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ANNOUNCEMENT OF INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

UNAUDITED INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of Hang Pin Living Technology
Company Limited (the “Company”) is pleased to announce the unaudited consolidated
results of the Company and its subsidiaries from time to time (collectively, the “Group”)
for the six months ended 30 September 2021 (the “Reporting Period”) together with the
comparative figures for the previous corresponding period.



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
For the six months ended 30 September 2021

For the six months ended

30 September
2021 2020
NOTES HK$’000 HK$’000

(unaudited)

(unaudited)

Revenue 59,539 63,683
Cost of sales (56,279) (61,530)
Gross profit 3,260 2,153
Other income 798 1,709
Net foreign exchange loss (156) (103)
Selling and distribution costs (86) -
Ader)r:;)r:r?;gitlve and operating (5,430) (5,793)
Finance costs (2) (25)
Loss before tax (1,616) (2,059)
Income tax expense - -
Loss and total comprqhensive
ibuable 0 onners o the (1619) (2.059)
Company
Loss per share
Basic (HK cents) (0.21) (0.31)
Diluted (HK cents) (0.21) (0.31)




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2021
30 September 31 March
2021 2021
NOTES HK$ 000 HK$°000
(unaudited) (audited)
Non-current assets
Plant and equipment 907 1,008
Right-of-use assets 9 231 12,220
Loan receivables 10 44,343 44,343
45,481 57,571
Current assets
Trade receivables 11 31,732 11,838
Derpé(():zlit\?{;1 tE)Iretl\aspayments and other 9,868 18,029
Bank balances and cash 33,724 15,243
100,502 69,091
Current liabilities
Trade payables 12 31,241 11,606
Tax payable 4,203 4,200
Lease liabilities 45 113
38,925 18,397
Net current assets 61,577 50,694
Net assets 107,058 108,265
Capital and reserves
Share capital 13 7,859 7,859
Reserves 99,199 100,406
Total equity 107,058 108,265




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the six months ended 30 September 2021

1. BASIS OF PREPARATION

The unaudited condensed consolidated financial statements have been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) as well as with the applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

2. PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared on the historical
cost basis. Historical cost is generally based on the fair value of the consideration given
in exchange goods.

Except described below, the accounting policies and methods of computation used in
these condensed consolidated financial statements for the six months ended 30
September 2021 are the same as those followed in the preparation of the Group’s annual
financial statements for the year ended 31 March 2021.

Application of new and revised Hong Kong Financial Reporting Standards
(“HKFRSs™)

In the current interim period, the Group has applied the following new and revised
HKFRSs issued by the HKICPA for the first time in current period:

Covid-19 Related Rent
Concessions

Amendments to HKFRS 9, Interest Rate Benchmark
HKAS 39 and HKFRS 7 Reform - Phase 2

Amendments to HKAS 16

The application of the above amendments to HKFRSs has no material effect on the
amounts reported in the condensed consolidated financial statements and/or disclosures
set out in the condensed consolidated financial statements.



3.  SEGMENT INFORMATION

Information reported internally to the directors of the Group (chief operating decision
maker) for the purpose of resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.

Specifically, the Group’s reportable and operating segments under HKFRS 8 are as
follows:

- garment sourcing
- provision of financial service

Segment revenues reported below represents revenue generated from external customers.
There were no intersegment sales for both periods.

Segment result represents the profit/(loss) generated by each segment without allocation
of corporate income and central administration costs including directors’ emoluments,
share based payment, finance costs and income tax expense. This is the measure reported
to the chief operating decision maker for the purposes of resource allocation and
assessment of segment performance.

Segment revenues and results

The following is an analysis of the Group’s turnover and results by reportable and
operating segments:

For the six months ended 30 September 2021

Provision of

Garment sourcing fi . . Total
inancial service
HK$’000 HK$’000 HK$’000
Revenue 57,283 2,256 59,539
Segment results 21 2,245 2,266
Unallocated other
. 791
revenue and gains
Unallocated
administrative and (4,671)
other expenses
Loss from operations (1,614)
Finance costs (2)
Loss before tax (1,616)




Segment revenues and results (continued)
For the six months ended 30 September 2020

Garment sourcing . Prpwsmn_ of Total
financial service
HK$’000 HK$’000 HK$°000
Revenue 62,758 925 63,683
Segment results (82) 923 841
Unallocated other_ 1706
revenue and gains
Unallocated
administrative and (4,581)
other expenses
Loss from operations (2,034)
Finance costs (25)
Loss before tax (2,059)

OTHER INCOME

For the six months ended

30 September

2021 2020

HK$’000 HK$°000

Bank interest income 7 2

Government grant - 324

Gain arising on change in fair

value of financial assets at fair value

through profit or loss il 1,383

798 1,709




INCOME TAX EXPENSE

No provision for income tax expense is made for both periods since there was no

assessable profits for both periods.

There is no significant unprovided deferred taxation for the reporting periods or at the

end of the reporting periods.

LOSS FOR THE PERIOD

For the six months ended

30 September
2021 2020
HK$’000 HK$’000
Loss for the period has been arrived at
after charging/(crediting):
Directors’ remuneration 1,288 1,288
Other staff costs 1,809 1,257
Total staff costs 3,097 2,545
Cost of inventories sold 56,276 61,530
Depreciation of right-of-use assets 615 1,138
Depreciation of plant and equipment 100 527
Allowance for ECLs, net - 127
Interest income (included in other
income) ( () @)
Government grant (included in other i (324)

income)

DIVIDENDS

No dividends were paid, declared or proposed during the current interim period (six
months ended 30 September 2020: Nil). The Board has determined that no dividend will

be paid in respect of the current interim period.



LOSS PER SHARE

The calculation of the basic loss per share attributable to the owners of the Company is
based on the following data:

For the six months ended

30 September
2021 2020
HK$’000 HK$’000
Loss
Loss for the period attributable to
owners of the Company for the (1,616) (2,059)

purpose of basic loss per share

For the six months ended

30 September
2021 2020
Number of shares
Weighted average number of ordinary
shares for the purpose of basic loss 785,927,000 655,927,000

per share

As the Company’s outstanding share options where applicable had an anti-dilutive effect
to the basic loss per share calculation, the exercise of the above potential dilutive shares
is not assumed in the calculation of diluted loss per share for both periods.

RIGHT-OF-USE ASSETS

On 15 November 2019, Putian Jingaofeng Garment Co. Ltd.* (BH &S IEARETBIREA
g]) (“Putian Jingaofeng”), an indirect wholly-owned subsidiary of the Company, and

Good Fellow Garment (Fujian) Co., Ltd.* (B RF=Z(EE)BR A ) (“Good Fellow

Garment (Fujian)”), a company of which a substantial shareholder of the Company is
the ultimate beneficiary, entered into a tenancy agreement (the “Tenancy Agreement”)
for a leasing period of 10 years at an aggregate rent of HK$14 million commencing from
9 January 2020.

On 30 March 2021, the Company served a notice to Good Fellow Garment (Fujian) to
early terminate the Tenancy Agreement with a repayment of HK$11,375,000 from Good
Fellow Garment (Fujian) pursuant to the provision in the Tenancy Agreement with effect
from 30 September 2021. The amount has been fully repaid by Good Fellow Garment
(Fujian) to the Group during the interim period ended 30 September 2021, there was no
gain or loss upon the termination.



10.

11.

LOAN RECEIVABLES

30 September 31 March

2021 2021

HK$’000 HK$’000

Loan receivables 45,000 45,000
Iétésis Loss allowance for (657) (657)
44,343 44,343

As at 30 September 2021, the Group had loan receivables as follows:

(i) Loan to a private company incorporated in Hong Kong, which is an independent third
party with a principal amount of HK$25,000,000. The loan is unsecured, interest-bearing at
10% per annum, repayable in May 2023 and, guaranteed by an independent third party; and

(i) Loan to an individual, who is an independent third party, with a principal amount of
HK$20,000,000. The loan is unsecured, interest-bearing at 10% per annum and repayable in

October 2022.

TRADE RECEIVABLES

The Group allows its trade customers a credit period of 30 to 150 days.

The following is an aged analysis of trade receivables presented based on the invoice

dates at the end of each reporting period:

30 September 31 March

2021 2021

HK$’000 HK$°000

0 — 30 days - 11,838
31 - 60 days 18,002 -
61 - 90 day 13,730 -
31,732 11,838




TRADE PAYABLES

The following is an aged analysis of trade payables presented based on the invoice dates
at the end of each reporting period:

30 September 31 March
2021 2021
HK$’000 HK$°000
0 - 60 days 17,739 11,606
61 — 90 days 13,502 -
31,241 11,606
SHARE CAPITAL
Number of Shares Amount
HK$’000
Ordinary shares of HK$0.01 each
Authorised:
At 1 April 2020, 31 March 2021
and 30 September 2021 10,000,000,000 100,000
Issued and fully paid:
At 1 April 2020
and 30 September 2020 655,927,000 6,559
Issue of shares under placing (note) 130,000,000 1,300
At 31 March 2021 785,927,000 7,859

and 30 September 2021
All shares rank pari passu in all respects.

Note: On 22 February 2021, the Company entered into a placing agreement with a
placing agent whereby the Company conditionally agreed to place through the placing
agent, on a best endeavour basis, up to 130,000,000 new shares, to not less than six
placees at a price of HK$0.131 per placing share. The placing was completed on 4 March
2021. A total of 130,000,000 placing shares have been placed to not less than six
independent placees at the placing price of HK$0.131 per placing share. The net proceeds
from the placing after deducting commission and other relevant expenses of HK$386,000
amounted to approximately HK$16.63 million and will be used for the development of its
existing garment sourcing business, the provision of financial services business and
general working capital.
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14.

EVENTS AFTER THE END OF THE REPORTING PERIOD

The significant event took place subsequent to the end of the reporting period is as
follows:

Acquisition of notes issued by Redco Properties Group Limited

On 22 October 2021, the Company, through Credit Suisse (Hong Kong) Limited,
acquired the 11% senior notes due 2022 issued by Redco Properties Group Limited, a
company incorporated in the Cayman Islands with limited liability whose shares are
listed on the Main Board of the Stock Exchange (stock code: 1622), and is a third party
independent of the Company and its connected persons in the principal amount of US$1
million (equivalent to approximately HK$7.80 million) at an aggregated consideration of
US$699,500 (equivalent to approximately HK$5.456 million).
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BUSINESS REVIEW

The Company is a limited company incorporated in Bermuda and is an investment holding
company. The Group is principally engaged in (i) the garment sourcing business and (ii) the
provision of financial services.

(i) Garment Sourcing

During the Reporting Period, the efforts and effect of the global vaccination programs has
been felt. It created a more favorable operating conditions which in turn steadily improved the
performance of retailers. In addition, online shopping becomes more and more popular. The
pandemic has fueled the growth of the “stay-at-home” economy and further driven the
development of online retail business. Customers have significantly higher expectation on
speediness, quality and pricing of products and services, which also posed challenges to the
business of the Group. In Mainland China, in the first quarter of 2021, economy grew a record
of 18.3% growth year-on-year, but slowed down to 7.9% in second quarter of 2021. The
growth of total retail sales of consumer goods has also shown signs of slowing down in the
second quarter of 2021. The overall industry was still struggling and increased sales and
promotional efforts were still necessary. Worse still, the apparel and allied industry has yet to
catch up with the overall retail recovery. Here in Hong Kong, the COVID-19 pandemic was
basically under control. Yet the shopping sentiment was still damp. Although improvement
can be seen since the second half of 2021, market conditions was unable to restore to their pre-
pandemic levels. As affected by such, part of the Group’s business performance was still out
of expectation, particularly for the business segment of garment sourcing. Fortunately, the
Group was able to adjust sales strategies promptly by adopting the strategy of “lower profit
margin, larger sales volume”, which successfully mitigated the risks.

(i) Provision of Financial Services

The Group from time to time reviews its existing operations and explores other business
opportunities with a view to diversify its business. The Group has been engaged in the
provision of financial services which includes asset management, finance lease, pawn and
money lending business since 2018. Against this backdrop, the Group has been focusing on
accelerating its strategic plan in the China and Hong Kong market, further enriching its
financial product offerings and enhancing its financial service system, with an aim to rapidly
enhance its business scale and seize the China and Hong Kong market. The Group considers
that the demand for financial services is significant, and the industry is vibrant in both China
and Hong Kong. These new business activities will provide a good opportunity for the Group
to diversify its revenue stream, which is expected to benefit the Company and its Shareholders
as a whole.

12



PROSPECTS AND DEVELOPMENT PLAN

The International Monetary Fund (IMF) issued the latest “World Economic Outlook” in
October 2021. The global economy is projected to grow at 5.9% in 2021 and 4.9% in 2022,
0.1 percentage point lower for 2021 than its July forecast and China was predicted to grow at
8% and 5.6% in 2021 and 2022 respectively. The downward revision for 2021 reflects a
downgrade for advanced economies — in part due to supply disruptions—and for low-income
developing countries, largely due to the worsening pandemic dynamics. This is partially offset
by stronger near-term prospects among some commodity-exporting emerging market and
developing economies. Rapid spread of Delta variant of COVID-19 and the threat of new
variants have increased uncertainty when the pandemic could be overcome. Policy choices
have become more difficult, with limited room to maneuver.

Regarding Mainland China, thanks to appropriate preventive and control measures, the
pandemic has consistently been kept in check despite intermittent outbreaks. To take
advantage of the normalised economic activities that ensued, the Group will develop its
garment sourcing business in China Mainland mainly by enhancing product quality and
streamlining sales channels.

Here in Hong Kong, economic recovery became more entrenched in the third quarter, with
real GDP expanding further by 5.4% year-on-year alongside the continued revival of global
economic activity and stable local epidemic situation. Exports of goods sustained notable
year-on-year growth in the third quarter, while consumption-related activities revived further.
Improving employment and income conditions, together with the Consumption Voucher
Scheme, should remain supportive to consumption-related sectors in the near term and the
global economic recovery should render further support to Hong Kong’s merchandise exports.
However, inbound tourism remained virtually frozen, posing a constraint on the pace of
economic recovery.

Regarding impacts of the pandemic on supply chain, the Group understands that the
production activities of our suppliers are not severely impacted by the pandemic and the
recovery is beyond expectation, and therefore, the Group is not expecting a delay in supply
chain.

Looking ahead, the pandemic development especially the threat of the more infectious variants,
together with supply bottlenecks in many economies, will continue to post downside risks to
the global economic outlook. Moreover, the surge in energy prices and elevated inflation
pressures in the US and Europe have cast uncertainties over the future course of major central
banks’ monetary policies. Developments in China-US relations and geopolitical tensions also
require attention. In light of such economic and business challenges, the Group has adjusted its
business model which reduced both inventory pressure and operating costs so as to enhance
the Group’s competition advantage. The Group will endeavor to raise the level of operations
for our two principal businesses and will endeavor to search for new business opportunities
and expand profit channels with the goal to strive for greater returns for Shareholders.

13



FINANCIAL REVIEW

During the Reporting Period, revenue of the Group amounted to approximately
HK$59,539,000 (2020: approximately HK$63,683,000): revenue from garment sourcing
amounted to approximately HK$57,283,000, representing a decrease of approximately 8.72%
(2020: approximately HK$62,758,000); revenue from provision of financial services
amounted to approximately HK$2,256,000, representing an increase of approximately
143.89% (2020: approximately HK$925,000), mainly due to expansion of loan business.
Gross profit margin was approximately 5.48%, representing an increase of approximately
3.38% (2020: approximately 2.10%). Other income amounted to approximately HK$798,000
(2020: approximately HK$1,709,000), which was mainly attributable to the interest income
from financial assets at FVTPL. Foreign exchange loss amounted to approximately
HK$156,000 (2020: approximately HK$103,000), mainly due to the fluctuation of RMB
exchange rate during the Reporting Period. Selling and distribution costs amounted to
approximately HK$86,000 (2020: nil), mainly due to the commencement of business of our
wholly owned subsidiary in the PRC. Administrative expenses amounted to approximately
HK$5,430,000, representing a decrease of approximately 6.27% (2020: approximately
HK$5,793,000), mainly due to stringent control on administrative costs of the Group. Due to
the aforesaid reasons, the loss for the year attributable to owners of the Company amounted to
approximately HK$1,616,000 (2020: approximately HK$2,059,000).

Liquidity and Financial Resources

As at 30 September 2021, the Group had total assets of approximately HK$145,983,000 (as at
31 March 2021: approximately HK$126,662,000) (including cash and cash equivalent of
approximately HK$33,724,000 (as at 31 March 2021: approximately HK$15,243,000)) which
were financed by current liabilities of approximately HK$38,925,000 (as at 31 March 2021:
approximately HK$18,397,000) and shareholders’ equity of approximately HK$107,058,000
(as at 31 March 2021: approximately HK$108,265,000).

The Group generally services its debts primarily through cash generated from its operations.
As at 30 September 2021, the liquidity ratio, represented by a ratio between current assets over
current liabilities, was 2.58:1 (as at 31 March 2021: 3.76:1). The gearing ratio of the Group,
based on total debts (including lease liabilities) over total equity, was 0.04% (as at 31 March
2021: 0.10%), which was at a healthy level. The Group also approaches other investors,
especially strategic investors to invest in the Company, hoping to bring in more funds.
Therefore, the Directors believe that the Group has sufficient fund for developing existing
business.
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Treasury Policy

The Group adopts a prudent financial management strategy in implanting the treasury policy.
Thus, a sound liquidity position was able to be maintained throughout the Reporting Period.
The Group continues to assess its customers’ credit and financial positions so as to minimise
the credit risks. In order to control the liquidity risks, the Board would closely monitor the
liquidity position of the Group to ensure its assets, liabilities and other flow structure
committed by the Group would satisfy the funding needs from time to time.

Foreign Exchange and Risk Management

The Group’s working capital is mainly financed through internally generated cash flows. The
management of the Group regularly monitors the funding requirements of the Group to
support its operations and its development plans. Most of the Group’s cash balances were
deposits in US$, HK$ and RMB in major global financial institutions and most of the Group’s
monetary assets, revenues, monetary liabilities and payments were held in US$, HK$ and
RMB.

Foreign exchange risks arising from trading in different currencies can be managed by the
Group through the use of foreign exchange hedge contracts. Pursuant to the Group’s current
policy, foreign exchange hedge contracts or any other financial derivatives contracts can be
entered into by the Group for hedging purpose. The Group had not entered into any financial
derivative contract during the Reporting Period and there was no outstanding financial
derivative contract as at 30 September 2021.

Capital Expenditure and Commitments

During the Reporting Period, the Group did not have any material investment in property,
plant and equipment.

As at 30 September 2021, the Group had no commitment (as at 31 March 2021: Nil) in respect
of acquisition of new machineries and no significant capital commitments.

Charges on Assets
As at 30 September 2021, the Group had no pledged assets (as at 31 March 2020: Nil).

Contingent Liabilities

The Group did not have any contingent liabilities as at 30 September 2021 (as at 31 March
2021: Nil).
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INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend for the six months ended
30 September 2021 (for the six months ended 30 September 2020: Nil).

SHARE OPTION SCHEME

The Company conditionally adopted the Share Option Scheme on 2 June 2010. The annual
general meeting held on 28 September 2018 approved the refreshment of the scheme limit
under the Share Option Scheme of the Company. The purpose of the Share Option Scheme is
to provide incentives and rewards to eligible participants, including eligible Directors, eligible
employees and any other eligible persons, for their contributions to the Group.

As at 30 September 2021, there were a total of 20,768,000 outstanding share options under the
Share Option Scheme. During the Reporting Period, no share options were granted, exercised,
cancelled or lapsed under the Share Option Scheme. Details of the share options of the
Company were as follows:

Number of options

. Lapsed/ .
Exercised Outstanding
Exercise . . . . cancelled
Name of Date of Exercise Vesting Outstanding at during the duri at 30
HK$ ) ) . urin
Grantee grant Si’are)/ period period 31 March 2021 Reporting thg September
e
Period . 2021
period
Directors
Mr. Lam Kai 16/01/2018 16/01/2018
YEl.JI’l 16/01/2018 0.854 - - 5,192,000 - - 5,192,000
g 15/01/2028 15/01/2028
Others
Other 16/01/2018 16/01/2018
participants 16/01/2018 0.854 - - 15,576,000 - - 15,576,000
in aggregate 15/01/2028 15/01/2028
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PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES OF THE
COMPANY

Neither the Company nor any of its subsidiaries had purchased, redeemed or sold any of the
Company’s listed securities during the Reporting Period.

CORPORATE GOVERNANCE CODE

The Company had complied with all the code provisions (the “Code Provisions”) under the
Corporate Governance Code contained in Appendix 14 of the Listing Rules throughout the
Reporting Period except for the following deviations:

Code Provision A.2.1 stipulates that the roles of chairman and chief executive officer should
be separate and should not be performed by the same individual. The roles of the chairman of
the Board and the chief executive officer of the Company are separate and performed by Mr.
Zhi Hua and Mr. Lam Kai Yeung respectively from 13 September 2017 to 31 July 2020.
Following the retirement of Mr. Zhi Hua as a Director on 31 July 2020, the role of chairman of
the Board was suspended. The Board does not have the intention to fill the position of
chairman of the Board at present and believes that the absence of a chairman of the Board will
not have adverse effect to the Company as decisions of the Company will be made collectively
by the Board.

Under Code Provision C.2.5, the Group should have an internal audit function. However, due
to the size of the Group and for cost effectiveness consideration, the Group currently does not
have an internal audit function. Instead, the Audit Committee has a review on the internal
control system annually. The review covers major financial, operational controls in rotation
basis and also the risk management functions. No significant deficiency was identified under
the latest review and the systems were operating effectively and adequately. The Group
continues to review the need for an internal audit function annually.

AUDIT COMMITTEE AND REVIEW OF FINANCIAL INFORMATION

The Audit Committee currently comprises three independent non-executive Directors, namely
Dr. Lam Lee G. (chairman), Mr. Chan Kin and Mr. Chau Chi Yan Benny. Mr. Chau Chi Yan
Benny was appointed as a member of the Audit Committee on 16 April 2021 to replace Mr.
Chau On Ta Yuen, who resigned on 12 April 2021.The Audit Committee’s duties are clearly
defined in its written terms of reference which have been prepared and adopted according to
the Code Provisions. The Audit Committee has reviewed the unaudited interim financial
statements of the Group for the six months ended 30 September 2021 including the accounting
principles and practices adopted by the Group and this announcement.
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NOMINATION COMMITTEE

The Nomination Committee currently comprises three independent non-executive Directors,
namely Mr. Chan Kin (chairman), Dr. Lam Lee G. and Mr. Chau Chi Yan Benny. Mr. Chau
Chi Yan Benny was appointed as a member of the Nomination Committee on 16 April 2021 to
replace Mr. Chau On Ta Yuen, who resigned on 12 April 2021. The Nomination Committee’s
duties are clearly defined in its written terms of reference which have been prepared and
adopted according to the Code Provisions. The terms of reference of Nomination Committee
can be found in the websites of the Stock Exchange and the Company.

REMUNERATION COMMITTEE

The Remuneration Committee currently comprises three independent non-executive Directors,
namely Mr. Chau Chi Yan Benny (chairman), Dr. Lam Lee G. and Mr. Chan Kin. Mr. Chau
Chi Yan Benny was appointed as the chairman of the Remuneration Committee on 16 April
2021 to replace Mr. Chau On Ta Yuen, who resigned on 12 April 2021. The Remuneration
Committee’s duties are clearly defined in its written terms of reference which have been
prepared and adopted according to the Code Provisions. The terms of reference of
Remuneration Committee can be found in the websites of the Stock Exchange and the
Company.

COMPLIANCE WITH MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has established a code of conduct regarding Directors’ securities transactions
on terms no less exacting than the required standard set out in the Model Code for Securities
Transactions by Directors of Listed Issuers contained in Appendix 10 of the Listing Rules.
Having made specific enquiries with the Directors, all Directors confirmed that they had
complied with the required standard set out in such code during the Reporting Period.

COMPLIANCE WITH LAWS AND REGULATIONS

The Group’s business is mainly conducted by the subsidiaries of the Company in Hong Kong,
the United States and the PRC, and the Company itself is listed on the Stock Exchange. To the
best knowledge of the Directors and save as disclosed below, during the Reporting Period,
there was no material breach of or non-compliance by the Group with the applicable laws and
regulations that have a significant impact on the business and operation of the Group.
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APPRECIATION

In closing, on behalf of the Board, | would like to take this opportunity to express my sincere
thanks and gratitude to our management team and employees for their commitments, hard
work and loyalty to the Group during the Reporting Period.

I would also like to extend my deepest thanks to our customers, bankers, business partners and
shareholders for their continual support.

On behalf of the Board
Hang Pin Living Technology Company Limited
Lam Kai Yeung
Chief Executive Officer and Executive Director

Hong Kong, 26 November 2021

As at the date of this announcement, the Board comprises Mr. Lam Kai Yeung and Mr.
Situ Shilun as executive Directors; Dr. Lam Lee G., Mr. Chan Kin and Mr. Chau Chi Yan
Benny, as independent non-executive Directors.
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