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INTERIM RESULTS ANNOUNCEMENT
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INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of Gain Plus Holdings Limited (the
“Company”) is pleased to announce the unaudited condensed consolidated financial results of the
Company and its subsidiaries (collectively the “Group”) for the six months ended 30 September 2021
(the “Period”) together with the unaudited comparative figures for the corresponding period in 2020, as
follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
For the six months ended 30 September 2021

Six months ended
30 September

2021 2020

Notes HKS$’000 HKS$’000

(Unaudited) (Unaudited)

Revenue 3 576,715 470,597

Cost of services (540,315) (439,373)

Gross profit 36,400 31,224

Other income, other gains and losses 5 (370) 3,136
Impairment losses under expected credit loss model,

net of reversal 3,361) (213)

Administrative expenses (6,178) (5,312)

Finance costs (118) (140)

Profit before taxation 26,373 28,695

Income tax expense 6 (4,387) (4,663)

Profit and total comprehensive income for the period
attributable to owners of the Company 7 21,986 24,032

Earnings per share
Basic (HK cents) 9 5.91 6.46




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 September 2021

As at As at
30 September 31 March
2021 2021
Notes HK$’000 HK$’000
(Unaudited) (Audited)

Non-current assets
Plant and equipment 10 3,018 1,628
Right-of-use assets 11 389 —
Deposits for acquisition of plant and equipment 20 60
Deferred tax assets 1,499 1,085
4,926 2,773

Current assets

Trade and other receivables 12 193,524 93,443
Financial assets at fair value through profit or loss 24,696 —
Contract assets 13 143,972 135,713
Tax recoverable — 205
Bank balances 55,138 61,838
417,330 291,199

Current liabilities
Trade and other payables 14 112,701 68,463
Financial liabilities at fair value through profit or loss 171 —
Tax payable 2,394 —
Bank borrowings 9,227 7,025
Contract liabilities 57,163 121
Lease liabilities 348 208
182,004 75,817
Net current assets 235,326 215,382
Total assets less current liabilities 240,252 218,155




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(CONTINUED)

As at 30 September 2021

Non-current liability
Lease liabilities

Net assets

Capital and reserves
Share capital
Reserves

Total equity

As at As at

30 September 31 March

2021 2021

Note HK$’000 HK$’000
(Unaudited) (Audited)

135 24

240,117 218,131

15 3,720 3,720
236,397 214,411

240,117 218,131




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL
STATEMENTS
For the six months ended 30 September 2021

1.

GENERAL INFORMATION

Gain Plus Holding Limited (the “Company’’) was incorporated in the Cayman Islands as an exempted company with
limited liability under the Companies Law of the Cayman Islands on 4 July 2017 and its shares are listed on the Main
Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”). The address of the Company’s
registered office is Windward 3, Regatta Office Park, P.O. Box 1350, Grand Cayman, KY1-1108, Cayman Islands.
The Company has established a place of business in Hong Kong which is located at Unit 1323A, Level 13, Landmark
North, 39 Lung Sum Avenue, Sheung Shui, New Territories, Hong Kong.

The Company acts as an investment holding company and its subsidiaries are principally engaged in the provision of
building construction services and repair, maintenance, addition and alteration services (“RMAA Services”). The
Company and its subsidiaries are hereafter collectively referred to as the “Group”.

The condensed consolidated interim financial statements has not been audited by the auditor of the Company.
BASIS OF PREPARATION AND PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial statements of the Group have been prepared in accordance
with Hong Kong Accounting Standard 34 Interim Financial Reporting issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) and the applicable disclosure requirements of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules™).

The unaudited condensed consolidated interim financial statements have been prepared on the historical cost basis
except for financial assets/liabilities at fair value through profit or loss which are measured at fair value, as
appropriate. Other than additional accounting policies resulting from application of amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”), the accounting policies and methods of computation used in the
unaudited condensed consolidated interim financial statements for the six months ended 30 September 2021 are the
same as those presented in the Group’s annual financial statements for the year ended 31 March 2021.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following amendments to HKFRSs issued by the HKICPA, for
the first time, which are mandatorily effective for the annual periods beginning on or after 1 April 2021 for the
preparation of the Group’s unaudited condensed consolidated interim financial statements:

Amendment to HKFRS 16 Covid-19-Related Rent Concessions
Amendments to HKFRS 9, HKAS 39, HKFRS 7, Interest Rate Benchmark Reform — Phase 2
HKFRS 4 and HKFRS 16

The application of the amendments to HKFRSs in the current interim period has had no material impact on the
Group’s financial positions and performance for the current and prior periods and/or on the disclosures set out in these
unaudited condensed consolidated interim financial statements.



3.

REVENUE

Disaggregation of revenue from contracts with customers

Types of services
Provision of building construction services
Provision of RMAA Services

Total

Timing of revenue recognition
Over time

SEGMENT INFORMATION

Six months ended
30 September

2021 2020
HK$’000 HK$°000
(Unaudited) (Unaudited)
59,499 42,944
517,216 427,653
576,715 470,597
576,715 470,597

The Group focuses primarily on the provision of building construction services and RMAA Services in Hong Kong.

The operation of the Group constitutes one single operating and reportable segment. The management of the Group,

being the chief operating decision maker of the Group, reviews the revenue and operating results of the Group as a

whole to make decisions about resource allocation and performance assessment and accordingly no separate segment

information is prepared other than entity-wide disclosure.



5.

OTHER INCOME, OTHER GAINS AND LOSSES

Other income:
Loans interest income
Bank interest income
Investment interest income
Handling income
Government grants
Gain on disposals of plant and equipment

Other gain and losses:
Net realised gain on financial liabilities at fair value through profit or loss
(“FVTPL”)
Net unrealised gain on financial liabilities at FVTPL
Net unrealised loss on financial assets at FVTPL

Total other income, other gains and losses

INCOME TAX EXPENSE

Current tax
Hong Kong Profits Tax
Deferred tax

Income tax expense

Six months ended
30 September
2021 2020
HK$’000 HK$°000
(Unaudited) (Unaudited)

76 —
1 61

388 —
28 44

— 2,963
158 68
651 3,136
256 —
27 —
(1,304) —
(1,021) _
(370) 3,136

Six months ended
30 September
2021 2020
HK$’000 HK$°000
(Unaudited) (Unaudited)

4,801 4,788
(414) (125)
4,387 4,663

Hong Kong Profits Tax has been provided at the rate of 8.25% on the first HK$2 million of the estimated assessable

profits and at 16.5% on the estimated assessable profits above HK$2 million for both periods.



PROFIT FOR THE PERIOD

Six months ended
30 September
2021 2020
HK$’000 HK$°000
(Unaudited) (Unaudited)

Profit for the period is arrived at after charging:

Depreciation of right-of-use assets 129 368
Depreciation of plant and equipment 769 564
DIVIDENDS

No dividend were paid, declared or proposed for the six months ended 30 September 2021 (six months ended 30
September 2020: Nil).

EARNINGS PER SHARE

Six months ended
30 September
2021 2020
(Unaudited) (Unaudited)

Profit and total comprehensive income for the period attributable to owners of the

Company for the purpose of calculating basic earnings per share (HK$’000) 21,986 24,032
Weighted average number of ordinary shares for the purpose of calculating basic

earnings per share (’000) 372,000 372,000
Basic earnings per share (in HK cents) 5.91 6.46

No diluted earnings per share is presented as there was no potential ordinary shares in issue during both periods.



10.

MOVEMENTS IN PLANT AND EQUIPMENT

Furniture,
Leasehold Plant and fixtures and Motor
improvement machinery equipment vehicle Total
HK$°000 HK$’000 HK$°000 HK$’000 HK$°000

COST
At 1 April 2020 185 1,272 612 4,531 6,600
Additions 3 — — 78 81
Disposals — — — (255) (255)
At 31 March 2021 (audited) 188 1,272 612 4,354 6,426
Additions 19 — — 2,140 2,159
Disposals — — — (787) (787)
At 30 September 2021 (unaudited) 207 1,272 612 5,707 7,798
DEPRECIATION
At 1 April 2020 185 445 441 2,847 3918
Provided for the year 2 255 114 753 1,124
Eliminated on disposals — — — (244) (244)
At 31 March 2021 (audited) 187 700 555 3,356 4,798
Provided for the period 3 127 21 618 769
Eliminated on disposals — — — (787) (787)
At 30 September 2021 (unaudited) 190 827 576 3,187 4,780
CARRYING VALUES
At 30 September 2021 (unaudited) 17 445 36 2,520 3,018
At 31 March 2021 (audited) 1 572 57 998 1,628




11.

12.

MOVEMENT OF RIGHT-OF-USE ASSETS

Leased
Motor vehicle property Total
HK$’000 HK$’000 HK$’000

At 30 September 2021 (unaudited)
Carrying amount — 389 389
At 31 March 2021 (audited)
Carrying amount — — —
For the six months ended 30 September 2021 (unaudited)
Depreciation charge — 129 129
For the year ended 31 March 2021 (audited)
Depreciation charge 242 2901 533

TRADE AND OTHER RECEIVABLES

The following is an ageing analysis of trade receivables presented based on date of works certified at the end of the

reporting periods, net of allowance for credit losses.

30 September 31 March

2021 2021

HK$’000 HKS$’000

(Unaudited) (Audited)

1-30 days 117,065 31,702
31-60 days 21,892 16,180
61-90 days 11,556 1,311
Over 90 days 3,873 968
Trade receivables 154,386 50,161
Less: Allowance for credit losses (4,442) (1,541)
Trade receivables, net 149,944 48,620
Other receivables 43,580 44 823
193,524 93,443

As at 30 September 2021, included in the Group’s trade receivables balance are debtors with aggregate carrying
amount of HK$36,213,000 (31 March 2021: HK$17,844,000) which are past due as at the reporting date. Out of the
past due balances, HK$3,759,000 (31 March 2021: HK$873,000) has been past due 90 days or more and is not
considered as in default since the Group is still engaging with those corresponding debtors in active projects or the

Group considers good cooperation relationships with these debtors exist and with good repayment record. The Group

does not hold any collateral over these balances.



12.

13.

TRADE AND OTHER RECEIVABLES (CONTINUED)

The Group’s management closely monitors the credit quality of debtors and considers the debtors that are past due but

not impaired to be of a good credit quality. Based on the payment pattern of the customers of the Group, debtors that

are past due but not impaired are generally collectible.

CONTRACT ASSETS

30 September 31 March
2021 2021
HK$’000 HK$°000
(Unaudited) (Audited)

Analysed as current:
Retention receivables of construction contracts (note a) 9,177 7,738
Unbilled revenue of construction contracts (note b) 140,870 133,590
Less: Allowance for credit losses (6,075) (5,615)
143,972 135,713

Notes:

(a)

(b)

Retention receivables included in contract assets represent the Group’s right to receive consideration for work
performed and not yet billed because the rights are conditional on the satisfaction of the service quality by the
customers over a certain period as stipulated in the contracts. The contract assets are transferred to the trade
receivables when the rights become unconditional, which is typically at the expiry date of the period for the
provision of assurance by the Group on the service quality of the construction work performed by the Group. As
at 30 September 2021, the due dates for retention receivables are one to two years (31 March 2021: one to two
years) after the completion of construction work.

Unbilled revenue included in contract assets represents the Group’s right to receive consideration for work
completed but not yet billed because the rights are conditional upon the satisfaction by the customers on the
construction work completed by the Group and the work is pending for the certification by the customers. The
contract assets are transferred to the trade receivables when the rights become unconditional, which is typically
at the time the Group obtains the certification of the completed construction work from the customers.
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14.

15.

16.

TRADE AND OTHER PAYABLES

The following is an ageing analysis of trade payables presented based on the invoice dates at the end of the reporting

periods:
30 September 31 March
2021 2021
HK$’000 HK$’000
(Unaudited) (Audited)
1-30 days 73,472 36,574
31-60 days 9,019 3,122
61-90 days 7,961 3,757
Over 90 days 10,518 12,477
Trade payables 100,970 55,930
Other payables 11,731 12,533
112,701 68,463

As at 30 September 2021, all the retention payables were aged within one to two years (31 March 2021: aged within
one to two years).

SHARE CAPITAL

Number of
shares Amount
HK$’000

Ordinary shares of HK$0.01 each
Authorised:
At 1 April 2020, 31 March 2021 and 30 September 2021 780,000,000 7,800
Issued and fully paid:
At 1 April 2020, 31 March 2021 and 30 September 2021 372,000,000 3,720

SHARE OPTION SCHEME

The Company’s share option scheme (the “Share Option Scheme”) was adopted pursuant to a resolution passed on 23
January 2018; amended and modified by the resolutions of the Board on 16 December 2019, for the primary purpose
of providing incentives to Directors and eligible employees. Under the scheme, the Directors of the Company may
grant options to eligible employees, including Directors of the Company and its subsidiaries, to subscribe for shares in
the Company. Additionally, the Company may, from time to time, grant share options to outside third parties for
settlement in respect of goods or services provided to the Company. Details of the Share Option Scheme are disclosed
in the Directors’ Report of 2021 annual report dated 22 June 2021.

During the six months ended 30 September 2021, the Group did not granted any share option under the Share Option
Scheme of the Company (six months ended 30 September 2020: nil).
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17.

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

a.

Fair value of the Group’s financial assets and liabilities that are measured at fair value on a recurring
basis

Some of the Group’s financial assets and liabilities are measured at fair value at the end of each reporting period.
The following table gives information about how the fair values of these financial assets and financial liabilities
are determined (in particular, the valuation technique(s) and inputs used).

Fair value as at

30 September 31 March Fair value Valuation technique
2021 2021 hierarchy and key input
HK$’000 HK$’000
(unaudited) (audited)

Financial assets at FVTPL
Equity-linked notes 24,696 — Level 3 Monte Carlo Simulation
Key unobservable inputs:
Volatility, drift rate and
discount rate

Financial liabilities at FVTPL
Short position in listed equity 171 — Level 1 Quoted ask prices in an
securities active market

There were no transfers between Level 1, 2 and 3 in both periods.

The fair value of equity-linked notes is determined as the average of the results based on substantial number of
iterations of the underlying assets by Monte Carlos Simulation. Key unobservable inputs include volatility, drift
rate and discount rate, the higher volatility and discount rate, the lower the fair value and the higher drift rate,
the higher the fair value.

The fair value of short position in listed equity securities is measured based on the quoted ask price as at the end
of the reporting period, being the last trading date of the options at the end of the reporting period.

— 12 —
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18.

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS (CONTINUED)

b.

Reconciliation of Level 3 fair value measurements of financial assets

2021 2020
HK$°000 HK$°000
(Unaudited) (Unaudited)

Equity-linked notes
At 1 April — —
Purchase 26,000 —

Total loss:

— In profit or loss (1,304) —
At 30 September (unaudited) 24,696 —

Note: The loss arising from the remeasurement are presented in the “other income, other gains and losses” line
item in the unaudited condensed consolidated statement of profit or loss.

Pledge of financial instruments

Financial instrument amounted $24.7 million has been pledged for bank borrowings.

RELATED PARTY TRANSACTIONS

Other than the transactions and balances disclosed elsewhere in the unaudited condensed consolidated interim financial
statements, the Group had the following transactions with related parties during the periods:

(i)

Transactions

Six months ended
30 September

2021 2020
HKS$’000 HKS$’000
(Unaudited) (Unaudited)
Purchases of materials from:
Victor Link Trading Limited (note a) 85 134
Management fee expenses to:
PFH Management Services Limited (note b) 50 —

Notes:

a.  The Group’s related party transactions were carried out in accordance with the terms and conditions
mutually agreed by the contracting parties. Mr. Tsang Chiu Kwan and Mr. Tsang Man Ping are the then
common directors and ultimate controlling parties of Victor Link Trading Limited (Mr. Tsang Man Ping
resigned as an executive Director of the Company on 30 June 2021).

b.  The Group’s related party transactions were carried out in accordance with the terms and conditions

mutually agreed by the contracting parties. Mr. Lau Ka Ho is the common director of PFH Management
Services Limited.
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18. RELATED PARTY TRANSACTIONS (CONTINUED)
(ii) Compensation of key management personnel

The remuneration of key management personnel (including the Directors of the Company) of the Group during
the periods are as follows:

Six months ended
30 September

2021 2020

HK$’000 HK$°000

(Unaudited) (Unaudited)

Short-term benefits 2,478 2,036

_ 14 —



MANAGEMENT DISCUSSION AND ANALYSIS
BUSINESS REVIEW AND OUTLOOK

The principal activity of the Company, is investment holding. Our Group is an established construction
contractor in Hong Kong founded in 2004, principally engaged in subcontracting works, providing
RMAA Services and building construction services. Our RMAA Services include general upkeep,
restoration and improvement of existing facilities and components of buildings and their surroundings;
and our building construction services primarily consist of building works and civil works for new
buildings such as columbarium blocks, demolition of staff quarters, road enhancement works and lift
tower.

Looking forward, the Directors of the Company consider that the future opportunities and challenges
which the Group face will be affected by uncertainty to construction industry due to the continuous
outbreak of coronavirus disease (“COVID-197) and the availability of construction projects from the
public and private sectors in Hong Kong.

Our Group stays positive about the prospect of the construction market and will continue to focus on
our core business.

FINANCIAL REVIEW
Revenue

Our revenue increased from approximately HK$470.6 million for the six months ended 30 September
2020 to approximately HK$576.7 million for the six months ended 30 September 2021 (the “Period”).
The increase was mainly attributable to the increase in revenue derived from the provision of RMAA
services due to more projects were started in 2021.

In 30 September 2020, majority of contract value was recognised as revenue in previous years. It leads
to the decrease for the six months ended 30 September 2020.

Cost of Services

Our cost of services increased from approximately HK$439.4 million for the six months ended 30
September 2020 to approximately HK$540.3 million for the Period, which is in line with the increase
in revenue for the Period comparing with the figures for the six months ended 30 September 2020.

Gross Profit

Our gross profit increased from approximately HK$31.2 million for the six months ended 30 September
2020 to approximately HK$36.4 million for the Period. Our gross profit margin decreased from
approximately 6.6% for the six months ended 30 September 2020 to approximately 6.3% for the Period.
Such decrease was mainly attributable to the decrease in the gross profit margin of the provision of
RMAA services.
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Other Income, Other Gains and Losses

Our other income, other gains and losses decreased from approximately HK$3.1 million gains for the
six months ended 30 September 2020 to approximately HK$0.4 million losses for the Period. The
decrease was mainly due to no government grants and other subsidies was recognised during the
Period.

Administrative Expenses

Our Group’s administrative expenses increased from approximately HK$5.3 million for the six months
ended 30 September 2020 to approximately HK$6.2 million for the Period. The increase was mainly
due to the increase in staff costs.

Finance Costs

Our Group’s finance costs decreased slightly by approximately HK$22,000 for the Period, which was
mainly due to the decrease in interest on bank borrowings.

Income Tax Expense

The income tax expenses decreased by approximately HK$0.3 million for the Period. Our effective tax
rate was approximately 18.2% for the Period (for the six months ended 30 September 2020:
approximately 16.7%), which was similar to the statutory tax rate of 16.5%.

Profit for the Period

Our Group’s net profit decreased from approximately HK$28.7 million for the six months ended 30
September 2020 to approximately HK$26.4 million for the Period. Such decrease was mainly due to the
increase in the impairment losses under expected credit loss model, net of reversal on trade receivables
and contract assets by approximately HK$3.1 million.

Liquidity and Financial Resources

The Group maintained a sound financial position during the Period. As at 30 September 2021, the
Group had a bank balances of approximately HK$55.1 million (31 March 2021: approximately
HK$61.8 million). The total interest-bearing borrowings, including lease liabilities and bank
borrowings, of the Group as at 30 September 2021 was approximately HK$9.7 million (31 March
2021: approximately HK$7.3 million), and the current ratio as at 30 September 2021 was
approximately 2.3 (31 March 2021: approximately 3.8).

As at 30 September 2021, bank balances, bank borrowings and lease liabilities were denominated in
Hong Kong Dollars.
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Gearing Ratio

The gearing ratio of the Group as at 30 September 2021 was approximately 4.0% (31 March 2021:
approximately 3.3%). Such increase was primarily attributable to the increase in lease liabilities and
bank borrowings. The gearing ratio is calculated by dividing the total debt which represents lease
liabilities and bank borrowings by total equity as at the end of the reporting periods multiplied by
100%.

Capital Structure

There has been no change in the capital structure of the Company during the Period. The share capital
of the Group only comprises of ordinary shares, share premium and capital and other reserves. The
Group finances its working capital requirements mainly through a combination of its cash flows
generated from operations, borrowings and proceeds from share offer.

Commitment

The operating lease commitment of the Group was related to the lease of its office, workshops and
warehouses.

The capital commitment of the Group was capital expenditure in respect of the acquisition of plant and
equipment contracted for but not provided in the unaudited condensed consolidated interm financial
statements. As at 30 September 2021, the amount was approximately HK$0.4 million (31 March 2021:
approximately HK$1.7 million).

Segment Information

Segment information is disclosed in note 4 of the notes to the unaudited condensed consolidated interm
financial statements.

Future Plans for Material Investment and Capital Assets
The Group did not have any other plans for material investment and capital assets.
Material Acquisitions and Disposals of Subsidiaries and Affiliated Companies

During the Period, the Group did not have any material acquisitions or disposals of subsidiaries and
affiliated companies.

Significant Investment
As at 30 September 2021, the Group did not hold any significant investment.
Contingent Liabilities

As at 30 September 2021, the Group did not have material contingent liabilities.
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Exposure to Exchange Rate Fluctuation

The Group’s revenue generating operations are mainly transacted in Hong Kong Dollars. The Directors
consider that the impact of foreign exchange exposure to the Group is minimal.

Charge of Group’s Assets

As at 30 September 2021, the Group had pledged financial assets at fair value through profit or loss of
approximately HK$24.7 million (31 March 2021: nil) for bank borrowings.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2021, the Group had a total of 206 employees (31 March 2021: 289 employees).
The Group’s gross staff costs for the Period amounted to approximately HK$29.1 million (six months
ended 30 September 2020: HK$29.2 million). To ensure that the Group is able to attract and retain
Directors and staff capable of attaining the best performance levels, remuneration packages are
reviewed on a regular basis. In addition, discretionary bonus is offered to eligible employees by
reference to the Group’s results and individual performance. There was no forfeited contribution under
Mandatory Provident Fund Scheme during the Period. We provide various types of trainings to our
employees and sponsor our employees to attend training courses.
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USE OF PROCEEDS

The final offer price for the GEM Listing was HK$0.80 per share, and the actual net proceeds from the
GEM Listing were approximately HK$51.8 million, after deducting the listing-related expenses of
approximately HK$22.6 million (of which, approximately HK$15.6 million and HK$7.0 million are
recognised in the consolidated statement of profit or loss and other comprehensive income and the
consolidated statement of changes in equity, respectively). This amount was higher than the estimated
net proceeds of approximately HK$44.1 million, which was based on a mid-point offer price of
HKS$0.70 per share, as disclosed in the GEM Prospectus. In light of the difference between the actual
and estimated amount of the net proceeds, the Group has adjusted the use of proceeds, applying all
surplus proceed to obtain surety bonds, as shown in the GEM Prospectus:

Planned use of net
proceeds from Actual use of net

Adjusted use of Listing Date to proceeds up to
net proceeds 30 September 2021 30 September 2021
HKS$ million HKS$ million HKS$ million
The recruitment and retaining of

additional staff 21.2 21.2 21.2
The surety bond 23.7 16.0 15.0

Purchase of machineries and motor
vehicles 2.9 2.9 2.9
Working capital 4.0 N/A 4.0
Total 51.8 43.1

The net proceeds are designated for the purposes in accordance with disclosures in the GEM
Prospectus. Up to 30 September 2021, the actual use of net proceeds was delayed mainly due to the
fact that only two projects awarded required surety bonds to be provided from GEM Listing date.

The Company intends to continue to apply the unused amount of net proceeds allocated for surety bond
of approximately HK$8.7 million for the same purpose up to year ending 31 March 2022 in accordance
with the section headed “Future Plans and Use of Proceeds” of the GEM Prospectus.
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OTHER INFORMATION
CORPORATE GOVERNANCE CODE

The Company endeavors to adopt prevailing best corporate governance practices. During the Period,
the Company had complied with the code provisions set out in the Corporate Governance Code (the
“CG Code”) as contained in Appendix 14 of the Listing Rules apart from the code provision A.2.1 as
disclosed below.

Under code provision A.2.1 of the CG Code, the role of chairman and chief executive should be
separate and should not be performed by the same individual. The positions of Chairman and Chief
Executive Officer of the Company are held by Mr. Tsang Chiu Kwan (“Mr. CK Tsang”), who has in-
depth industry experience and knowledge about the operation and management of the business of the
Company. Mr. CK Tsang is responsible for the overall strategic planning and business development as
well as executing the overall operation of the Group. The Board believes that this arrangement
enhances the effective and efficient planning and implementation of business decisions and strategies
under the strong and consistent leadership, and would be overall beneficial to the management and
development of the Group’s business.

CODE OF CONDUCT FOR DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding securities transactions by the Directors on terms
no less exacting than the required standard of dealings set out in Model Code for Securities
Transactions by Directors of Listed Issuers set out in Appendix 10 to the Listing Rules (the “Model
Code”). The Company had also made specific enquiry of all the Directors and each of them was in
compliance with the Model Code during the Period and up to the date of this announcement.

Pursuant to B.13 of the Model Code, the Directors have also requested all employees of the Company
or director or employee of subsidiary of the Company who, because of his/her office or employment in
the Company or a subsidiary, is likely to possess inside information in relation to the securities of the
Company, not to deal in securities of the Company when he/she would be prohibited from dealing by
the Model Code as if he/she were a Director.

PURCHASE, SALE OR REDEMPTION OF THE LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the Company’s
listed securities during the Period and up to the date of this announcement.
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DIVIDEND

No interim dividend has been declared in respect of the six months ended 30 September 2021 (six
months ended 30 September 2020: Nil).

DIRECTORS’ INTERESTS IN COMPETING INTERESTS

For the Period, the Directors were not aware of any business or interest of the Directors, the controlling
shareholders, and their respective close associates (as defined under the Listing Rules) that compete or
may compete with the business of the Group and any other conflict of interest which any such person
has or may have with the Group.

A deed of non-competition dated 16 December 2019 was entered into by the controlling shareholders in
favour of the Company (for itself and as trustee for its subsidiaries), details of which are set out in the
section headed ‘“Relationship with Controlling Shareholders” of the listing documents dated 16
December 2019 for Transfer of Listing.

EVENTS AFTER THE PERIOD

There are no material subsequent events undertaken by the Company or by the Group after 30
September 2021.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) has been established on 23 January
2018 with written terms of reference, which revised with effective from 30 December 2019, in
compliance with Rule 3.21 of the Listing Rules. The primary duties of the Audit Committee are, among
other things, to review and supervise the Group’s financial reporting process, to nominate and monitor
the Company’s external auditor, and to oversee the risk management and internal control systems of the
Company. The Audit Committee comprises three independent non-executive Directors, namely Mr.
Chen Yeung Tak, as the chairman of the Audit Committee, Mr. So Chun Man and Ms. Li Amanda
Ching Man. The Audit Committee has reviewed the unaudited condensed consolidated interim financial
statements of the Company for the Period and is of the opinion that such results complied with the
applicable accounting standards and the requirements under the Listing Rules, and that adequate
disclosures have been made.
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PUBLICATION OF INTERIM RESULTS ANNOUNCEMENT AND INTERIM REPORT

This interim results announcement is published on the websites of the Company (www.doublegain.hk)
and the Stock Exchange (www.hkexnews.hk). The Company’s interim report for the six months ended
30 September 2021 containing all the information required by the Listing Rules will be dispatched to
the shareholders of the Company and will be available on the above websites in due course.

By Order of the Board
Gain Plus Holdings Limited
Lau Ka Ho
Executive Director and Company Secretary

Hong Kong, 25 November 2021

As at the date of this announcement, the executive Directors are Mr. Tsang Chiu Kwan and Mr. Lau Ka Ho, and the

independent non-executive Directors are Mr. So Chun Man, Mr. Chen Yeung Tak and Ms. Li Amanda Ching Man.

22 _




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


