposals of subsidiaries and affiliated companies
during the Period.

2021 FF Hi3R &5

EI12E 5 i Mo T eE)

B E AN & B pA 7N B 8 2 A4 493,900,0007% 7T
NEE BEASENESROHEEFELY
82,500,000/ 7T + HZ< MK E 7R20214F9
RA30EBEMBARMRGR BEERA  EFHE
LA FERBUK RN S ERBEE -

ANERER

R2021F9H30H  AEBE X HF337% (B
2021F3A31H 1 431%)EE (BIEE=R) -
AEEEINALE(RREETH2)OA
59,800,000/ Jt -+ if # 2202099 A30H Ik
618 A B #) 548,100,000 T ¥ Bl Jy 2 R
TMisERARENRERSE BERLERE

.
iE °

BREAFHEI  ARBETAESREXEAR
BARBEMIEL - KB TRMNEBEMER
HRRRER - BRI R BRE -

FifFEXIRE

RAHRE  AEELENEMEMRFRFE
ERERBRERE

EXMBASIREBEBASIWER
HEEIH

B EX AT EESN  RAHRE  AEEYE

EITEREAM B A ) R E A R WS &
R

RIXEE (ZKR) ARAF
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Management Discussion and Analysis (Continued)
EIRE T wm L DT

Contingent liabilities

As at 30 September 2021, the Group had an outstanding
performance bond for construction contracts amounted to
approximately HK$26.4 million (as at 31 March 2021: approximately
HK$35.4 million).

The Company has agreed to provide the corporate guarantee for
the due performance of the repayment obligations of the
wholly-owned subsidiary of TDR up to an aggregate amount of
RMB153,986,000 under principal agreements dated 14 July 2017
entered into between such TDR's subsidiary and CITIC Financial
Leasing Co., Ltd.

In consideration of the corporate guarantee provided by the
Company, TDR entered into the counter-guarantee agreement with
the Company, pursuant to which, TDR has agreed to provide to the
Company the guarantee fee and the counter-guarantee in respect
of such corporate guarantee.

Interim Dividend
The Directors do not recommend the payment of any interim

dividend for the Period (for the six months ended 30 September
2020: nil).

NEW CONCEPTS HOLDINGS LIMITED

HARRK

R2021F9A30H  AEEEPFREESON
RIBITIE AR & BE#) 526,400,00078 7 (A
20214 3A31H : 435,400,000/ 7T) ©

AAREREBERKBANEZEMBAREE
Hz4RAEER AR A A2017
FIR4BN A HEE N ENBEITHEER
= /A AR #153,986,0007T 8 & 3 55 B2 4
NAVER o

ERARRREARERNNKE KRB AR
RRABRI I RERBE B RIEARE
REBRRERAARBREBERER R
PR

IR B

EETEZRMNAHBEOTRHRE(HE
20209 A 30H IF61EA : &) -
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Management Discussion and Analysis (Continued)

Share Option Scheme

The purpose of the share option scheme adopted by the Company
on 26 August 2014 (the “Share Option Scheme”) is to attract
and retain the best available personnel, to provide additional
incentive to employees (full-time and part-time), directors,
consultants, advisors, distributors, contractors, suppliers, agents,
customers, business partners or service providers of the Group and
to promote the success of the business of the Group.

Participants under the Share Option Scheme
and basis of eligibility

The Board may, at its absolute discretion and on such terms as it
may think fit, grant any employee (full-time or part-time), director,
consultant or advisor of the Group, or any substantial shareholder
of the Group, or any distributor, contractor, supplier, agent,
customer, business partner or service provider of the Group, options
to subscribe at a price calculated in accordance with paragraph (iii)
below for such number of shares of the Company (the “Shares”)
as it may determine in accordance with the terms of the Share
Option Scheme.

The basis of eligibility of any participant to the grant of any option
shall be determined by the Board (or as the case may be, the
independent non-executive Directors) from time to time on the basis
of his contribution or potential contribution to the development and
growth of the Group.

Principal terms of the Share Option Scheme

The principal terms of the Share Option Scheme are summarised as
follows:

The Share Option Scheme was adopted for a period of 10 years
commencing from 26 August 2014 and will remain in force until 25
August 2024 unless terminated earlier by the shareholders of the
Company in general meeting. The Company may by resolution in
general meeting or the Board may at any time terminate the
operation of the Share Option Scheme and in such event no further
options will be offered but options granted prior to such
termination shall continue to be valid and exercisable in accordance
with the provisions of the Share Option Scheme.

2021 FF Hi3R &5
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Management Discussion and Analysis (Continued)
EIRE R wm kDT

The subscription price of a share in respect of any particular option
granted under the Share Option Scheme shall be a price solely
determined by the Board and notified to a participant and shall be
at least the higher of:

(i) the closing price of the shares as stated in The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
daily quotations sheet on the date of grant of the option,
which must be a business day;

(i) the average of the closing prices of the shares as stated in
the Stock Exchange’s daily quotations sheets for the five
business days immediately preceding the date of grant of the
option; and

(iii)  the nominal value of a share on the date of grant of the
option.

An offer for the grant of options must be accepted within 7 days
inclusive of the day on which such offer was made. The amount
payable by the grantee of an option to the Company on acceptance
of the offer for the grant of an option is HK$1.

The 10% limit as mentioned above was refreshed at the annual
general meeting of the Company dated 25 September 2017, the
annual general meeting of the Company dated 28 March 2019 and
the annual general meeting of the Company dated 16 August 2021.
As at the date of this report, the total number of Shares which may
be issued upon exercise of all options to be granted under the
Share Option Scheme and any other share option schemes of the
Company is 90,894,613 Shares. On 5 March 2019, the Company
granted share options to certain Directors and employees to
subscribe for a total of 51,100,000 ordinary shares of HK$0.10 each
in the share capital of the Company under the Share Option
Scheme. The exercise price of each option is HK$1.65 per share
with validity period of 2 years from the respective vesting dates.
30,120,000 options vested immediately on 5 March 2019 and
remaining 20,980,000 options are vested during 1 year after such
date of grant. During the Period, the Company granted 46,492,000
share options to certain Directors, employees, and a consultant
under the Share Option Scheme on 16,892,000 Options were vested
immediately on 19 April 2021 (i.e. Date of Grant) (from 19 April
2021 to 18 April 2023); 14,800,000 Options will be vested on the
1st anniversary from the Date of Grant (from 19 April 2022 to
18 April 2024), and the remaining 14,800,000 Options will be
vested on the 2nd anniversary from the Date of Grant (from
19 April 2023 to 18 April 2024). Save for aforesaid, the Company
did not grant any share option during the Period.

NEW CONCEPTS HOLDINGS LIMITED

RIERE AR 8B R H A0 (E ) 45 2 B UM P
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Management Discussion and Analysis (Continued)

The total number of shares issued and to be issued upon exercise
of options granted to any participant (including both exercised and
outstanding options) under the Share Option Scheme, in any
12-month period up to the date of grant shall not exceed 1% of
the shares in issue. Any further grant of options in excess of such
limit must be separately approved by the shareholders of the
Company in general meeting with such grantee and his associates
abstaining from voting.

Any grant of an option to a Director, chief executive or substantial
shareholder of the Company (or any of their respective associates)
must be approved by the independent non-executive Directors
(excluding any independent non-executive Director who is the
grantee of the option).

Where any grant of options to a substantial shareholder of the
Company or an independent non-executive Director (or any of their
respective associates) will result in the total number of shares issued
and to be issued upon exercise of all options already granted and
to be granted to such person under the Share Option Scheme and
any other share option schemes of our Company (including options
exercised, cancelled and outstanding) in any 12-month period up to
and including the date of grant:

(i) representing in aggregate over 0.1% of the shares in issue;
and

(i) having an aggregate value, based on the closing price of the
shares at the date of each grant, in excess of HK$5 million,

such further grant of options is required to be approved by

shareholders of the Company at a general meeting of the Company,
with voting to be taken by way of poll.
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Management Discussion and Analysis (Continued)
BIRE R W Moo

Details of movement of the share options granted under the Share
Option Scheme during the Period are set out as follows:

RIBRE IR 8%

BEBEHEHIIMT

Number of options

) 8 A 7 R e

EREYE
Exercise  Outstanding Outstanding
Participants Date of grant  Vesting period Exercisable period price  at 1.4.2021 Granted  Exercised Lapsed  at 30.9.2021
#2021 #20214
4818 9A30H
2EE R a5 BES TEH T H RATIE ERH E1TfE EX% i K AT €
Directors
iz
Mr. Zhu Yongjun 19.4.2021 Vested upon date of  19.4.2021-18.4.2023 0.42 — 500,000 — — 500,000
REFLE grant
EREEAHBS
Mr. Pan Yimin 19.4.2021 Vested upon date of  19.4.2021-18.4.2023 0.42 — 500,000 — — 500,000
BRRLE grant
ERREAHSE
19.4.2021 19.4.2022-18.4.2024  19.4.2022-18.4.2024 0.42 — 1,500,000 — — 1,500,000
19.4.2021 19.4.2023-18.4.2024  19.4.2023-18.4.2024 0.42 — 1,500,000 — — 1,500,000
Mr. Lee Tsi Fun Nicholas 5.3.2019 5.3.2019-4.3.2020 5.3.2020-4.3.2022 1.65 1,540,000 — — — 1,540,000
ZHhakE
19.4.2021 Vested upon date of ~ 19.4.2021-18.4.2023 0.42 — 2,000,000 — — 2,000,000
grant
EREEAHES
19.4.2021 19.4.2022-18.4.2024  19.4.2022-18.4.2024 0.42 — 1,500,000 — — 1,500,000
19.4.2021 19.4.2023-18.4.2024  19.4.2023-18.4.2024 0.42 — 1,500,000 — — 1,500,000
Dr. Ge Xiaolin 19.4.2021 Vested upon date of ~ 19.4.2021-18.4.2023 0.42 — 500,000 — — 500,000
BR#EL grant
EREEAHES
Dr. Zhang Lihui 19.4.2021 Vested upon date of ~ 19.4.2021-18.4.2023 0.42 — 500,000 — — 500,000
RBEL grant
ERREAHSE
Mr. Lo Chun Chiu 19.4.2021 Vested upon date of  19.4.2021-18.4.2023 0.42 — 500,000 — — 500,000
BREBEE grant
EREHASRE
Dr. Tong Ka Lok 19.4.2021 Vested upon date of  19.4.2021-18.4.2023 0.42 — 500,000 — — 500,000
ERgEL grant
EREEAHES
Mr. Choy Wai Shek 19.4.2021 Vested upon date of  19.4.2021-18.4.2023 0.42 — 500,000 — — 500,000
Raymond MH, JP grant
ZEREL REHE ERREAHSE
AF#L
Employees (Note 1) 5.3.2019 5.3.2019-4.3.2020 5.3.2020-4.3.2022 1.65 9,760,000 — — — 9,760,000
LG E
19.4.2021 Vested upon date of  19.4.2021-18.4.2023 0.42 — 10,192,000 (1,200,000 — 8,992,000
grant
BEREHASRE
19.4.2021 19.4.2022-18.4.2024  19.4.2022-18.4.2024 0.42 — 11,800,000 — — 11,800,000
19.4.2021 19.4.2023-18.4.2024  19.4.2023-18.4.2024 0.42 — 11,800,000 — — 11,800,000
Consultant (Note 2) 19.4.2021 Vested upon date of  19.4.2021-18.4.2023 0.42 — 1,200,000 — — 1,200,000
AR (Mat2) grant
BEREHASRE
11,300,000 46,492,000 (1,200,000 — 56,592,000

NEW CONCEPTS HOLDINGS LIMITED
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Management Discussion and Analysis (Continued)

Notes:
1. Employees of the Group are working under continuous contracts.
2. The Consultant is a license holder of Type 1 and Type 2 under the

Securities and Futures Commission which has extensive connections and
network in finance and other areas and had successfully assisted several
listed companies for fund-raising capital. The Company granted the share
options to the Consultant as an incentive that the Consultant will assist
the Company to formulate its business strategies and introduce investment
opportunities relevant to the Company’s existing business. Save for the
Consultant, other grantees of the share options are directors or employees
of the Group.

Apart from the aforesaid Share Option Scheme, at no time during
the Period and up to the date of this interim report was any of the
Company or any associated corporation a party to any arrangement
to enable the Directors to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or any
other body corporate, and none of the Directors, or their spouses
or children under the age 18, had any right to subscribe for the
shares in, or debentures of, the Company, or had exercised any
such rights.

Directors’ and Chief Executives’ Interests or
Short Positions in Shares, Underlying Shares
and Debentures

As at 30 September 2021, the interests and short positions of the
Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meanings of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the laws of Hong
Kong) (the “SFO")) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which any such Director
or chief executive of the Company is taken or deemed to have
under such provision of the SFO) or which were required pursuant
to Section 352 of the SFO, to be entered in the register of
members of the Company, or which were required, pursuant to
standard of dealings by Directors as referred to the Listing Rules, to
be notified to the Company and the Stock Exchange were as
follows:

2021 FF Hi3R &5

B2 E 5 am Mo T o)

fia -
1L EERKEEANAKEEI(RE-

2. BERAZEALAEEBERZRGTHEINR
HIRZERBAAN AESREAGEEZ
ARG ERE  SRIHHZHE ETARE
B o 2NN A R P AR R AR - DACBED S 153
BN A B RT3 75 SRS e 5| B AR A B BB 2
BHEZRERS - BRERN FEERTE
BEALHAAEEEER(ES -

B bl B A A ST 815 - 70 AR HA R A (R AT B
REBEARPHREHSH - AR T AL HE
FEBE L EM R REEFAERE
ARBHEAMEMEAB BN KEZ T
Em MEF RENEBIKMIBHEMNT
LA EmBEHEAEFRBEARRBROHES
TRETT A RN -

1R

EERREITERA
z %

g
HE RO K ESE

Bk
s
-

M2021F9A30H  ARAlEZE REETH
ABRAQASETMNEBREZE(TERE
AP ESNEZEFS RS ([EH RN
E&BI]) EXVED) M5 - ABRBRR D REFH
FHEREBEES NHE KD EXVIBETRS
AHCMEARAR R LB FEERS AR (B
FEREFFRBEGKOEBIEXERNEBR
AREENERTBRABREERWR A
BREmSAR) HIREZF LS G
FI2EBRAARDN AR R ELMAREZR
MAR - SREEMRAFTEER 5 AR
BHEARBIRBRATNEREABIT

RIXEE (ZKR) ARAF

31



32

Management Discussion and Analysis (Continued)
EIRE T wm L DT

(i) Interests in the Company

Interests in ordinary shares

(i) RAEATMHER

REEREES
Total Total % of the
interests in  interests in Company's
Personal Family Corporate ordinary  underlying  Aggregate issued voting
Name of directors interests interests interests shares shares interests shares
ERAT
BT
BRRE
REBERE  RAERRS [:301:0]
EEgA B AL RiEHEL AT L HGEE  EREER st R4
Mr. Zhu Yongjun (Note 1) 4,900,000 — 78,656,000 83,556,000 500,000 84,056,000 9.04%
REBELE ()
Mr. Pan Yimin — — — — 3,500,000 3,500,000 0.37%
BEHREE
Mr. Lee Tsi Fun Nicholas — — — — 6,540,000 6,540,000 0.70%
FHE T E
Dr. Ge Xiaolin — — — — 500,000 500,000 0.05%
BRaEL
Dr. Zhang Lihui 96,000 — — 96,000 500,000 596,000 0.06%
RBEL
Mr. Lo Chun Chiu Adrian — — — — 500,000 500,000 0.05%
BIEHBEE
Dr. Tong Ka Lok 480,000 — — 480,000 500,000 980,000 0.10%
ERLEL
Mr. Choy Wai Shek, Raymond, 700,000 — — 700,000 500,000 1,200,000 0.12%
MH, JP
2ERALE
KEHE A TFH1
Note: B 5 -
1. The 77,000,000 shares are beneficially held by Jumbo Grand 1. #%77,000,000% f% 5 B Jumbo  Grand

Enterprise Development Limited (“Jumbo Grand”) and 1,656,000
shares are beneficially by Excellent Point Asia Limited (“Excellent
Point”). Mr. Zhu Yongjun owns 100% of the issued voting shares
of Jumbo Grand and Excellent Point. Mr. Zhu Yongjun is deemed
or taken to be interested in all the shares which are beneficially
owned by Jumbo Grand and Excellent Point for the purpose of the
SFO.

NEW CONCEPTS HOLDINGS LIMITED

Enterprise Development Limited
(TJumbo Grand|)Bz#H A - M
1,656,000% % 1 Bl B Excellent Point
Asia Limited ([Excellent Point]) 25
#H - KRBEFELAEMBIumbo Grand &
Excellent Point#)100% B2 21T B & R
fRip - HEHRBEROME KABE
e A WAR B ek g E 1B Jumbo Grand &
Excellent Point®E z # A BV FT A A& (5
WA -
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Management Discussion and Analysis (Continued)

(ii) Interests in the associated corporation (ii)

EI12E 5 i Mo T eE)

R EEEE R R

% of the issued

Name of voting shares
Name of directors/ associated No. of of associate
chief executives corporation Capacity/Nature shares held corporation
154 EHEE
1T
ESBE BaRK ARRE
TBRASHEE HEHEEEE S HHE =] idv o=l 74
Zhu Yongjun Jumbo Grand Interest in controlled 10,000 100%
KEE corporation
Jumbo Grand PR E B =
Excellent Point Interest in controlled 50,000 100%
corporation
Excellent Point PR E B =
Chu Shu Cheong Prosper Power Interest in controlled 75 75%
KEtE Group Ltd corporation
(“Prosper Power”) SiEH|EEEZ
EBEEARRAA
(Bl

Save as disclosed above, as at 30 September 2021, none of
the Directors and chief executive of the Company had any
other interests or short positions in any shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed
to have under such provisions of the SFO), or which were
required, pursuant to Section 352 of the SFO, to be entered
in the register referred to therein, or which were required,
pursuant to the Listing Rules relating to the required standard
of dealings by the directors to be notified to the Company
and the Stock Exchange.

2021 FF Hi3R &5

Br EXXFTHR B8 & Hh - 202199 A30
B ARRIEERESTTRABHE
RARRREAREEZE (ERRBHFR
B E GBI EXVER) M EA R D - 183
BOXEHFFHEERBEESLBEK
BIEXVERET R8P A E ME AR AR
B2 FT R E i 2 SOA B (B IER
BEAFRBAEKABHEKIEERE
ESRIEAR AR NERSUAR) - SR
BEHFRPEGEOEI2AELAZ
%P7 48 & 50 M P9 B0 (1 {7 L 4 B 25 sl
B RBREBEEHESERIHIREN
ETRBIZEME AR R R ZATEHE
A EA RS SIA R o
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Management Discussion and Analysis (Continued)

HrEEJ:ﬂLuFHH& T &)

Substantial Shareholders’ Interests and/or
Short Position in Shares and Underlying
Shares of the Company

So far as is known to the Directors, as at 30 September 2021, the
following persons (not being a Director or chief executive of the
Company) who had interests or short positions in the shares or
underlying shares of the Company which would fall to be disclosed
to the Company under provision of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be kept
by the Company under Section 336 of the SFO, or who is directly
or indirectly interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances at
general meetings of any member of the Group:

FTERRREARAR
B R R R

K8

\s

% 4
B

BEEEAA R2021F9830H 'TﬁlJ/\i
(WHARREERESITBAB)RAR

B& 1 sk AR BA AR 1D R #E B IR IR %&E;ﬁi%ﬂ;m
FEXVELFE2 3D H ARG AR A A E =R
MiERSOAR AERAREZELFRHEK
PlEE3361& AR RIETENELMAmER
SOk R - ok B ok R B R A BT AR R ] AT
MERTEAEBIMNKEARNBRRERS
ERREMLE R IR AT {ES% 3 LA /Y

N9
P~

Long positions in the shares of the Company REATRBBTFTE
Approximate
percentage of
Number of shareholding in
Name of shareholders Capacity shares held the Company
FAERG ERATRED
BREE 1EE 51 & HE BsEste
Jumbo Grand (Note 1) Beneficial owner 77,000,000 8.28%
Jumbo Grand (Fff7E1) EmEBA
Prosper Power (Note 2) Beneficial owner 76,500,000 8.22%
S (fiEE2) ExnfBA
Chu Shu Cheong (Note 2) Interest in a controlled corporation 76,500,000 8.22%
K g (f5E2) R E
Kingston Finance Limited (Notes 2 and 3)  Person having a security interest in 76,500,000 8.22%
shares
SMEFBER DA (T2 K%3) BEAROEMRERNAL
Ample Cheer Limited (Notes 2 and 3) Interest in a controlled corporation 76,500,000 8.22%
Ample Cheer Limited (Fff5E2 %3) Pl A R
Best Forth Limited (Notes 2 and 3) Interest in a controlled corporation 76,500,000 8.22%
Best Forth Limited (Fff5E2 % 3) S A B R =
Chu Yuet Wah (Notes 2 and 3) Interest in a controlled corporation 76,500,000 8.22%
FAZE(MHE2%3) REHEBE R
CEF Concept Holdings Limited (Note 4) Beneficial owner 55,400,000 5.95%
CEF Concept Holdings Limited (Ff5£4) EmfB A
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Management Discussion and Analysis (Continued)

EI12E 5 i Mo T eE)

Approximate
percentage of

Number of shareholding in

Name of shareholders Capacity shares held the Company

BERS EEATREN

BREE 1L S A8 BsEatt

CEF IV Holdings Limited (Note 4) Interest in a controlled corporation 55,400,000 5.95%
CEF IV Holdings Limited (Fif5£4) PR E B =

China Environment Fund IV, L.P. (Note 4) Interest in a controlled corporation 55,400,000 5.95%
China Environment Fund IV, L.P. (Fii5¥4)  SHEHEEREZ

CEF 2011 Management, L.P. (Note 4) Interest in a controlled corporation 55,400,000 5.95%
CEF 2011 Management, L.P. (Fffz£4) ZEHEE E

CEF 2011 Management, Ltd. (Note 4) Interest in a controlled corporation 55,400,000 5.95%
CEF 2011 Management, Ltd. (FffzE4) PR A B =

Zhang Bing (Note 4) Interest in a controlled corporation 55,400,000 5.95%

sk (MtEE4)

Notes:

REGEE R

Jumbo Grand is wholly-owned by Mr. Zhu Yongjun who is the Chairman
of the Board and an executive Director of the Company. Accordingly, Mr.
Zhu Yongjun is deemed to be interested in the 77,000,000 shares held by
Jumbo Grand for the purpose of the SFO.

Prosper Power is owned as to 75% by Mr. Chu Shu Cheong.

The 76,500,000 shares beneficially held by Prosper Power had been
pledged in favour of Kingston Finance Limited to secure a loan granted to
Prosper Power.

Kingston Finance Limited is wholly-owned by Ample Cheer Limited, which
is in turn owned as to 80% by Best Forth Limited, which is wholly-owned
by Ms. Chu Yuet Wah. Accordingly, Ample Cheer Limited, Best Forth
Limited and Ms. Chu Yuet Wah are deemed to be interested in all shares
held by Kingston Finance Limited.

2021 FF Hi3R &5

GEE

Jumbo GrandBAEE XA (ARARAESE
ITRRATES)ZEHEA AL RBFEFHFR
HEEHMmE  KBELEWEBMNIumbo
Grand ¥ / #977,000,000 % i 15 AP # B #E 25 -

ERBAHEXERBTS%IER

#76,500,000/% 1 E Bl B 2 #5 A BV AR 1) B2 & 17
FEALYKERAR  UEBERERN—
FER -

S F LB PR A A HAmple Cheer Limited %
EHA - MAmple Cheer Limited A2 A FE
4 % & ¥ A HBest Forth Limited # A 80% 1
= o At © Ample Cheer Limited * Best Forth
Limited R BEL T HHIE AR ST LM BE
BRARFANBEROPEE LR -

RIXEE (ZKR) ARAF
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Management Discussion and Analysis (Continued)
EIRE T wm L DT

4. CEF Concept Holdings Limited is wholly-owned by CEF IV Holdings Limited,
which is in turn owned as to 92.55% by China Environment Fund IV, L.P.,
an investment fund incorporated in the Cayman Islands. CEF 2011
Management, L.P. is the general partner of China Environment Fund IV, L.P.,
and CEF 2011 Management, Ltd. is the general partner of CEF 2011
Management, L.P.. Therefore, by virtue of Part XV of the SFO, CEF 2011
Management, L.P. and CEF 2011 Management, Ltd. are both deemed to
be interested in the 55,400,000 shares of the Company held by CEF
Concept Holdings Limited, CEF 2011 Management, Ltd. is wholly-owned by
Zhang Bing. Accordingly, Zhang Bing is also deemed to be interested in
the 55,400,000 shares of the Company held by CEF Concept Holdings
Limited for the purpose of the SFO.

Save as disclosed under the sections headed “Directors’ and Chief
Executives’ Interests or Short Positions in Shares, Underlying Shares
and Debentures” and “Substantial Shareholder’s Interests and/or
Short Position in Shares and Underlying Shares of the Company”
which is discloseable under Divisions 2 and 3 of Part XV of the SFO
above, as at 30 September 2021, no other person was individually
and/or collectively entitled to exercise or control the exercise of 5%
or more of the voting power at general meeting of the Company
and was able, as a practical matter, to direct or influence the
management of the Company.

Competition and Conflict of Interests

Save and except for interests in the Group, none of the directors,
the management shareholders or substantial shareholders of the
Company or any of their respective associates has engaged in any
business that competes or may compete with the business of the
Group or has any other conflict of interests with the Group during
the Period.

Purchase, Sale or Redemption of the
Company'’s Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

Code of Conduct for Securities Transactions
by Directors

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers contained in Appendix 10
to the Listing Rules (the “Model Code”) as its own code of
conduct for dealing in securities of the Company by the Directors.

NEW CONCEPTS HOLDINGS LIMITED

4. CEF Concept Holdings Limited@ CEF IV
Holdings Limited% & # 7 * ifiCEF IV Holdings
LimitedfChina Environment Fund IV, L.P. (7%
FEHEEMRINEEES) HHI2.55%#
# o CEF 2011 Management, L.P.A&China
Environment Fund IV, LP.EYEBABA M
CEF 2011 Management, Ltd.8llACEF 2011
Management, LP.EVEHEEE A  Hit - 3 &
HFREEKAEXVEBM™ME - CEF 2011
Management, L.P.}2CEF 2011 Management,
Ltd. 35448 AR CEF Concept Holdings Limited
5 155,400,000 8 A A B D PR = -
RKEEBACEF 2011 Management, Ltd. °
Hit - EHRBERAMH S - RAKTEER
M CEF Concept Holdings Limited#s A &
55,400,000 7K 22 F ik 1 o 5 i 25 o

BRENEZRESTBRABRED - 18
B kESHFNERSAR | RIBEES R
EEPIEXVRFE2MINHBERENZER
RRAARRRRGD RAERGDERS R K
2 E P R & SN W20219F9A30A8 ¢
B E A A AR &SRR B TRk E
HIFTE AR BIARR AR & 5% KA LAY FRIAHRE -
BREBYE FIETRU T EARRREEE -

BmERNEEFR

RAHE BRAEENREIN  ARFE
= EEERRIEIEZRRABERZENME
AR A ELF Ry A EAR BB
FOEAES  TEANKEFEEEMD

FIEER -

CHE
& 5

AN IRIVAN/N
B HExsEm

&

LACIRANS ;)

b &
o 8
gl

BIRETMME ARG ER
RRARUEF ETRESH °

EEETEZRENITRTE
ARARERM TR E0F R TR
NEFETESZ S ORET A (BB

Al - EREARGERETARRESFRS
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Management Discussion and Analysis (Continued)

Specific enquiries have been made with all Directors, and all
Directors confirmed in writing that they have complied with the
required standards as set out in the Model Code regarding their
securities transactions during the Period.

Corporate Governance Practices

The Board believes that good corporate governance is one of the
areas leading to the success of the Company and balancing the
interests of shareholders, customers and employees, and the Board
is devoted to ongoing enhancement of the efficiency and
effectiveness of such principles and practices.

The Company has adopted the compliance manual which sets out
the minimum standard of good practices concerning the general
management responsibilities of the Board with which the Company
and the Directors shall comply and which contains, among other
things, the code provisions of the corporate governance codes (the
“CG Code”) as set out in Appendix 14 to the Listing Rules as its
own code of corporate governance.

The Board considers that the Company has complied with the code
provisions set out in the CG Code during the Period.

Audit Committee

The Audit Committee was established in compliance with Rules 3.21
and 3.22 of the Listing Rules and with written terms of reference in
compliance with the relevant code provisions of the CG Code. The
responsibility of the Audit Committee is to assist the Board in
fulfilling its audit duties through the review and supervision of the
Company’s financial reporting system and internal control
procedures, and to provide advice and comments to the Board. The
members meet regularly with the external auditor and/or the
Company’s senior management for the review, supervision and
discussion of the Company’s financial reporting and internal control
procedures and ensure that the management has discharged its
duty to have an effective internal control system.

The Audit Committee comprises 3 independent non-executive

Directors, namely Dr. Tong Ka Lok (Chairman), Mr. Lo Chun Chiu,
Adrian and Mr. Choy Wai Shek, Raymond, mH, Jp.

2021 FF Hi3R &5
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Management Discussion and Analysis (Continued)
EIRE T wm L DT

The interim results of the Group for the Period are unaudited but
have been reviewed by the Audit Committee, which is of the
opinion that the interim financial information of the Group has
complied with the applicable accounting principles and practices
adopted by the Group as well as the Stock Exchange and legal
requirements, and that adequate disclosures have been made.

By Order of the Board
New Concepts Holdings Limited
Zhu Yongjun

Chairman and Executive Director

Hong Kong, 24 November 2021

*  For identification purpose only

NEW CONCEPTS HOLDINGS LIMITED

REBARH T HESEAREEZ  HD
HEZZESEHN BEZZEERA 15
B i) B BT 75 B KT & 728 & B PR 49 /9 3 A
SRR A RE B A KRBT RERBTE - I
EEHFTMHHRE -

AEEGW

RIESE (ZR) ARAT
TIERPITEE

KEE

EF& 202111 8248

* ERHEE

INTERIM REPORT 2021



UNAUDITED CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS
AEBLREAREGRR K

For the six months ended 30 September 2021 &Z20214F9H30H 16165

Six months ended 30 September

EHZFE9A30H16EA
2021 2020
20215 20204
Notes HK$'000 HK$'000
B 5 FHETT FET
(Unaudited) (Unaudited)
(REEK) (REEEZ)
Revenue PN 4 313,472 344,909
Cost of sales $H B AR AR (284,608) (317,577)
Gross profit EH 28,864 27,332
Other income and gains, net N NS e R 5 23,195 52,221
Reversals of/(provision for) expected £ BINALHBEEMNTEL(E
credit loss on financial and BEEERE ()
contract assets 162 (1,335)
Administrative expenses THHAX (45,286) (46,432)
Other expenses HEHEx 7 — (16,736)
Finance costs B 7 A A 6 (13,710) (16,635)
Loss before tax BRI EE 7 (6,775) (1,585)
Income tax FriS®i 2,847 3,941
(LOSS)/PROFIT FOR THE PERIOD ik (B518) & (3,928) 2,356
(Loss)/profit for the period HX (B18) 5T
attributable to: e
Owner of the Company KRNBER A (4,531) 7,360
Non-controlling interests SRR = 603 (5,004)
(3,928) 2,356
HK cents HK cents
3 1] Bl
(Losses)/earnings per share BEREAATEAAN 10
attributable to the owner Sk (&BE) &2 :
of the Company:
Basic FH A (0.55) 1.18
Diluted g (0.55) 1.18

2021 FF Hi3R &5

RIXEE (ZKR) ARAF
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF OTHER COMPREHENSIVE INCOME
ARBLEAGSHMLEZE KRS X

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

Six months ended 30 September

BE9A30H16MEA
2021 2020
20214 20204
HKS$’000 HK$'000
THET FET
(Unaudited) (Unaudited)
(REEZ) (CREEEZ)
(LOSS)/PROFIT FOR THE PERIOD B (B548) @ F (3.928) 2,356
OTHER COMPREHENSIVE INCOME Hip2mEU
Other comprehensive income that may be RET AR ERSES
reclassified to profit or loss in subsequent B E M2
periods:
Exchange differences on translation of BB INE TP E £
foreign operations EH =5 629 13,838
TOTAL COMPREHENSIVE INCOME FOR Hac2ElisaE
THE PERIOD (3,299) 16,194
Attributable to: SER
Owners of the Company AKRATHEAA (4,391) 15,734
Non-controlling interests IR = 1,092 460
(3.299) 16,194

NEW CONCEPTS HOLDINGS LIMITED
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

ARERERE S MBI R K

As at 30 September 2021 202199 H30H

30 September 31 March
2021 2021
20214 20214
9A30H 3HA31H
Notes HK$'000 HK$'000
k=S FHET FHET
(Unaudited) (Audited)
(REEZ) (EEZ)
Non-current assets ERENEE
Property, plant and equipment M - WS KB 73,712 100,359
Operating concessions SRR AT 82,858 80,636
Other intangible assets HiEREE 2,189 2,413
Receivables under service concession AR 743 5 #E 22 5k B W 3K 0A
arrangements 61,683 61,183
Retention receivables FEWIRE & 12 9,547 7,415
Prepayments, deposits and other TERFRIE - B R HAFE 13
receivables WRIR 88,716 62,068
318,705 314,074
Current assets REBEE
Inventories FE 21,424 12,206
Contract assets EHEE — 12,215
Trade and retention receivables B 5 e W5 IE K e WL 12
RE2 132,415 134,583
Receivables under service concession AR %43 5 hE %2 HE B W FRIA
arrangements 8,531 8,409
Prepayments, deposits and other TERFRIE - e R HAME 13
receivables W kA 143,144 77,369
Loan receivables FEWE K 369 363
Cash and cash equivalents ReERBELEFEY 81,049 66,686
386,932 311,831
Assets of a disposal group classified D EAEIEHENHE 14
as held for sale SENEE — 457,460
386,932 769,291

2021 FF Hi3R &5
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Unaudited Condensed Consolidated Statement of Financial Position (Continued)
REEZBERLE VAR R @

As at 30 September 2021 202199 H30H

30 September 31 March
2021 2021
20214 20214
9H30H 3A31H
Notes HK$’000 HK$'000
B 5 FHET FET
(Unaudited) (Audited)
(REEK) (EE%)
Current liabilities RENEE
Contract liabilities AHEE 13,084 7,253
Lease liabilities HEAE 3,371 1,762
Trade and retention payables B 5 A R ER 15
RE® 78,229 116,218
Other payables and accruals Hh fE 3B R BT B A 90,695 171,380
Interest-bearing bank and other AERITREMEBER
borrowings 111,576 123,686
Bonds (62 — 25,500
Tax payables JERTBIIR 7,437 7,333
304,392 453,132
Liabilities of a disposal group SEABELENLE 14
classified as held for sale SEMaE — 253,550
304,392 706,682
Net current assets HENEEFH 82,540 62,609
Total assets less current liabilities ZFELAEBRIHERZ 401,245 376,683
Non-current liabilities ERENEH
Due to a related company JEN — BB A B RIR 162,482 212,482
Convertible bonds AR ES 2,472 —
Lease liabilities HEEE 2,034 —
Retention payables ERRE € 15 5,037 2,715
Other payables H th fE < 3R0I8 12,000 12,000
Provision B 10,646 10,737
Deferred tax liabilities BLEHIBEAE 2,061 3,084
Total non-current liabilities ERENEFEE 196,732 241,018
NET ASSETS BEEE 204,513 135,665
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Unaudited Condensed Consolidated Statement of Financial Position (Continued)

AEEZERSEEE

S AR O 3R ()

As at 30 September 2021 202199 H30H

30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
HK$’000 HK$'000
THERT FHET
(Unaudited) (Audited)
(REERZ) (fe ')
EQUITY WL
Equity attributable to owners of SEBRARNTIEE AN
the Company B2

Share capital N 92,956 69,359
Reserves [ 75,277 31,118
168,233 100,477
Non-controlling interests FEE AR HE 2 36,280 35,188
TOTAL EQUITY iR 204,513 135,665

2021 FF Hi3R &5
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY
AREBECEARGEEREE R

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

Attributable to owners of the Company

BERFATEFA
Share Conversion Exchange Non-

Share Premium  Share option Merger option  fluctuation ~Accumulated controlling Total
capital account reserve reserve reserve reserve losses Total interests equity
B ERED
BE  REEER BRERE  AHER L1 B RitBE B kiERER  BRAH

HK$ 000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$ 000 HK$'000 HK$'000 HK$ 000
TET TET TET TET TET TET TET TET TETL TET

At 1 April 2021 M2021%54R18 69,359 524,672 3,765 14,000 - 2,890 (514,209) 100,477 35,188 135,665
(Loss)profit for the period BR(BE)/ &7 - - - - - - (4,531) (4,531) 603 (3,928)
Other comprehensive income BRE2ERE
for the period:
Exchange differences on BENEERE RN
translate of foreign ERZEE
operations - - - - - 140 - 140 489 629
Total comprehensive income Bn2ERGLE
for the period — — - — — 140 (4,531) (4,391) 1,092 (3,299
Issue of shares Eshliv 18,947 35,047 - - - - - 53,994 - 53,994
Issue of shares options BTk — - 5,343 - - - — 5343 - 5,343
Issue of shares upon exercise of  {TEBREELTREG
shares options 120 603 (219) - - - - 504 - 504
Issue of convertible bond BT R g - - - - 993 - - 993 - 993
Issue of shares upon exercise of ~ {T{EfEFERER KT
debt conversion right i 4,530 7,248 - - (465) - - 11,313 — 11,313
At 30 September 2021 2021698308 92,956 567,570 8,889 14,000 528 3,030 (518,740) 168,233 36,280 204,513
At 1 April 2020 #2020%4A18 57,290 511,955 15,233 14,000 — (19,191) (468,983) 110,304 43,921 154,225
Profit/{loss) for the period BRER/ (F8) - — - - — - 7,360 7,360 (5,004) 2356
Other comprehensive income BREh2ANE
for the period:
Exchange differences on BENEEREEN
translation of foreign EREE
operations — - — — - 8374 — 8,374 5,464 13,838
Total comprehensive income BR2ERGEE
for the period — — - — — 8,374 7,360 15,734 460 16,194
Issue of shares B1RG 10,069 10,512 — — — — — 20,581 - 20,581
Lapsed of share option BIRELR - — (5,197) - — - 5,197 — — —
Acquisition of a subsidiary WE-AHEAR — — — — — — 2,864 2,864 (9,817) (6,953)
Disposal of subsidiaries HEWBLR - 16 - - — 2,925 - 2,941 (2,033) 908
At 30 September 2020 12020494308 67,359 522,483 10,036 14,000 - (7,892) (453,562) 152,424 32,531 184,955
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS
ARBLEARECHERER

For the six months ended 30 September 2021 &Z20214F9H30H 16165

Six months ended 30 September

#HE9A30HL6MERA
2021 2020
20214 20204
HK$'000 HK$'000
THET FEIT
(Unaudited) (Unaudited)
(REERX) (REEEZ)
Net cash (used in)/generated from mEEE (PR EE
operating activities MR & BEE (29,710) 44,879
Net cash generated from/(used in) ‘’EFEELE (FA)
investing activities MIRE iR 137,306 (7,165)
Net cash used in financing activities REETHANES
] (85,242) (27,478)
Net increase cash and cash equivalents HERBELZLEY
BIFEE 22,354 10,236
Cash and cash equivalents at beginning of H#INRERIFEE
the period ZEY 66,686 29,817
Effect of foreign exchange rate changes INEERBEINHE (7,991) (244)
Cash and cash equivalents of the end HERMESRIAS
of the period, representing £EY B
bank balances and cash RITEBGRES 81,049 39,809
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AREBECEARGREMBRRME

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

General Information

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law (2010 Revision) of the Cayman Islands. Its registered
office is located at Windward 3, Regatta Office Park, PO Box
1350, Grand Cayman, KY1-1108, Cayman Islands. The
Company’s shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. The Group’s
subsidiaries are principally engaged in the businesses of
construction works and environmental protection projects.

The unaudited condensed consolidated financial statements of
the Group are presented in Hong Kong dollars (“HKS$"),
which is also the functional currency of the Company.

Basis of Preparation

The unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA"”) as well as with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

The preparation of the unaudited condensed consolidated
financial statements in conformity with HKAS 34 requires the
management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts
of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.
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2.

Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

xR

E AL =N E 2O

For the six months ended 30 September 2021 &Z20214F9H30H 16165

Basis of Preparation (continued)

The unaudited condensed consolidated financial statements
include an explanation of events and transactions that are
significant to an understanding of the changes in financial
position and performance of the Group since 31 March 2021,
and therefore, do not include all of the information required
for full set of financial statements prepared in accordance
with the Hong Kong Financial Reporting Standards (“HKFRSs")
which collective term includes all applicable individual HKFRSs,
HKASs and Interpretations issued by HKICPA and should be
read in conjunction with the annual report of the Company
for the year ended 31 March 2021.

The condensed consolidated results have not been audited
but have been reviewed by the audit committee of the
Company (the “Audit Committee”).

Principal Accounting Policies

The accounting policies adopted in the preparation of the
condensed consolidated financial statements for the six
months ended 30 September 2021 are consistent with those
followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31 March
2021, except for the adoption of the following new and
revised HKFRSs, which are effective for the first time for
annual periods beginning on or after 1 April 2021.
Amendment to HKFRS 16 Covid 19 — Related

Rent Concessions

beyond 30 June 2021
Amendments to HKAS 39, Interest Rate Benchmark
HKFRS 4, HKFRS 7, HKFRS
9 and HKFRS 16

Reform — Phase 2

The adoption of new and revised standards has no significant
financial effect on the Group's interim condensed consolidated
financial information.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AR EZERGEE M ®RM T

For the six months ended 30 September 2021 #Z20214F9.530H 1-61E7

4. Revenue and Segmental Information 4. WARDHER
For management purposes, the Group is organised REEMES AKBERERERE
business units based on their products and services and has 2 ElDEBEN - WHNUT2E 2HA
reportable operating segments as follows: sy
(a)  Construction work segment engages in the provision of (@ BEIRBESINREEREHBE
foundation works, civil engineering works and general TR - ETARIBE—REFI
building works in Hong Kong; and FEIRINE
(b)  Environmental protection segment engages b) ERIPHANRPEBERLEE
construction and operation of kitchen waste treatment B 3 B PR A R R R B
plants in the PRC and the engineering, procurement BRI EKEETIE RER
and construction of kitchen waste and water treatment R -
business in the PRC.
Revenue derived from construction works and environmental REEEIRKIRREBEEOWRAAT
protection projects are as follows:
Six months ended 30 September
HZE9A30HL6MEA
2021 2020
20214 2020%F
HK$'000 HK$'000
TFHET FHET
(Unaudited) (Unaudited)
(REEZ) (CREgEEZ)
Construction works BETRE 279,232 291,534
Environmental protection IRIR 34,240 53,375
313,472 344,909

NEW CONCEPTS HOLDINGS LIMITED
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
KEZEALGE I RERN T

xR

For the six months ended 30 September 2021 #;ZE20214F9430H 1616

4. Revenue and Segmental Information

(cont

(a) Segment information

inued)

4. WARDHER (&)

(a)

The following is an analysis of the Group’s revenue and
results by reportable operating segments.

For the six months ended 30 September 2021
(Unaudited)

SEREH

NTAREBERAI2REED
EE WA R EEDNT

B E2021¥F9A830H1E6{E AR

(RESERZ)

Construction Environmental

works protection Consolidated
BEIR IRR &HE
HK$’000 HK$'000 HK$°000
TFHET THERT THET
For the six-months ended &, E2021%F9A308 It
30 September 2021 6f8 A (REEE)
(unaudited)
Disaggregated by timing  {ZUW NTERZESREFS :
of revenue recognition:
Point in time B R 2h — 27,961 27,961
Over time ¥ B [ 279,232 — 279,232
Revenue from other sources  Efh 3R U A — 6,279 6,279
Segment revenue: SEUN :
Sales to external customers — SNIBE 4 EEE 279,232 34,240 313,472
Revenue WA 313,472
Segment results DERELE 20,353 17,319 37,672
Reconciliation: AR
Bank interest income RITH BHA 65
Corporate and unallocated AR MK E
gain Wz 652
Corporate and unallocated NCINS & R
expenses 2 (31,454)
Finance costs WIS RN (13,710)
Loss before tax MR ES 18 (6,775)
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEIZE AL A M IE R KN 5T

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

4. Revenue and Segmental Information 4. WARDEHER (&)
(continued)
(a) Segment information (continued) (a) PEEE (F)
For the six months ended 30 September 2020 BZE2020F9A30H IL61E A
(Unaudited) (REEFEZ)

Construction  Environmental

works protection Consolidated
BETR RIR e
HK$'000 HK$'000 HK$'000
FET FHET FHET
For the six-months ended #,ZE20205F9HA30H Lt
30 September 2020 618 B (REEE)
(unaudited)
Disaggregated by timing IRt N\ GERZRE RIS :
of revenue recognition:
Point in time R ) B — 44,703 44,703
Over time & e 291,534 — 291,534
Revenue from other sources — E b 2R R UL A — 8,672 8,672
Segment revenue: SEBUYE A :
Sales to external customers  JMNESEFI5E A 291,534 53,375 344,909
Revenue WA 344,909
Segment results SEREELE 43,502 (4,272) 39,230
Reconciliation: R
Bank interest income RITH B WA 13
Corporate and unallocated A& M A&
gain Yz 3,580
Corporate and unallocated A& &K DE
expenses 2 (27,773)
Finance costs IR IR (16,635)
Loss before tax B iR &R (1,585)
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
EREREEV B REM T @

R

For the six months ended 30 September 2021 #;ZE20214F9430H 1616

5. Other Income and Gains, Net

An analysis of other income is as follows:

HAtb Wy A K W22 7% 28

HRANASHTIT -

Six months ended 30 September

#HZF9A30H16MEA
2021 2020
20215 20204
HK$°000 HK$'000
TFHET FHET
(Unaudited) (Unaudited)
(REEZ) (CREEEZ)
Bank interest income HRITH EHA 65 13
Machinery rental income 2SS A 266 514
Gain on disposal of subsidiaries HEWB ARk 14,200 44,288
Financial guarantee service fee income  Bf F5 &R AR 7% & W A 1,316 1,312
Government grants BT 478 B 816 4,833
Rental income e A 404 306

Reversal of provision for finance cost %[0l %t Al & /& B 75 Ak AR

in prior years ] 5,398 —
Others HAh 730 955
23,195 52,221
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEIZE AL A M IE R KN 5T

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

6. Finance Costs 6. BIIEEA
PR AR ST -

An analysis of finance costs is as follows:

Six months ended 30 September

HZE9A30816EA
2021 2020
20214 20204
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Interests on: T3FERF L
— bank loans, overdrafts and — RITER - BEIZR
other loan H A& K 6,934 9,904
— bonds — &F 550 829
— lease liabilities — HE&E 48 142
— other payables — HMER IR 3,410 2,340
— amount due to related companies — — JE{IBAES A B FUIA 2,618 3,196
— amount due to a director — ER—RESHA 150 224
13,710 16,635

NEW CONCEPTS HOLDINGS LIMITED
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7.

Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEIZE AL A M IE SRR N 5T

For the six months ended 30 September 2021 #;ZE20214F9430H 1616

Loss before Tax 7. BRBIATES IR
Six months ended 30 September
BE9A30H16MEA
2021 2020
20214 20204
HK$’000 HK$'000
TFHT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Loss before tax stated after charging Bt ATE 1B TR 1B T 7
the following items: THBBER
Operating lease expenses in respect of HRECHAENELEHEE
short-term leases S 117 1,542
Depreciation e
— Own property, plant and — BEYE #ER
equipment B 12,005 14,604
— Right-of-use-assets included within  — fFREEE
— office premises — NER 1,362 1,204
— motor vehicles — AB 203 203
Staff costs (including directors’ BINA(BEESHM)
remuneration)
— Salaries, wages and — e IE&R
other benefits H b 48 %1 52,506 45,514
— Mandatory provident fund — BHIEAES
contributions H 1,935 2,615
Equity-settled share option expenses LARR 4 48 B A B IR i 7 <2 5,343 —
59,784 48,129
Other expense Hihpax
Impairment recognised for assets MAOBEAHELERE
classified as held for sales R E R E — 16,416
Loss on discontinued operation BRI S EBER — 320
— 16,736
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

K

4

REZERSEMBRRM T

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

8.

9.

Income Tax

Hong Kong profits tax has been provided at the rate of
16.5% (2020: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits
assessable elsewhere have been calculated at the rates of tax
prevailing in the countries/jurisdictions in which the Group
operates.

FRiH

EEFEHIOBBEHAREEEEN
AT E R TR F)1£16.5% (20204 -
16.5%) F) B REHR R - Hibib[@
SR ) M B TE TR AN SR B AL 9 B
RARNEEENBITREGTHE -

Six months ended 30 September

H=E9A30H16MEA
2021 2020
20214 2020%F
HK$'000 HK$'000
FERT FHET
(Unaudited) (Unaudited)
(REEZ) (REg2&EZ)
The charge comprises X HBE
Hong Kong profits tax BEBEFER — 1,336
Taxation in jurisdictions other than BELAINRERE R
Hong Kong 1A — 147
— 1,483
Deferred iR ST (2,847) (5,424)
Total #E (2,847) (3,941)
Discontinued Operation ERIEREER

In prior years, the Group’s industrial fluids system services
segment engages in the provision of industrial fluid system
services in Nordic area (under Vimab Holding AB, “Vimab")
was indebted to a fund (the “Fund”) in the principal of
SEK131,000,000 (approximately HK$101,509,000) pursuant to
a loan agreement (the “Loan Agreement”) entered into
between Vimab (as borrower) and the Fund (as lender).
Pursuant to the Loan Agreement, the indebtedness should
repaid 16 April 2021, and such
indebtedness was secured (the “Pledge”) by all the issued
shares of Vimab (the “Pledged Shares”). According to the
Loan Agreement, the Fund has the right to call for immediate
full repayment. The Fund enforced the Pledge and transferred
all the Pledged Shares to a company designated by the Fund
on or around 7 April 2020 without any instrument entered by

have been in full on

the holding company of Vimab and the Company. As such,
Vimab ceased to be the subsidiary subsequent to such
enforcement of Pledged Shares.

NEW CONCEPTS HOLDINGS LIMITED
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

xR

' %

BAREE B RERM T

For the six months ended 30 September 2021 #;ZE20214F9430H 1616

9. Discontinued Operation (continued) 9. BRALKEEXK (&)
The results of Vimab for the six months ended 30 September Vimab# £2020F9H30H (k6@ A
2020 (since 1 April 2020 up to enforcement of shares on or (B2020F4 R 1H 8 %E2020F487H
around 7 April 2020) and the corresponding period are SRR R I BITIRG 1) R A F R E
presented below: ¥EZVWT
Six months ended
30 September
BHEIHA30HIE
61 A
2020
20204
HK$'000
FHET
(Unaudited)
(RE&EZ)
Revenue WA —
Cost of sales THE K AR —
Gross profit EH —
Other income and gains, net H YA R U 25 05 58 —
Administrative expenses THHXE —
Finance costs B 7 AR —
Profit before tax from discontinued REEKRIEEEEBD
operation R B4 A& —
Income tax credit Frig i % —
Profit for the period from discontinued BRI EEBH
operation H i ) —

2021 FF Hi3R &5

RIXEE (ZKR) ARAF

55



56

Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

K

REZERAGZ M BRI T

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

9.

Discontinued Operation (continued) 9.

The assets and liabilities under discontinued operation up to

ERILEEEXR (F)

BEBUHRR A HEKI K EEBIR

the date of derecognition were as follows: THEERBGEWET :

HK$'000
FET
Property, plant and equipment MIE - B 45,160
Other intangible assets Hi\mpEE 51,785
Inventories 7E 34,369
Trade and retention receivables ZHRIBRIERERRE 19,403
Prepayment, deposits and other receivables TERTRIE - Re REAEWFIE 6,068

Financial assets at fair value through FRERRATEIFENSREE
profit or loss 10,804
Cash and cash equivalents RERBESEFEY 4,423
Trade and retention payables ZORNRBARENRES (11,717)
Other payables and accruals HEiEMARENESER (25,822)
Lease liabilities HEBE (4,940)
Tax payable JE S B 38 (1,031)
Interest-bearing bank and other borrowings AERITRAMEBEE (113,260)
Deferred tax liabilities RERIEAE (14,922)
320
Loss on discontinued operation BRI S E B EE (320)
Total consideration BB —

NEW CONCEPTS HOLDINGS LIMITED
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
ERERREVBRERM T @

For the six months ended 30 September 2021 &Z20214F9H30H 16165

10. (Losses)/Earnings per Share 10. R (B1R) &F
The calculation of the (losses)/earnings per share amount is SR (BB BFSEDNERNEERN
based on the (loss)/profit for the period attributable to RAEIEBEREEANER (BER),
ordinary equity holders of the Company and the weighted A R ERNE T ERRINE T8
average number of ordinary shares of 819,747,669 (for the 819,747,669 % (& 22202059 A30H
six months ended 30 September 2020: 624,601,762) in issue 1E61E A : 624,601,762/%) 51 & -
during the period.
The calculation of the diluted (losses)/earnings per share GREE(ER) BANSEDNERE
amount is based on the (loss)/profit for the period attributable BRARREEESFAEANHR (S
to ordinary equity holders of the Company. No adjustment 1B)EAEE - AR REITE IR E
has been made to the basic (losses)/earnings per share NEBHMEINERER (BB
amount presented for the period ended 30 September 2021 BN eBAARBELE  WLERM
in respect of a dilution as the impact of the share options BoE A B E E2021F9A308 1
outstanding had an anti-dilutive effect on the basic (losses)/ M2 FRER (B18) BASE -
earnings per share amount presented.
Six months ended 30 September
HE9A30H16MEA
2021 2020
20214 20204
HK$'000 HK$'000
FH#T FEIT
The calculations of basic and diluted BREAREERT,
earnings/(losses) per share are based (E18) HERTS
on: BIHFTE -
(Losses)/earnings (E518),&BF
(Loss)/profit attributable to ordinary ARFTESRER
equity holders of the parent, used in  (f518) /B FIHFEER
the basic (losses)/earnings per share AR EEER
calculation A AS (E1B), &5 (4,531) 7,360
Shares g
Weighted average number of ordinary AR E FRRER
shares in issue and issuable during (BER),/ BFNHEA
the period, used in the basic (losses)/ B #1T&A]#TEBR
earnings per share calculation hn#E S5 £k 819,747,669 624,601,762
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

K

REZERSEEMBERRM

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

11.

12.

Dividend

The Board did not recommend an interim dividend for the
Period (for the six months ended 30 September 2020: nil).

Trade and Retention Receivables

i’ E

EECTMEZRNAHMENPHRE
(H%2020F9 830 Ik6fE A : ) o

B 5 RWFIEREW
REE

30 September 31 March

2021 2021

20215 20214

9H30H 3A31H

HK$'000 HK$'000

FTER FET

(Unaudited) (Audited)

(REZ|R) (%)

Trade receivables E ZEWGIA 100,025 89,653
Impairment BE (1,443) (1,440)
98,582 88,213

Retention receivables FEUIRE & 44,197 54,602
Impairment BE (817) (817)
43,380 53,785

Total st 141,962 141,998
Portion classified as current assets NEARBEENI Y (132,415) (134,583)
Non-current portion MBS 9,547 7,415

Note:

Trade and retention receivables

The Group generally allows a credit period of not exceeding 60 days to its
customers. Interim applications for progress payments on construction
contracts are normally submitted on a monthly basis and are normally
settled within 1 month. The Group seeks to maintain strict control over its
outstanding receivables to minimise credit risk. Overdue balances are
reviewed regularly by senior management. The Group does not hold any
collateral or other credit enhancements over its trade and retention
receivable balances. Trade and retention receivables are
non-interest-bearing.

NEW CONCEPTS HOLDINGS LIMITED
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
ERERREVBRERM T @

For the six months ended 30 September 2021 #;ZE20214F9430H 1616

12. Trade and Retention Receivables
(continued)

Note: (continued)
Trade and retention receivables (continued)

Retention receivables held by contract customers arose from the Group's
construction works and are settled within a period ranging from 1 to 2
years after the completion of the work as stipulated in the construction
contracts.

Retention receivables held by customers arising from the Group's sale of
machineries business under environmental protection segment are settled
within 1 year after the control of the asset transferred to the customer.

An ageing analysis of the trade receivables (excluding retention receivables)
as at the end of the reporting period, based on the invoice date and net
of provisions, is as follow:

12.

B 5 e FE R EW
RE < (&)

MR+ (4
BEEWREARERRE & ()

ENEPHAFHERBASERMZETRZEMNEK
RESDEEEAOMTARZETREZERR
1E26RNBEE -

EFMFHAEREANEERRY B THREHE
EBNERRES IREERHIRBRETER
BRIFRBE -

RRERRNE HEWFIE (T RERERE
)EREZAHRNKRBRHRORR TN
T

30 September 31 March

2021 2021

20215 20214

9A30H 3A318

HK$'000 HK$'000

THET FET

(Unaudited) (Audited)

(REEEZ) (fe2=tx)

Within 30 days 30K 34,095 39,569
31-60 days 31E60K 37,797 21,001
61-90 days 61E90K 6,040 20,219
Over 90 days HBIBI0K 20,650 7,424
98,582 88,213
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEIZE AL A M IE R KN 5T

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

13. Prepayments, Deposits and Other 13. BARE -ZERHEM
Receivables P& W K1
30 September 31 March
2021 2021
20214 20214
9A30H 3A31H
HK$'000 HK$'000
TH&T FHET
(Unaudited) (Audited)
(REER) (fEFEZ)
Prepayments TERTRIA 61,376 35,650
Deposits and other receivables e R HMEWRIE 170,484 103,787
231,860 139,437
Current portion included in STATENFIE  BE R
prepayments, deposits and H A U RRIE 89 7 )
other receivables e (143,144) (77,369)
Non-current portion EMmENEL D 88,716 62,068

NEW CONCEPTS HOLDINGS LIMITED
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEIZE AL A M IE SRR N 5T

For the six months ended 30 September 2021 #;ZE20214F9430H 1616

13. Prepayments, Deposits and Other 13. AIRIE - BERHAM
Receivables (continued) FE WK IE (&)
Particulars of prepayments, deposits and other receivables are TERTRIE - k& K H M B RIBA
as follows: (=R UNNE
Prepayments AR ENE]
30 September 31 March
2021 2021
20214 20214
9A30H 3A31H
HK$'000 HK$'000
TR FET
Non-current FE TR ED
Hancheng Plant project costs B2 IE B A 14,591 14,255
Hanzhong Plant project costs EHRIEE KA 17,298 17,050
Xuancheng Plant project costs BIIE B KA 24,797 —
56,686 31,305
Current mED
Plant and machineries 14 25 T 2,246 1,831
Others HAh 2,444 2,514
4,690 4,345
Total FGEE 61,376 35,650
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AR EZERGEE M ®RM T

For the six months ended 30 September 2021 £ Z20214F9.H30H 16165

13. Prepayments, Deposits and Other 13. AIRIE - ZERHAM
Receivables (continued) FE W R E ()
Deposits and other receivables HaeRkHtbEWRIE
HK$'000 HK$'000
FH#T FHT
Non-current FE T ED
Deposits for proposed acquisition ERERANZS
of TDR 31,210 30,763
Rental deposits Heks 820 —
32,030 30,763
Current TE
PRC VAT receivables, net JRE i B SR (E 5 5 HR 17,285 25,191
Rental and utility deposits He b KkEBZS 2,363 2,099
Tendering deposits ®iZR® 348 994
Guarantee income receivable FEUHE R I 3,590 2,274
Staff advance BI#K 291 459
Receivables from disposal of subsidiaries & M & A 7] &Y FE UL 5B 78,325 4,733
Receivables from settlement of prior AT EE
acquisition of Clear Industry Clear Industry Company
Company Limited Limited &9 F& Y 5118 23,540 25,105
Others H A, 12,712 12,169
138,454 73,024
Total 1EEt 170,484 103,787
14. Assets/Liabilities of a Disposal Group 14. 7 BERFELHENHE
Classified as Held for Sale EEEE BfE

In February 2021, the Group entered into a disposal
agreement to dispose the entire equity interests in Taiyuan
Tianrun Bioenergy Co., Ltd. (“Taiyuan Plant”) Taiyuan Plant
at a consideration of RMB120,000,000 (approximately
HK$145,455,000). Such disposal was yet to complete as at
31 March 2021, and therefore Taiyuan Plant was classified as
a disposal group held for sale and presented separately in the
consolidated statement of financial position as at 31 March
2021.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
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15. Trade and Retention Payables

15. EZRBRNREREN

30 September 31 March

2021 2021

20214 20214

9H30H 3HA31H

HK$’'000 HK$'000

FTER FAET

(Unaudited) (Audited)

(REER) (e8:%)

Trade payables 2 S EMN IR 61,510 103,045
Retention payables ENRE S 21,756 15,888
83,266 118,933

Classified as current liabilities PEAERDERE (78,229) (116,218)
Non-current portion FERBE D 5,037 2,715

The trade payables are non-interest-bearing and are normally

settled on terms ranging from 30 to 180 days.

Retention payables liable by the Group arose from the
Group’s construction works and are settled within a period
ranging from 1 to 2 years after the completion of the work,
as stipulated in the contracts.

Retention payables liable by the Group arising from the
construction of plant operated under BOT are settled with
contractors within a period ranging from 1 to 2 years after
the completion of the construction work.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
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15. Trade and Retention Payables
(continued)

An ageing analysis of the trade payables (excluding retention
payable) as at the end of the reporting period, based on the

15. ESZE
RE < (&)

A RERES

RB|EHRRNE ZEN KA (T RIERE
HREE) 2N R B HINKE D70

invoice date, is as follow: N
30 September 31 March
2021 2021
20214 20214
9H30H 3HA31H
HK$'000 HK$'000
FTER FET
(Unaudited) (Audited)
(RET|R) (EEZ)
Within 30 days 30 KA 19,381 29,484
31-60 days 31260k 16,657 28,662
61-90 days 61290k 6,216 17,126
Over 90 days HiBI0K 19,256 27,773
61,510 103,045

16. Disposal of Subsidiary
References are made to note 14, the disposal of Taiyuan Plant
was completed on 5 August 2021, and such disposal resulted
in a gain of approximately HK$14,200,000.

17. Comparative Figures

Certain comparative figures have been reclassified to conform
with the current period’s presentation.
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