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ANNOUNCEMENT
Completion of Issuance of Write-down Undated Capital Bonds

The 2020 Annual General Meeting of the Bank held on 20 May 2021 considered and approved the 
proposal on the issuance of the write-down undated capital bonds of not more than RMB100 billion 
or equivalent in foreign currencies by the end of 2023. Having obtained the approvals from China 
Banking and Insurance Regulatory Commission and the People’s Bank of China, the Bank issued 
write-down undated capital bonds (the “Bonds”) in an aggregate amount of RMB20 billion in the 
domestic interbank bond market on 25 November 2021. The issuance of the Bonds was completed on 
29 November 2021.

The coupon rate of the Bonds is 3.64% during the first five years, and will be reset every 5 years. The 
issuer is entitled to redeem the Bonds on every distribution payment date from the fifth year.

The funds raised from the issuance of the Bonds will be used to replenish the Bank’s additional tier-1 
capital in accordance with the applicable laws and the approvals from the regulatory authorities.
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